AQUAPORIN

Preliminary unaudited key financial
numbers for 2023 in line with guidance and
intention to strengthen capital structure
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NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART, DIRECTLY OR INDIRECTLY, IN OR INTO THE
UNITED STATES, CANADA, AUSTRALIA, JAPAN OR SOUTH AFRICA OR IN ANY OTHER JURISDICTION IN WHICH SUCH
RELEASE, PUBLICATION OR DISTRIBUTION WOULD BE UNLAWFUL. THIS ANNOUNCEMENT IS NOT A PROSPECTUS AS
DEFINED BY REGULATION (EU) NO. 2017/1129 OF JUNE 14, 2017, AND DOES NOT CONSTITUTE A PUBLIC OFFER OF ANY OF
THE SECURITIES DESCRIBED HEREIN.

Aquaporin A/S, Nymellevej 78, DK-2800 Kongens Lyngby,aquaporin.com, Company
registration no.: DK28315694

Company announcement
No. 01/2024

Copenhagen, Denmark, January 29, 2024 - Aquaporin A/S (ticker: AQP) (“Aquaporin” or the
“Company”), an innovative water technology company dedicated to rethinking water filtration with
biotechnology, confirms that its preliminary unaudited financial numbers for the financial year ended
December 31, 2023 are in accordance with its guidance for the financial year 2023. In addition,
Aquaporin today announces its intention to strengthen its capital structure primarily by raising new equity
through the issuance of new shares with pre-emptive rights for Aquaporin’s shareholders (“Rights
Issue”).


http://aquaporin.com/

In 2023, Aquaporin continued to see strong momentum in revenue growth compared to 2022, with
significant repeat orders in drinking water and a growing number of industrial water customers. The
Company also advanced product development with key partners in the juice and dairy industries and
continued the development of its core technology. However, the Company will need to strengthen its
capital structure to meet its capital needs.

Strengthening the capital structure

As communicated on November 16, 2023, in company announcement 30/2023 in connection with the
Q3 2023 Trading Statement, the Company is continuously in dialogue with potential investors and is
actively exploring options to raise new capital in the first half of 2024. The capital raise is now
contemplated to be conducted through a Rights Issue.

Details of the plan to strengthen the capital structure

Below are the key details regarding the Company’s intention to strengthen the Company’s capital
structure:

» The Company targets to raise gross proceeds of approximately DKK 150-200 million through a
Rights Issue to support the Company’s longer-term business plan;

» The Company intends to complete the Rights Issue in the first half of 2024;

» The Company contemplates to primarily raise capital through an issue of new shares with pre-
emptive rights for the Company’s existing shareholders and to a limited extent through short-
term debt financing from certain existing shareholders to be used as bridge financing until the
Rights Issue is completed;

» The Company will, at the Annual General Meeting planned to be held on April 4, 2024, propose
that the Company’s shareholders adopt an authorization to the board of directors of the
Company (the “Board of Directors”) to increase the share capital; and

* A prospectus will be prepared and published in connection with the Rights Issue and the
admission of the new shares for trading and official listing on Nasdag Copenhagen A/S and such
prospectus will be subject to approval by the Danish Financial Supervisory Authority.

Danske Bank A/S is acting as financial adviser to the Company on the contemplated Rights Issue.

Shareholder approval on the share capital increase

As a result of the intention to strengthen the Company’s capital structure, the Board of Directors will in
connection with the Company’s Annual General Meeting propose that the Company’s shareholders
adopt an authorization for the Board of Directors to carry out a capital increase though issuance of new
shares with pre-emptive rights for Aquaporin’s shareholders.

Further information on the expected capital increase, including regarding the terms and timing of the
Rights Issue, will be provided at a later point in time and at the latest in March 2024 at the time of
convening for the annual general meeting to be held on April 4, 2024.

Preliminary unaudited key financial numbers for 2023

The Company’s preliminary and unaudited key financial numbers are in accordance with the guidance
for the financial year 2023 communicated in company announcement dated November 16, 2023. EBIT
(before special items) is in the upper end of the range of the communicated guidance, revenue is in the
mid-range, while a low CAPEX underlines the Company’s strong focus on its cost base:

* Revenue of approximately DKK 60 million (2023 guidance: Revenue of DKK 50-70 million)

* Gross profit margin of approximately 32% (2023 guidance: Gross profit of >30%)

» EBIT (before special items) of loss of approximately DKK 95 million (2023 guidance: A loss of
DKK 105-95 million)

» CAPEX of approximately DKK 2 million (2023 guidance: CAPEX of DKK 10-15 million)



The annual report for the financial year ended December 31, 2023 will be published on March 13, 2024.

Unchanged preliminary guidance for 2024

As also communicated on November 16, 2023, in company announcement 29/2023, the Company’s
preliminary guidance for the financial year 2024 is as follows:

* In 2024, the Company expects continued strong growth in revenue to approximately DKK 100
million.

+ At this point, the Company has visibility of more than DKK 50 million of the revenue guidance for
2024.

» The Company expects to keep operating costs approximately in line with 2023.
For further information, please contact:
Klaus Juhl Wulff, Chief Financial Officer

+45 25 63 39 90, investorrelations@aquaporin.com

Ahnnt Annanarin AIQ

Anmiiannrin ie an innnvativa watar tarhnalnms c~amnanyv with Aanaratinne in Nanmark (HN\ Qinnannra Tiirkav tha | Initad Qtatae and
China \Wa ara ~ammittad tn rathinkina watar filtratinn with hintarhnnalamy tn enlia alahal watar ~hallanAaae Ry ~ramhinina thraa
discinlines from the world of natural sciences: binloav. chemistrv. and nhvsics. we have created the uniaue. nature-insnired
Annianarin Incida®tarhnnlany whirh wa amhad inta all Aalir mamhranae and enliitinne Oiir tarhnnlany ic hacad An Ninhal Priza.

winninn racaarrh and ie 1icad tn rlaan and raiica watar in indiietriae in nlir hnmae and avan huv NIAQA in enara \Wa wnrk with

rictnmare and nartnare arniind tha nlnha tna raennncihlh traat indystrial Wastewatery concentrate food and beverage products in a
natural way, and enhance drinking water quality and accessibility.

Farward.lankina ctatamante

Mattare dieriicead in thie ramnanv annniinfcamant mav ranctitiita fanvard_lnnlkinn etatamante Fanwmard.lnnkina ctatamante ara
etatamante that ara nnt hictaricral farte and that ran ha idantifiad hv warde ciirh ac “haliava” “avnart” “anticinata” “intand”
“actimata” “will” “mav” “~antiniia” “chnnild” and cimilar avnraccinne ac wall ae athar ctatamante ranardina fithira avante Ar
nracnarte Qnarifirally thie ramnanyv annniinfcamant incliidac infarmatinn with raenant tn nrniartinne actimatae and tarnate that
alen ranctitiita fanmard_lnnkina etatamante Tha fanmard_lnnkina ctatamante in thie ~ramnanv annniinfamant ara hacad 1innn
varinnie aceiimntinne manv nf whirh ara hacad in tiirn 1inAn fiirthar acciimntinne Althniinh tha Camnanv halievace that thaca
acciimntinne wara raacennahla whan mada thaca acciimntinne ara inharanths cithiart tn cinnifirant knnwn and ninknawn ricke
1inrartaintiae  ~rantinnanciae and athar imnartant fartare whirh ara dAiffirnilt ar imnnecihla tn nradirt and ara havand ite ~rantral
Qiirh ricke 1inrcartaintiae  and nthar imnartant fartare incliida amnnn athare: | imitad avnarianra in c~nmmarrializatinn Af tha
Camnanv’e nradiirte failiira tn clirraccefiilly imnlameant etrataniae Adanandanrca nn third nartiae far maniifartiirina cartain nradinict
ramnnnante and tha ciinnlv Af rartain raw matariale  manifartiirina dieriintinne  etrataniec ~nallaharatinn . nratartinn Af tha
Camnanve intallartiial nranarty rinhte and nthar ricke dierlnead in Annianarin’e anninial rannrte and ~rnmnanv annnilincamante Qiirh
ricke 1inrartaintiae rantinnanciae and nthar imnartant fartare fniild fanica artiial avante tn diffar matariallv fram tha avnactatinne
nrniartinne actimatae and taraate avnraccad anr imnliad in thie ~ramnanv annniinfcamant hyv eiirh fanvard-lnnkina etatamante Tha

infarmatinn Anininne and fanuard_lnnkina etatamante rantainad in thie ramnanyv annnlincamant enaale Anhr ac at ite Aata and ara

euhiart tn ~rhanna withant notice. Aquaporin expressly disclaims any obligation to update or revise any forward-looking statements,
except as required by law.

Nanclka Ranlk A/Q (“Nanclka Rank” and ite affiliatac ie artina avehiicivaly far tha C.amnanv and nn.nna alea in rannacrtinn with tha
rantamnlatad ranital raica It will nat ranard anv nthar narenn ac thair racenactiva rliante in ralatinn tn tha nffarina and wiill nat ha
racnnncihla tn anunna athar than tha C.amnanv far nravidina tha nratactinne affardad tn thair raenactiva rliante nar far nravidina
advira in ralatinn tn tha rAantamnlatad ranital raica tha rantante nf thiec annniincamant Ar anv trancartinn  arrannamant ar nthar
mattar rafarrad tn harain In rannactinn with a ~antamnlatad ranital infraaca Nancka Rank and anv af ite affiliatae artina ac
invactare far thair namn arcniinte mav eitherriha far ar niirchaca charace and in that ranacity mav ratain niirchaca call nffar tn call
nr ntharnwica Adaal far thair nwn arcniinte in eilirh charae and athar cariiritiae Af tha CAamnanv ar ralatad invaetmante in rannactinn
with tha nffarina nr nthanvica Arcardinaly rafarancac in tha nffarina mamarandiim ar nrnenacrtiic tn tha cariiritice haina icciiad
nffarad  ciitherrihad arniiirad nlared ar athanwica dealt in chniild ha read ac inchidina anv iceiia ar nffar tn Aar ciitherrintinn

arniiicitinn nlarinAa Aar daalinAa hv Nanclla Rank and anv Af ite affiliatae artina ac invactare far thair niin arrailinte Nanclea Rank An

nnt intand tn dierlnge the extent of any such investment or transactions otherwise than in accordance with any legal or regulatory
obligations to do so.
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