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12 April 2011
Announcement No. 11/2011
Annual General Meeting of Topdanmark on 12 April 2011

The Annual General Meeting was held in accordance with the published agenda, and the Annual Report including the proposal submitted by the Board of Directors for the appropriation of the result for the financial year was adopted. 

Accordingly, the AGM adopted the proposal submitted by the Board of Directors for reducing the Company's share capital by a total of 840,654 own shares. The reduction in share capital will be at a stock market price of DKK 736.29 per share and a total of DKK 618,965,842 will be transferred from the Company’s tied-up capital to its free reserves.
On 13 April 2011 the reduction in capital will be reported to the Danish Commerce and Companies Agency. After the final implementation of the reduction the share capital will be DKK 148,258,960.

Furthermore, the AGM adopted the proposal submitted by the Board of Directors for remuneration policy of the Topdanmark Group including its general guidelines for performance-related pay.
All the other Board members elected by shareholders in general meeting - Anders Knutsen, Jens Maaløe, Michael Pram Rasmussen, Annette Sadolin, Søren Thorup Sørensen and Knud J. Vest - were re-elected.

Charlotte Hougaard was re-elected by employees as group representative in the employee election on 28 March 2011 (see announcement No. 09/2011). Trine Zappe and Desirée Schultz, who were newly elected, joined the Board of Directors.

The Board of Directors elected Michael Pram Rasmussen as Chairman and Anders Knutsen as Deputy Chairman from among its members.

Anders Knutsen retired from the Audit Committee and Søren Thorup Sørensen was elected as a new member of the Committee, which now comprises Michael Pram Rasmussen, Annette Sadolin and Søren Thorup Sørensen. The Board of Directors elected Søren Thorup Sørensen as new Chairman of the Audit Committee.
The Board of Directors has set up a remuneration committee comprising Michael Pram Rasmussen and Anders Knutsen.

The Company's auditor, Deloitte, Statsautoriseret Revisionsaktieselskab, was re-elected.

Topdanmark's profit forecast model for 2011 continues to be DKK 1,100-1,200m (see announcement No. 05/2011) subject to an annual 7.0% return on equities and unchanged foreign exchange rates from the level on 25 February 2011. Furthermore it is assumed that the return on interest-bearing assets hedging the discounted provisions is just sufficient to cover discounting and revaluation of the provisions while the return on the remaining interest-bearing assets is assumed to be 3.73% (risk-free interest rate plus 2.0pp).
The expected share buy-back for 2011 also remains unchanged at DKK 1,300m representing a yield of 11.8%. To date in 2011 Topdanmark has bought back own shares of DKK 578m which leaves a balance of DKK 722m of the 2011 programme.
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