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11 June 2018

Dear Sirs

Sydbank share buyback programme: transactions in week 23

On 20 February 2018 Sydbank announced a share buyback programme of DKK 500m.
The share buyback commenced on 21 February 2018 and will be completed by 31
December 2018.

The purpose of the share buyback programme is to reduce the share capital of Sydbank
and the programme is executed in compliance with the provisions of Regulation (EU) No
596/2014 of the European Parliament and of the Council of 16 April 2014 and the
Commission Delegated Regulation (EU) 2016/1052 of 8 March 2016, collectively referred
to as the Safe Harbour rules.

The following transactions have been made under the share buyback programme:

Number VWAP Gross value

of shares (DKK)
Accumulated,
most recent announcement 892,000 204,897,130.00
04 June 2018 17,000 223.12 3,793,040.00
05 June 2018, Constitution Day - - -
06 June 2018 19,000 221.85 4,215,150.00
07 June 2018 16,000 223.22 3,571,520.00
08 June 2018 17,000 219.64 3,733,880.00
Total over week 23 69,000 15,313,590.00
Total accumulated during
the share buyback programme 961,000 220,210,720.00

All transactions were made under ISIN DK 0010311471 and effected by Danske Bank A/S
on behalf of Sydbank A/S.

Further information about the transactions, cf Article 5 of Regulation (EU) No 596/2014 of
the European Parliament and of the Council on market abuse and the Commission
delegated regulation, is available in the attachment.

Following the above transactions, Sydbank holds a total of 1,691,415 own shares, equal
to 2.50% of the Bank’s share capital.

Yours sincerely

Karen Frosig _ Bjarne Larsen

CEO Deputy Group Chief Executive
Encl
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20180606 16:49:00.849762
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20180607 10:56:28.962000
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20180607 12:24:26.334000
20180607 12:24:26.334000

10887,8
28663,8
15776,2
36440,8
108114
69042
44844
60107,8
165241

Price x Volume

2.455
28.550
68.789
43.204
27.596
53.383
28.049
1.810
26.894
904
37.742
35.256
4972
19.210
3.390
37.224
34.999
27.273
30.600
37.383
33.780
450
33.270
5.395
44.960
28.499
29.396
6.956
22.440
29.542
671
32.198
26.808
29.120
15.680
59.136
19.488
33.346
28.174
78.316
26.680
26.856
2.012
25.714
10.956
12.522
1.564
26.361



266

77
189

94
316
117
120

11
182
181
152
131
162
426
118

92

38
125
184

19
108

116
11
175
55
68
167
128
399
160
16
156

154
395
1000
125
148
137
184

228
172
315
109
109
97
148
183
54
213
30
178
31
87
47
125

224 XCSE

224 XCSE

224 XCSE

224 XCSE

224 XCSE
224,2 XCSE

224 XCSE

224 XCSE
223,8 XCSE
223,8 XCSE

224 XCSE

224 XCSE
223,8 XCSE
223,6 XCSE
223,8 XCSE
223,6 XCSE
223,6 XCSE
223,6 XCSE
223,4 XCSE
223,4 XCSE
223,2 XCSE
223,2 XCSE
222,8 XCSE
222,8 XCSE
222,8 XCSE

223 XCSE
222,8 XCSE
222,8 XCSE
222,6 XCSE
222,2 XCSE

222 XCSE
221,6 XCSE
221,6 XCSE
221,6 XCSE
221,6 XCSE
221,6 XCSE

222 XCSE

222 XCSE
221,8 XCSE
221,6 XCSE
221,6 XCSE
221,6 XCSE
221,6 XCSE
221,8 XCSE
221,8 XCSE
221,4 XCSE
221,4 XCSE
221,6 XCSE
221,6 XCSE
221,6 XCSE
221,8 XCSE
221,8 XCSE
221,8 XCSE
221,6 XCSE
221,6 XCSE
221,6 XCSE
221,6 XCSE
221,6 XCSE
221,4 XCSE

20180607 12:58:52.038000
20180607 12:58:52.038000
20180607 12:58:52.038000
20180607 12:58:52.038000
20180607 12:58:52.058000
20180607 13:09:01.316000
20180607 13:16:08.912000
20180607 13:38:50.861000
20180607 13:39:20.976000
20180607 13:39:27.019000
20180607 13:43:38.962000
20180607 13:50:27.020000
20180607 13:59:58.194000
20180607 14:04:47.772000
20180607 14:18:18.975000
20180607 14:27:27.065000
20180607 14:29:23.237000
20180607 14:29:23.507000
20180607 14:42:06.689000
20180607 14:43:39.036000
20180607 14:49:17.525000
20180607 14:49:17.735000
20180607 14:56:00.056000
20180607 14:56:00.056000
20180607 15:05:32.084000
20180607 15:16:49.597000
20180607 15:18:00.376000
20180607 15:18:00.376000
20180607 15:25:34.857000
20180607 15:30:56.694000
20180607 15:40:02.804000
20180607 15:40:38.323000
20180607 15:40:38.323000
20180607 15:40:38.392000
20180607 15:43:18.638000
20180607 15:43:18.638000
20180607 15:48:49.770000
20180607 15:48:49.770529
20180607 15:55:41.750000
20180607 15:58:43.312000
20180607 15:58:43.312000
20180607 16:04:00.800000
20180607 16:04:00.800000
20180607 16:11:44.881000
20180607 16:11:44.881000
20180607 16:14:03.599000
20180607 16:14:03.599000
20180607 16:18:42.144000
20180607 16:18:42.144000
20180607 16:18:42.144000
20180607 16:22:47.121000
20180607 16:22:47.121000
20180607 16:30:12.574000
20180607 16:31:26.134000
20180607 16:31:26.134000
20180607 16:31:39.311000
20180607 16:32:03.840000
20180607 16:32:04.047000
20180607 16:37:39.234000

59.584
896
17.248
42.336
21.056
70.847
26.208
26.880
2.462
40.732
40.544
34.048
29.318
36.223
95.339
26.385
20.571
8.497
27.925
41.106
4.241
24.106
668
25.845
2.451
39.025
12.254
15.150
37.174
28.442
88.578
35.456
3.546
34.570
886
34.126
87.690
222.000
27.725
32.797
30.359
40.774
222
50.570
38.150
69.741
24133
24.154
21.495
32.797
40.589
11.977
47.243
6.648
39.445
6.870
19.279
10.415
27.675



154
846
60
56
71
91
40
131
15
7
173

Volume

124

86
273

63
123
123
122
160
225
147
146
196
217

43
126
135
143
143
143
140
135
205
113

80
126
128
128
128
128
128
122
178

26
130
225
407
123
195

32

96

64

65
182

96
146
359

221,4 XCSE
221,4 XCSE
221,6 XCSE
221,6 XCSE
221,6 XCSE
221,6 XCSE
221,6 XCSE
221,6 XCSE
221,6 XCSE
221,6 XCSE
221,6 XCSE

Price Venue

220 XCSE
219,4 XCSE
219,4 XCSE
219,4 XCSE

219 XCSE

219 XCSE

219 XCSE

219 XCSE
219,2 XCSE
219,4 XCSE
219,4 XCSE
219,8 XCSE
219,8 XCSE
219,8 XCSE
219,6 XCSE
220,6 XCSE
220,6 XCSE
220,6 XCSE
220,6 XCSE
220,6 XCSE
220,6 XCSE
220,2 XCSE
220,2 XCSE
220,2 XCSE

220 XCSE
220,2 XCSE
220,2 XCSE
220,2 XCSE
220,2 XCSE
220,2 XCSE
220,2 XCSE
220,2 XCSE
220,2 XCSE
219,6 XCSE
220,4 XCSE
220,4 XCSE

220 XCSE

220 XCSE
219,8 XCSE
219,8 XCSE
219,6 XCSE
219,6 XCSE
219,4 XCSE
219,2 XCSE
219,2 XCSE
219,4 XCSE

20180607 16:37:39.234924
20180607 16:37:39.234949
20180607 16:42:26.300000
20180607 16:42:26.301000
20180607 16:42:26.301000
20180607 16:44:17.678000
20180607 16:44:18.909000
20180607 16:44:37.169000
20180607 16:44:37.169000
20180607 16:44:37.332000
20180607 16:44:43.629000

Time CET

20180608 9:01:44.469000
20180608 9:06:18.575000
20180608 9:20:31.624000
20180608 9:20:31.624000
20180608 9:23:10.405000
20180608 9:28:09.744000
20180608 9:33:55.981000
20180608 9:42:51.688000
20180608 9:48:58.055000
20180608 9:54:29.688000
20180608 9:58:44.177000
20180608 10:13:08.475000
20180608 10:13:08.475000
20180608 10:13:08.475000
20180608 10:17:07.789000
20180608 10:51:34.835000
20180608 10:51:34.835000
20180608 10:51:34.835000
20180608 10:51:34.835000
20180608 10:51:34.835000
20180608 10:51:34.835000
20180608 11:05:55.558000
20180608 11:05:55.558000
20180608 11:05:55.558000
20180608 11:17:37.104000
20180608 11:41:43.419000
20180608 11:41:43.420000
20180608 11:41:43.420000
20180608 11:41:43.420000
20180608 11:41:43.420000
20180608 11:47:00.319000
20180608 11:53:24.898000
20180608 11:53:24.898000
20180608 11:57:10.669000
20180608 12:28:55.576000
20180608 12:28:55.576000
20180608 12:35:30.232000
20180608 12:45:34.758000
20180608 12:50:49.074000
20180608 12:50:49.074000
20180608 12:56:09.234000
20180608 12:56:09.234000
20180608 12:56:49.674000
20180608 13:19:34.400000
20180608 13:19:34.400000
20180608 13:51:33.982000

34.096
187.304
13.296
12.410
15.734
20.166
8.864
29.030
3.324
1.551
38.337

Price x Volume
27.280
18.868
59.896
13.822
26.937
26.937
26.718
35.040
49.320
32.252
32.032
43.081
47.697

9.451
27.670
29.781
31.546
31.546
31.546
30.884
29.781
45,141
24.883
17.616
27.720
28.186
28.186
28.186
28.186
28.186
26.864
39.196

5.725
28.548
49.590
89.703
27.060
42.900

7.034
21.101
14.054
14.274
39.931
21.043
32.003
78.765



139
207
40
84
233
228
308
244
48
1708
10
19
126
37
264
218
78
1000
246
29
172
60
93
86
154
97
96
213
218
465
154
154
154
147
190
94
28
96
49
145
96
49
62
412
562
128
11
139
215
572

219,4 XCSE
219,4 XCSE
219,2 XCSE
219,2 XCSE
219,6 XCSE
219,6 XCSE
219,6 XCSE
219,8 XCSE
219,8 XCSE
219,8 XCSE
219,6 XCSE
219,6 XCSE
219,6 XCSE
219,4 XCSE
219,6 XCSE
219,6 XCSE
219,6 XCSE
219,6 XCSE
219,4 XCSE
219,6 XCSE
219,6 XCSE
219,6 XCSE
219,6 XCSE
219,6 XCSE
219,6 XCSE
219,6 XCSE
219,6 XCSE
219,6 XCSE
219,4 XCSE
219,4 XCSE
219,4 XCSE
219,4 XCSE
219,4 XCSE
219,4 XCSE
219,4 XCSE
219,4 XCSE
219,4 XCSE
219,4 XCSE
219,4 XCSE
219,4 XCSE
219,4 XCSE
219,4 XCSE
219,4 XCSE
219,2 XCSE
219,2 XCSE

219 XCSE

219 XCSE

219 XCSE

219 XCSE
219,2 XCSE

20180608 13:51:33.982000
20180608 13:51:33.982000
20180608 13:55:46.181000
20180608 13:55:46.202000
20180608 14:28:32.472000
20180608 14:29:05.697000
20180608 14:29:05.697000
20180608 14:33:31.927110
20180608 14:33:34.012334
20180608 14:33:47.421610
20180608 14:40:45.713000
20180608 14:40:45.713000
20180608 14:40:45.713000
20180608 14:46:25.537000
20180608 15:05:27.581000
20180608 15:05:27.581000
20180608 15:05:27.652000
20180608 15:10:14.743034
20180608 15:13:39.230000
20180608 15:36:37.568931
20180608 15:36:37.568931
20180608 15:36:37.568931
20180608 15:36:37.568931
20180608 15:36:37.568931
20180608 15:36:37.568931
20180608 15:36:37.569021
20180608 15:36:37.569028
20180608 15:36:37.569044
20180608 15:38:39.282000
20180608 15:38:39.282000
20180608 15:44:44.109000
20180608 15:44:44.129000
20180608 15:44:44.130000
20180608 15:44:44.150000
20180608 15:45:44.384000
20180608 15:56:30.194000
20180608 15:56:30.194000
20180608 15:56:43.811000
20180608 15:56:43.811000
20180608 15:56:43.921000
20180608 15:57:05.055000
20180608 16:14:56.329000
20180608 16:14:56.329000
20180608 16:27:58.469000
20180608 16:27:58.469000
20180608 16:28:08.448000
20180608 16:28:08.484000
20180608 16:28:13.815000
20180608 16:28:13.815000
20180608 16:38:24.617211

30.497
45.416
8.768
18.413
51.167
50.069
67.637
53.631
10.550
375.418
2.196
4172
27.670
8.118
57.974
47.873
17.129
219.600
53.972
6.368
37.771
13.176
20.423
18.886
33.818
21.301
21.082
46.775
47.829
102.021
33.788
33.788
33.788
32.252
41.686
20.624
6.143
21.062
10.751
31.813
21.062
10.751
13.603
90.310
123.190
28.032
2.409
30.441
47.085
125.382
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