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16 March 2011
Trading report No. 02/2011
Trading in Topdanmark shares by insiders


In accordance with Section 28(a) of the Danish Securities Trading Act, Topdanmark is required to publish details of the transactions in Topdanmark's shares and related securities effected by senior management and their connected persons.

The following has been reported to Topdanmark:

	Name:
	Christian Sagild

	Reason:
	CEO

	Issuer:
	Topdanmark A/S

	ISIN code:
	1025953

	Designation:
	Shares

	Transaction:
	Subscription by exercise of warrants

	Trade date:
	11 March 2011

	Market:
	Nasdaq OMX, Copenhagen

	Number:
	12,300

	Share price in DKK:
	10,404,447


	Name:
	Christian Sagild

	Reason:
	CEO

	Issuer:
	Topdanmark A/S

	ISIN code:
	1025953

	Designation:
	Shares

	Transaction:
	Sale

	Trade date:
	15 March 2011

	Market:
	Nasdaq OMX, Copenhagen

	Number:
	12,300

	Share price in DKK:
	10,186,122

	Pre-tax net gain after strike (DKK):
	2,707,722


	Name:
	Lars Thykier

	Reason:
	CFO

	Issuer:
	Topdanmark A/S

	ISIN code:
	1025953

	Designation:
	Shares

	Transaction:
	Subscription by exercise of warrants

	Trade date:
	11 March 2011

	Market:
	Nasdaq OMX, Copenhagen

	Number:
	6,000

	Share price in DKK:
	5,075,340


	Name:
	Lars Thykier

	Reason:
	CFO

	Issuer:
	Topdanmark A/S

	ISIN code:
	1025953

	Designation:
	Shares

	Transaction:
	Sale

	Trade date:
	15 March 2011

	Market:
	Nasdaq OMX, Copenhagen

	Number:
	3,600

	Share price in DKK:
	2,981,304

	Pre-tax net gain after strike (DKK):
	792,504


	Name:
	Kim Bruhn-Petersen

	Reason:
	COO

	Issuer:
	Topdanmark A/S

	ISIN code:
	1025953

	Designation:
	Shares

	Transaction:
	Subscription by exercise of warrants

	Trade date:
	11 March 2011

	Market:
	Nasdaq OMX, Copenhagen

	Number:
	10,400

	Share price in DKK:
	8,797,256


	Name:
	Kim Bruhn-Petersen

	Reason:
	COO

	Issuer:
	Topdanmark A/S

	ISIN code:
	1025953

	Designation:
	Shares

	Transaction:
	Sale

	Trade date:
	15 March 2011

	Market:
	Nasdaq OMX, Copenhagen

	Number:
	10,400

	Share price in DKK:
	8,612,656

	Pre-tax net gain after strike (DKK):
	2,289,456


Please direct any queries to:

Steffen Heegaard, Head of IR and Group Communications

Mobile: +45 4025 3524
	Communication Department  
	Phone 
	+45 44 68 33 11  
	Topdanmark A/S  

	Borupvang 4   
	Fax 
	+45 44 68 19 06  
	Reg.No.78040017

	DK - 2750 Ballerup   
	E-mail
	hnb@topdanmark.dk  
	

	 
	Web 
	www.topdanmark.dk 
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