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Dear Sirs

Sydbank share buyback programme: transactions in week 15

On 20 February 2018 Sydbank announced a share buyback programme of DKK 500m.
The share buyback commenced on 21 February 2018 and will be completed by 31
December 2018.

The purpose of the share buyback programme is to reduce the share capital of Sydbank
and the programme is executed in compliance with the provisions of Regulation (EU) No
596/2014 of the European Parliament and of the Council of 16 April 2014 and the
Commission Delegated Regulation (EU) 2016/1052 of 8 March 20186, collectively referred
to as the Safe Harbour rules.

The following transactions have been made under the share buyback programme:

Number VWAP Gross value

of shares (DKK)
Accumulated,
most recent announcement 440,000 101,559,580.00
09 April 2018 17,000 224.61 3,818,370.00
10 April 2018 16,000 224.73 3,595,680.00
11 April 2018 17,000 226.57 3,851,690.00
12 April 2018 15,000 229.07 3,436,050.00
13 April 2018 14,000 228.64 3,200,960.00
Total over week 15 79,000 17,902,750.00
Total accumulated during
the share buyback programme 519,000 119,462,330.00

All transactions were made under ISIN DK 0010311471 and effected by Danske Bank A/S
on behalf of Sydbank A/S.

Further information about the transactions, cf Article 5 of Regulation (EU) No 596/2014 of
the European Parliament and of the Council on market abuse and the Commission
delegated regulation, is available in the attachment.

Following the above transactions, Sydbank holds a total of 3,975,541 own shares, equal to
5.65% of the Bank’s share capital.

Yours sincerely

_ A

B A
e 4
Karen Frgsig Bjarne Larsen

CEO Deputy Group Chief Executive
Encl
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20180409 12:07:47.855000
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226,2 XCSE
226,2 XCSE
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20180410 15:01:10.384188
20180410 15:07:26.475748
20180410 15:08:27.466413
20180410 15:17:31.400801
20180410 15:17:31.400801
20180410 15:24:40.600000
20180410 15:32:40.631000
20180410 15:32:40.631000
20180410 15:38:26.797000
20180410 15:38:26.797000
20180410 16:07:29.931000
20180410 16:07:29.931000
20180410 16:07:29.931000
20180410 16:12:52.120000
20180410 16:18:22.077000
20180410 16:20:55.772000
20180410 16:20:55.772000
20180410 16:36:01.978000
20180410 16:44:03.239000
20180410 16:44:03.239000
20180410 16:44:03.240000
20180410 16:44:03.610000
20180410 16:47:18.050417
20180410 16:47:21.536228

Time CET

20180411 9:08:52.463000
20180411 9:08:52.463000
20180411 9:24:43.296000
20180411 9:26:03.091000
20180411 9:26:35.786594
20180411 9:26:35.786594
20180411 9:26:35.786594
20180411 9:26:35.786594
20180411 9:26:35.786672
20180411 9:30:55.099000
20180411 9:30:55.099000
20180411 9:35:04.065000
20180411 9:46:03.177000
20180411 9:56:20.238000
20180411 9:56:20.242000
20180411 9:56:20.242000
20180411 10:11:50.595000
20180411 10:11:50.605000
20180411 10:11:50.605000
20180411 10:14:30.618000
20180411 10:14:30.638000
20180411 10:18:45.368000
20180411 10:20:56.276000
20180411 10:25:06.772000
20180411 10:40:18.219000
20180411 10:40:18.219000
20180411 10:40:33.809000
20180411 10:46:48.223000
20180411 11:10:01.149000
20180411 11:19:06.059000
20180411 11:19:06.059000
20180411 11:19:06.059000
20180411 11:23:07.308000

187.875
108.000
229.500
112.500
435.600
39.150
29.925
11.250
4.046
37.991
16.875
8.550
4.275
23.379
25.898
25.898
37.608
40.121
12.836
7.206
14.413
10.134
124.761
2.252

Price x Volume

1.802
225
2.036
23.052
28.702
226
10.622
7.232
66.218
9.032
14.225
23.483
46.145
17.417
2.262
4,524
26.989
26.989
36.288
26.989
8.392
23.587
24.310
24.289
4775
46.162
44.798
22.720
40.477
85.956
39.900
34.428
24.375
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56
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225
217
50
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227 XCSE
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227 XCSE
227 XCSE
227 XCSE
227 XCSE
227 XCSE
227 XCSE
227,4 XCSE
227,4 XCSE
227,2 XCSE
227 XCSE
227 XCSE
227 XCSE
227 XCSE
227,2 XCSE
227 XCSE
227 XCSE
227 XCSE
227 XCSE
227 XCSE
227 XCSE
226,6 XCSE
226,6 XCSE
226,4 XCSE
226,2 XCSE
226 XCSE
226 XCSE
226 XCSE
226 XCSE
226 XCSE
226,2 XCSE
226,2 XCSE
226,2 XCSE
226,2 XCSE
226,2 XCSE
226,2 XCSE
226,2 XCSE
226,2 XCSE
226,2 XCSE
226,2 XCSE
226,2 XCSE
226,2 XCSE
226,2 XCSE
226,2 XCSE
226 XCSE
226 XCSE
225,8 XCSE
225,8 XCSE
225,8 XCSE
225,8 XCSE
226 XCSE

20180411
20180411
20180411
20180411
20180411
20180411
20180411
20180411
20180411
20180411
20180411
20180411
20180411
20180411
20180411
20180411
20180411
20180411
20180411
20180411
20180411
20180411
20180411
20180411
20180411
20180411
20180411
20180411
20180411
20180411
20180411
20180411
20180411
20180411
20180411
20180411
20180411
20180411
20180411
20180411
20180411
20180411
20180411
20180411
20180411
20180411
20180411
20180411
20180411
20180411
20180411
20180411
20180411
20180411
20180411
20180411
20180411
20180411
20180411

11:26:33.046000
11:29:38.180000
11:31:58.273000
11:34:04.241000
11:34:04.241000
11:39:16.849000
11:42:41.262000
11:43:21.886000
11:43:44.264711
11:44:28.667663
11:44:28.670527
11:44:28.670527
11:50:13.614000
11:50:13.614423
11:50:13.614457
11:55:55.850923
11:55:55.850923
12:05:11.366000
12:08:55.326000
12:08:55.326000
12:08:55.326000
12:08:55.348000
12:12:03.216000
12:15:59.010000
12:35:45.348000
12:35:45.348000
12:35:45.348000
12:38:56.654000
12:54:56.273000
13:01:05.255000
13:01:05.255000
13:09:23.249000
13:12:20.116000
13:15:41.722000
13:26:58.482000
13:31:07.684000
13:35:19.578000
13:38:08.692000
13:48:57.022000
13:51:11.039000
13:59:30.443556
14:05:05.394762
14:05:05.395066
14:05:05.397000
14:05:05.397153
14:05:05.397161
14:05:05.397168
14:05:05.397184
14:09:24.563000
14:09:24.563000
14:14:26.233000
14:24:52.360000
14:39:38.191000
14:39:38.191000
14:40:20.002000
14:43:48.761000
15:03:59.932000
15:16:13.237000
15:27:13.700000

24.332
24.332
29.536
13.632
11.133
24516
14.541
23.402
34.050
11.350
45.400
9.534
56.523
41.314
4.086
109.607
85.502
37.488
24.970
29.283
12.712
12.258
30.672
64.695
35.639
9.988
33.369
12.485
22.246
95.172
37.842
73.354
28.727
23.504
23.504
4.746
23.730
30.510
33.025
29.406
6.560
12.667
4.524
36.644
44.561
50.895
50.895
49.085
11.310
42.299
23.977
64.919
3.164
48.816
90.320
22.354
28.451
8.129
8.136



96
168
36
120

137
147
7

7
94
75
28
39
34
225
54
156
196
26
104
121
203
99
102
99
99
103
105
102
105
104
70
31
103
26
77
1336
457

Volume

10
130
190
110
100
170
153
124
151
140

24

99
222
179
115
287

16
114

46

226,4 XCSE
226,4 XCSE
226,4 XCSE
226,2 XCSE
226,2 XCSE
226,2 XCSE
226,2 XCSE
226,2 XCSE
226,2 XCSE
226,2 XCSE
226,2 XCSE
226,2 XCSE
226,2 XCSE
226,2 XCSE
226,2 XCSE
226,2 XCSE
226,2 XCSE
226,4 XCSE
226,4 XCSE
226,4 XCSE
226,2 XCSE
226,2 XCSE
226,2 XCSE
226,2 XCSE
226,2 XCSE
226,2 XCSE
226,2 XCSE
226,2 XCSE
226,2 XCSE
226,2 XCSE
226,2 XCSE
226,2 XCSE
226,2 XCSE
226,2 XCSE
226,2 XCSE
226,2 XCSE
226,2 XCSE
226,2 XCSE

Venue
229 XCSE
228,8 XCSE
228,6 XCSE

228 XCSE
228,8 XCSE
228,8 XCSE
228,6 XCSE
228,6 XCSE
228,4 XCSE

228 XCSE

228 XCSE

228 XCSE

228 XCSE

228 XCSE
227,8 XCSE
228 XCSE
228 XCSE
228 XCSE
228 XCSE

Price

20180411 15:34:04.125000
20180411 15:34:04.125000
20180411 15:34:04.125000
20180411 15:45:40.771000
20180411 15:45:40.771000
20180411 15:45:40.771000
20180411 15:45:40.771000
20180411 16:04:29.632000
20180411 16:04:29.632000
20180411 16:04:29.632000
20180411 16:04:29.632000
20180411 16:04:29.632000
20180411 16:04:29.632000
20180411 16:11:30.454000
20180411 16:11:30.454000
20180411 16:11:30.454000
20180411 16:34:36.710000
20180411 16:36:30.698000
20180411 16:36:30.698000
20180411 16:36:30.698000
20180411 16:37:26.659000
20180411 16:37:26.659000
20180411 16:42:35.252000
20180411 16:42:39.254000
20180411 16:42:43.261000
20180411 16:42:47.253000
20180411 16:42:51.765000
20180411 16:42:57.082000
20180411 16:42:59.268000
20180411 16:43:03.797000
20180411 16:43:10.357000
20180411 16:43:14.821000
20180411 16:43:14.821000
20180411 16:43:15.235000
20180411 16:43:30.027000
20180411 16:43:36.080000
20180411 16:46:28.033432
20180411 16:46:28.033478

Time CET

20180412 9:05:28.949000
20180412 9:12:41.173000
20180412 9:14:34.847000
20180412 9:18:50.859000
20180412 9:34:57.227000
20180412 9:45:57.212000
20180412 9:48:12.684000
20180412 9:52:30.254000
20180412 9:58:58.878000
20180412 10:04:10.088000
20180412 10:04:10.099000
20180412 10:08:17.476371
20180412 10:09:33.815999
20180412 10:09:33.816038
20180412 10:23:02.552000
20180412 10:31:14.265000
20180412 10:31:14.265000
20180412 10:31:14.265000
20180412 10:31:14.265000

21.734
38.035
8.150
27.144
1.583
30.989
33.251
1.583
1.583
21.263
16.965
6.334
8.822
7.691
50.895
12.215
35.287
44374
5.886
23.546
27.370
45.919
22.394
23.072
22.394
22.394
23.299
23.751
23.072
23.751
23.525
15.834
7.012
23.299
5.881
17.417
302.203
103.373

Price x Volume

2.290
29.744
43.434
25.080
22.880
38.896
34.976
28.346
34.488
31.920

5.472
22.572
50.616
40.812
26.197
65.436

3.648
25.992
10.488



164
100
100
131
557
16
324
100
102
39
70
564
123
130
300
100
162
108
69
162
11
64
207
45
260
136
190
311
291
175
19
158
84
61
97
211
11
78
217
211
62
75
157
64
431
323
117
283
251
110
175
66
64
380
327

59
150
113

228,4 XCSE
228 XCSE
228 XCSE
228 XCSE

228,4 XCSE

228,4 XCSE

228,6 XCSE

228,6 XCSE

228,6 XCSE

228,6 XCSE

228,6 XCSE

228,8 XCSE

228,6 XCSE
229 XCSE
229 XCSE
229 XCSE
229 XCSE
229 XCSE
229 XCSE
229 XCSE
229 XCSE
229 XCSE
229 XCSE
229 XCSE
229 XCSE

228,8 XCSE

228,6 XCSE
229 XCSE
229 XCSE
229 XCSE
229 XCSE
229 XCSE
229 XCSE
229 XCSE
229 XCSE

229,2 XCSE

229,2 XCSE

229,2 XCSE
229 XCSE

229,2 XCSE

229,2 XCSE

229,2 XCSE

229,2 XCSE

229,2 XCSE

229,2 XCSE

229,2 XCSE
229 XCSE
229 XCSE
229 XCSE

229,2 XCSE

229,8 XCSE

229,8 XCSE

229,8 XCSE

229,6 XCSE

229,6 XCSE

229,6 XCSE

229,6 XCSE

229,6 XCSE

229,6 XCSE

20180412 10:39:50.097000
20180412 10:43:50.409000
20180412 10:47:47.712000
20180412 10:55:52.495000
20180412 11:28:56.898000
20180412 11:28:56.898000
20180412 11:41:47.641000
20180412 11:54:10.167000
20180412 11:57:04.996000
20180412 11:58:58.452000
20180412 11:58:58.452000
20180412 12:28:02.826000
20180412 12:36:29.125000
20180412 13:03:42.593193
20180412 13:03:42.593193
20180412 13:03:42.593193
20180412 13:03:42.593193
20180412 13:03:42.593193
20180412 13:14:54.870000
20180412 13:14:54.870000
20180412 13:14:54.870000
20180412 13:14:54.870000
20180412 13:21:24.738000
20180412 13:21:24.738000
20180412 13:21:24.738000
20180412 13:35:45.641000
20180412 13:48:09.025000
20180412 14:28:33.163000
20180412 14:41:21.041000
20180412 14:41:21.041000
20180412 14:41:21.042000
20180412 14:53:03.889000
20180412 14:53:03.889000
20180412 14:53:03.889000
20180412 14:53:03.889000
20180412 15:16:01.366000
20180412 15:16:01.366000
20180412 15:16:01.366000
20180412 15:20:41.855910
20180412 15:23:38.000962
20180412 15:23:38.000962
20180412 15:23:38.000962
20180412 15:23:38.000962
20180412 15:23:38.000962
20180412 15:23:38.000962
20180412 15:33:15.514000
20180412 15:39:10.469000
20180412 15:39:10.469188
20180412 15:40:43.207000
20180412 15:57:31.335000
20180412 16:06:03.636000
20180412 16:06:03.636000
20180412 16:06:03.636000
20180412 16:10:47.276000
20180412 16:10:47.276000
20180412 16:27:25.376000
20180412 16:27:25.376000
20180412 16:27:25.376000
20180412 16:27:25.376000

37.458
22.800
22.800
29.868
127.219
3.654
74.066
22.860
23.317
8.915
16.002
129.043
28.118
29.770
68.700
22.900
37.098
24732
15.801
37.098
2.519
14.656
47.403
10.305
59.540
31.117
43.434
71.219
66.639
40.075
4.351
36.182
19.236
13.969
22.213
48.361
2.521
17.878
49.693
48.361
14.210
17.190
35.984
14.669
98.785
74.032
26.793
64.807
57.479
25.212
40.215
15.167
14.707
87.248
75.079
230
13.546
34.440
25.945



187
37
5
76
112
225
2
72
71
467
415
585
160
5
45
45
300
47
298

Volume
104
105
109
104
107
108
235
104
181
184
108
111

39
141
4
98
108
208
101
56
58
5
224
177
5
63
11
175
146
179

174
94
33

157

124
156

229,6 XCSE
229,6 XCSE
229,6 XCSE
229,6 XCSE
229,6 XCSE
229,6 XCSE
229,6 XCSE
229,6 XCSE
230 XCSE
230 XCSE
230 XCSE
230 XCSE
229,8 XCSE
229,8 XCSE
229,8 XCSE
230 XCSE
230 XCSE
230 XCSE
230 XCSE

Price Venue

230 XCSE
229,8 XCSE

229 XCSE
228,8 XCSE
228,4 XCSE

228 XCSE
229,2 XCSE
229,2 XCSE
228,8 XCSE
228,8 XCSE
228,6 XCSE
228,4 XCSE

228 XCSE

228 XCSE
227,6 XCSE
227,6 XCSE
227,6 XCSE
227,6 XCSE
227,6 XCSE
227,6 XCSE
227,6 XCSE
227,6 XCSE
227,6 XCSE
227,6 XCSE
227,6 XCSE
227,6 XCSE
227,6 XCSE
228,4 XCSE
228,4 XCSE
228,4 XCSE
228,2 XCSE
228,2 XCSE
228,4 XCSE
228,4 XCSE
228,2 XCSE
228,2 XCSE
228,2 XCSE
228,2 XCSE

20180412 16:27:37.949151
20180412 16:27:37.949151
20180412 16:27:37.949151
20180412 16:27:37.949151
20180412 16:27:37.949151
20180412 16:27:37.949151
20180412 16:27:37.949151
20180412 16:30:46.388198
20180412 16:34:36.288000
20180412 16:34:36.288000
20180412 16:40:42.551337
20180412 16:41:12.503129
20180412 16:41:34.402221
20180412 16:47:00.944161
20180412 16:47:16.391100
20180412 16:48:31.390242
20180412 16:49:59.104058
20180412 16:50:04.393677
20180412 16:50:06.365807

Time CET

20180413 9:07:52.607000
20180413 9:11:11.236000
20180413 9:19:54.025000
20180413 9:24:51.878000
20180413 9:29:53.254000
20180413 9:41:02.154000
20180413 9:43:44.072000
20180413 9:54:24.452000
20180413 10:01:55.526000
20180413 10:03:00.831000
20180413 10:12:48.332000
20180413 10:14:10.434000
20180413 10:24:17.342000
20180413 10:24:17.342000
20180413 10:27:11.953000
20180413 10:28:07.008000
20180413 10:39:15.594000
20180413 10:44:28.046000
20180413 10:52:38.971915
20180413 10:52:38.971915
20180413 10:52:38.971915
20180413 10:52:38.971915
20180413 10:52:38.971915
20180413 10:52:38.971915
20180413 10:52:38.971915
20180413 10:52:38.971915
20180413 10:52:38.971915
20180413 11:01:58.328666
20180413 11:01:58.328666
20180413 11:01:58.328712
20180413 11:01:58.358000
20180413 11:01:58.358000
20180413 11:09:21.693000
20180413 11:09:21.693000
20180413 11:11:50.816000
20180413 11:13:33.604000
20180413 11:13:33.604000
20180413 11:25:47.916000

42.935
8.495
1.148

17.450

25.715

51.660

459
16.531
16.330

107.410
95.450
134.550

36.768
1.149

10.341

10.350

69.000

10.810

68.540

Price x Volume
23.920
24.129
24.961
23.795
24.439
24.624
53.862
23.837
41.413
42.099
24.689
25.352

8.892
32.148
910
22.305
24.581
47.341
22.988
12.746
13.201
1.138
50.982
40.285
1.138
14.339
2.504
39.970
33.346
40.884
228
39.707
21.470
7.537
35.827
228
28.297
35.599



159
75
46
46
46

281
70

145

200

101

103

200

437
11

500

173
51

123

136

166

224

107

108

142

163

106

232

154

125

296

116

228

102
14

129

129

183
161
240
137
118

31
235
143
161
143
104
125
375
140

83
196

201

112
254

228,2 XCSE
229 XCSE
229 XCSE
229 XCSE
229 XCSE
229 XCSE
229 XCSE

229,2 XCSE

229,2 XCSE
229 XCSE

228,6 XCSE

228,6 XCSE
229 XCSE
229 XCSE
229 XCSE

228,6 XCSE

228,6 XCSE

228,6 XCSE

228,6 XCSE

228,4 XCSE

228,4 XCSE
228 XCSE

228,2 XCSE

228,4 XCSE

228,4 XCSE

228,4 XCSE

228,8 XCSE

228,8 XCSE
229 XCSE
229 XCSE
230 XCSE
230 XCSE
230 XCSE
230 XCSE

229,4 XCSE

229,6 XCSE

229,6 XCSE

229,6 XCSE

229,4 XCSE

229,2 XCSE

229,6 XCSE
229 XCSE
229 XCSE
229 XCSE
229 XCSE
229 XCSE
229 XCSE

228,8 XCSE

228,8 XCSE

228,6 XCSE

228,6 XCSE

228,6 XCSE

228,6 XCSE

228,6 XCSE

228,4 XCSE

228,4 XCSE

228,4 XCSE

228,2 XCSE

228,2 XCSE

20180413 11:32:05.006000
20180413 11:51:58.774000
20180413 11:51:58.774000
20180413 11:51:58.774000
20180413 11:51:58.774000
20180413 11:51:58.774000
20180413 11:51:58.774000
20180413 12:02:48.482000
20180413 12:02:48.482000
20180413 12:10:20.906000
20180413 12:29:50.250000
20180413 12:44:00.778000
20180413 13:02:18.165000
20180413 13:02:18.165000
20180413 13:02:18.165217
20180413 13:19:47.911000
20180413 13:24:41.938000
20180413 13:24:41.938000
20180413 13:36:25.620000
20180413 13:39:01.681000
20180413 13:55:07.802000
20180413 13:57:51.857000
20180413 14:10:12.738000
20180413 14:18:13.095000
20180413 14:24:01.424000
20180413 14:33:02.958000
20180413 14:43:59.471000
20180413 14:56:35.498000
20180413 15:07:12.170000
20180413 15:07:12.170000
20180413 15:16:29.164000
20180413 15:16:29.164000
20180413 15:16:29.164000
20180413 15:16:29.185000
20180413 15:17:41.422000
20180413 15:19:45.607000
20180413 15:24:56.654000
20180413 15:24:56.654000
20180413 15:31:59.381000
20180413 15:35:58.336000
20180413 15:38:34.616000
20180413 15:42:49.670000
20180413 15:48:03.676000
20180413 15:48:03.676000
20180413 15:50:01.151000
20180413 15:50:01.151000
20180413 15:50:01.151000
20180413 15:57:15.616000
20180413 16:04:48.715000
20180413 16:08:06.925000
20180413 16:08:06.925000
20180413 16:08:06.925000
20180413 16:08:29.091000
20180413 16:08:29.091000
20180413 16:16:35.316000
20180413 16:16:35.316000
20180413 16:16:35.316000
20180413 16:18:29.969000
20180413 16:18:29.969000

36.284
17.175
10.534
10.534
10.534
64.349
16.030
33.234
45.840
23.129
23.546
45.720
100.073
2.519
114.500
39.548
11.659
28.118
31.090
37.914
51.162
24.396
24.646
32.433
37.229
24.210
53.082
35.235
28.625
67.784
26.680
52.440
23.460
3.220
29.593
29.618
1.607
42.017
36.933
55.008
31.455
27.022
7.099
53.815
32.747
36.869
32.747
23.795
28.600
85.725
32.004
18.974
44.806
229
2.056
45.908
2.056
25.558
57.963



171
112
243
148
220
112
109
106

69

228,2 XCSE
228,2 XCSE
228,4 XCSE
228,2 XCSE

228 XCSE
227,8 XCSE
227,6 XCSE
227,6 XCSE
227,6 XCSE

20180413 16:18:29.969000
20180413 16:18:29.969000
20180413 16:26:16.269000
20180413 16:27:09.427000
20180413 16:28:51.857000
20180413 16:30:50.052000
20180413 16:41:47.206000
20180413 16:44:10.533000
20180413 16:48:26.378985

39.022
25.558
55.501
33.774
50.160
25.514
24.808
24126
15.704



