
 

 

October 27, 2021 
 
 
Filing Desk 
U.S. Securities and Exchange Commission 
450 Fifth Street, N.W. 
Washington, D.C. 20549 
 
Re:  Wells Fargo Utilities and High Income Fund – File No. 811-21507 
 
Dear Sir or Madam: 
 
Pursuant to Rule 17g-1(g)(1)(B) of the Investment Company Act of 1940, we are filing on behalf 
of Wells Fargo Utilities and High Income Fund (the “Fund”):  (i) a copy of the joint insured 
fidelity bond (including five excess bonds) to which the Fund is a named insured; (ii) a copy of 
the resolutions of a majority of the board of trustees who are not “interested persons” of the Fund 
approving the amount, type, form and coverage of the bond and the portion of the premium to be 
paid by the Fund; and (iii) a copy of the agreement between the Fund and the other named 
insureds entered into pursuant to paragraph (f) of the rule. 
 
In addition, the Fund states that the following represents the amount of the single insured bond 
which it would have had to provide and maintain had it not been named as an insured under the 
joint insured bond: 
 
Wells Fargo Utilities and High Income Fund - $525,000 
 
Pursuant to the rule, the above amount is based on gross assets at the end of the most recent 
fiscal quarter prior to the date of determination.  The premiums for the period commencing 
September 1, 2021 to September 1, 2022 have been paid. 
 
Sincerely, 
 
 
 
Johanne Castro 
Assistant Secretary 
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IMPORTANT NOTICE
FIDELITY CRIME DIVISION CLAIMS

Should this account have a potential claim situation, please contact:

Fidelity & Crime Claims Department
Great American Insurance Group

Five Waterside Crossing
Windsor, CT 06095

(860) 298-7330
(860) 688-8188 fax

CrimeClaims@gaig.com

R * B0 * 09/21/2021 * FS 2045990 11 00 Great American Insurance Company
017695
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ABCD

IMPORTANT INFORMATION TO POLICYHOLDERS
CALIFORNIA

TO OBTAIN INFORMATION OR TO MAKE A COMPLAINT

In the event you need to contact someone about this Policy f o r any reason please contact your agent. I fyou have additional questions, you may contact the insurance company issuing this Policy at the fol lowingaddress and telephone number: Great American Insurance GroupAdministrative Off ices301 East 4th StreetCincinnati, OH 45202Or you may call the to l l - f ree telephone number f o r information or to make a complaint at:
1-800-972-3008I f you have a problem with your insurance company, its agent or representative that has not beenresolved to your satisfaction, please call or wri te to the Department o f Insurance.California Department o f InsuranceConsumer Services Division300 South Spring Street, South TowerLos Angeles, California 900131 - 8 0 0 - 9 2 7 - 4 3 5 72 1 3 - 8 9 7 - 8 9 2 1 (if calling f rom within the Los Angeles area)1 - 8 0 0 - 4 8 2 - 4 8 3 3 (TDD Number)Written correspondence is preferable so that a record o f your inquiry can be maintained. Whencontacting your agent, company or the Bureau o f Insurance, have your Policy Number available.

ATTACH THIS NOTICE TO YOUR POLICYThis notice is f o r information only and does not become a part or condition o f the attached document.
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FXS 1101 (Ed. 05 14)

FINANCIAL INSTITUTION EXCESS FOLLOW FORM CERTIFICATE

GREAT AMERICAN INSURANCE COMPANY

(herein called UNDERWRITER)

Bond No.: FS 2045990 11 00

Named Insured: Wells Fargo Funds Trust

(herein called Insured)

Address: 525 Market Street, 12th Floor
San Francisco, CA 94105

The UNDERWRITER, in consideration of an agreed premium, and in reliance upon the statements and information
furnished to the UNDERWRITER by the INSURED, and subject to the terms and conditions of the underlying coverage
scheduled in Item 3. below, as excess and not contributing insurance, agrees to pay the INSURED for loss which:

(a) Would have been paid under the Underlying but for the fact that such loss exceeds the limit of liability of the
Underlying Carrier(s) listed in Item 3., and

(b) for which the Underlying Carrier(s) has (have) made payment, and the Insured has collected, the full amount of
the expressed limit of the Underlying Carrier's(s) liability.

FXS 1101 (Ed. 05/14) (Page 1 of 2)

Item 1. Bond Period: from 12:01 a.m. on 09/01/2021 to 12:01 a.m. on 09/01/2022

(inception) (expiration)

Item 2. Single Loss Limit of Liability at Inception: $ 12,500,000

Item 3. Underlying Coverage Schedule:

A) Company: Great American Insurance Company

Single Loss Limit: $ 20,000,000

Deductible Amount: $ 50,000

Bond Number: FS 517-76-01-18-00

Bond Period: from 12:01 a.m. on 09/01/2021 to 12:01 a.m. on 09/01/2022

B) Company: Fidelity and Deposit Company of Maryland

Single Loss Limit: $ 20,000,000

Attachment Point: $ 20,000,000

Bond Number: FIB 6003464-02

Bond Period: from 12:01 a.m. on 09/01/2021 to 12:01 a.m. on 09/01/2022
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FXS 1101 (Ed. 05/14) (Page 2 of 2)

C) Company: Berkley Regional Insurance Company

Single Loss Limit: $ 20,000,000

Attachment Point: $ 40,000,000

Bond Number: BFIV-45001759-26

Bond Period: from 12:01 a.m. on 09/01/2021 to 12:01 a.m. on 09/01/2022

D) Company: Federal Insurance Company

Single Loss Limit: $ 20,000,000

Attachment Point: $ 60,000,000

Bond Number: 82183333

Bond Period: from 12:01 a.m. on 09/01/2021 to 12:01 a.m. on 09/01/2022

E) Company: Axis Insurance Company

Single Loss Limit: $ 10,000,000

Attachment Point: $ 80,000,000

Bond Number: P-001-000178007-02

Bond Period: from 12:01 a.m. on 09/01/2021 to 12:01 a.m. on 09/01/2022

F) Company: National Union Fire Insurance Company of Pittsburgh, PA.

Single Loss Limit: $ 20,000,000

Attachment Point: $ 90,000,000

Bond Number: 01-582-31-91

Bond Period: from 12:01 a.m. on 09/01/2021 to 12:01 a.m. on 09/01/2022

Item 4. Coverage provided by this Bond is subject to the following attached Rider(s): 1-2.

Item 5. By acceptance of this Bond, you give us notice canceling prior Bond No. FS 2045990 10, the cancellation to
be effective at the same time this Bond become effective.
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FXS 11 02 (Ed. 05 14)

RIDER NO. 1

EXCLUDE ALL SUB-LIMITED COVERAGE(S)

To be attached to and form part of Financial Institution Excess Follow Form Certificate

Bond No.: FS 2045990 11 00

In favor of: Wells Fargo Funds Trust

It is agreed that:

1. Coverage provided by this Bond shall not respond as excess over any sub-limited coverage(s) that are part of the
Underlying Bond(s).

2. Nothing herein contained shall be held to vary, alter, waive or extend any of the terms, conditions,provisions,
agreements or limitations of the above mentioned Bond other than as stated herein.

3. This Rider shall become effective as of 12:01 a.m. on 09/01/2021 standard time.

FXS 11 02 (Ed. 05/14) (Page 1 of 1 )
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FXS 11 09 (Ed. 05 14)

RIDER NO. 2

CALIFORNIA PREMIUM RIDER

To be attached to and form part of Financial Institution Excess Follow Form Certificate

Bond No.: FS 2045990 11 00

In favor of: Wells Fargo Funds Trust

It is agreed that:

1. In compliance with the ruling of the Commission of Insurance of the State of California and the opinion of the
Attorney General of that State requiring that the premium for all Bonds or Policies be endorsed thereon, the basic
premium charged for the attached bond for the Bond Period:

From: 09/01/2021

To: 09/01/2022

Is: Twenty Five Thousand Nine Hundred Twenty Seven and 00/100 Dollars
$25,927.00

2. Nothing herein contained shall be held to vary, alter, waive or extend any of the terms, conditions, provisions,
agreements or limitations of the above mentioned Bond other than as stated herein.

3. This Rider shall become effective as of 12:01 a.m. on 09/01/2021 standard time.

FXS 11 09 (Ed. 05/14) (Page 1 of 1 )
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In Witness Clause

FI 73 41 (Ed. 04/17)

Copyright Great American Insurance Co., 2009
FI 73 41 (Ed. 04/17)

In Witness Whereof, we have caused this Financial Institution Bond to be executed and attested, and, if required by state
law, this Financial Institution Bond shall not be valid unless countersigned by our authorized representative.

PRESIDENT SECRETARY
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PO Box 2950
Hartford, CT 06104-2950 October 11, 2021WELLS FARGO FUNDS TRUST525 MARKET STREET, 12TH FLOOR SAN FRANCISCO, CA 94105Re: Important Information about Claims Information LineDear WELLS FARGO FUNDS TRUSTTravelers Bond & Specialty Insurance is pleased to announce its 1-800-842-8496 Claims Information Line.  This line is designed to provide insureds with an additional resource on how to report claims or those circumstances or events which may become claims.Policyholders will be able to obtain assistance on the following topics from the Claims Information Line:

•    The information that needs to be included with the claim notice
•    The address, electronic mail address and/or facsimile number to which the policyholder can send claims related                 information 
•    Get questions on the claim process answeredThe Declarations Page of your policy sets forth where you should report claims and claims related information. You should alsoreview the policy's reporting requirements to be aware of how much time you have to report a claim to Travelers. The soonerTravelers is notified, the sooner we can become involved in the process and offer assistance to our policyholder. A delay inreporting may result in all or part of a matter to fall outside of the coverage provided. The Claims Information Line should streamline the claim reporting process and allow policyholders to ask questions on whatinformation is needed as well as other questions which will assist them in working with Travelers. While the Claims InformationLine provides policyholders a valuable resource by answering questions and providing information, the line does not replace thereporting requirements contained in the Policy. We hope this improvement to customer service is something our policyholders will find helps them understand the claim process and provides them a resource for reporting.
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This notice provides no coverage, nor does it changeany policy terms. To determine the scope of coverageand the insured’s rights and duties under the policy,read the entire policy carefully. For more informationabout the content of this notice, the insured shouldcontact their agent or broker. If there is any conflictbetween the policy and this notice, the terms of thepolicy prevail. Independent Agent And Broker Compensation NoticeFor information on how Travelers compensates independent agents, brokers, or other insurance producers, please visit thiswebsite: www.travelers.com/w3c/legal/Producer_Compensation_Disclosure.html.Or write or call: Travelers, Agency CompensationP.O. Box 2950 Hartford, Connecticut 06104-2950(866) 904.8348
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Excess Bond Coverage 
Declarations

POLICY NO. 106794086

Travelers Casualty and Surety Company of America
Hartford, Connecticut (A Stock Insurance Company, herein called the Company) 

ITEM 1 THE COMPANY ISSUES THIS EXCESS BOND COVERAGE TO:

NAMED INSURED:
WELLS FARGO FUNDS TRUST Principal Address: 
525 MARKET STREET, 12TH FLOOR 
SAN FRANCISCO, CA 94105(herein called Insured).

ITEM 2 EXCESS BOND COVERAGE PERIOD:The Excess Bond Coverage Period shall be effective at: Inception Date: September 01, 2021  Expiration Date: September 01, 202212:01 A.M on standard time both dates at the Principal Address stated in ITEM 1, subject to SECTION 5.
EXCESS BOND COVERAGE PERIOD of the TERMS, CONDITIONS AND LIMITATIONS of this ExcessBond Coverage. 

ITEM 3 ALL NOTICES OF CLAIM OR LOSS MUST BE SENT TO THE COMPANY BY EMAIL, FACSIMILE, OR
MAIL AS SET FORTH BELOW:

Email: BSIclaims@travelers.com
Fax: 1-888-460-6622

Mail: Travelers Bond & Specialty Insurance Claim
P.O. Box 2989
Hartford, CT 06104-2989

Overnight Mail: Travelers Bond & Specialty Insurance Claim
One Tower Square, S202A
Hartford, CT 06183

For questions related to claim reporting or handling, please call 1-800-842-8496.

ITEM 4 LIMIT OF INSURANCE:

A. SINGLE LOSS LIMIT OF INSURANCE:   $12,500,000 

B. AGGREGATE LIMIT OF INSURANCE:   Not Applicable
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ITEM 5 SCHEDULE OF UNDERLYING INSURANCE:

Bond or Policy 
Number

Bond or Policy 
Period

Single Loss
Limit of

Insurance
Aggregate Limit 

of Insurance
Single Loss 
Deductible

A. Issuer of Primary Bond or Policy
Great American 

Insurance
Company

FS
517-76-01-18-00

09/01/2021 to 
09/01/2022 $20,000,000 N/A $50,000

B. Other Underlying Insurers
Fidelity and 

Deposit Company 
of Maryland

FIB 6003464-02 09/01/2021 to 
09/01/2022 $20,000,000 N/A N/A

Berkley Insurance 
Company BFIV-45001759-26 09/01/2021 to 

09/01/2022 $20,000,000 N/A N/A

Federal Insurance 
Company 8218-3333 09/01/2021 to 

09/01/2022 $20,000,000 N/A N/A

Axis Insurance 
Company

P-001-000178007-
02

09/01/2021 to 
09/01/2022 $10,000,000 N/A N/A

National Union 
Fire Insurance 
Company of 

Pittsburgh, Pa
01-582-31-91 09/01/2021 to 

09/01/2022 $20,000,000 N/A N/A

Great American 
Insurance
Company

FS
204-59-90-11-00

09/01/2021 to 
09/01/2022 $12,500,000 N/A N/A

C. TOTAL AMOUNT OF UNDERLYING SINGLE LOSS LIMIT OF INSURANCE: The total amount of Underlying Single Loss Limit of Insurance is $122,500,000 plus any Single LossDeductible under the Bond or Policy identified in ITEM 5 A. of the Declarations of this Excess Bond Coverage 
D. TOTAL AMOUNT OF UNDERLYING AGGREGATE LIMIT OF INSURANCE EACH EXCESS BOND

COVERAGE PERIOD:The total amount of Underlying Aggregate Limit of Insurance each Excess Bond Coverage Period is Not
Applicable plus any Single Loss Deductible under the Bond or Policy identified in ITEM 5 A. of theDeclarations of this Excess Bond Coverage

ITEM 6 SUBJECT TO THE DECLARATIONS, INSURING AGREEMENT, TERMS, CONDITIONS AND
LIMITATIONS, AND ENDORSEMENTS OF THIS EXCESS BOND COVERAGE AND AS EXCEPTED
BELOW, THIS EXCESS BOND COVERAGE FOLLOWS THE FORM OF:Insurer's Name: Great American Insurance CompanyBond or Policy Number: FS 517-76-01-18-00Policy Period: From: September 01, 2021  To: September 01, 2022Except as provided below:
None

ITEM 7 PREVIOUS BONDS OR POLICIES:
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The Insured, by acceptance of this Excess Bond Coverage, gives notice to the Company canceling orterminating prior bond or policy numbers:
Not Applicablesuch cancellation or termination to be effective as of the time this bond becomes effective.

ITEM 8 FORMS AND ENDORSEMENTS ATTACHED AT ISSUANCE:

XSB-3001-0112; XSB-19001-0315

PRODUCER INFORMATION:
WTW MIDWEST INC 
8400 NORMANDALE LAKE BLVD
STE 1700
BLOOMINGTON, MN 55437

Countersigned ByIN WITNESS WHEREOF, the Company has caused this policy/bond to be signed by its authorized officers.
President      Corporate Secretary
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Excess Bond Coverage

INSURING AGREEMENT 

IN CONSIDERATION of the payment of an agreed premium, and in reliance upon completeness and accuracy of thestatements and disclosures made to the Company and any issuer of Underlying Insurance by application, including allattachments, subject to the Declarations, Insuring Agreements, Terms, Conditions And Limitations, and Endorsements ofthis Excess Bond Coverage, this Excess Bond Coverage is subject to the same Insuring Agreements, Terms, ConditionsAnd Limitations, and Endorsements as provided by the Bond or Policy identified in ITEM 6 of the Declarations of thisExcess Bond Coverage. In no event shall this Excess Bond Coverage provide broader coverage than would be providedby the most restrictive Underlying Insurance. This Excess Bond Coverage is not subject to the same premium or the Limit of Insurance of the Bond or Policy identifiedin ITEM 6 of the Declarations. 
TERMS, CONDITIONS AND LIMITATIONS 

SECTION 1. UNDERLYING COVERAGE 

A. The Insured(s) shall notify the Company in writing, as soon as practicable, of a failure to maintainin full force and effect, without alteration, the coverage and provisions of the Bond(s) or Policy(ies)identified in ITEM 5 A. and B. of the Declarations. 
B. In the event there is no recovery available to the Insured as a result of the insolvency of anyUnderlying Insurer or the Insured’s failure to comply with the maintenance of any UnderlyingInsurance, the coverage hereunder shall apply as excess of the amount of all UnderlyingInsurance plus the amount of any applicable deductible to the same extent as if the UnderlyingInsurance were maintained in full force and effect. 
C. If the coverage and provisions of the Bond or Policy identified in ITEM 6 of the Declarations arealtered, the Insured shall, as soon as practicable, give the Company written notice of suchalteration(s); and upon receipt of written consent to such alteration(s) from the Company, theInsured shall pay any additional premium required by the Company. This Excess Bond Coverageshall not follow the form of any alteration(s) to the Bond or Policy identified in ITEM 6 of theDeclarations unless such written notice thereof is given by the Insured(s) to the Company, theCompany gives written consent to such alteration(s) and the Insured(s) pay(s) any additionalpremium required by the Company. 
D. Except as provided in Section 2. Limit Of Insurance, D. and E. below, in no event shall theCompany be liable to pay loss under this Excess Bond Coverage until the total amount of theUnderlying Single Loss Limit of Insurance as stated in ITEM 5 C. of the Declarations has beenexhausted solely by reason of the payment of loss by the Underlying Insurer(s) as covered lossunder the applicable Underlying Insurance. 
E. Any claim, loss or coverage that is subject to a Sublimit in any Underlying Insurance shall not beconsidered covered loss under this Excess Bond Coverage, but shall, for purposes of this ExcessBond Coverage, reduce or exhaust the Underlying Limit of Insurance to the extent such paymentreduces or exhausts the aggregate limit(s) of insurance of such Underlying Insurance. 

SECTION 2. LIMIT OF INSURANCE 

A. Payment by the Company of loss covered under this Excess Bond Coverage shall reduce theAggregate Limit of Insurance of this Excess Bond Coverage set forth in ITEM 4 B. of theDeclarations. In the event of exhaustion of the Aggregate Limit of Insurance of this Excess BondCoverage set forth in ITEM 4 B. of the Declarations, the Company shall be relieved of all furtherliability under this Excess Bond Coverage. 
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B. The Company’s maximum liability for a Single Loss covered under this Excess Bond Coverageshall not exceed the amount of the Single Loss Limit of Insurance stated in ITEM 4 A. of theDeclarations. Also, the Company’s maximum liability for all loss(es) in the aggregate coveredunder this Excess Bond Coverage shall not exceed the amount of the Aggregate Limit ofInsurance stated in ITEM 4 B. of the Declarations, which shall be the maximum liability of theCompany in the Excess Bond Coverage Period stated in ITEM 2 of the Declarations. 
C. Except as provided in Section 2. Limit Of Insurance, D. and E. below, the Company shall only beliable to make payment for a Single Loss covered under this Excess Bond Coverage after the totalamount of the Underlying Single Loss Limit of Insurance as stated in ITEM 5 C. of theDeclarations has been paid solely by reason of the payment of loss by the Underlying Insurer(s)as covered loss under the applicable Underlying Insurance. 
D. In the event the total amount of the Underlying Aggregate Limit of Insurance as stated in ITEM 5D. of the Declarations is reduced solely by reason of the payment of covered loss by anyUnderlying Insurer to an amount less than the total amount of the Underlying Single Loss Limit ofInsurance as stated in ITEM 5 C. of the Declarations, this Excess Bond Coverage shall paycovered loss excess of the reduced total amount of Underlying Aggregate Limit of Insurance, butnot to exceed the amount of the Single Loss Limit of Insurance stated in ITEM 4 A. of theDeclarations, and subject always to the remaining Aggregate Limit of Insurance of this ExcessBond Coverage. 
E. In the event of exhaustion of the total amount of Underlying Aggregate Limit of Insurance as setforth in ITEM 5 D. of the Declarations, solely by reason of the payment of covered loss by theUnderlying Insurer(s), this Excess Bond Coverage shall continue in force as primary insurance,provided always that this policy shall only pay covered loss excess over any retention ordeductible amount otherwise applicable under the Underlying Insurance scheduled in ITEM 5 A. ofthe Declarations, such amount not to exceed the Single Loss Limit of Insurance stated in ITEM 4A. of the Declarations and subject always to the remaining Aggregate Limit of Insurance of thisExcess Bond Coverage. 

SECTION 3. JOINT INSUREDS If two or more Insureds are covered under this Excess Bond Coverage, the first named Insured shall act for allInsureds. Payment by the Company to the first named Insured or to any named Insured of loss covered under thisExcess Bond Coverage shall fully release the Company on account of such loss. The liability of the Company forloss(es) sustained by all Insureds shall not exceed the amount for which the Company would have been liable hadall such loss(es) been sustained by one Insured. 
SECTION 4. NOTICE/PROOF OF LOSS – LEGAL PROCEEDINGS AGAINST COMPANY 

A. The Insured(s) shall, within the time and manner prescribed in the Bond or Policy identified inITEM 6 of the Declarations, give the Company notice of any loss of the kind covered by thisExcess Bond Coverage, whether or not the Company is liable therefor in whole or in part, andupon request of the Company, the Insured(s) shall file with the Company a written statement ofsuch loss and a copy of all correspondence between the Insured(s) and any Insurer identified inITEM 5 A. and B. of the Declarations. Notice given to any Insurer identified in ITEM 5 A. and B. ofthe Declarations of this Excess Bond Coverage shall not constitute notice as required underSection 4. Notice/Proof Of Loss – Legal Proceedings Against Company. 
B. The Insured(s) shall, within the time and manner prescribed in the Bond or Policy identified inITEM 6 of the Declarations, file with the Company a proof of loss for any loss of the kind coveredby this Excess Bond Coverage, whether or not the Company is liable therefore in whole or in part,and upon request of the Company the Insured(s) shall furnish a copy of all documents provided toor made available to any Insurer identified in ITEM 5 A. and B. of the Declarations in support ofany proof of loss filed with such Insurer. Filing of a proof of loss with any Insurer identified inITEM 5 A. and B. of the Declarations shall not constitute filing a proof of loss with the Company asrequired in Section 4. Notice/Proof Of Loss – Legal Proceedings Against Company. 
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C. Legal proceedings against the Company shall be commenced within the time prescribed in theBond or Policy identified in ITEM 6 of the Declarations and only after complying with all the Terms,Conditions And Limitations of this Excess Bond Coverage. 
D. Notice and proof of loss under this Excess Bond Coverage shall be given as set forth in ITEM 3 of the Declarations. 

SECTION 5. EXCESS BOND COVERAGE PERIOD 

A. The term Excess Bond Coverage Period as used in this Excess Bond Coverage shall mean thelesser of the period stated in ITEM 2 of the Declarations or the time between the effective dateand the termination date of this Excess Bond Coverage. 
B. The Aggregate Limit of Insurance set forth in ITEM. 4 B. of the Declarations shall not becumulated regardless of the number of Excess Bond Coverage Periods this Excess BondCoverage has been in force; the number of renewals of this Excess Bond Coverage by theCompany; any extensions of the Excess Bond Coverage Period of this Excess Bond Coverage bythe Company; the number of and amount of premiums paid by the Insured, or the number ofExcess Bond Coverage Periods of this Excess Bond Coverage in which the acts giving rise to aloss(es) were committed or occurred. 

SECTION 6. SINGLE LOSS DEFINED As used herein, Single Loss shall be defined as that term, or any similar term, as defined in the Bond or Policyidentified in ITEM 6 of the Declarations. 
SECTION 7.      CANCELLATION   OF   THIS   EXCESS  BOND  COVERAGE  BY  THE  COMPANY  OR   THE 
INSUREDThis Excess Bond Coverage terminates as an entirety upon occurrence of any of the following:

A. after the receipt by the Insured of a written notice from the Company of its desire to cancel thisExcess Bond Coverage in accordance with the conditions and limitations of any Bond or Policyidentified in ITEM 5 A. and B. of the Declarations, 
B. immediately upon the receipt by the Company of a written notice from the Insured of its desire tocancel this Excess Bond Coverage, or 
C. immediately upon cancellation, termination or nonrenewal of the Underlying Bond or Policyidentified in ITEM 6 of the Declarations, whether by the Insured or the underwriter. 



THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.
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GLOBAL COVERAGE COMPLIANCE ENDORSEMENTThis endorsement changes the following:
Excess Bond

It is agreed that:The following sections are added to TERMS, CONDITIONS AND LIMITATIONS:
UNLICENSED INSURANCEA. This Excess Bond Coverage does not apply to loss sustained by an Insured domiciled in any country orjurisdiction in which the Company is not licensed to provide this insurance, to the extent that providing thisinsurance would violate the laws or regulations of such country or jurisdiction.B. In the event an Insured sustains loss referenced in A. above to which this Excess Bond Coverage wouldhave applied, the Company will reimburse the first named Insured for its loss, on account of its FinancialInterest in such Insured. As a condition precedent to such reimbursement, or exercising rights under thisExcess Bond Coverage, the first named Insured will cause such Insured to comply with the conditions ofthis Excess Bond Coverage.C. The term Financial Interest as used in this Excess Bond Coverage shall mean the insurable interest of thefirst name Insured in an Insured that is domiciled in a country or jurisdiction in which the Company is notlicensed to provide this insurance, as a result of the first named Insured’s:1. ownership of the majority of the outstanding securities or voting rights of the Insured representingthe present right to elect, appoint, or exercise a majority control over such Insured’s board ofdirectors, board of trustees, board of managers, natural person general partner, or functionalforeign equivalent;2. indemnification of, or representation that it has an obligation to indemnify, the Insured for losssustained by such Insured; or3. election or obligation to obtain insurance for such Insured.
SANCTIONSThis Excess Bond Coverage will provide coverage, or otherwise will provide any benefit, only to the extent thatproviding such coverage or benefit does not expose the Company or any of its affiliated or parent companies toany trade or economic sanction under any law or regulation of the United States of America or any otherapplicable trade or economic sanction, prohibition or restriction.

Nothing herein contained shall be held to vary, alter, waive or extend any of the terms, conditions, exclusions or limitationsof the above-mentioned policy, except as expressly stated herein. This endorsement is part of such policy andincorporated therein.
Policy Number:106794086
Issuing Company: Travelers Casualty and Surety Company of America
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IMPORTANT NOTICE
FIDELITY CRIME DIVISION CLAIMS

Should this account have a potential claim situation, please contact:

Fidelity & Crime Claims Department
Great American Insurance Group

Five Waterside Crossing
Windsor, CT 06095

(860) 298-7330
(860) 688-8188 fax

CrimeClaims@gaig.com
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ABCD

IMPORTANT INFORMATION TO POLICYHOLDERS
CALIFORNIA

TO OBTAIN INFORMATION OR TO MAKE A COMPLAINT

In the event you need to contact someone about this Policy f o r any reason please contact your agent. I fyou have additional questions, you may contact the insurance company issuing this Policy at the fol lowingaddress and telephone number: Great American Insurance GroupAdministrative Off ices301 East 4th StreetCincinnati, OH 45202Or you may call the to l l - f ree telephone number f o r information or to make a complaint at:
1-800-972-3008I f you have a problem with your insurance company, its agent or representative that has not beenresolved to your satisfaction, please call or wri te to the Department o f Insurance.California Department o f InsuranceConsumer Services Division300 South Spring Street, South TowerLos Angeles, California 900131 - 8 0 0 - 9 2 7 - 4 3 5 72 1 3 - 8 9 7 - 8 9 2 1 (if calling f rom within the Los Angeles area)1 - 8 0 0 - 4 8 2 - 4 8 3 3 (TDD Number)Written correspondence is preferable so that a record o f your inquiry can be maintained. Whencontacting your agent, company or the Bureau o f Insurance, have your Policy Number available.

ATTACH THIS NOTICE TO YOUR POLICYThis notice is f o r information only and does not become a part or condition o f the attached document.
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INVESTMENT COMPANY BOND

GREAT AMERICAN INSURANCE COMPANY

(A Stock Insurance Company, Herein Called the Underwriter)

FI 75 10 (Ed. 11/16)

DECLARATIONS Bond No. FS 5177601 18 00

FI 75 10 (Ed. 11/16) (Page 1 of 2)

Item 1. Name of Insured (herein called Insured): Wells Fargo Funds Trust

Principal Address: 525 Market Street, 12th Floor
San Francisco, CA 94105

Item 2. Bond Period: from 12:01 a.m. on 09/01/2021 to 09/01/2022 12:01 a.m. the effective date of the termination or
cancellation of this Bond, standard time at the Principal Address as to each of said dates.

Item 3. Limit of Liability - Subject to Sections 9, 10 and 12 hereof,

Amount applicable to

Limit of Liability Deductible

Insuring Agreement (A)-Fidelity $ 20,000,000 $ 0

Insuring Agreement (B)-On Premises $ 20,000,000 $ 50,000

Insuring Agreement (C)-In Transit $ 20,000,000 $ 50,000

Insuring Agreement (D)-Forgery or Alteration $ 20,000,000 $ 50,000

Insuring Agreement (E)-Securities $ 20,000,000 $ 50,000

Insuring Agreement (F)-Counterfeit Currency $ 20,000,000 $ 50,000

Insuring Agreement (G)-Stop Payment $ 100,000 $ 5,000

Insuring Agreement (H)-Uncollectible Items of Deposit $ 100,000 $ 5,000

Insuring Agreement (I)-Audit Expense $ 100,000 $ 5,000

Insuring Agreement (J)-Telefacsimile Transmissions $ 20,000,000 $ 50,000

Insuring Agreement (K)-Unauthorized Signatures $ 100,000 $ 5,000

Optional Insuring Agreements and Coverages

Insuring Agreement (L)-Computer Systems $ 20,000,000 $ 50,000

Insuring Agreement (M)-Automated Phone Systems $ 20,000,000 $ 50,000

Insuring Agreement (N)-Fraudulent Transfer Instructions $ 20,000,000 $ 50,000
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If “Not Covered” is inserted above opposite any specified Insuring Agreement or Coverage, such Insuring
Agreement or Coverage and any other reference thereto in this Bond shall be deemed to be deleted therefrom.

Item 4. Offices or Premises Covered-Offices acquired or established subsequent to the effective date of this Bond are
covered according to the terms of General Agreement A. All the Insured’s offices or premises in existence at
the time this Bond becomes effective are covered under this Bond except the offices or premises located as
follows:

N/A

Item 5. The liability of the Underwriter is subject to the terms of the following Riders attached hereto:

See Form FI8801

Item 6. The Insured by the acceptance of this Bond gives to the Underwriter terminating or cancelling prior Bond(s) or
Policy(ies) No.(s)

FS 5177601 17

such termination or cancellation to be effective as of the time this Bond becomes effective.
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FI 75 11 (Ed. 08/15)

INVESTMENT COMPANY BOND

The Underwriter, in consideration o f an agreed premium, and subject to the Declarations made a parthereof, the General Agreements, Conditions and Limitations and other terms o f this Bond, agrees with theInsured, in accordance with Insuring Agreements hereof to which an amount o f insurance is applicable asset for th in Item 3 o f the Declarations and with respect to loss sustained by the Insured at any time butdiscovered during the Bond period, to indemnify and hold harmless the Insured for:
INSURING AGREEMENTS

FIDELITY(A) Loss resulting f rom any dishonest or f raudu-lent act(s), including Larceny or Embezzlementcommitted by an Employee, committed any-where and whether committed alone or incollusion with others, including loss o f P rop -erty resulting f rom such acts o f an Employee,which Property is held by the Insured f o r anypurpose or in any capacity and whether soheld gratuitously or not and whether or notthe Insured is liable therefor.Dishonest or fraudulent act(s) as used in thisInsuring Agreement shall mean only dishonestor fraudulent act(s) committed by such Em-ployee with the manifest intent:(a) to cause the Insured to sustain such loss;and(b) to obtain financial benefit f o r the Em-ployee, or f o r any other person or o r -ganization intended by the Employee toreceive such benefit, other than salaries,commissions, fees, bonuses, promotions,awards, prof i t sharing, pensions or otheremployee benefits earned in the normalcourse o f employment.ON PREMISES(B) Loss o f Property (occurring with or withoutnegligence or violence) through robbery, bu r -glary, Larceny, theft, holdup, or other f raudu-lent means, misplacement, mysterious unex-plainable disappearance, damage thereto ordestruction thereof, abstraction or removalf rom the possession, custody or control o fthe Insured, and loss o f subscription, conver-sion, redemption or deposit privileges throughthe misplacement or loss o f Property, whilethe Property is (or is supposed or believed by

the Insured to be) lodged or deposited withinany of f ices or premises located anywhere,except in an of f i ce listed in Item 4 o f theDeclarations or amendment thereof or in themail or with a carrier f o r hire other than anarmored motor vehicle company, f o r the p u r -pose o f transportation.Off ices and Equipment(1) Loss o f or damage to furnishings, f i x -tures, stationary, supplies or equipment,within any o f the Insured's of f ices c o v -ered under this Bond caused by Larcenyor theft in, or by burglary, robbery orhold-up o f such off ice, or attemptthereat, or by vandalism or malicious mis -chief; or(2) loss through damage to any such of f i ce byLarceny or theft in, or by burglary, r o b -bery or hold-up o f such of f i ce or attemptthereat. IN TRANSIT(C) Loss o f Property (occurring with or withoutnegligence or violence) through robbery, Lar-ceny, theft, hold-up, misplacement, myster i -ous unexplainable disappearance, being lost orotherwise made away with, damage thereto ordestruction thereof, and loss o f subscription,conversion, redemption or deposit privilegesthrough the misplacement or loss o f Property,while the Property is in transit anywhere in thecustody o f any person or persons acting asmessenger, except while in the mail or with acarrier f o r hire, other than an armored motorvehicle company, f o r the purpose o f trans-portation, such transit to begin immediatelyupon receipt o f such Property by the trans-porting person or persons, and to end imme-diately upon delivery thereof at destination.
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FORGERY OR ALTERATION(D) Loss through FORGERY or ALTERATION of, onor in any bills o f exchange, checks, drafts,acceptances, certificates o f deposit, p romis-sory notes, or other written promises, ordersor directions to pay sums certain in moneydue bills, money orders, warrants, ordersupon public treasuries, letters o f credit, w r i t -ten instructions, advices or applications d i -rected to the Insured, authorizing or acknowl-edging the transfer, payment, delivery or r e -ceipt o f funds or Property, which instructionsor advices or applications purport to havebeen signed or endorsed by any customer o fthe Insured, shareholder or subscriber toshares, whether certificated or uncertificated,o f any Investment Company or by any financialor banking institution or stock-broker butwhich instructions, advices or applications e i -ther bear the forged signature or Endorse-ment or have been altered without the know l -edge and consent o f such customer,shareholder or subscriber to shares, whethercertificated or uncertificated, o f an Invest-ment Company, financial or banking institutionor stockbroker, withdrawal orders or receiptsf o r the withdrawal o f funds or Property, orreceipts or certificates o f deposit f o r P rop -erty and bearing the name o f the Insured asissuer, or o f another Investment Company f o rwhich the Insured acts as agent, excluding,however, any loss covered under InsuringAgreement (F) hereof whether or not c o v -erage f o r Insuring Agreement (F) is providedf o r in the Declarations o f this Bond.Any check or draft (a) made payable to afictitious payee and endorsed in the name o fsuch fictitious payee or (b) procured in atransaction with the maker or drawer thereofor with one acting as an agent o f such makeror drawer or anyone impersonating anotherand made or drawn payable to the one soimpersonated and endorsed by anyone otherthan the one impersonated, shall be deemed tobe forged as to such Endorsement.Mechanically reproduced facsimile signaturesare treated the same as handwritten signa-tures. SECURITIES(E) Loss sustained by the Insured, including losssustained by reason o f a violation o f the c o n -stitution, by-laws, rules or regulations o f any

Self Regulatory Organization o f which the In-sured is a member or which would have beenimposed upon the Insured by the constitution,by-laws, rules or regulations o f any SelfRegulatory Organization i f the Insured hadbeen a member thereof,(1) through the Insured's having, in good faithand in the course o f business, whether f o rits own account or f o r the account o fothers, in any representative, fiduciary,agency or any other capacity, either g ra -tuitously or otherwise, purchased or o t h -erwise acquired, accepted or received, orsold or delivered, or given any value, e x -tended any credit or assumed any liability,on the faith of , or otherwise acted upon,any securities, documents or other writteninstruments which prove to have been(a) counterfeited, or(b) forged as to the signature o f anymaker, drawer, issuer, endorser, as -signor, lessee, transfer agent or regis-trar, acceptor, surety or guarantor oras to the signature o f any personsigning in any other capacity, or(c) raised or otherwise altered, or lost, orstolen, or(2) through the Insured's having, in good faithand in the course o f business, guaranteedin writing or witnessed any signatureswhether f o r valuable consideration or notand whether or not such guaranteeing orwitnessing is ultra vires the Insured, uponany transfers, assignments, bills o f sale,powers o f attorney, guarantees, Endorse-ments or other obligations upon or inconnection with any securities, documentsor other written instruments and whichpass or purport to pass title to such s e -curities, documents or other written in -struments; EXCLUDING, losses caused byFORGERY or ALTERATION of, on or inthose instruments covered under InsuringAgreement (D) hereof.Securities, documents or other written instru-ments shall be deemed to mean original (in-cluding original counterparts) negotiable ornon-negotiable agreements which in and o fthemselves represent an equitable interest,ownership, or debt, including an assignmentthereof which instruments are in the ordinary
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course o f business, transferable by deliveryo f such agreements with any necessary En-dorsement or assignment.The word "counterfeited" as used in this In-suring Agreement shall be deemed to meanany security, document or other written in -strument which is intended to deceive and tobe taken f o r an original.Mechanically reproduced facsimile signaturesare treated the same as handwritten signa-tures. COUNTERFEIT CURRENCY(F) Loss through the receipt by the Insured, ingood faith, o f any counterfeited money o r -ders or altered paper currencies or coin o fthe United States o f America or Canada issuedor purporting to have been issued by theUnited States o f America or Canada or issuedpursuant to a United States o f America orCanadian statute f o r use as currency.STOP PAYMENT(G) Loss against any and all sums which the In-sured shall become obligated to pay by reasono f the Liability imposed upon the Insured bylaw f o r damages:For having either complied with or failed tocomply with any written notice o f any cus -tomer, shareholder or subscriber o f the In-sured or any Authorized Representative o fsuch customer, shareholder or subscriber tostop payment o f any check or draft made ordrawn by such customer, shareholder or sub-scriber or any Authorized Representative o fsuch customer, shareholder or subscriber, orFor having refused to pay any check or draftmade or drawn by any customer, shareholderor subscriber o f the Insured, or any Autho-rized Representative o f such customer,shareholder or Subscriber.UNCOLLECTIBLE ITEMS OF DEPOSIT(H) Loss resulting f rom payments o f dividends orfund shares, or withdrawals permitted f romany customer's, shareholder's or subscriber'saccount based upon Uncollectible items o fDeposit o f a customer, shareholder or sub-scriber credited by the Insured or the In-sured's agent to such customer's, sharehol-der's or subscriber's Mutual Fund Account: or

loss resulting f rom any item o f Deposit p r o -cessed through an Automated Clearing Housewhich is reversed by the customer, sharehol-der or subscriber and deemed uncollectible bythe Insured.Loss includes dividends and interest accruednot to exceed 15% o f the Uncollectible itemswhich are deposited.This Insuring Agreement applies to all MutualFunds with "exchange privileges" i f all Fund(s)in the exchange program are insured by aGreat American Insurance Company o f Cin-cinnati, OH f o r Uncollectible Items o f Deposit.Regardless o f the number o f transactions b e -tween Fund(s) the minimum number o f days o fdeposit within the Fund(s) before withdrawalas declared in the Fund(s) prospectus shallbegin f rom the date a deposit was f i rst c red -ited to any Insured Fund(s).AUDIT EXPENSE(I) Expense incurred by the Insured f o r that parto f the costs o f audits or examinations r e -quired by any governmental regulatory au-thority to be conducted either by such au-thority or by an independent accountant byreason o f the discovery o f loss sustained bythe Insured through any dishonest or fradulentact(s), including Larceny or Embezzlement o fany o f the Employees. The total liability o f theUnderwriter f o r such expense by reason o fsuch acts o f any Employee or in which suchEmployee is concerned or implicated or withrespect to any one audit or examination islimited to the amount stated opposite AuditExpense in Item 3 o f the Declarations; it beingunderstood, however, that such expense shallbe deemed to be a loss sustained by theInsured through any dishonest or fraudulentact(s), including Larceny or Embezzlement o fone or more o f the Employees and the liabilityunder this paragraph shall be in addition to theLimit o f Liability stated in Insuring Agreement(A) in Item 3 o f the Declarations.TELEFACSIMILE TRANSMISSIONS(J) Loss resulting by reason o f the Insured havingtransferred, paid or delivered any funds orProperty, established any credit, debited anyaccount, or given any value relying on anyfraudulent instructions sent by a customer orfinancial institution by Telefacsimile Transmis-sion directed to the Insured, authorizing or
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acknowledging the transfer, payment, or d e -livery o f funds or property, the establishmento f a credit, debiting o f any account, or thegiving o f value by the Insured, but only i f suchtelefacsimile instructions:
(1) bear a valid test key exchanged betweenthe Insured and a customer or anotherfinancial institution with authority to usesuch test key f o r Telefacsimile instruc-tions in the ordinary course o f business,but which test key has been wrongfullyobtained by a person who was not au-thorized to initiate, make, validate or au-thenticate a test key arrangement; and
(2) fraudulently purport to have been sent bysuch customer or financial institution, butwhich telefacsimile instructions are trans-mitted without the knowledge or consento f such customer or financial institution bya person other than such customer or f i -nancial institution and which bear a forgedsignature.

"Telefacsimile" means a system o f trans-mitting written documents by electronicsignals over telephone lines to equipmentmaintained by the Insured within its c o m -munication room f o r the purposes o f r e -producing a copy o f said document. Itdoes not mean electronic communicationsent by Telex, TWC, or electronic mail, orAutomated Clearing House.UNAUTHORIZED SIGNATURES(K) Loss resulting directly f rom the Insured havingaccepted, paid or cashed any check or w i t h -drawal order, draft, made or drawn on a cus -tomer's account which bears the signature orEndorsement o f one other than a personwhose name and signature is on the applica-tion on file with the Insured as a signatory onsuch account.
It shall be a condition precedent to the In -
sured's right to recovery under this Insuring
Agreement that the Insured shall have on
file signatures of all persons who are au-
thorized signatories on such account.

GENERAL AGREEMENTS

(A) ADDITIONAL OFFICES OR EMPLOYEES- CON-SOLIDATION OR MERGER-NOTICE
(1) If the Insured shall, while this Bond is inforce, establish any additional o f f i ce oroff ices, such of f i ce or of f ices shall beautomatically covered hereunder f rom thedates o f their establishment, respectively.No notice to the Underwriter o f an in -crease during any premium period in thenumber o f of f ices or in the number o fEmployees at any o f the of f ices coveredhereunder need be given and no additionalpremium need be paid f o r the remaindero f such premium period.
(2) I f an Investment Company, named as In-sured herein, shall, while this Bond is inforce, merge or consolidate with, or p u r -chase the assets o f another institution,coverage f o r such acquisition shall applyautomatically f rom the date o f acquisition.The Insured shall noti fy the Underwriter o fsuch acquisition within 60 days o f said

date, and an additional premium shall becomputed only i f such acquisition involvesadditional of f ices or employees.WARRANTY(B) No statement made by or on behalf o f theInsured, whether contained in the applicationor otherwise, shall be deemed to be a w a r -ranty o f anything except that it is true to thebest o f the knowledge and belief o f the p e r -son making the statement.COURT COSTS AND ATTORNEYS' FEES(Applicable to all Insuring Agreements or Cov -erages now or hereafter forming part o f thisBond)(C) The Underwriter will indemnify the Insuredagainst court costs and reasonable attorneys'fees incurred and paid by the Insured in d e -fense, whether or not successful, whether ornot fully litigated on the merits and whether ornot settled o f any suit or legal proceedingbrought against the Insured to enforce thelnsured's liability or alleged liability on account
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o f any loss, claim or damage which, i f estab-lished against the Insured, would constitute aloss sustained by the Insured covered underthe terms o f this Bond provided, however,that with respect to Insuring Agreement (A)this indemnity shall apply only in the event that(1) an Employee admits to being guilty o f anydishonest or fraudulent act(s), includingLarceny or Embezzlement; or(2) an Employee is adjudicated to be guilty o fany dishonest or fraudulent act(s), includingLarceny or Embezzlement;(3) in the absence o f (1) or (2) above an a r -bitration panel agrees, after a review o f anagreed statement o f facts, that an Em-ployee would be found guilty o f d is -honesty i f such Employee were prosecut-ed.The Insured shall promptly give notice to theUnderwriter o f any such suit or legal p r o -ceeding and at the request o f the Underwritershall furnish it with copies o f all pleadings andother papers therein. At the Underwriter'selection the Insured shall permit the Under-wri ter to conduct the defense o f such suit orlegal proceeding, in the Insured's name,through attorneys o f the Underwriter's selec-

tion. In such event, the Insured shall give allreasonable information and assistance whichthe Underwriter shall deem necessary to theproper defense o f such suit or legal p r o -ceeding.I f the Insured's liability or alleged liability isgreater than the amount recoverable underthis Bond, or i f a Deductible Amount is ap -plicable, the liability o f the Underwriter underthis General Agreement is limited to that p e r -centage o f litigation expense determined bypro ration o f the Bond limit o f liability to theamount claimed, after the application o f anydeductible. This litigation expense will be inaddition to the Limit o f Liability f o r the ap -plicable Insuring Agreement.FORMER EMPLOYEE(D) Acts o f Employee, as defined in this Bond, arecovered under Insuring Agreement (A) onlywhile the Employee is in the Insured's employ.Should loss involving a former Employee o fthe Insured be discovered subsequent to thetermination o f employment, coverage wouldstill apply under Insuring Agreement (A) i f thedirect proximate cause o f the loss occurredwhile the former Employee performed dutieswithin the scope o f his/her employment.
THE FOREGOING INSURING AGREEMENTS AND

GENERAL AGREEMENTS ARE SUBJECT TO
THE FOLLOWING CONDITIONS AND LIMITATIONS:

SECTION 1. DEFINITIONS
The fol lowing terms, as used in this Bond, shallhave the respective meanings stated in this Sec -tion:
(a) Employee means:(1) any o f the Insured's off icers, partners, oremployees, and(2) any o f the of f icers or employees o f anypredecessor o f the Insured whose pr inci -pal assets are acquired by the Insured byconsolidation or merger with, or purchaseo f assets o f capital stock o f such p r e -decessor, and

(3) attorneys retained by the Insured to p e r -fo rm legal services f o r the Insured and theemployees o f such attorneys while suchattorneys or the employees o f such at to r -neys are performing such services f o r theInsured, and(4) guest students pursuing their studies orduties in any o f the Insured's off ices, and(5) directors or trustees o f the Insured, theinvestment advisor, underwriter (distribu-tor), transfer agent, or shareholder a c -counting record keeper, or administratorauthorized by written agreement to keepfinancial and/or other required records,but only while performing acts comingwithin the scope o f the usual duties o f anof f icer or employee or while acting as amember o f any committee duly elected or
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appointed to examine or audit or havecustody o f or access to the Property o fthe Insured, and(6) any individual or individuals assigned toperform the usual duties o f an employeewithin the premises o f the Insured bycontract, or by any agency furnishingtemporary personnel on a contingent orpart-t ime basis, and(7) each natural person, partnership or c o r -poration authorized by written agreementwith the Insured to perform services aselectronic data processor o f checks orother accounting records o f the Insured,but excluding any such processor whoacts as transfer agent or in any otheragency capacity in issuing checks, draftsor securities f o r the Insured, unless in -cluded under Sub-section (9) hereof, and(8) those persons so designated in section15, Central Handling o f Securities, and(9) any off icer, partner or Employee o f(a) an investment advisor,(b) an underwriter (distributor),(c) a transfer agent or shareholder a c -counting record-keeper, or(d) an administrator authorized by writtenagreement to keep financial and/orother required records, f o r an Invest-ment Company, named as Insured whileperforming acts coming within thescope o f the usual duties o f an of f iceror Employee o f any Investment Com-pany named as Insured herein, or whileacting as a member o f any committeeduly elected or appointed to examineor audit or have custody o f or accessto the Property o f any such Invest-ment Company provided that only Em-ployees or partners o f a transferagent, shareholder accounting record -keeper or administrator which is anaffiliated person as defined in the In-vestment Company Act o f 1940, o f anInvestment Company named as Insured,or is an affiliated person o f the ad-viser, underwriter or administrator o fsuch Investment Company, and whichis not a bank, shall be included withinthe definition o f Employee.

Each employer o f temporary person-nel or processors as set for th in Sub-Sections (6) and (7) o f Section 1 (a)and their partners, of f icers and e m -ployees shall collectively be deemed tobe one person f o r all the purposes o fthis Bond, excepting, however, the lastparagraph o f Section 13. Brokers, orother agents under contract or repre -sentatives o f the same general char-acter shall not be considered Employ-ees.
(b) Property means money (i.e. currency, coin,bank notes, Federal Reserve notes), postageand revenue stamps, U.S. Savings Stamps, bu l -lion, precious metals o f all kinds and in anyfo rm and articles made therefrom, jewelry,watches, necklaces, bracelets, gems, preciousand semi-precious stones, Bonds, securities,evidences o f debts, debentures, scrip, ce r t i f -icates, interim receipts, warrants, rights, puts,calls, straddles, spreads, transfers, coupons,drafts, bills o f exchange, acceptances, notes,checks, withdrawal orders, money orders,warehouse receipts, bills o f lading, conditionalsales contracts, abstracts o f title, insurancePolicies, deeds, mortgages under real estateand/or chattels and upon interests therein, andassignments o f such Policies, mortgages andinstruments, and other valuable papers, includ-ing books o f account and other records usedby the Insured in the conduct o f its business,and all other instruments similar to or in thenature o f the foregoing including ElectronicRepresentations o f such Instruments enumer-ated above (but excluding all data processingrecords) in which the Insured has an interestor in which the Insured acquired or shouldhave acquired an interest by reason o f a p r e -decessor's declared financial condition at thetime o f the Insured's consolidation or mergewith, or purchase o f the principal assets of ,such predecessor or which are held by theInsured f o r any purpose or in any capacity andwhether so held by the Insured f o r any p u r -pose or in any capacity and whether so heldgratuitously or not and whether or not theInsured is liable therefor.
(c) Forgery means the signing o f the name o fanother with the intent to deceive; it does notinclude the signing o f one's own name with orwithout authority, in any capacity, or f o r anypurpose.
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(d) Larceny and Embezzlement as it applies to anynamed Insured means those acts as set for thin Section 37 o f the Investment Company Acto f 1940.(e) Items o f Deposit means any one or morechecks and drafts.
SECTION 2. EXCLUSIONSTHIS BOND DOES NOT COVER:(a) loss effected directly or indirectly by meanso f forgery or alteration of , on or in any in -strument, except when covered by InsuringAgreement (A), (D), (E) or (F).(b) loss due to riot or civil commotion outside theUnited States o f America and Canada; or lossdue to military, naval or usurped power, waror insurrection unless such loss occurs intransit in the circumstances recited in InsuringAgreement (C) and unless, when such transitwas initiated, there was no knowledge o f suchriot, civil commotion, military, naval orusurped power, war or insurrection on thepart o f any person acting f o r the Insured ininitiating such transit.(c) loss, in time o f peace or war, directly orindirectly caused by or resulting f rom the e f -fects o f nuclear fission or fusion or radioac-tivity; provided, however, that this paragraphshall not apply to loss resulting f rom industrialuses o f nuclear energy.(d) loss resulting f rom any wrongful act or actso f any person who is a member o f the Boardo f Directors o f the Insured or a member o fany equivalent body by whatsoever nameknown unless such person is also an Em-ployee or an elected official, partial owner orpartner o f the Insured in some other capacity,nor, in any event, loss resulting f rom the actor acts o f any person while acting in thecapacity o f a member o f such Board orequivalent body.(e) loss resulting f rom the complete or partialnonpayment of , or default upon, any loan ortransaction in the nature of , or amounting to, aloan made by or obtained f rom the Insured orany o f its partners, directors or Employees,whether authorized or unauthorized andwhether procured in good faith or through

trick, artifice, fraud or false pretenses, unlesssuch loss is covered under Insuring Agree-ment (A), (E) or (F).(f) loss resulting f rom any violation by the In-sured or by any Employee(1) o f law regulating (a) the issuance, purchaseor sale o f securities, (b) securities trans-actions upon Security Exchanges or overthe counter market, (c) Investment Com-panies, or (d) Investment Advisors, or(2) o f any rule or regulation made pursuant toany such law.unless such loss, in the absence o f such laws,rules or regulations, would be covered underInsuring Agreements (A) or (E).(g) loss o f Property or loss o f privileges throughthe misplacement or loss o f Property as setfor th in Insuring Agreement (C) or (D) while theProperty is in the custody o f any armoredmotor vehicle company, unless such loss shallbe in excess o f the amount recovered orreceived by the Insured under (a) the Insured'scontract with said armored motor vehiclecompany, (b) insurance carried by said a r -mored motor vehicle company f o r the benefito f users o f its service, and (c) all other insur-ance and indemnity in force in whatsoeverfo rm carried by or f o r the benefit o f users o fsaid armored motor vehicle company's s e r -vice, and then this Bond shall cover only suchexcess.(h) potential income, including but not limited tointerest and dividends, not realized by the In-sured because o f a loss covered under thisBond, except as included under InsuringAgreement (I).(i) all damages o f any type f o r which the Insuredis legally liable, except direct compensatorydamages arising f rom a loss covered underthis Bond.(j) loss through the surrender o f Property awayf rom an of f ice o f the Insured as a result o f athreat(1) to do bodily harm to any person, exceptloss o f Property in transit in the custodyo f any person acting as messenger p r o -
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vided that when such transit was initiatedthere was no knowledge by the Insured o fany such threat, or(2) to do damage to the premises or Propertyo f the Insured, except when covered un-der Insuring Agreement (A).(k) all costs, fees and other expenses incurred bythe Insured in establishing the existence o f oramount o f loss covered under this Bond un-less such indemnity is provided f o r under In-suring Agreement (I).(l) loss resulting f rom payments made or w i t h -drawals f rom the account o f a customer o fthe Insured, shareholder or subscriber toshares involving funds erroneously credited tosuch account, unless such payments are madeto or withdrawn by such depositor or repre -sentative o f such person, who is within thepremises o f the drawee bank o f the Insuredor within the of f i ce o f the Insured at the timeo f such payment or withdrawal or unless suchpayment is covered under Insuring Agreement(A).(m) any loss resulting f rom Uncollectible Items o fDeposit which are drawn f rom a financial i n -stitution outside the f i f t y states o f the UnitedStates o f America, District o f Columbia, andterritories and possessions o f the UnitedStates o f America, and Canada.
SECTION 3. ASSIGNMENT OF RIGHTSThis Bond does not a f ford coverage in favor o fany Employers o f temporary personnel or o fprocessors as set for th in sub-sections (6) and(7) o f Section 1(a) o f this Bond, as aforesaid, andupon payment to the insured by the Underwriteron account o f any loss through dishonest orfraudulent act(s) including Larceny or Embezzle-ment committed by any o f the partners, of f icersor employees o f such Employers, whether actingalone or in collusion with others, an assignment o fsuch o f the Insured's rights and causes o f actionas it may have against such Employers by reasono f such acts so committed shall, to the extent o fsuch payment, be given by the Insured to theUnderwriter, and the Insured shall execute all pa -pers necessary to secure to the Underwriter therights herein provided for.

SECTION 4. LOSS-NOTICE-PROOF-LEGALPROCEEDINGSThis Bond is f o r the use and benefit only o f theInsured named in the Declarations and the Under-wri ter shall not be liable hereunder f o r loss sus-tained by anyone other than the Insured unless theInsured, in its sole discretion and at its option,shall include such loss in the Insured's p roo f o floss. At the earliest practicable moment after d is -covery o f any loss hereunder the Insured shallgive the Underwriter written notice thereof andshall also within six months after such discoveryfurnish to the Underwriter affirmative p roo f o floss with full particulars. I f claim is made underthis Bond f o r loss o f securities or shares, theUnderwriter shall not be liable unless each o f suchsecurities or shares is identified in such proo f o floss by a certificate or Bond number or, wheresuch securities or shares are uncertificated, bysuch identification means as agreed to by theUnderwriter. The Underwriter shall have thirtydays after notice and proo f o f loss within whichto investigate the claim, and this shall apply n o t -withstanding the loss is made up wholly or in parto f securities o f which duplicates may be obtained.Legal proceedings f o r recovery o f any loss here-under shall not be brought prior to the expirationo f sixty days after such proo f o f loss is filedwith the Underwriter nor after the expiration o ftwenty - four months f rom the discovery o f suchloss, except that any action or proceeding torecover hereunder on account o f any judgmentagainst the Insured in any suit mentioned in Gen-eral Agreement C or to recover attorneys' feespaid in any such suit, shall be begun within t w e n -t y - f o u r months f rom the date upon which thejudgment in such suit shall become final. I f anylimitation embodied in this Bond is prohibited byany law controlling the construction hereof, suchlimitation shall be deemed to be amended so as tobe equal to the minimum period o f limitation p e r -mitted by such law.Discovery occurs when the Insured(a) becomes aware o f facts, or(b) receives written notice o f an actual or poten-tial claim by a third party which alleges thatthe Insured is liable under circumstancewhich would cause a reasonable person to as-sume that a loss covered by the Bond has been orwill be incurred even though the exact amount ordetails o f loss may not be then known.
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SECTION 5. VALUATION OF PROPERTY
The value o f any Property, except books o f a c -counts or other records used by the Insured inthe conduct o f its business, f o r the loss o f whicha claim shall be made hereunder, shall be deter -mined by the average market value o f such Prop -erty on the business day next preceding the d is -covery o f such loss; provided, however, that thevalue o f any Property replaced by the Insuredprior to the payment o f claim therefor shall bethe actual market value at the time o f replace-ment; and further provided that in case o f a lossor misplacement o f interim certificates, warrants,rights, or other securities, the production which isnecessary to the exercise o f subscription, c o n -version, redemption or deposit privileges, thevalue thereof shall be the market value o f suchprivileges immediately preceding the expirationthereof i f said loss or misplacement is not d is -covered until after their expiration. I f no marketprice is quoted f o r such Property or f o r suchprivileges, the value shall be f ixed by agreementbetween the parties or by arbitration.
In case o f any loss or damage to Property c o n -sisting o f books o f accounts or other recordsused by the Insured in the conduct o f its business,the Underwriter shall be liable under this Bondonly i f such books or records are actually rep ro -duced and then f o r not more than the cost o fblank books, blank pages or other materials plusthe cost o f labor f o r the actual transcription orcopying o f data which shall have been furnishedby the Insured in order to reproduce such booksand other records.

SECTION 6. VALUATION OF PREMISES ANDFURNISHINGS
In case o f damage to any of f i ce o f the Insured,or loss o f or damage to the furnishings, fixtures,stationary, supplies, equipment, safes or vaultstherin, the Underwriter shall not be liable f o rmore than the actual cash value thereof, or f o rmore than the actual cost o f their replacement orrepair. The Underwriter may, at its election, paysuch actual cash value or make such replacementor repair. I f the Underwriter and the Insured can-not agree upon such cash value or such cost orreplacement or repair, such shall be determinedby arbitration.

SECTION 7. LOST SECURITIESIf the Insured shall sustain a loss o f securities thetotal value o f which is in excess o f the limitstated in Item 3 o f the Declarations o f this Bond,the liability o f the Underwriter shall be limited topayment for , or duplication of , securities havingvalue equal to the limit stated in Item 3 o f theDeclarations o f this Bond.If the Underwriter shall make payment to the In-sured f o r any loss o f securities, the Insured shallthereupon assign to the Underwriter all o f theInsured's rights, title and interests in and to saidsecurities.With respect to securities the value o f which donot exceed the Deductible Amount (at the time o fthe discovery o f the loss) and f o r which theUnderwriter may at its sole discretion and optionand at the request o f the Insured issue a LostInstrument Bond or Bonds to ef fec t replacementthereof, the Insured will pay the usual premiumcharged therefor and will indemnify the Under-wri ter against all loss or expense that the Under-wri ter may sustain because o f the issuance o fsuch Lost Instrument Bond or Bonds.With respect to securities the value o f whichexceeds the Deductible Amount (at the time o fdiscovery o f the loss) and f o r which the Under-wri ter may issue or arrange f o r the issuance o f aLost Instrument Bond or Bonds to ef fec t replace-ment thereof, the Insured agrees that it will pay aspremium therefor a proport ion o f the usual p r e -mium charged therefor, said proport ion beingequal to the percentage that the DeductibleAmount bears to the value o f the securities upondiscovery o f the loss, and that it will indemnifythe issuer o f said Lost Instrument Bond or Bondsagainst all loss and expense that is not recover -able f rom the Underwriter under the terms andconditions o f this INVESTMENT COMPANY BONDsubject to the Limit o f Liability hereunder.
SECTION 8. SALVAGEIn case o f recovery, whether made by the Insuredor by the Underwriter, on account o f any loss inexcess o f the Limit o f Liability hereunder plus theDeductible Amount applicable to such loss f romany source other than suretyship, insurance, r e -insurance, security or indemnity taken by or f o rthe benefit o f the Underwriter, the net amount o fsuch recovery, less the actual costs and expenseso f making same, shall be applied to reimburse the
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Insured in full f o r the excess portion o f suchloss, and the remainder, i f any, shall be paid f i rstin reimbursement o f the Underwriter and there-after in reimbursement o f the Insured f o r thatpart o f such loss within the Deductible Amount.The Insured shall execute all necessary papers tosecure to the Underwriter the rights provided f o rherein.
SECTION 9. NON-REDUCTION AND NON-ACCUMULATION OF LIABILITYAND TOTAL LIABILITYAt all times prior to termination hereof this Bondshall continue in force f o r the limit stated in theapplicable sections o f Item 3 o f the Declarationso f this Bond notwithstanding any previous lossf o r which the Underwriter may have paid or beliable to pay hereunder; PROVIDED, however, thatregardless o f the number o f years this Bond shallcontinue in force and the number o f premiumswhich shall be payable or paid, the liability o f theUnderwriter under this Bond with respect to allloss resulting fo rm(a) any one act o f burglary, robbery or hold-up,or attempt thereat, in which no Partner orEmployee is concerned or implicated shall bedeemed to be one loss, or(b) any one unintentional or negligent act on thepart o f any one person resulting in damage toor destruction or misplacement o f Property,shall be deemed to be one loss, or(c) all wrongful acts, other than those specified in(a) above, o f any one person shall be deemedto be one loss, or(d) all wrongful acts, other than those specified in(a) above, o f one or more persons (whichdishonest act(s) or act(s) o f Larceny or Em-bezzlement include, but are not limited to, thefailure o f an Employee to report such acts o fothers) whose dishonest act or acts intention-ally or unintentionally, knowingly or unknowin-gly, directly or indirectly, aid or aids in anyway, or permits the continuation of , the d is -honest act or acts o f any other person orpersons shall be deemed to be one loss withthe act or acts o f the persons aided, or

(e) any one casualty or event other than thosespecified in (a), (b), (c) or (d) preceding, shall bedeemed to be one loss, and shall be limited tothe applicable Limit o f Liability stated in Item 3

o f the Declarations o f this Bond irrespectiveo f the total amount o f such loss or losses andshall not be cumulative in amounts f rom yearto year or f rom period to period.Sub-section (c) is not applicable to any situationto which the language o f sub-section (d) applies.
SECTION 10. LIMIT OF LIABILITYWith respect to any loss set for th in the PRO-VIDED clause o f Section 9 o f this Bond which isrecoverable or recovered in whole or in partunder any other Bonds or Policies issued by theUnderwriter to the Insured or to any predecessorin interest o f the Insured and terminated or can-celled or allowed to expire and in which the p e -riod f o r discovery has not expired at the time anysuch loss thereunder is discovered, the total l i -ability o f the Underwriter under this Bond andunder other Bonds or Policies shall not exceed, inthe aggregate, the amount carried hereunder onsuch loss or the amount available to the Insuredunder such other Bonds, or Policies, as limited bythe terms and conditions thereof, f o r any suchloss i f the latter amount be the larger.
SECTION 11. OTHER INSURANCEIf the Insured shall hold, as indemnity against anyloss covered hereunder, any valid and enforceableinsurance or suretyship, the Underwriter shall beliable hereunder only f o r such amount o f suchloss which is in excess o f the amount o f suchother insurance or suretyship, not exceeding,however, the Limit o f Liability o f this Bond ap -plicable to such loss.
SECTION 12. DEDUCTIBLEThe Underwriter shall not be liable under any o fthe Insuring Agreements o f this Bond on accounto f loss as specified, respectively, in sub-sections(a), (b), (c), (d) and (e) o f Section 9, Non-ReductionAnd Nonaccumulation Of Liability And Total Liabil-ity, unless the amount o f such loss, after deduct-ing the net amount o f all reimbursement and/orrecovery obtained or made by the insured, otherthan f rom any Bond or Policy o f insurance issuedby an insurance company and covering such loss,or by the Underwriter on account thereof prior topayment by the Underwriter o f such loss, shallexceed the Deductible Amount set for th in Item 3o f the Declarations hereof (herein called Deduct-
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ible Amount) and then f o r such excess only, but inno event f o r more than the applicable Limit o fLiability stated in Item 3 o f the Declarations.The Insured will bear, in addition to the DeductibleAmount, premiums on Lost Instrument Bonds asset for th in Section 7.There shall be no deductible applicable to any lossunder Insuring Agreement A sustained by any In-vestment Company named as Insured herein.
SECTION 13. TERMINATIONThe Underwriter may terminate this Bond as anentirety by furnishing written notice specifyingthe termination date which cannot be prior to 90days after the receipt o f such written notice byeach Investment Company named as Insured andthe Securities and Exchange Commission, Wash-ington, D.C. The Insured may terminate this Bondas an entirety by furnishing written notice to theUnderwriter. When the Insured cancels, the In-sured shall furnish written notice to the Securitiesand Exchange Commission, Washington, D.C. priorto 90 days before the effect ive date o f the t e r -mination. The Underwriter shall noti fy all otherInvestment Companies named as Insured o f thereceipt o f such termination notice and the t e r -mination cannot be effect ive prior to 90 daysafter receipt o f written notice by all other Invest-ment Companies. Premiums are earned until thetermination date as set for th herein.This Bond will terminate as to any one Insured,(other than a registered management investmentcompany), immediately upon taking over o f suchInsured by a receiver or other liquidator or byState or Federal officials, or immediately upon thefiling o f a petition under any State or Federalstatute relative to bankruptcy or reorganization o fthe Insured, or assignment f o r the benefit o fcreditors o f the Insured, or immediately uponsuch Insured ceasing to exist, whether throughmerger into another entity, or by disposition o f allo f its assets.This Bond will terminate as to any registeredmanagement investment company upon the e x -piration o f 90 days after written notice has beengiven to the Securities and Exchange Commission,Washington, D.C.The Underwriter shall refund the unearned p r e -mium computed as short rates in accordance withthe standard short rate cancellation tables i f t e r -

minated by the Insured or pro rata i f terminatedf o r any other reason.This Bond shall terminate(a) as to any Employee as soon as any partner,o f f i cer or supervisory Employee o f the In-sured, who is not in collusion with such Em-ployee, shall learn o f any dishonest or f raudu-lent act(s), including Larceny or Embezzlementon the part o f such Employee without p re ju -dice to the loss o f any Property then in transitin the custody o f such Employee and upon theexpiration o f ninety (90) days after writtennotice has been given to the Securities andExchange Commission, Washington, D.C. (SeeSection 16(d)) and to the Insured InvestmentCompany, or(b) as to any Employee 90 days after receipt byeach Insured and by the Securities and E x -change Commission o f a written notice f romthe Underwriter o f its desire to terminate thisBond as to such Employee, or(c) as to any person, who is a partner, o f f i cer oremployee o f any Electronic Data Processorcovered under this Bond, f rom and after thetime that the Insured or any partner or o f f i certhereof not in collusion with such person shallhave knowledge o f information that such p e r -son has committed any dishonest or f raudu-lent act(s), including Larceny or Embezzlementin the service o f the Insured or otherwise,whether such act be committed before orafter the time this Bond is effective.
SECTION 14. RIGHTS AFTER TERMINATIONOR CANCELLATIONAt any time prior to the termination or cancella-tion o f this Bond as an entirety, whether by theInsured or the Underwriter, the Insured may giveto the Underwriter notice that it desires under thisBond an additional period o f 12 months withinwhich to discover loss sustained by the Insuredprior to the effect ive date o f such termination orcancellation and shall pay an additional premiumtherefor.Upon receipt o f such notice f rom the Insured, theUnderwriter shall give its written consent thereto:provided, however, that such additional period o ftime shall terminate immediately;
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(a) on the effect ive date o f any other insuranceobtained by the Insured, its successor in busi-ness or any other party, replacing in whole orin part the insurance afforded by this Bond,whether or not such other insurance providescoverage f o r loss sustained prior to its e f -fective date, or(b) upon takeover o f the Insured's business byany State or Federal off icial or agency, or byany receiver or liquidator, acting or appointedf o r this purpose without the necessity o f theUnderwriter giving notice o f such termination.In the event that such additional period o f timeis terminated, as provided above, the Under-wri ter shall refund any unearned premium.The right to purchase such additional period f o rthe discovery o f loss may not be exercised byany State or Federal off icial or agency, or by anyreceiver or liquidator, acting or appointed to takeover the Insured's business f o r the operation orf o r the liquidation thereof or f o r any other p u r -pose.
SECTION 15. CENTRAL HANDLING OFSECURITIESSecurities included in the systems f o r the centralhandling o f securities established and maintainedby Depository Trust Company, Midwest Deposi-tory Trust Company, Pacific Securities DepositoryTrust Company, and Philadelphia Depository TrustCompany, hereinafter called Corporations, to theextent o f the Insured's interest therein as e f f e c -tive by the making o f appropriate entries on thebooks and records o f such Corporations shall bedeemed to be Property.The words "Employee" and "Employees" shall bedeemed to include the off icers, partners, clerksand other employees o f the New York StockExchange, Boston Stock Exchange, MidwestStock Exchange, Pacific Stock Exchange andPhiladelphia Stock Exchange, hereinafter calledExchanges, and o f the above named Corporations,and o f any nominee in whose name is registeredany security included within the systems f o r thecentral handling o f securities established andmaintained by such Corporations, and any e m -ployee o f any recognized service company, whilesuch off icers, partners, clerks and other employ-ees and employees o f service companies p e r -fo rm services f o r such Corporations in the o p -eration o f such systems. For the purpose o f theabove definition a recognized service company

shall be any company providing clerks or otherpersonnel to said Exchanges or Corporation on acontract basis.The Underwriter shall not be liable on account o fany loss(es) in connection with the central handlingo f securities within the systems established andmaintained by such Corporations, unless suchloss(es) shall be in excess o f the amount(s) recov -erable or recovered under any Bond or Policy i finsurance indemnifying such Corporations, againstsuch loss(es), and then the Underwriter shall beliable hereunder only f o r the Insured's share o fsuch excess loss(es), but in no event f o r morethan the Limit o f Liability applicable hereunder.For the purpose o f determining the Insured'sshare o f excess loss(es) it shall be deemed thatthe Insured has an interest in any certificate r e -presenting any security included within such sys -tems equivalent to the interest the Insured thenhas in all certificates representing the same secu-rity included within such systems and that suchCorporation shall use their best judgment in ap -portioning the amount(s) recoverable or recov -ered under any Bond or Policy o f insurance in -demnifying such Corporations against suchloss(es) in connection with the central handling o fsecurities within such systems among all thosehaving an interest as recorded by appropriate en -tries in the books and records o f such Corpora-tions in Property involved in such loss(es) on thebasis that each such interest shall share in theamount(s) so recoverable or recovered in the r a -tio that the value o f each such interest bears tothe total value o f all such interests and that theInsured's share o f such excess loss(es) shall bethe amount o f the Insured's interest in such Prop -erty in excess o f the amount(s) so apportioned tothe Insured by such Corporations.This Bond does not a f ford coverage in favor o fsuch Corporations or Exchanges or any nomineein whose name is registered any security includedwithin the systems f o r the central handling o fsecurities established and maintained by suchCorporations, and upon payment to the Insured bythe Underwriter on account o f any loss(es) withinthe systems, an assignment o f such o f the In-sured's rights and causes o f action as it may haveagainst such Corporations or Exchanges shall tothe extent o f such payment, be given by theInsured to the Underwriter, and the Insured shallexecute all papers necessary to secure to theUnderwriter the rights provided f o r herein.
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SECTION 16. ADDITIONAL COMPANIESINCLUDED AS INSUREDIf more than one corporation, co-partnership orperson or any combination o f them be included asthe Insured herein:(a) the total liability o f the Underwriter hereunderf o r loss or losses sustained by any one ormore or all o f them shall not exceed the limitf o r which the Underwriter would be liablehereunder i f all such loss were sustained byany one o f them.(b) the one f i rst named herein shall be deemedauthorized to make, adjust and receive andenforce payment o f all claims hereunder andshall be deemed to be the agent o f the othersf o r such purposes and f o r the giving or r e -ceiving o f any notice required or permitted tobe given by the terms hereof, provided thatthe Underwriter shall furnish each named In-vestment Company with a copy o f the Bondand with any amendment thereto, togetherwith a copy o f each formal filing o f the se t -tlement o f each such claim prior to the e x -ecution o f such settlement,(c) the Underwriter shall not be responsible f o rthe proper application o f any payment madehereunder to said f i rst named Insured,(d) knowledge possessed or discovery made byany partner, o f f i cer or supervisory Employeeo f any Insured shall f o r the purpose o f Sec -tion 4 and Section 13 o f this Bond constituteknowledge or discovery by all the Insured, and(e) i f the f i rst named Insured ceases f o r any rea-son to be covered under this Bond, then theInsured next named shall thereafter be c o n -sidered as the f i rst named Insured f o r thepurposes o f this Bond.
SECTION 17. NOTICE AND CHANGE OFCONTROLUpon the Insured's obtaining knowledge o f atransfer o f its outstanding voting securities whichresults in a change in control (as set for th inSection 2(a) (9) o f the Investment Company Act o f

1940) o f the Insured, the Insured shall within th i r -ty (30) days o f such knowledge give written n o -tice to the Underwriter setting forth:(a) the names o f the transferors and transferees(or the names o f the beneficial owners i f thevoting securities are requested in anothername), and(b) the total number o f voting securities ownedby the transferors and the transferees (or thebeneficial owners), both immediately beforeand after the transfer, and(c) the total number o f outstanding voting secur i-ties.As used in this section, control means the powerto exercise a controlling influence over the man-agement or Policies o f the Insured.Failure to give the required notice shall result intermination o f coverage o f this Bond, effect iveupon the date o f stock transfer f o r any loss inwhich any transferee is concerned or implicated.Such notice is not required to be given in thecase o f an Insured which is an Investment Com-pany.
SECTION 18. CHANGE OR MODIFICATIONThis Bond or any instrument amending or e f f e c -ting same may not be changed or modified orally.No changes in or modification thereof shall beeffect ive unless made by written Endorsementissued to fo rm a part hereof over the signatureo f the Underwriter's Authorized Representative.When a Bond covers only one Investment Com-pany no change or modification which would ad-versely af fect the rights o f the Investment Com-pany shall be effect ive prior to 60 days afterwritten notification has been furnished to the S e -curities and Exchange Commission, Washington,D.C. by the Insured or by the Underwriter. I f morethan one Investment Company is named as theInsured herein, the Underwriter shall give writtennotice to each Investment Company and to theSecurities and Exchange Commission, Washington,D.C. not less than 60 days prior to the effect ivedate o f any change or modification which wouldadversely af fect the rights o f such InvestmentCompany.
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FORMS AND RIDERS SCHEDULE

It is hereby understood and agreed the following forms and riders are attached to and are a part of this bond:

FI 88 01 (Ed. 10 11)

FI 88 01 (Ed. 10/11) (Page 1 of 1)

Form No. / Edition

Date Added *

or

Date Deleted Form Description

Rider No.

(if applicable)

FI7510 11-16 Investment Company Bond Dec Page

FI7511 08-15 Investment Company Bond Insuring Agreements

FI7344 08-15 General Rider - EXTENDED COMPUTER SYSTEMS 1

FI7344 08-15 General Rider - NOTICE/PROOF - LEGAL PROCEEDINGS
AGAINST UNDERWRITER

2

FI7344 08-15 General Rider - REVISED ITEM 1. OF THE
DECLARATIONS

3

FI7344 08-15 General Rider - AMENDED SECTION 13. TERMINATION 4

FI7337 08-15 California Premium Rider/Endorsement 5

FI7343 08-15 Joint Insured List 6

FI7506 08-15 Insuring Agreement (L) Computer Systems 7

FI7507 08-15 Insuring Agreement (M) Automated Phone Systems 8

FI7516 11-16 Fraudulent Transfer Instructions 9

FI7340 08-15 Economic And Trade Sanctions Clause

FI7341 04-17 In-Witness Clause

* If not at inception
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RIDER NO. 1

FI 73 44 (Ed. 08/15) (Page 1 of 4)

EXTENDED COMPUTER SYSTEMS

To be attached to and form part of Investment Company Bond

Bond No. FS 5177601 18 00

In favor of Wells Fargo Funds Trust

1. The attached Bond is hereby amended by adding to it an additional Insuring Agreement as follows:

EXTENDED COMPUTER SYSTEMS

1. Electronic Data, Electronic Media, Electronic Instruction

Loss resulting directly from:

(a) the fraudulent modification of Electronic Data, Electronic Media or Electronic Instruction
being stored within or being run within any system covered under this Rider,

(b) robbery, burglary, larceny or theft of Electronic Data, Electronic Media or Electronic instructions,

(c) the acts of a hacker causing damage or destruction of Electronic Data, Electronic Media or
Electronic Instruction owned by the Insured or for which the Insured is legally liable, while
stored within a Computer System covered under this Rider, or

(d) the damage or destruction of Electronic Data electronic Media or Electronic Instruction owned
by the Insured or for which the Insured is legally liable while stored within a Computer System
covered under the Computer Systems Fraud Insuring Agreement, provided such damage or
destruction was caused by a computer program or similar instruction which was written or
altered to intentionally incorporate a hidden instruction designed to damage or destroy
Electronic Data, Electronic Media, or Electronic instruction in the Computer System in which
the computer program or instruction so written or so altered is used.

2. Electronic Communication

Loss resulting directly from the Insured having transferred, paid or delivered any funds or property,
established any credit, debited any account or given any value on the faith of any electronic
communications directed to the Insured, which were transmitted or appear to have been transmitted
through:

(a) an Electronic Communication System,

(b) an Automated clearing house or custodian, or

(c) a Telex, TWX, or similar means of communication,
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directly into the Insured's Computer System or Communication Terminal, and fraudulently
purport to have been sent by a customer, automated clearing house, custodian, or financial
institution, but which communications were either not sent by said customer, automated
clearing house, custodian, or financial institution, or were fraudulently modified during
physical transit of Electronic Media to the Insured or during electronic transmission to the
Insured's Computer System or Communication Terminal,

3. Electronic Transmission

Loss resulting directly from a customer of the Insured, any automated clearing house, custodian,
or financial institution having transferred, paid or delivered any funds or property, established any
credit, debited any account or given any value on the faith of any electronic communications,
purporting to have been directed by the Insured to such customer, automated clearing house,
custodian, or financial institution initiating, authorizing, or acknowledging, the transfer, payment,
delivery or receipt of funds or property, which communications were transmitted through:

(a) an Electronic Communication System,

(b) an automated clearing house or custodian, or

(c) a Telex, TWX, or similar means of communication,

directly into a Computer System or Communication Terminal of said customer, automated
clearing house, custodian, or financial institution, and fraudulently purport to have been directed
by the Insured, but which communications were either not sent by the Insured, or were
fraudulently modified during physical transit of Electronic Media from the Insured or during
electronic transmission from the Insured Computer System or Communication Terminal, and
for which loss the Insured is held to be legally liable,

2. In addition to the CONDITIONS AND LIMITATIONS in this Bond, the following, applicable to the
Extended Computer Systems Rider, are added:

DEFINITIONS

(a) Communication Terminal means a teletype, teleprinter or video display terminal, or similar
device capable of sending or receiving information electronically. Communication Terminal does
not mean a telephone.

(b) Electronic Communication System means electronic communication operations by
Fedwire, Clearing House Interbank Payment System (CHIPS), Society of Worldwide International
Financial Telecommunication (SWIFT), similar automated interbank communication systems,
and Internet access facilities.

(c) Electronic Data means facts or information converted to a form usable in Computer Systems
and which is stored on Electronic Media for use by computer programs.

(d) Electronic Instruction means computer programs converted to a form usable in a Computer
System to act upon Electronic Data.

(e) Electronic Media means the magnetic tape, magnetic disk, optical disk, or any other bulk
media on which data is recorded.
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EXCLUSIONS

This Bond does not cover:

(a) loss resulting directly or indirectly from forged, altered or fraudulent negotiable instruments,
securities, documents or written instruments used as source documentation in the preparation
of Electronic Data;

(b) loss of negotiable instruments, securities, documents or written instruments except as converted
to Electronic Data and then only in that converted form;

(c) loss resulting from mechanical failure, faulty construction, error in design, latent defect,
wear or tear, gradual deterioration, electrical disturbance, Electronic Media failure or
breakdown or any malfunction or error in programming or error or omission in processing;

(d) loss resulting directly or indirectly from the input of Electronic Data at an authorized electronic
terminal of an Electronic Funds Transfer System or a Customer Communication System by
a person who had authorized access from a customer to that customer's authentication mechanism;

(e) liability assumed by the Insured by agreement under any contract, unless such liability would
have attached to the Insured even in the absence of such agreement; or

(f) loss resulting directly or indirectly from:

(1) written instruction unless covered under this Rider; or

(2) instruction by voice over the telephone, unless covered under this Rider.

SERIES OF LOSSES

All losses or series of losses involving the fraudulent acts of one individual, or involving fraudulent
acts in which one individual is implicated, whether or not that individual is specifically identified,
shall be treated as a Single Loss and subject to the Single Loss Limit of Liability. A series of
losses involving unidentified individuals but arising from the same method of operation shall be
deemed to involve the same individual and in that event shall be treated as a Single Loss and
subject to the Single Loss Limit of Liability.

VALUATION

Electronic Data, Electronic Media, or Electronic Instruction

In case of loss of, or damage to, Electronic Data, Electronic Media or Electronic Instruction used
by the Insured in its business, the Underwriter shall be liable under this Bond only if such items
are actually reproduced from other Electronic Data, Electronic Media or Electronic Instruction of
the same kind or quality and then for not more than the cost of the blank media and/or the cost
of labor for the actual transcription or copying of data which shall have been furnished by the
insured in order to reproduce such Electronic Data, Electronic Media or Electronic Instruction
subject to the applicable Single Loss Limit of Liability.

However, if such Electronic Data cannot be reproduced and said Electronic Data represents
Securities or financial instruments having a value, then the loss will be valued as indicated in the
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CONDITIONS AND LIMITATIONS - SECTION 6. VALUATION - PROPERTY OTHER THAN

MONEY, SECURITIES OR RECORDS.

3. The Limit of Liability for the coverage provided by this Rider shall be $20,000,000.

4. The Underwriter shall be liable hereunder for the amount by which one loss shall be in
excess of $50,000. (herein called the Deductible Amount) but not in excess of the Limit
of Liability stated above.

5. The title and any headings in this Rider are solely for convenience and form no part of the
terms and conditions of coverage.

6. Nothing herein contained shall be held to vary, alter, waive or extend any of the terms, conditions, provisions,
agreements or limitations of the above mentioned Bond other than as stated herein.

7. This Rider shall become effective as of 12:01 a.m. on 09/01/2021 standard time.
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RIDER NO. 2

FI 73 44 (Ed. 08/15) (Page 1 of 1)

NOTICE/PROOF - LEGAL PROCEEDINGS AGAINST UNDERWRITER

To be attached to and form part of Investment Company Bond

Bond No. FS 5177601 18 00

In favor of Wells Fargo Funds Trust

It is agreed that:

1. CONDITIONS AND LIMITATIONS - SECTION 4. LOSS-NOTICE-PROOF-LEGAL PROCEEDINGS, First
paragraph, Sentence 2 is hereby deleted and replaced with the following:

At the earliest practicable moment, not to exceed 30 days, after discovery of loss, the Risk Management
Department, General Counsel or Human Resource Department of the Insured shall give the Underwriter written notice
thereof, and shall also within six months after such discovery, furnish to the Underwriter affirmative proof of loss with full
particulars.

2. CONDITIONS AND LIMITATIONS - SECTION 4. LOSS-NOTICE-PROOF-LEGAL PROCEEDINGS is amended
by deleting the phrase "Discovery occurs when the Insured" in Paragraph 2, Line 1 and replacing it
with the following:

Discovery occurs when the Risk Management Department, General Counsel or Human Resource Department of the
Insured

3. Nothing herein contained shall be held to vary, alter, waive or extend any of the terms, conditions, provisions,
agreements or limitations of the above mentioned Bond other than as stated herein.

4. This Rider shall become effective as of 12:01 a.m. on 09/01/2021 standard time.
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RIDER NO. 3

FI 73 44 (Ed. 08/15) (Page 1 of 1)

REVISED ITEM 1. OF THE DECLARATIONS

To be attached to and form part of Investment Company Bond

Bond No. FS 5177601 18 00

In favor of Wells Fargo Funds Trust

It is agreed that:

1. Item 1. Name of Insured on the Declarations Page shall include any existing Investment Company or
portfolios which are not listed under the Joint Insured Rider of the attached Bond. It shall also include
any Newly Created Investment Company or portfolio provided that the Insured shall submit to the
Underwriter, following the end of the Bond Period, a list of all newly created portfolios and copies of
any prospectuses and statements of additional information relating to such newly created Investment
Companies or portfolios unless said prospectus and statements of additional information have been
previously submitted.

Following the end of the Bond Period, any newly created Investment Company or portfolio created during the Bond
Period, will continue to be an Insured only if the Underwriter is notified as set forth in the above paragraph, the
information required herein is provided to the Underwriter, and the Underwriter acknowledges the addition of such newly
created Investment Company or portfolio to the Bond by a Rider of this Bond.

2. It is further agreed that the following definition is added to CONDITIONS AND LIMITATIONS ?
SECTION 1. DEFINITIONS:

(g) Newly created Investment Company or portfolio shall mean any Investment Company or portfolio for
which Registration with the SEC has been declared.

3. Nothing herein contained shall be held to vary, alter, waive or extend any of the terms, conditions, provisions,
agreements or limitations of the above mentioned Bond other than as stated herein.

4. This Rider shall become effective as of 12:01 a.m. on 09/01/2021 standard time.
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RIDER NO. 4

FI 73 44 (Ed. 08/15) (Page 1 of 1)

AMENDED SECTION 13. TERMINATION

To be attached to and form part of Investment Company Bond

Bond No. FS 5177601 18 00

In favor of Wells Fargo Funds Trust

It is agreed that:

1. Section 13. TERMINATION of the attached Bond is hereby amended to provide continued coverage for
any closed or dissolved Registered Management Investment Companies or Mutual Funds named as an
Insured during the Bond Period. Coverage will be provided for a maximum of 365 days from the date
the Registered Management Investment Company or Mutual Fund named as an insured is closed or
dissolved, as long as, coverage is renewed with the Great American Insurance Company (as herein
referred to as Underwriter).

2. If for any reason the attached Bond is cancelled as an entirety or non-renewed with the Great
American Insurance Company (as herein referred to as Underwriter) the granting of 365 days of
coverage for any closed or dissolved Registered Management Investment Company or Mutual Fund
named as an Insured will be immediately terminated.

3. The first named Insured as noted in Item1. of the Declarations is required to provide an updated
listing of all required named Insured(s) and their active status upon the expiration of each Bond
Period.

4. This Rider will not apply to any named Insured that is not a Registered Management Investment
Company or Mutual Fund.

5. Nothing herein contained shall be held to vary, alter, waive or extend any of the terms, conditions, provisions,
agreements or limitations of the above mentioned Bond other than as stated herein.

6. This Rider shall become effective as of 12:01 a.m. on 09/01/2021 standard time.
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To be attached to and form part of INVESTMENT COMPANY BOND

Bond/Policy No. FS 5177601 18 00

In favor of Wells Fargo Funds Trust

It is agreed that:

1. In compliance with the ruling of the Commission of Insurance of the State of California and the opinion of the
Attorney General of that State requiring that the premium for all Bonds or Policies be endorsed thereon, the basic
premium charged for the attached bond/policy for the Bond/Policy Period:

From: 09/01/2021

To: 09/01/2022

Is: Fifty Nine Thousand Nine Hundred Eighty Four and 00/100 Dollars
($59,984.00)

2. Nothing herein contained shall be held to vary, alter, waive, or extend any of the terms, conditions, provisions,
agreements, or limitations of the above mentioned bond/policy other than as stated herein.

3. This Rider/Endorsement shall become effective as of 12:01 a.m. on 09/01/2021 standard time.

RIDER/ENDORSEMENT NO. 5

CALIFORNIA PREMIUM RIDER/ENDORSEMENT

FI 73 37 (Ed. 08/15) (Page 1 of 1)
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RIDER NO. 6

JOINT INSURED LIST

FI 73 43 (Ed. 08/15) (Page 1 of 4)

To be attached to and form part of INVESTMENT COMPANY BOND,

Bond No. FS 5177601 18 00

In favor of Wells Fargo Funds Trust

It is agreed that:

1. At the request of the Insured, the Underwriter adds to the list of Insured under the attached bond the following:

WELLS FARGO FUNDS TRUST
Wells Fargo 100% Treasury Money Market Fund
Wells Fargo Absolute Return Fund
Wells Fargo Adjustable Rate Government Fund
Wells Fargo Alternative Risk Premia Fund
Wells Fargo Asset Allocation Fund
Wells Fargo C&B Large Cap Value Fund
Wells Fargo C&B Mid Cap Value Fund
Wells Fargo California Limited Term Tax-Free Fund
Wells Fargo California Tax-Free Fund
Wells Fargo Cash Investment Money Market Fund
Wells Fargo Classic Value Fund
Wells Fargo Common Stock Fund
Wells Fargo Conservative Income Fund
Wells Fargo Core Bond Fund
Wells Fargo Core Plus Bond Fund
Wells Fargo Disciplined Small Cap Fund
Wells Fargo Disciplined U.S. Core Fund
Wells Fargo Discovery Fund
Wells Fargo Diversified Capital Builder Fund
Wells Fargo Diversified Equity Fund
Wells Fargo Diversified Income Builder Fund
Wells Fargo Diversified International Fund
Wells Fargo Dynamic Target 2015 Fund
Wells Fargo Dynamic Target 2020 Fund
Wells Fargo Dynamic Target 2025 Fund
Wells Fargo Dynamic Target 2030 Fund
Wells Fargo Dynamic Target 2035 Fund
Wells Fargo Dynamic Target 2040 Fund
Wells Fargo Dynamic Target 2045 Fund
Wells Fargo Dynamic Target 2050 Fund
Wells Fargo Dynamic Target 2055 Fund
Wells Fargo Dynamic Target 2060 Fund
Wells Fargo Dynamic Target Today Fund
Wells Fargo Emerging Growth Fund
Wells Fargo Emerging Markets Equity Fund
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Wells Fargo Emerging Markets Equity Income Fund
Wells Fargo Endeavor Select Fund
Wells Fargo Enterprise Fund
Wells Fargo Fundamental Small Cap Growth Fund
Wells Fargo Global Investment Grade Credit Fund
Wells Fargo Global Small Cap Fund
Wells Fargo Government Money Market Fund
Wells Fargo Government Securities Fund
Wells Fargo Growth Balanced Fund
Wells Fargo Growth Fund
Wells Fargo Heritage Money Market Fund
Wells Fargo High Yield Bond Fund
Wells Fargo High Yield Municipal Bond Fund
Wells Fargo Income Plus Fund
Wells Fargo Index Asset Allocation Fund
Wells Fargo Index Fund
Wells Fargo Intermediate Tax/AMT-Free Fund
Wells Fargo International Bond Fund
Wells Fargo International Equity Fund
Wells Fargo Large Cap Core Fund
Wells Fargo Large Cap Growth Fund
Wells Fargo Large Company Value Fund
Wells Fargo Low Volatility U.S. Equity Fund
Wells Fargo Managed Account CoreBuilder Shares ¿ Series M
Wells Fargo Minnesota Tax-Free Fund
Wells Fargo Moderate Balanced Fund
Wells Fargo Money Market Fund
Wells Fargo Municipal Bond Fund
Wells Fargo Municipal Cash Management Money Market Fund
Wells Fargo Municipal Sustainability Fund
Wells Fargo National Tax-Free Money Market Fund
Wells Fargo Omega Growth Fund
Wells Fargo Opportunity Fund
Wells Fargo Pennsylvania Tax Free Fund
Wells Fargo Precious Metals Fund
Wells Fargo Premier Large Company Growth Fund
Wells Fargo Real Return Fund
Wells Fargo Short Duration Government Bond Fund
Wells Fargo Short-Term Bond Plus Fund
Wells Fargo Short-Term High Yield Bond Fund
Wells Fargo Short-Term Municipal Bond Fund
Wells Fargo Small Cap Fund
Wells Fargo Small Company Growth Fund
Wells Fargo Small Company Value Fund
Wells Fargo Special International Small Cap Fund
Wells Fargo Special Mid Cap Value Fund
Wells Fargo Special Small Cap Value Fund
Wells Fargo Specialized Technology Fund
Wells Fargo Strategic Municipal Bond Fund
Wells Fargo Target 2010 Fund
Wells Fargo Target 2015 Fund
Wells Fargo Target 2020 Fund
Wells Fargo Target 2025 Fund
Wells Fargo Target 2030 Fund
Wells Fargo Target 2035 Fund
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Wells Fargo Target 2040 Fund
Wells Fargo Target 2045 Fund
Wells Fargo Target 2050 Fund
Wells Fargo Target 2055 Fund
Wells Fargo Target 2060 Fund
Wells Fargo Target Today Fund
Wells Fargo Treasury Plus Money Market Fund
Wells Fargo Ultra Short-Term Income Fund
Wells Fargo Ultra Short-Term Municipal Income Fund
Wells Fargo Utility and Telecommunications Fund
Wells Fargo Spectrum Aggressive Growth Fund
Wells Fargo Spectrum Conservative Growth Fund
Wells Fargo Spectrum Growth Fund
Wells Fargo Spectrum Income Allocation Fund
Wells Fargo Spectrum Moderate Growth Fund
Wells Fargo Wisconsin Tax-Free Fund

WELLS FARGO VARIABLE TRUST
Wells Fargo VT Discovery Fund
Wells Fargo VT Index Asset Allocation Fund
Wells Fargo VT International Equity Fund
Wells Fargo VT Omega Growth Fund
Wells Fargo VT Opportunity Fund
Wells Fargo VT Small Cap Growth Fund

WELLS FARGO MASTER TRUST
Wells Fargo Bloomberg Barclays US Aggregate ex-Corporate Portfolio
Wells Fargo C&B Large Cap Value Portfolio
Wells Fargo Core Bond Portfolio
Wells Fargo Disciplined International Developed Markets Portfolio
Wells Fargo Disciplined Large Cap Portfolio
Wells Fargo Diversified Large Cap Growth Portfolio
Wells Fargo Emerging Growth Portfolio
Wells Fargo Emerging Markets Bond Portfolio
Wells Fargo Factor Enhanced Emerging Markets Equity Portfolio
Wells Fargo Factor Enhanced International Equity Portfolio
Wells Fargo Factor Enhanced U.S. Large Cap Equity Portfolio
Wells Fargo Factor Enhanced U.S. Low Volatility Equity Portfolio
Wells Fargo Factor Enhanced U.S. Small Cap Equity Portfolio
Wells Fargo High Yield Corporate Bond Portfolio
Wells Fargo Index Portfolio
Wells Fargo International Value Portfolio
Wells Fargo Investment Grade Corporate Bond Portfolio
Wells Fargo Large Company Value Portfolio
Wells Fargo Managed Fixed Income Portfolio
Wells Fargo Real Return Portfolio
Wells Fargo Small Company Growth Portfolio
Wells Fargo Small Company Value Portfolio
Wells Fargo Strategic Retirement Bond Portfolio
Wells Fargo U.S. REIT Portfolio

Wells Fargo Global Dividend Opportunity Fund

Wells Fargo Income Opportunities Fund
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Wells Fargo Multi-Sector Income Fund

Wells Fargo Utilities and High Income Fund

2. Nothing herein contained shall be held to vary, alter, waive, or extend any of the terms, conditions, provisions,
agreements, or limitations of the above mentioned bond other than as stated herein.

3. This Rider shall become effective as of 12:01 a.m. on 09/01/2021 standard time.
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RIDER NO. 7

INSURING AGREEMENT (L) COMPUTER SYSTEMS

FI 75 06 (Ed. 08/15) (Page 1 of 3)

To be attached to and form part of INVESTMENT COMPANY BOND,

Bond No. FS 5177601 18 00

In favor of Wells Fargo Funds Trust

It is agreed that:

1. The attached bond is hereby amended by adding to it an additional Insuring Agreement as follows:

INSURING AGREEMENT (L) - COMPUTER SYSTEMS

Loss resulting directly from a fraudulent

(1) entry of data into, or

(2) change of data elements or programs within a Computer System; provided that fraudulent entry or change
causes

(a) Property to be transferred paid or delivered,

(b) an account of the Insured, or of its customer, to be added, deleted, debited or credited, or

(c) an unauthorized account or a fictitious account to be debited or credited;

(3) voice instructions or advices having been transmitted to the Insured or its agent(s) by telephone; and provided
further, the fraudulent entry or change is made or caused by an individual acting with the manifest intent to:

(a) cause the Insured or its agent(s) to sustain a loss, and

(b) obtain financial benefit for that individual or for other persons intended by that individual to receive a
financial benefit,

(c) and further provided such voice instructions or advices:

(i) were made by a person who purported to represent an individual authorized to make such voice
instructions or advices; and

(ii) were electronically recorded by the Insured or its agent(s).

(4) It shall be a condition to recovery under the Computer Systems Rider that the Insured or its agent(s) shall to the
best of their ability electronically record all voice instructions or advices received over the telephone. The
Insured or its agent(s) warrant that they shall make their best efforts to maintain the electronic recording system
on a continuous basis. Nothing, however, in this Rider shall bar the Insured from recovery where no recording is
available because of mechanical failure of the device used in making such recording, or because of failure of
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the media used to record a conversation from any cause, or error or omission of any Employee(s) or agent(s) of
the Insured.

SCHEDULE OF SYSTEMS

Any System Utilized by the Insured

2. As used in this Rider, Computer System means:

(a) computers with related peripheral components, including storage components, wherever located,

(b) systems and applications software,

(c) terminal devices,

(d) related communication networks or customer communication systems, and

(e) related Electronic Funds Transfer Systems,

by which data are electronically collected, transmitted, processed, stored, and retrieved.

3. In addition to the Exclusions in the attached bond, the following Exclusions are applicable to this Insuring
Agreement:

(a) loss resulting directly or indirectly from the theft of confidential information, material or data: and

(b) loss resulting directly or indirectly from entries or changes made by an individual authorized to have access to a
Computer System who acts in good faith on instructions, unless such instructions are given to that individual by
a software contractor (or by a partner, officer or employee thereof) authorized by the Insured to design,
develop, prepare, supply service, write or implement programs for the Insured's Computer System.

4. The following portions of the attached bond are not applicable to this Rider:

(a) the initial paragraph of the bond preceding the Insuring Agreements which reads "...at any time but discovered
during the Bond Period."

(b) Conditions and Limitations - Section 9. Non-Reduction and Non-Accumulation of Liability and Total

Liability

(c) Conditions and Limitations - Section 10. Limit of Liability

5. The coverage afforded by this Rider applies only to loss discovered by the Insured during the period this Rider is in
force.

6. All loss or series of losses involving the fraudulent activity of one individual, or involving fraudulent activity in which
one individual is implicated, whether or not that individual is specifically identified, shall be treated as one loss. A
series of losses involving unidentified individuals but arising from the same method of operation may be deemed
by the Underwriter to involve the same individual and in that event shall be treated as one loss.

7. The Limit of Liability for the coverage provided by this Rider shall be $ 20,000,000.

8. The Underwriter shall be liable hereunder for the amount by which one loss shall be in excess of $ 50,000. (herein
called the Deductible Amount) but not in excess of the Limit of Liability stated above.
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9. If any loss is covered under this Insuring Agreement and any other Insuring Agreement or Coverage, the maximum
amount payable for such loss shall not exceed the largest amount available under any one Insuring Agreement or
Coverage.

10. Coverage under this Rider shall terminate upon termination or cancellation of the bond to which this Rider is
attached. Coverage under this Rider may also be terminated or cancelled without canceling the bond as an entirety:

(a) 90 days after receipt by the Insured of written notice from the Underwriter of its desire to terminate or cancel
coverage under this Rider, or

(b) immediately upon receipt by the Underwriter of a written request from the Insured to terminate or cancel
coverage under this Rider.

The Underwriter shall refund to the Insured the unearned premium for this coverage under this Rider. The refund
shall be computed at short rates if this Rider is terminated or cancelled or reduces by notice from, or at the
insistence of the Insured.

11. Conditions and Limitations - Section 4. Loss-Notice-Proof-Legal Proceedings is amended by adding the
following sentence:

Proof of loss resulting from Voice Instructions or advices covered under this bond shall include Electronic
Recording of such Voice Instructions of advices.

12. Notwithstanding the foregoing, however, coverage afforded by this Rider is not designed to provide protection
against loss covered under a separate Electronic and Computer Crime Policy by whatever title assigned or by
whatever Underwriter written. Any loss which is covered under such separate policy is excluded from coverage
under this bond; and the Insured agrees to make claim for such loss under its separate policy.

13. Nothing herein contained shall be held to vary, alter, waive, or extend any of the terms, conditions, provisions,
agreements, or limitations of the above mentioned bond other than as stated herein.

14. This Rider shall become effective as of 12:01 a.m. on 09/01/2021 standard time.
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RIDER NO. 8

INSURING AGREEMENT (M) AUTOMATED PHONE SYSTEMS

FI 75 07 (Ed. 08/15) (Page 1 of 3)

To be attached to and form part of INVESTMENT COMPANY BOND,

Bond No. FS 5177601 18 00

In favor of Wells Fargo Funds Trust

It is agreed that:

1. The attached bond is hereby amended by adding to it an additional Insuring Agreement as follows:

INSURING AGREEMENT (M) AUTOMATED PHONE SYSTEMS

Loss caused by an Automated Phone System ("APS") Transaction, where the request for such APS Transaction is
unauthorized or fraudulent and is made with the manifest intent to deceive; provided, that the entity which receives
such request generally maintains and follows during the Bond Period all APS Designated Procedures with respect
to APS Transaction. The unintentional isolated failure of such entity to maintain and follow a particular APS
Designated Procedure in a particular APS Designated Procedure in a particular instance shall not preclude
coverage under this Insuring Agreement, subject to the exclusions herein and in the bond.

1. Definitions: The following terms as used in this Insuring Agreement shall have the following meanings:

(a) "APS Transaction" means any APS Redemption, APS Exchange or APS Election.

(b) "APS Redemption" means any redemption of shares issued by an Investment Company which is requested
over the telephone by means of information transmitted by an individual caller through use of a telephone
keypad.

(c) "APS Election" means any election concerning dividend options available to Fund shareholders which is
made over the telephone by means of information transmitted by an individual caller through use of a
telephone keypad.

(d) "APS Exchange" means any exchange of shares in a registered account of one Fund into shares in an
identically registered account of another Fund in the same complex pursuant to exchange privileges of the
two Funds, which exchange is requested over the telephone by means of information transmitted by an
individual caller through use of a telephone keypad.

(e) "APS Designated Procedures" means all of the following procedures:

(1) Election in Application: No APS Redemption shall be executed unless the shareholder to whose
account such an APS Redemption relates has previously elected by Official Designation to permit such
APS Redemption.

(2) Logging: All APS Transaction requests shall be logged or otherwise recorded, so as to preserve all of
the information transmitted by an individual caller through use of telephone keypad in the course of
such a request, and the records shall be retained for at least six months.
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(a) Information contained in the records shall be capable of being retrieved through the following
methods: audio tape and or transactions stored on computer disks

(b) Information contained in the records shall be capable of being retrieved and produced within a
reasonable time after retrieval of specific information is requested, at a success rate of no loss than
85 percent.

(3) Identity Test: The identity of the caller in any request for an APS Transaction shall be tested before
executing that APS Transaction by requiring the entry by the caller of a confidential personal
identification number ("PIN")

(a) Limited Attempts to Enter PIN: IF the caller fails to enter a correct PIN within three attempts, the
caller must not be allowed additional attempts during the same (telephone call/twenty-four hour
day) to enter the PIN. The caller may either be instructed to redial a customer service
representative or may be immediately connected to such a representative.

(4) Written Confirmation: A written confirmation of any APS Transaction shall be mailed to the
shareholder(s) to whose account such APS Transaction relates, at the original record address, by the
end of the Insured's next regular processing cycle, but in no event later than five business days
following such APS Transaction.

(5) Access to APS Equipment: Access to the equipment which permits the entity receiving the APS
Transaction request to process and effect the transaction shall be limited in the following manner:

N/A

2. Exclusions: It is further understood and agreed that this extension shall not cover:

(a) Any loss covered under Insuring Agreement (A) Fidelity, of this bond;

(1) The redemption of shares, where the proceeds of such redemption are made payable to other-than

(i) the shareholder of record, or

(ii) a person officially Designated to receive redemption proceeds, or

(iii) a bank account officially Designated to receive redemption proceeds, or

(2) The redemption of shares, where the proceeds of such redemption are paid by check mailed to any
address, unless such address has either been

(i) designated by voice over the telephone or in writing without a signature guarantee, in either case at
least thirty(30) days prior to such redemption, or

(ii) officially Designated, or

(iii) verified by any other procedures which may be stated below in this Rider, or

(3) The redemption of shares, where the proceeds of such redemption are paid by wire transfer to other
than the shareholder's officially Designated bank account, or

(4) the Intentional failure to adhere to one or more APS Designated Procedures.
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2. Nothing herein contained shall be held to vary, alter, waive, or extend any of the terms, conditions, provisions,
agreements, or limitations of the above mentioned bond other than as stated herein.

3. This Rider shall become effective as of 12:01 a.m. on 09/01/2021 standard time.
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RIDER NO. 9

INSURING AGREEMENT (N) FRAUDULENT TRANSFER INSTRUCTIONS

FI 75 16 (Ed. 11/16) (Page 1 of 2)

To be attached to and form part of the INVESTMENT COMPANY BOND

Bond No. FS 5177601 18 00

in favor of Wells Fargo Funds Trust

1. It is agreed that the following Insuring Agreement is added to the above Bond:

Loss resulting directly from the Insured having, in good faith, transferred Money on deposit in a Customer's
account, or a Customer's Certificated Securities, in reliance upon a fraudulent Instruction transmitted to the
Insured via electronic mail; provided, however that

(1) The fraudulent instruction purports, and reasonably appears, to have originated from:

(a) such Customer,

(b) an Employee acting on instructions of such Customer; or

(c) another financial institution acting on behalf of such Customer with authority to make such instructions;
and

(2) The sender of the fraudulent instruction verified the instruction with the password, PIN, or other security code
of such Customer; and

(3) The sender was not, in fact, such Customer, was not authorized to act on behalf of such Customer, and was
not an Employee of the Insured; and

(4) The instruction was received by an Employee of the Insured specifically authorized by the Insured to receive
and act upon such instructions; and

(5) For any transfer exceeding the amount set forth in item 7 of this Rider, the Insured verified the instruction via
a call back to a predetermined telephone number set forth in the Insured's written agreement with such
Customer or other verification procedure approved in writing by the Underwriter; and

(6) The Insured preserved a contemporaneous record of the call back, if any, and of the instruction which
verifies use of the authorized password, PIN or other security code of the Customer.

2. As used in this Rider, Customer means a natural person or entity which has a written agreement with the Insured
authorizing the Insured to transfer Money on deposit in an account or Certificated Securities in reliance upon
instructions transmitted to the Insured via the means utilized to transmit the fraudulent instruction.

3. It shall be a condition precedent to coverage under this Insuring Agreement that the Insured assert any available
claims, offsets or defenses against such Customer, any financial institution or any other party to the transaction.
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4. The following additional Exclusions are added to the Bond applicable only to this Insuring Agreement:

(a) loss resulting directly or indirectly from the fraudulent instruction if the sender, or anyone acting in collusion
with the sender, ever had authorized access to such Customer's password, PIN or other security code; and

(b) loss resulting directly or indirectly from the fraudulent alteration of an instruction to initiate an automated
clearing house (ACH) entry, or group of ACH entries, transmitted as an electronic message, or as an
attachment to an electronic message, sent via the Internet, unless:

(1) each ACH entry was individually verified via the call back procedure without regard to the amount of
the entry; or

(2) the instruction was formatted, encoded or encrypted so that any alteration in the ACH entry or group
of ACH entries would be apparent to the Insured.

5. For purposes of this Insuring Agreement, all loss or losses involving one natural person or entity, or one group of
natural persons or entities acting together, shall be a Single Loss without regard to the number of transfers or the
number of instructions involved. A series of losses involving unidentified natural persons or entities but arising
from the same method of operation shall be deemed to involve the same natural person or entity and shall be
treated as Single Loss.

6. The Limit of Liability and Deductible amount applicable to loss under this Insuring Agreement is as stated in the
Declarations of the attached bond.

7. The amount of any single transfer for which verification via a call back will be required is : $ 50,000.

8. Nothing herein contained shall be held to vary, alter, waive, or extend any of the terms, conditions, provisions,
agreements, or limitations of the above mentioned bond other than as stated herein.

9. This rider shall become effective as of 12:01 a.m. on 09/01/2021 standard time.
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FI 73 40 (Ed. 08/15)
THIS RIDER CHANGES YOUR BOND. PLEASE READ IT CAREFULLY.

ECONOMIC AND TRADE SANCTIONS CLAUSE

This insurance does not apply to the extent that trade or economic sanctions or other laws or regulationsprohibit us f rom providing insurance.
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In Witness Clause

FI 73 41 (Ed. 04/17)

Copyright Great American Insurance Co., 2009
FI 73 41 (Ed. 04/17)

In Witness Whereof, we have caused this Financial Institution Bond to be executed and attested, and, if required by state
law, this Financial Institution Bond shall not be valid unless countersigned by our authorized representative.

PRESIDENT SECRETARY



Disclosure Statement 

It is our pleasure to present the enclosed policy to you for presentation to your customer. 
INSTRUCTION TO AGENT OR BROKER:WE REQUIRE THAT YOU TRANSMIT THE ATTACHED/ENCLOSED DISCLOSURE STATEMENT TO THE CUSTOMER WITH THE POLICY. Once again, thank you for your interest, and we look forward to meeting your needs and those of your customers. 

U-GU-873-A CW  (06/11)Page 1 of 1 



Disclosure Statement 

NOTICE OF DISCLOSURE FOR AGENT & BROKER COMPENSATION 

If you want to learn more about the compensation Zurich pays agents and brokers visit:  http://www.zurichnaproducercompensation.com or call the following toll-free number:  (866) 903-1192. 
This Notice is provided on behalf of Zurich American Insurance Company  and its underwriting subsidiaries. 

U-GU-874-A CW  (06/11)Page 1 of 1 
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Important Notice – In Witness Clause 

In return for the payment of premium, and subject to the terms of this policy, coverage is provided as stated in this policy. IN WITNESS WHEREOF, this Company has executed and attested these presents and, where required by law, has caused this policy to be countersigned by its duly Authorized Representative(s). 

President Corporate Secretary

QUESTIONS ABOUT YOUR INSURANCE?  Your agent or broker is best equipped to provide information about your insurance.  Should you require additional information or assistance in resolving a complaint, call or write to the following (please have your policy or claim number ready): Zurich in North America Customer Inquiry Center 1299 Zurich Way  Schaumburg, Illinois  60196-1056
1-800-382-2150 (Business Hours:  8am - 4pm [CT])

Email: info.source@zurichna.com 



Excess Select Crime Insurance Policy Declarations

Fidelity and Deposit Company of Maryland 1299 Zurich Way Schaumburg, Illinois 60196-1056a stock company, hereinafter the "Underwriter" 
THIS POLICY FOLLOWS THE TERMS, CONDITIONS, AND LIMITATIONS OF THE FOLLOWED POLICY. DEFINED 
TERMS APPEAR IN BOLD AND HAVE THE MEANING SET FORTH IN THE POLICY. PLEASE READ THIS POLICY 
CAREFULLY.Policy Number:  FIB Item 1.   Policyholder and Mailing Address:   
Item 2.  Limit of Insurance: $ ,000,000Item 3.  Underlying Insurance:A. Followed Policy:Insurer Policy Number Limit of Insurance Retention Insurance Company $ 0,000,000 $ 0,000

B. Other Policy(ies):Insurer Policy Number Limit of Insurance Attachment
Item 4. Policy Period:  From: 12:01 A.M. on 0 / /2021 To: 12:01 A.M. on 0 / /2022Policy incepts and expires at the local time at the address shown in Item 1. Item 5. Endorsements Effective at Inception: See Attached Schedule of Forms and Endorsements Item 6.  Notice to Underwriter: A. Address for Notice of Claim or Potential ClaimAttn: Zurich North America-MSG ClaimsP.O. Box 968041 Schaumburg, IL 60196-8041 FAX: 866255-2962 Email: msgclms@zurichna.comItem 7. Premium: $ ,000

B. Address for All Other NoticesAttn: Northeast, Mase & West RegionUnderwriting Regional300 S. Riverside PlazaChicago, IL 60606Email: NEsubmissions@zurichna.com
U-CRXS-D-100-A CW (05/16)Page 1 of 1



Form and Endorsement Schedule

Policy No. Eff. Date of Pol. Exp. Date of Pol. Eff. Date of End. Add’l Prem. Return Prem.FIB 6003464-02 09/01/2021 09/01/2022 09/01/2021 ---- ----
Policyholder:  Wells Fargo Funds TrustForm Name Form Number Edition Date Endorsement No.Disclosure Statement U-GU-873-A CW 06/11Notice of Disclosure for Agent & Broker Compensation U-GU-874-A CW 06/11Important Notice- In Witness Clause U-GU-319-F 01/09Excess Select Crime Insurance Policy Declarations U-CRXS-D-100-A CW 05/16Excess Select Crime Insurance Policy U-CRXS-100-A CW 05/16California Amendatory Endorsement U-CRXS-136-A CA 05/16 01Sanctions Exclusion Endorsement U-GU-1191-A CW 03/15 02

U-CRXS-129-A CW (05/16)Page 1 of 1
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Excess Select Crime Insurance Policy

In consideration of payment of the premium and in reliance upon the statements made and information furnished to the Underwriter and to the Insurers of the Underlying Insurance, including the statements made in the application and its attachments and any material submitted therewith, all of which are made a part hereof, and subject to the Declarations,limitations, conditions, provisions, and other terms of this Policy (including any endorsements hereto), the Underwriter, the 
Policyholder and the Insureds agree as follows:I. INSURING CLAUSEThe Underwriter shall provide the Insureds with insurance coverage during the Policy Period excess of the

Underlying Insurance.  Coverage under this Policy shall attach only after:A. all the Limit(s) of Insurance of the Underlying Insurance have been exhausted solely as a result of the actualpayment of covered loss(es); orB. the Insured and/or any other insurer(s), entity(ies), or individual(s) on behalf of the Insured has paid up to the fullLimits of Insurance for covered loss(es), and satisfied any applicable deductible or retention amount(s) of the
Underlying Insurance, if any Underlying Insurance fails to pay covered loss(es).Coverage under this Policy shall apply in conformance with and subject to the limitations, conditions, provisions, and other terms of the Followed Policy.  In no event shall coverage under this Policy be broader than coverage under any Underlying Insurance.In the event of exhaustion of all the Limits of Insurance of the Underlying Insurance solely as a result of the payment of covered loss(es), this Policy shall continue in force as primary or governing insurance excess of the applicable deductible or retention amount(s) of the Underlying Insurance, which shall be applied to any subsequent covered loss as specified in the Followed Policy.II. DEFINITIONSWhen used in this Policy, the terms below are defined as follows:A. Insured, either singular or plural, means the Policyholder and those organizations designated as insureds underthe Followed Policy.B. Policyholder means the organization designated in Item 1. of the Declarations of this Policy.C. Policy Period means the period of time specified in Item 4. of the Declarations of this Policy.D. Followed Policy means the policy or bond, including any endorsements or riders, designated in Item 3.A. of theDeclarations of this Policy.E. Underlying Insurance means all of the policy(ies) or bonds, including any endorsements or riders, designated inItem 3. of the Declarations of this Policy.III. LIMIT OF INSURANCE

The amount set forth in Item 2. of the Declarations shall be the Underwriter’s maximum liability for any one loss underthis Policy covered by the Underlying Insurance in effect during the Policy Period.Any coverage under the Underlying Insurance that provides a Limit of Insurance that is less than the Limit ofInsurance stated in Item 3. of the Declarations for such Underlying Insurance (“Sublimit of Insurance”) shall nottrigger coverage under this Policy upon exhaustion of the Sublimit of Insurance; provided, however, any actualpayment of covered loss(es) made under any Underlying Insurance on account of any loss for which coverage issubject to a Sublimit of Insurance shall be recognized by the Underwriter as reducing the Limit(s) of Insurancedesignated in Item 3. of the Declarations.IV. CONDITIONSA. Reporting and Notice – As a condition precedent to exercising any rights under this Policy, the Policyholder shallgive the Underwriter written notice of any loss or of an occurrence which may become a loss and proof of loss
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under this Policy or any Underlying Insurance in the same manner required by the terms and conditions of the 
Followed Policy.  Notwithstanding the foregoing, notice to the insurer(s) of any Underlying Insurance does not constitute notice to the Underwriter.  Written notice of loss shall be provided to the Underwriter at the address set forth in Item 6.A. of the Declarations.The Underwriter shall be given notice in writing to the address set forth in Item 6.B. of the Declarations as soon as practicable in the event of (i) termination of any Underlying Insurance, (ii) any additional or return premiums charged or allowed in connection with any Underlying Insurance, or (iii) any alteration of any provision of any 
Underlying Insurance.B. Alteration – No change in, modification of, or assignment of interest under this Policy shall be effective exceptwhen made by endorsement to this Policy by an authorized representative of the Underwriter.  To the extent any
Underlying Insurance is modified or altered, the Underwriter shall not recognize any new or modified coverageto which it has not consented to in writing.C. Maintenance of Underlying Insurance – As a condition precedent to coverage under this Policy, the
Policyholder agrees to maintain the Underlying Insurance during the Policy Period in full effect with solventinsurers.  To the extent such Underlying Insurance is not maintained, then the Policyholder shall be deemedself-insured for the amount of the Limit(s) of Insurance of any such Underlying Insurance.D. Claim Participation – The Underwriter may, at its sole discretion, elect to participate in the investigation, defenseor settlement of any claim covered by this Policy even if the Underlying Insurance has not been exhausted andthe Insured shall give the Underwriter such information and cooperation as it may reasonably require.E. Subrogation/Recoveries – In the event of any payment under this Policy, the Underwriter shall be subrogated toall the Insured's rights of recovery against any person or organization to the extent of such payment, and the
Insured shall execute and deliver agreements, instruments and papers that are requested and do whatever isnecessary to secure such rights.Any amounts recovered after payment of loss hereunder shall be apportioned in the inverse order of payment bythe Underwriter and the insurers of any Underlying Insurance to the extent of actual payments, the balance shallbe paid to the Policyholder. The expenses of all such recovery proceedings shall be apportioned in the ratio ofrespective recoveries.
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Endorsement # 0

California Amendatory Endorsement

Policy No. Eff. Date of Pol. Exp. Date of Pol. Eff. Date of End. Add’l Prem. Return Prem.FIB -0 0 /202 /202 /202 ---- ----
Policyholder:

THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY.
This endorsement modifies insurance provided under the:

Excess Select Crime Insurance PolicyIt is agreed that:For purposes of this endorsement, all terms in bold below shall have the meaning provided in the Declarations and Policy.The following section is added to the Policy:V. POLICY TERMINATION, NONRENEWAL AND CONDITIONAL RENEWALA. Cancellation1. This Policy may be canceled by the Policyholder by surrender thereof to the Underwriter or any of itsauthorized representatives, or by mailing to the Underwriter written notice stating when, thereafter,cancellation shall be effective.2. The Underwriter may cancel this Policy.  If the Underwriter cancels because of non-payment of premium, theunderwriter will mail or deliver to the Policyholder at the address shown on the Policy not less than ten (10)days advance written notice when the cancellation is to take effect.  If Underwriter cancels for any otherreason, The Underwriter will mail or deliver to the Policyholder not less than ninety (90) days advancewritten notice stating the reason(s) for the cancellation and stating when the cancellation is to take effect.Mailing or delivery of the notice of cancellation to the Policyholder shall be deemed to have been given to all
insureds.a. If this Policy has been in effect for less than sixty (60) days and is not a renewal of a policy theUnderwriter issued, the Underwriter may cancel this Policy for any reason.b. If this Policy has been in effect for sixty (60) days or more, or if this Policy is a renewal of a policy theUnderwriter issued, the Underwriter may cancel this Policy for one or more of the following reasons:(1) non-payment of premium, including payment due on a prior policy the Underwriter issued and dueduring the current policy term covering the same risks;(2) discovery of fraud or material misrepresentation by any Policyholder or his or her representative inobtaining this insurance or in pursuing a claim under this Policy;(3) a judgment by a court or an administrative tribunal that the Policyholder has violated a California orFederal law, having as one of its necessary elements an act which materially increases any of therisks insured against;(4) discovery of willful or grossly negligent acts or omissions, or of any violations of state laws orregulations establishing safety standards, by the Policyholder or his or her representative, whichmaterially increase any of the risks insured against;(5) failure by the Policyholder or his or her representative to implement reasonable loss controlrequirements, agreed to as a condition of policy issuance, or which were conditions precedent to the
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Underwriter’s use of a particular rate or rating plan, if that failure materially increases any of the risksinsured against;(6) a determination by the Commissioner of Insurance that the loss of, or changes in, the Underwriter’sreinsurance covering all or part of the risk would threaten the Underwriter’s financial integrity orsolvency;(7) a determination by the Commissioner of Insurance that continuation of the policy coverage wouldplace the Underwriter in violation of California law or the laws of the state where the Underwriter isdomiciled or threaten the Underwriter’s solvency;(8) a change by the Policyholder or his or her representative in the activities or property of thecommercial or industrial enterprise, which results in a materially added, increased or changed risk,unless the added, increased, or changed risk is included in the Policy;(9) a material change in limits, type or scope of coverage, or exclusions in one or more of the underlyingpolicies;(10)Cancellation or nonrenewal of one or more of the underlying policies where such policies are notreplaced without lapse; or(11)a reduction in financial rating or grade of one or more insurers, insuring one or more underlyingpolicies based on an evaluation obtained from a recognized financial rating organization.c. If the Underwriter cancels for non-payment of premium, the Policyholder may continue coverage andavoid the effect of cancellation by payment in full at any time prior to the effective date of cancellation.3. In the event of cancellation, the Underwriter shall refund the unearned premium computed pro rata.B. Nonrenewal1. If the Underwriter elects not to renew this Policy, the Underwriter shall send written notice of nonrenewal atleast sixty (60) days, and not more than one hundred twenty (120) days, prior to expiration.  Such writtennotice shall set forth the reason for non-renewal.2. The Underwriter need not provide notice of nonrenewal if:a. the transfer or renewal of a policy, without any changes in terms, conditions, or rates, is between theUnderwriter and a member of the Underwriter’s insurance group;b. the Policy has been extended for ninety (90) days or less, provided that notice has been given inaccordance with paragraph B.1. above;c. the Policyholder has obtained replacement coverage, or has agreed, in writing, within sixty (60) days ofthe termination of the Policy, to obtain that coverage;d. the Policy is for a period of no more than sixty (60) days and the Policyholder is notified at the time ofissuance that it will not be renewed;e. the Policyholder requests a change in the terms or conditions or risks covered by the Policy within sixty(60) days of the end of the Policy;f. the Underwriter has made a written offer to the Policyholder, in accordance with paragraph 1., to renewthe Policy under changed terms or conditions or at a changed premium rate.C. Conditional RenewalIf the Underwriter elects to renew this Policy subject to: (i) an increase in premium or twenty-five percent (25%) ormore; (ii) a reduction in the Limit of Liability; (iii) an increase in the Self-Insured Retention; or (iv) an elimination ofcoverage; the Underwriter shall mail written notice of the change(s) to the Policyholder at least sixty (60) daysbefore the expiration date of the Policy and not more than one hundred twenty (120) days.All other terms, conditions, provisions and exclusions of this Policy remain the same.



U-GU-1191-A CW  (03/15)
Page 1 of 1

The following exclusion is added to the policy to which it is attached and supersedes any existing sanctions language in the policy, whether included in an Exclusion Section or otherwise:SANCTIONS EXCLUSIONNotwithstanding any other terms under this policy, we shall not provide coverage nor will we make any payments or provide any service or benefit to any insured, beneficiary, or third party who may have any rights under this policy to the extent that such cover, payment, service, benefit, or any business or activity of the insured would violate any applicable trade or economic sanctions law or regulation.The term policy may be comprised of common policy terms and conditions, the declarations, notices, schedule, coverage parts, insuring agreement, application, enrollment form, and endorsements or riders, if any, for each coverage provided.  Policy may also be referred to as contract or agreement.We may be referred to as insurer, underwriter, we, us, and our, or as otherwise defined in the policy, and shall mean the company providing the coverage.  Insured may be referred to as policyholder, named insured, covered person, additional insured or claimant, or as otherwise defined in the policy, and shall mean the party, person or entity having defined rights under the policy.These definitions may be found in various parts of the policy and any applicable riders or endorsements.
ALL OTHER TERMS AND CONDITIONS OF THIS POLICY REMAIN UNCHANGED

Endorsement # 0
SANCTIONS EXCLUSION 
ENDORSEMENT

Policyholder:

THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY



EXPERTS FOCUSED ON YOUR PROTECTION.  WE DELIVER.



550 W Jackson Blvd, Suite 500, Chicago, IL 60661    PH. 844.44.CRIME

September 29, 2021
Sherri Cabel
Willis Towers Watson MIdwest Inc
8400 Normandale Lake Blvd
Minneapolis, MN 55437

Re: Wells Fargo Funds Trust
Policy # BFIV-45001759-26

Dear Sherri,

Thank you for insuring your account with Berkley Crime.  Attached please find a copy of the policy for the 
above referenced account.  In the event of loss, please contact:

Ms. Megan Manogue
Vice President, Chief Claims Officer
849 Fairmount Avenue, Suite 301
Towson, Maryland 21286
Phone (toll free): (866) 539-3995, Option 3
Fax (toll free): (866) 915-7879
E-Mail:  claims@berkleycrime.com

Please feel free to contact me with any additional questions.

Sincerely,

Lydia Fulmer

lfulmer@berkleycrime.com
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INVESTMENT COMPANY EXCESS FOLLOW FORM CERTIFICATE

TERMS AND CONDITIONS:
In consideration of the premium charged and in reliance upon the statements and information furnished to the COMPANY by the Insured and 
subject to the terms and conditions of the UNDERLYING COVERAGE scheduled below, the COMPANY agrees to pay the Insured, as 
excess and not contributing insurance, for loss which:

a) would have been paid by the underlying Carrier(s) in the UNDERLYING COVERAGE scheduled below but for the fact that such loss 
exceeds the Limit of Liability of the underlying Carrier(s), and

b) for which the underlying Carrier(s) has made monetary payment and the Insured has collected the full monetary amount of the 
underlying Carrier’s expressed Limit of Liability.

This policy does not provide coverage in excess of any sub-limited coverage in the underlying policy which is below the underlying Carrier’s 
expressed Limit of Liability in the UNDERLYING COVERAGE scheduled below.

LEAD CARRIER FOR LAYER: Berkley Regional Insurance Company
LIMIT OF LIABILITY: $20,000,000 excess of $40,000,000 plus deductible 
AGGREGATE LIMIT: $20,000,000

UNDERLYING COVERAGE:
Carrier: Great American Insurance Company
Limit of Liability: $20,000,000 
Deductible: $50,000
Policy Number: FS 517-76-01-18-00
Policy Period: 09/01/2021  to  09/01/2022

Carrier: Fidelity and Deposit Company of Maryland
Limit of Liability: $20,000,000 excess of $20,000,000 plus deductible 
Policy Number: FIB 6003464-02
Policy Period: 09/01/2021  to  09/01/2022

Forms and Endorsements Forming Part of this Policy When Issued:
Form Number and 

Edition Date Description of Form or  Endorsement:

BCR WDC 01 01 15 Berkley Crime We Deliver Cover Page

POLICY NUMBER BFIV-45001759-26 PRIOR POLICY NUMBER BFIV-45001759-25
NAMED INSURED Wells Fargo Funds Trust

MAILING ADDRESS 525 Market Street 12th Floor
San Francisco, CA 94105

POLICY PERIOD 9/01/2021 to 9/01/2022
(12:01 A.M. at your Mailing Address shown above)

Underwritten By
BERKLEY REGIONAL INSURANCE COMPANY

PRODUCER

Sherri Cabel
Willis Towers Watson MIdwest Inc
8400 Normandale Lake Blvd
Minneapolis, MN 55437

Administrative Office:
475 Steamboat Road
Greenwich, CT 06830

Issuing Office:
29 South Main Street, Suite 308
West Hartford, CT 06107
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BCR COV 01 08 18 Berkley Crime Cover Letter
BCR CGI XS 01 15 Excess Follow Form Certificate
BAP 90 00 11 13 Forms Index
BAP 91 06 11 13 Exhaustion of Underlying Limits Endorsement
BCR WDB 01 01 15 Berkley Crime We Deliver Back Page

Cancellation of Prior Insurance Issued by Us: 
By acceptance of this Policy you give us notice canceling prior policy Numbers: BFIV-45001759-25
the cancellation to be effective at the time this Policy becomes effective.

IN WITNESS WHEREOF, Berkley Regional Insurance Company designated herein has executed and attested these presents.y gi mp y gn
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POLICY NUMBER: BFIV-45001759-26 BAP 90 00 11 13
NAMED INSURED:  Wells Fargo Funds Trust ENDORSEMENT #: 1
EFFECTIVE DATE: 09/01/2021 EXPIRATION DATE: 09/01/2022
DATE OF ISSUANCE: 09/29/2021

THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY.

FORMS INDEX

Forms and Endorsements Forming Part of this Policy When Issued:
Form Number and 

Edition Date Description of Form or Endorsement:
BCR WDC 01 01 15 Berkley Crime We Deliver Cover Page
BCR COV 01 08 18 Berkley Crime Cover Letter
BCR CGI XS 01 15 Excess Follow Form Certificate
BAP 90 00 11 13 Forms Index
BAP 91 06 11 13 Exhaustion of Underlying Limits Endorsement
BCR WDB 01 01 15 Berkley Crime We Deliver Back Page

All other terms, conditions, limitations and exclusions remain unchanged.
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POLICY NUMBER: BFIV-45001759-26 BAP 91 06 11 13
NAMED INSURED:  Wells Fargo Funds Trust ENDORSEMENT #: 2
EFFECTIVE DATE: 09/01/2021 EXPIRATION DATE: 09/01/2022
DATE OF ISSUANCE: 09/29/2021

THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY.

EXHAUSTION OF UNDERLYING LIMITS ENDORSEMENT

TERMS AND CONDITIONS, Item (b) of the FINANCIAL INSTITUTION (ICP) EXCESS FOLLOW FORM 
CERTIFICATE is deleted and replaced with the following:

(b) for which the Underlying Carrier(s) has made payment, and the Insured has collected, the full amount of 
the expressed limit of the Underlying Carrier’s expressed Limit of Liability, except when the Underlying Carrier 
is unable to pay due to the Underlying Carrier’s own insolvency or where the Underlying Carrier in good faith, 
settles a claim made by the Insured as a result of a covered loss for less than the expressed limit of liability of 
the Underlying Carrier that is applicable to the covered loss.

In either the case of insolvency or for which a good faith settlement is made by the Underlying Carrier(s) as 
respects a covered loss sustained by the Insured, the Insured’s loss that is in excess of what should be paid 
by the Underlying Carrier in insolvency or that which is in excess of a good faith settlement that is made by the 
Underlying Carrier(s), shall be treated as self-insured and the Insured may make claim for the excess amount 
as per the Limit of Liability described on the attached COMMERCIAL CRIME EXCESS FOLLOW FORM 
CERTIFICATE.

All other terms, conditions, limitations and exclusions remain unchanged.



Berkley Crime29 South Main Street, 3rd Floor | West Hartford, CT  06107 | 844.44.CRIMEBerkleycrime.com

































 AXIS EXCESS INSURANCE

AXIS 906 0316 Page 1 of 1

POLICYHOLDER NOTICE

ECONOMIC AND TRADE SANCTIONS

This Notice provides information concerning possible impact on your insurance coverage due to directives issued by the 
Office of Foreign Assets Control (OFAC).

THE OFFICE OF FOREIGN ASSETS CONTROL ("OFAC") OF THE US DEPARTMENT OF THE TREASURY 
ADMINISTERS AND ENFORCES ECONOMIC AND TRADE SANCTIONS BASED ON US FOREIGN POLICY AND 
NATIONAL SECURITY GOALS AGAINST TARGETED FOREIGN COUNTRIES AND REGIMES, TERRORISTS, 
INTERNATIONAL NARCOTICS TRAFFICKERS, THOSE ENGAGED IN ACTIVITIES RELATED TO THE 
PROLIFERATION OF WEAPONS OF MASS DESTRUCTION, AND OTHER THREATS TO THE NATIONAL 
SECURITY, FOREIGN POLICY OR ECONOMY OF THE UNITED STATES. 

WHENEVER COVERAGE PROVIDED BY THIS POLICY WOULD BE IN VIOLATION OF ANY U.S. ECONOMIC OR 
TRADE SANCTIONS, SUCH COVERAGE SHALL BE NULL AND VOID.  

FOR MORE INFORMATION, PLEASE REFER TO:

HTTPS://WWW.TREASURY.GOV/RESOURCE-CENTER/SANCTIONS/PAGES/DEFAULT.ASPX



 AXIS EXCESS INSURANCE

AXIS 101 0301 0817 P-001-000178007-02 Page 1 of 4

DECLARATIONS

NAMED 
INSURED 

AND 
ADDRESS

Wells Fargo Funds Trust
525 Market Street, 12th Floor
SAN FRANCISCO, CA 94105

BROKER 
OF 

RECORD

Willis Towers Watson Midwest, Inc. [Bloomington-Minneapolis] 
8400 Normandale Lake Blvd.

Bloomington, MN 55437

INSURER

AXIS Insurance Company (Admitted)
111 South Wacker Drive, Suite 3500

Chicago, IL 60606
(866) 259-5435
A Stock Insurer

POLICY 
FORM AXIS EXCESS INSURANCE POLICY AXIS 1010302 0817

POLICY 
NUMBER

P-001-000178007-02
Renewal of: P-001-000178007-01

POLICY 
PERIOD

Effective Date: 09/01/2021
Expiration Date: 09/01/2022

Both dates at 12:01 a.m. at the Named Insured’s address stated herein.

TOTAL POLICY PREMIUM $23,789.00
MINIMUM EARNED PREMIUM

(percentage of Total Policy Premium) N/A

SURCHARGE / TAX
(included in Total Policy Premium) N/A 

POLICY LIMITS OF INSURANCE

Single Loss Limit $10,000,000 excess of $80,000,000 



 AXIS EXCESS INSURANCE
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SCHEDULE OF UNDERLYING INSURANCE

 PRIMARY (FOLLOWED POLICY)
Coverage Description Investment Company Bond 
Insurer Great American Insurance Company
Policy Number FS 5177601 18 00
Single Loss Limit of Insurance $20,000,000
Retention $50,000

FIRST EXCESS
Insurer Fidelity and Deposit Company of Maryland
Policy Number FIB 6003464-02
Single Loss Limit of Insurance $20,000,000 excess of $20,000,000

SECOND EXCESS
Insurer Berkley Regional Insurance Company
Policy Number BFIV-45001759-26
Single Loss Limit of Insurance $20,000,000 excess of $40,000,000

THIRD EXCESS
Insurer Federal Insurance Company
Policy Number 82183333
Single Loss Limit of Insurance $20,000,000 excess of $60,000,000
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NOTICES TO INSURER
Send Notice of Claims To:

AXIS Insurance
Claims Department

P.O. Box 4470
Alpharetta, GA 30023-4470

Email: USFNOL@axiscapital.com
Phone (Toll-Free): (866) 259-5435

Phone: (678) 746- 9000
Fax: (866) 770-5629

Send All Other Notices And Inquiries To:

AXIS Insurance
10000 Avalon Blvd.

Suite 200
Alpharetta, GA 30009

Email: notices@axiscapital.com Phone 
(Toll-Free): (866) 259-5435 Phone: 

(678) 746- 9000
Fax: (678) 746-9444
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SCHEDULE OF FORMS & ENDORSEMENTS

Policyholder Notices and Policy Forms Form Number and Edition Date
Policyholder Notice - Economic And Trade Sanctions AXIS 906 0316
AXIS Excess Insurance Policy AXIS 1010302 0817
Signature Page AXIS 102AIC 0615

Endorsements Form Number and Edition Date
1 Definitions Added - Sublimit Or Sublimited Endorsement AXIS 1011683 0518

NOT FOLLOW SPECIFIED COVERAGE ENDORSEMENT AXIS 101 0338   08-17
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In consideration of the premium paid, and subject to the provisions of this Policy and the Declarations and any Schedules and 
Endorsements attached hereto, all of which are made a part of this Policy, the Insurer and Named Insured, on behalf of all Insureds, 
agree as follows:

INSURING AGREEMENT

Except as specifically set forth herein, and subject to the Limits of Insurance shown on the Declarations, this Policy shall provide 
insurance excess of the Underlying Insurance in conformance with all provisions of the Followed Policy. Liability shall attach to the 
Insurer only after the full amount of the applicable Underlying Limit, and any applicable retention or deductible, has been paid, in legal 
currency, by the insurers of the Underlying Insurance, the Insureds, or others on behalf of the Insureds, in any combination, in 
accordance with the terms of the Underlying Insurance.

DEFINITIONS

Whether expressed in the singular or the plural, whenever appearing in bold in this Policy, the following terms have the meanings set 
forth below.

Followed Policy means the insurance policies identified as such in the Schedule of Underlying Insurance attached hereto.

Insureds means all persons and entities identified as such in the Followed Policy.

Named Insured means the persons or entities designated as such in the Declarations.

Policy Period means the period designated as such in the Declarations.

Underlying Insurance means the Followed Policy and all other policies, if any, identified as such in the Schedule of Underlying 
Insurance attached hereto.

Underlying Limit means an amount equal to the aggregate of all applicable limits of insurance set forth in the Schedule of Underlying 
Insurance attached hereto.

CONDITIONS

A. Wherever the term claim appears in this Policy, it refers to claim, loss or occurrence, or the equivalent of such terms, as used in the
Followed Policy.

B. This Policy shall not apply to any coverage under the Followed Policy that is subject to a sublimit of insurance in any  Underlying
Insurance, unless specifically listed as a sublimited coverage on the Schedule of Underlying Insurance.  However,  payment for
any sublimited coverage in any manner described in the INSURING AGREEMENT section of this Policy shall reduce the
Underlying Limit by the amount of such payment, whether or not such coverage is listed on the Schedule of Underlying
Insurance.

C. The Insureds shall give written notice to the Insurer if any Underlying Insurance is changed or terminated or if any insurer of the
Underlying Insurance becomes financially unable to pay its limit of insurance. No such event shall affect coverage under this
Policy, unless the Insurer so agrees in writing. The failure of the Insureds to comply with this section shall not invalidate coverage.
However, the Insurer shall not be liable to a greater extent than it would have been had no such event occurred.

D. All notices to the Insurer must be in writing and delivered by prepaid express courier or certified mail, facsimile, or electronic mail to
the applicable address, fax number, or email address designated in the Declarations. Notice to any other insurer shall not
constitute notice to the Insurer unless also given to the Insurer as provided herein.

E. The Insurer may, at its sole discretion, elect to participate in the investigation, defense and settlement of any claim or other matter
to which the coverage under this Policy could apply even if the applicable Underlying Limit has not been exhausted. The
Insureds shall provide the Insurer with information, assistance and cooperation as the Insurer reasonably requests and shall do
nothing to prejudice the Insurer’s position or potential rights of recovery; provided, however, the failure of an Insured to comply
with such request shall not be imputed to any other natural person Insured under this Policy. No action by any other insurer shall
bind the Insurer under this Policy.

SIGNATURE PAGE FOLLOWS.
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SIGNATURE PAGE

IN WITNESS WHEREOF, the Insurer has caused this policy to be issued by affixing hereto the facsimile signatures of its 
President and Secretary. 

Andrew Weissert, Secretary Carlton W. Maner, President
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Endorsement 
Number Effective Date of Endorsement Policy Number Premium

1 12:01 a.m. on 09/01/2021 P-001-000178007-02 N/A

DEFINITIONS ADDED – SUBLIMIT OR SUBLIMITED ENDORSEMENT

It is agreed that a new definition is added as follows:

Wherever the following words appear in the policy, whether in bold or unbolded, they shall have the following meaning:

Sublimit or sublimited means any limit that is:

1. part of and erodes another limit of insurance; or

2. not part of and does not erode the policy aggregate; or

3. less than the highest Limit of Insurance of the Followed Policy set forth in the Schedule of Underlying Insurance,
where this Policy does not have any applicable policy aggregate.

All other provisions of the policy remain unchanged.
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Effective Date of Endorsement Policy Number Premium
12:01 a.m. on 09/01/2021 P-001-000178007-02 N/A

NOT FOLLOW SPECIFIED COVERAGE ENDORSEMENT

It is agreed that this Policy shall not follow, and coverage under this Policy shall not apply in conformance with, any 
coverage listed below provided in the Followed Policy:

Insuring Agreement G, H, I, K, and other sub-limited insuring agreements of the FollowedPolicy

For purposes of determining when this Policy attaches, the Insurer shall recognize amounts paid under such coverage as 
reducing the applicable Underlying Limit by such amounts.

All other provisions of the Policy remain unchanged.



POLICYHOLDER NOTICE Thank you for purchasing insurance from a member company of American International Group, Inc. (AIG). The AIG member companies generally pay compensation to brokers and independent agents, and may have paid compensation in connection with your policy. You can review and obtain information about the nature and range of compensation paid by AIG member companies to brokers and independent agents in the United States by visiting our website at www.aig.com/producer-compensation or by calling 1-800-706-3102. 

91222 (9/16) 



National Union Fire Insurance Company of Pittsburgh, Pa. 
A capital stock company Policy Number: 01-615-62-71
EXCESS EDGE 

Replacement of: 01-708-72-09
NOTICES: Depending on the terms, conditions and limitations of the Followed Policy, this policy may (1) only provide coverage for loss 
from claims first made or first made and reported during its Policy Period; (2) have its  limit of liability reduced by the payment of 
defense costs and/or claim expenses, and (3) not impose a duty to defend on the Insurer. Please read the Followed Policy and this 
policy carefully and discuss the coverage provided thereunder and hereunder with your insurance agent or broker. 

DECLARATIONS WELLS FARGO FUNDS TRUST 525 MARKET STREET, 12TH FLOOR Limit of Liability: $ SAN FRANCISCO, CA 94105-2712 20,000,000 
California 175 Water Street New York, NY 10038 
c-claim@AIG.comAIG, Financial Lines Claims P.O. Box 25947 Shawnee Mission, KS 66225 

Total Underlying Limits: $ 
Policy Period: From: To: 
Premium: $ 

90,000,000 September 1, 2020 September 1, 2021 41,640 
SCHEDULE OF UNDERLYING COVERAGE 

Underlying Insurer Underlying Policy Underlying Limit 
Underlying 

Policy Period * Great American Insurance Company FS 517-76-01-17-00 $20,000,000 Primary 09/01/2020 to 09/01/2021 Fidelity and Deposit Company of Maryland FIB 6003464-01 $20,000,000 xs $20,000,000 09/01/2020 to 09/01/2021 Berkley Regional Insurance Company BFIV-45001759-25 $20,000,000 xs $40,000,000 09/01/2020 to 09/01/2021 Federal Insurance Company 82183333 $20,000,000 xs $60,000,000 09/01/2020 to 09/01/2021 AXIS Insurance Company P-001-000178007-01 $10,000,000 xs $80,000,000 09/01/2020 to 09/01/2021 
The Policy Period incepts and expires as of 12:01 A.M. at the Policyholder Address. Terms with "Bold" typeface are used in this policy with the meanings and values ascribed to them above; however, subject to the Changes clause, the "Followed Policy" means the policy in the Schedule with an "*" at the beginning of its row, but only with respect to the following Followed Coverage 
Section(s) : Standard Great American Investment Company. 
1331340 103224 (02/10) -1- All rights reserved. 

Policyholder: Policyholder 

Address: 

Policyholder Domicile: 

Insurer Address: 

Claims Address: e-mail: Mail: 



In consideration of the payment of the premium, National Union Fire Insurance Company of Pittsburgh, Pa. (the 
"Insurer") and insureds agree as follows: 

INSURING 
AGREEMENT 

LIMIT OF 
LIABILITY 

NOTICES 

RIGHTS 

RELIANCE 

CHANGES 

This policy shall provide coverage in accordance with the same terms, conditions and limitations of the 
Followed Policy, as modified by and subject to the terms, conditions and limitations of this policy. The Insurer's coverage obligations under this policy attach to the Insurer only after the Total Underlying 
Limits have been exhausted through payments by, on behalf of or in the place of the Underlying Insurers of amounts covered under the Underlying Policies. This policy shall continue in force as primary insurance only upon the exhaustion of the Total Underlying Limits by reason of such payments and satisfaction of any applicable retention. This policy shall recognize erosion of an Underlying Limit of an Underlying Policy through payments by others of covered amounts under that Underlying Policy. The risk of uncollectability of any part of the Total Underlying Limits, for any reason, is expressly retained by the Policyholder and any insureds, and is not insured under this policy or assumed by the Insurer. The Limit of Liability is the aggregate limit of the Insurer's liability for all coverage under this policy. Where the Followed Policy requires or permits notice to its insurer, the Policyholder or the insureds have the same obligations and rights to notify the Insurer under this policy, except that with respect to this policy, any notice to the Insurer must be directed as follows: (i) for claims-related matters, by mail or e-mail to the Claims Address; and (ii) for all other notices, by mail to the Insurer Address. The Insurer shall have the same rights, privileges and protections afforded to the Underlying Insurer of the Followed Policy in accordance with the terms, conditions and limitations of  the Followed Policy. The 
Insurer shall also have the right, in its sole discretion, but not the obligation, to effectively associate with the insureds in the defense and settlement of any claim that appears to be reasonably likely to involve the 
Insurer. The Policyholder, its subsidiaries and any insureds shall provide the Insurer with such information, assistance and cooperation as the Insurer may reasonably request and shall not do anything that prejudices the Insurer's position or potential rights of recovery. The Insurer has issued this policy in reliance upon the completeness and accuracy of the applications, warrant ies, statements, the binders for the Underlying Policies, any attachments thereto and any other materials submitted for this policy, which shall be deemed attached hereto and made a part hereof. If, subsequent to the issuance of the Followed Policy, the terms, conditions or limitations of an 
Underlying Policy are modified, the insureds must notify the Insurer in writing, as soon as practicable, of such modification. If any changes to the Followed Policy: (i) expand coverage, (ii) change the policyholder name or address, or (iii) modify premium, this policy shall not follow those changes unless the Insurer reflects its agreement to do so in a written endorsement to this policy. 

IN WITNESS WHEREOF, the Insurer has caused this Policy to be signed by its  President, Secretary and Authorized Representative. This Policy shall not be valid unless signed below at the time of issuance by an authorized representative of the insurer. 
PRESIDENT AUTHORIZED REPRESENTATIVE SECRETARY 

COUNTERSIGNATURE DATE COUNTERSIGNATURE LOCATION (WHERE REQUIRED BY LAW) WILLIS TOWERS WATSON MIDWEST, INC 8400 NORMANDALE LAKE BLVD. SUITE 1700 BLOOMINGTON, MN 55437 
1331340 103224 (02/10) -2- All rights reserved. 



1 ENDORSEMENT# 

This endorsement, effective 12:01 AM September 1, 2020 forms a part of policy number 01-615-62-71 issued to WELLS FARGO FUNDS TRUST 
by National Union Fire Insurance Company of Pittsburgh, Pa. 

FIDELITY ENDORSEMENT (UNDERLYING 

SUBLIMITS NOT COVERED) 

In consideration of the premium charged, it is hereby understood and agreed that the policy is amended as follows: 1. The NOTICES appearing above the Declarations are deleted in their entirety and replaced with the following:
NOTICES: Please read the policies carefully and discuss the coverage hereunder with yourinsurance agent or broker.2. The "LIMIT OF LIABILITY" Clause is deleted in its entirety and replaced with the following:
LIMIT OF The Limit of Liability  is the limit of the Insurer's liability for all
LIABILITY coverage under this policy.3. The "RELIANCE" Clause is deleted in its entirety and replaced with the following:
RELIANCE The Insurer has issued this policy in reliance upon the  completeness  and accuracy ofthe applications, warranties, statements, the binders for the Underlying Policies, any attachments thereto and any other materials submitted for this policy. If any Underlying Limits are subject to a sub-limit of liability, then this policy shall not provide coverage with respect to the coverage that is subject to such sub-limit; provided, however this policy shall recognize payments made under any such sub-limit in any Underlying Policy and such payments shall apply toward the exhaustion of the Underlying Limits. ALL OTHER TERMS, CONDITIONS AND EXCLUSIONS REMAIN UNCHANGED. 

AUTHORIZED REPRESENTATIVE All  rights reserved. 
END 001 110996 (3/12) Page 1 of 1 



2 ENDORSEMENT# 

This endorsement, effective at 12:01 AM September 1, 2020 forms a part of Policy number 01-615-62-71 Issued to: WELLS FARGO FUNDS TRUST 
By: National Union Fire Insurance Company of Pittsburgh, Pa. Product Name: Excess Edge 

ECONOMIC SANCTIONS ENDORSEMENT 

This endorsement modifies insurance provided under the following: Coverage shall only be provided and payment of loss under this policy shall only be made in full compliance with enforceable United Nations economic and trade sanctions and the trade and economic sanction laws or regulations of the European Union and the United States of America, including, but not limited to, sanctions, laws and regulations administered and enforced by the U.S. Treasury Department's Office of Foreign Assets Control ("OFAC"). 

ALL OTHER TERMS, CONDITIONS AND EXCLUSIONS REMAIN UNCHANGED. 
AUTHORIZED REPRESENTATIVE All  rights reserved. 

END 002 119679 (9/ 15) Page 1 of 1 



ENDORSEMENT# 3 

This endorsement, effective 12:01 AM September 1, 2020 forms a part of policy number 01-615-62-71 issued to WELLS FARGO FUNDS TRUST 
by National Union Fire Insurance Company of Pittsburgh, Pa. FORMS  INDEX ENDORSEMENT The contents of the Policy is comprised of the following forms: FORM NUMBER EDITION DATE FORM TITLE 
103224 02/10 EXCESS DEC AND POLICY - ADMITTED 
110996 03/12 FIDELITY ENDORSEMENT (UNDERLYING SUBLIMITS NOT COVERED) 
119679 09/15 ECONOMIC SANCTIONS ENDORSEMENT 
78859 10/01 FORMS INDEX ENDORSEMENT ALL OTHER TERMS, CONDITIONS AND EXCLUSIONS REMAIN UNCHANGED. 

AUTHORIZED REPRESENTATIVE 

All  rights reserved. 
END 003 78859 (10/ 01) Page 1 of 1 



CLAIM REPORTING FORM Issuing Company: National Union Fire Insurance Company of Pittsburgh, Pa. Reported under Policy/ Bond Number:  01-615-62-71 Date: Type  of Coverage: D&O E&O Fidelity (complete the Fidelity Supplemental on the next page) Insured's Name, as given on Policy Declarations (Face Page): 
WELLS FARGO FUNDS TRUST 

Contact Person: Title: Phone: ( ) - Ext  eMail: @ 
Case  or Claimant Name: 
If the party involved is different from "Insured" Name (as given on Policy Declarations) state relationship: 
Insurance Broker/ Agent: WILLIS TOWERS WATSON MIDWEST, INC Address: 8400 NORMANDALE LAKE BLVD., SUITE 1700 Address: BLOOMINGTON, MN 55437 Contact:  Lisa Loughlin  Phone: eMail:   Lisa.Loughlin@WillisTowersWatson.com 
Send Notice of Claims to: AIG Financial Lines Claims P.O. Box 25947 Shawnee Mission, KS 66225 

Phone: Fax: Email: (888) 602- 5246 (866) 227- 1750 



CLAIM REPORTING FORM 
FIDELITY SUPPLEMENTAL 

(Only complete this supplemental if the Claim is being reported under Fidelity Coverage) Issuing Company: National Union Fire Insurance Company of Pittsburgh, Pa. Reported under Policy/ Bond Number: 01-615-62-71

Date  of Discovery: Estimated Amount of loss: 
Cause of Loss: Employee Dishonesty Computer Fraud Funds Transfer Robbery/ Burglary ID Theft Forgery Client Property In Transit ERISA Credit Card Forgery Other if Other, describe: 

Send Notice Of Claims To: AIG Financial Lines Claims P.O. Box 25947 Shawnee Mission, KS 66225 
Phone: Fax: Email: (888) 602- 5246 (866) 227- 1750 

centralized Customer Link and Information Management 



R * B0 * 09/14/2021 * FS 5177601 18 00 Great American Insurance Company
AMENDED 09/01/2021 017695

FI 70 12 (Ed. 05 12)

BOND CHANGES

Bond No. FS 5177601 18 00
Effective Date of Change 09/01/2021

Insurance is afforded by the Company named below, a Capital Stock Corporation:
Great American Insurance Company

NAMED INSURED Wells Fargo Funds Trust
AND ADDRESS: 525 Market Street, 12th Floor

San Francisco, CA 94105

THIS RIDER

CHANGES THE BOND.

PLEASE READ IT

CAREFULLY.

AGENT'S NAME AND ADDRESS:

Willis Towers Watson Midwest, Inc.
8400 Normandale Lake Blvd
Ste 1700
Bloomington, MN 55437

BOND PERIOD: From 09/01/2021 To 09/01/2022
12:01 A.M. Standard Time at the address of the Named Insured

FI 70 12 (Ed. 05/12) (Page 1 of 1)

Amend Joint Insured List:

FORMS AND RIDERS hereby added:

FI7012 05-12

FORMS AND RIDERS hereby amended:

FI7343 08-15

FORMS AND RIDERS hereby deleted:



R * B0 * 09/14/2021 * FS 5177601 18 00 Great American Insurance Company
AMENDED 09/01/2021 017695

FI 73 43 (Ed. 08/15)

RIDER NO. 6

JOINT INSURED LIST

FI 73 43 (Ed. 08/15) (Page 1 of 4)

To be attached to and form part of INVESTMENT COMPANY BOND,

Bond No. FS 5177601 18 00

In favor of Wells Fargo Funds Trust

It is agreed that:

1. At the request of the Insured, the Underwriter adds to the list of Insured under the attached bond the following:

WELLS FARGO FUNDS TRUST
Wells Fargo 100% Treasury Money Market Fund
Wells Fargo Absolute Return Fund
Wells Fargo Adjustable Rate Government Fund
Wells Fargo Alternative Risk Premia Fund
Wells Fargo Asset Allocation Fund
Wells Fargo C&B Large Cap Value Fund
Wells Fargo C&B Mid Cap Value Fund
Wells Fargo California Limited Term Tax-Free Fund
Wells Fargo California Tax-Free Fund
Wells Fargo Cash Investment Money Market Fund
Wells Fargo Classic Value Fund
Wells Fargo Common Stock Fund
Wells Fargo Conservative Income Fund
Wells Fargo Core Bond Fund
Wells Fargo Core Plus Bond Fund
Wells Fargo Disciplined Small Cap Fund
Wells Fargo Disciplined U.S. Core Fund
Wells Fargo Discovery Fund
Wells Fargo Diversified Capital Builder Fund
Wells Fargo Diversified Equity Fund
Wells Fargo Diversified Income Builder Fund
Wells Fargo Diversified International Fund
Wells Fargo Dynamic Target 2015 Fund
Wells Fargo Dynamic Target 2020 Fund
Wells Fargo Dynamic Target 2025 Fund
Wells Fargo Dynamic Target 2030 Fund
Wells Fargo Dynamic Target 2035 Fund
Wells Fargo Dynamic Target 2040 Fund
Wells Fargo Dynamic Target 2045 Fund
Wells Fargo Dynamic Target 2050 Fund
Wells Fargo Dynamic Target 2055 Fund
Wells Fargo Dynamic Target 2060 Fund
Wells Fargo Dynamic Target Today Fund
Wells Fargo Emerging Growth Fund
Wells Fargo Emerging Markets Equity Fund



R * B0 * 09/14/2021 * FS 5177601 18 00 Great American Insurance Company
AMENDED 09/01/2021 017695

FI 73 43 (Ed. 08/15) (Page 2 of 4)

Wells Fargo Emerging Markets Equity Income Fund
Wells Fargo Endeavor Select Fund
Wells Fargo Enterprise Fund
Wells Fargo Fundamental Small Cap Growth Fund
Wells Fargo Global Investment Grade Credit Fund
Wells Fargo Global Small Cap Fund
Wells Fargo Government Money Market Fund
Wells Fargo Government Securities Fund
Wells Fargo Growth Balanced Fund
Wells Fargo Growth Fund
Wells Fargo Heritage Money Market Fund
Wells Fargo High Yield Bond Fund
Wells Fargo High Yield Municipal Bond Fund
Wells Fargo Income Plus Fund
Wells Fargo Index Asset Allocation Fund
Wells Fargo Index Fund
Wells Fargo Intermediate Tax/AMT-Free Fund
Wells Fargo International Bond Fund
Wells Fargo International Equity Fund
Wells Fargo Large Cap Core Fund
Wells Fargo Large Cap Growth Fund
Wells Fargo Large Company Value Fund
Wells Fargo Low Volatility U.S. Equity Fund
Wells Fargo Managed Account CoreBuilder Shares - Series CP
Wells Fargo Managed Account CoreBuilder Shares - Series M
Wells Fargo Managed Account CoreBuilder Shares - Series SM
Wells Fargo Minnesota Tax-Free Fund
Wells Fargo Moderate Balanced Fund
Wells Fargo Money Market Fund
Wells Fargo Municipal Bond Fund
Wells Fargo Municipal Cash Management Money Market Fund
Wells Fargo Municipal Sustainability Fund
Wells Fargo National Tax-Free Money Market Fund
Wells Fargo Omega Growth Fund
Wells Fargo Opportunity Fund
Wells Fargo Pennsylvania Tax Free Fund
Wells Fargo Precious Metals Fund
Wells Fargo Premier Large Company Growth Fund
Wells Fargo Real Return Fund
Wells Fargo Short Duration Government Bond Fund
Wells Fargo Short-Term Bond Plus Fund
Wells Fargo Short-Term High Yield Bond Fund
Wells Fargo Short-Term Municipal Bond Fund
Wells Fargo Small Cap Fund
Wells Fargo Small Company Growth Fund
Wells Fargo Small Company Value Fund
Wells Fargo Special International Small Cap Fund
Wells Fargo Special Mid Cap Value Fund
Wells Fargo Special Small Cap Value Fund
Wells Fargo Specialized Technology Fund
Wells Fargo Strategic Municipal Bond Fund
Wells Fargo Target 2010 Fund
Wells Fargo Target 2015 Fund
Wells Fargo Target 2020 Fund
Wells Fargo Target 2025 Fund
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Wells Fargo Target 2030 Fund
Wells Fargo Target 2035 Fund
Wells Fargo Target 2040 Fund
Wells Fargo Target 2045 Fund
Wells Fargo Target 2050 Fund
Wells Fargo Target 2055 Fund
Wells Fargo Target 2060 Fund
Wells Fargo Target Today Fund
Wells Fargo Treasury Plus Money Market Fund
Wells Fargo Ultra Short-Term Income Fund
Wells Fargo Ultra Short-Term Municipal Income Fund
Wells Fargo Utility and Telecommunications Fund
Wells Fargo Spectrum Aggressive Growth Fund
Wells Fargo Spectrum Conservative Growth Fund
Wells Fargo Spectrum Growth Fund
Wells Fargo Spectrum Income Allocation Fund
Wells Fargo Spectrum Moderate Growth Fund
Wells Fargo Wisconsin Tax-Free Fund

WELLS FARGO VARIABLE TRUST
Wells Fargo VT Discovery Fund
Wells Fargo VT Index Asset Allocation Fund
Wells Fargo VT International Equity Fund
Wells Fargo VT Omega Growth Fund
Wells Fargo VT Opportunity Fund
Wells Fargo VT Small Cap Growth Fund

WELLS FARGO MASTER TRUST
Wells Fargo Bloomberg Barclays US Aggregate ex-Corporate Portfolio
Wells Fargo C&B Large Cap Value Portfolio
Wells Fargo Core Bond Portfolio
Wells Fargo Disciplined International Developed Markets Portfolio
Wells Fargo Disciplined Large Cap Portfolio
Wells Fargo Diversified Large Cap Growth Portfolio
Wells Fargo Emerging Growth Portfolio
Wells Fargo Emerging Markets Bond Portfolio
Wells Fargo Factor Enhanced Emerging Markets Equity Portfolio
Wells Fargo Factor Enhanced International Equity Portfolio
Wells Fargo Factor Enhanced U.S. Large Cap Equity Portfolio
Wells Fargo Factor Enhanced U.S. Low Volatility Equity Portfolio
Wells Fargo Factor Enhanced U.S. Small Cap Equity Portfolio
Wells Fargo High Yield Corporate Bond Portfolio
Wells Fargo Index Portfolio
Wells Fargo International Value Portfolio
Wells Fargo Investment Grade Corporate Bond Portfolio
Wells Fargo Large Company Value Portfolio
Wells Fargo Managed Fixed Income Portfolio
Wells Fargo Real Return Portfolio
Wells Fargo Small Company Growth Portfolio
Wells Fargo Small Company Value Portfolio
Wells Fargo Strategic Retirement Bond Portfolio
Wells Fargo U.S. REIT Portfolio

Wells Fargo Global Dividend Opportunity Fund
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Wells Fargo Income Opportunities Fund

Wells Fargo Multi-Sector Income Fund

Wells Fargo Utilities and High Income Fund

2. Nothing herein contained shall be held to vary, alter, waive, or extend any of the terms, conditions, provisions,
agreements, or limitations of the above mentioned bond other than as stated herein.

3. This Rider shall become effective as of 12:01 a.m. on 09/01/2021 standard time.



1 

Resolutions of the majority of the Board of Trustees (“Board”) who are not “interested persons” 
of the registered management investment company 

(August 17-18, 2021 Board Meetings) 
 

FUNDS TRUST 
MASTER TRUST 

VARIABLE TRUST 
GLOBAL DIVIDEND OPPORTUNITY FUND 

INCOME OPPORTUNITIES FUND 
MULTI-SECTOR INCOME FUND 

UTILITIES AND HIGH INCOME FUND 
 

RESOLVED, that the Board, including a majority of the 
Independent Trustees, hereby determines, with due consideration 
to (i) the value of the aggregate assets of the Funds to which any 
person may have access, (ii) the terms of the arrangements made 
for the custody and safekeeping of such assets, (iii) the nature of 
securities in the Funds, and  (iv) the amount of the bond and the 
premium of such bond, that such bond in the aggregate amount 
presented at this meeting of $135 million is in reasonable form and 
amount; and 

FURTHER RESOLVED, that the Officers be, and each hereby is, 
authorized and directed to determine an appropriate increase in the 
fidelity bond coverage, based on assets under management, during 
the policy, if necessary; and 

FURTHER RESOLVED, that the Board, including a majority of 
the Independent Trustees, after taking all relevant factors into 
consideration, including, but not limited to, (i) the number of other 
parties, (ii) the amount of the joint insured bond, (iii) the amount of 
the premium for such bond, (iv) the ratable allocation of the 
premium among all parties as insured, and (v) the extent to which 
the share of the premium allocated to each Fund is less than the 
premium it would have had to pay if it had provided and 
maintained a single insured bond, hereby approves the portion of 
the premium to be paid by each Fund, which is a pro rata portion 
equal to the ratio of each Fund’s net assets to the aggregate net 
assets of all the parties; and 

FURTHER RESOLVED, that the Officers be, and each hereby is, 
authorized and directed to negotiate the final terms of the joint 
fidelity bond, and to execute and deliver on behalf of each Trust 
any and all documents related thereto, in such form and with such 
changes (including final premium amount) as such Officer, in 
consultation with counsel, deems appropriate or advisable; and 
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FURTHER RESOLVED, that the Joint Fidelity Bond Allocation 
Agreement among Funds Trust, Master Trust, Variable Trust, 
Global Dividend Opportunity Fund, Income Opportunities Fund, 
Multi-Sector Income Fund and Utilities and High Income Fund, 
which provides for an equitable and proportionate share of any 
recovery under the joint fidelity bond, be, and it hereby is, 
reapproved; and 
 
FURTHER RESOLVED, that the Officers be, and each here by is, 
authorized, empowered and directed to make all filings with the 
SEC, and to give all notices, required by paragraph (g) of Rule 
17g-1 under the 1940 Act. 
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JOINT FIDELITY BOND 
ALLOCATION AGREEMENT 

Amended and Restated  
October 15, 2018 

 
 
  WHEREAS, Wells Fargo Funds Trust (“Funds Trust”), Wells Fargo Master Trust 
(“Master Trust”) and Wells Fargo Variable Trust (“Variable Trust”) are open-end management 
investment companies registered as such under the 1940 Act, consisting of investment portfolios 
as detailed in Appendix A; and 
   
  WHEREAS, Wells Fargo Global Dividend Opportunity Fund, Wells Fargo Income 
Opportunities Fund, Wells Fargo Multi-Sector Income Fund and Wells Fargo Utilities and High 
Income Fund (the “Closed-End Funds”) are closed-end management investment companies 
registered as such under the 1940 Act; and 
 
  WHEREAS, Funds Trust, Master Trust, Variable Trust and the Closed-End Funds are 
required to provide and maintain a fidelity bond pursuant to Rule 17g-1 under the 1940 Act; and 
 
  WHEREAS, Rule 17g-1(b) provides that the fidelity bond may be in the form of a 
joint insured bond covering Funds Trust, Master Trust, Variable Trust; and 
 
  WHEREAS, the Trustees of Funds Trust, Master Trust and Variable Trust and the 
Closed-End Funds, including a majority of such Trustees who are not “interested persons” (as 
that term is defined in the 1940 Act) have made the required determinations required by that 
Rule, including those provisions specifically applicable to a joint insured bond;  
 
  NOW, THEREFORE, Funds Trust, Master Trust, Variable Trust and the Closed-End 
Funds hereby agree as follows: 
 
  1. Each of Funds Trust, Master Trust, Variable Trust and the Closed-End Funds 
will pay a portion of the premiums for the joint insured fidelity bond which is allocated pro rata 
according to the percentage each of their net assets bear to the aggregate net assets of all the 
insured parties. 
 
  2. In the event recovery is received under the joint insured bond as a result of a 
loss sustained by two or more of the insured parties, each party shall receive an equitable and 
proportionate share of the recovery, but at least equal to the amount which such party would 
have received had it provided and maintained a single insured bond with the minimum coverage 
required by paragraph (d)(1) of Rule 17g-1 under the 1940 Act.   
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  This agreement may be executed simultaneously in two or more counterparts, each of 
which shall be deemed an original, but all of which taken together shall constitute one and the 
same instrument. 
 
 

 WELLS FARGO FUNDS TRUST 
 
 
 By:  ___________________________ 

  Alexander Kymn 
  Secretary 
 
 
 WELLS FARGO MASTER TRUST 
 
 
 By:  ___________________________ 
  Alexander Kymn 
  Secretary 
 
 
 WELLS FARGO VARIABLE TRUST 
 
 
 By:  ___________________________ 
  Alexander Kymn 
  Secretary 

 
 
 WELLS FARGO GLOBAL DIVIDEND OPPORTUNITY 
 FUND 
 
 
 By:  ___________________________ 
  Alexander Kymn 
  Secretary 
 
 
 WELLS FARGO INCOME OPPORTUNITIES FUND 
 
 
 By:  ___________________________ 
  Alexander Kymn 
  Secretary 
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 WELLS FARGO MULTI-SECTOR INCOME FUND  
 
 
 By:  ___________________________ 
  Alexander Kymn 
  Secretary 
 
 
 WELLS FARGO UTILITIES AND HIGH INCOME FUND 
 
 
 By:  ___________________________ 
  Alexander Kymn 
  Secretary 
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Appendix A 
 

JOINT FIDELITY BOND 
ALLOCATION AGREEMENT 

Wells Fargo Funds Trust 
100% Treasury Money Market Fund 

Absolute Return Fund 
Adjustable Rate Government Fund 

Alternative Risk Premia Fund 
Asset Allocation Fund 

C&B Large Cap Value Fund 
C&B Mid Cap Value Fund 

California Limited-Term Tax-Free Fund 
California Tax-Free Fund 

Classic Value Fund 
Common Stock Fund 

Conservative Income Fund 
Core Bond Fund 

Core Plus Bond Fund 
Disciplined Small Cap Fund 
Disciplined U.S. Core Fund 

Discovery Fund 
Diversified Capital Builder Fund 

Diversified Equity Fund1 
Diversified Income Builder Fund 

Dynamic Target Today Fund 
Dynamic Target 2015 Fund 
Dynamic Target 2020 Fund 
Dynamic Target 2025 Fund 
Dynamic Target 2030 Fund 
Dynamic Target 2035 Fund 
Dynamic Target 2040 Fund 
Dynamic Target 2045 Fund 
Dynamic Target 2050 Fund 
Dynamic Target 2055 Fund 
Dynamic Target 2060 Fund 

Emerging Growth Fund 
Emerging Markets Equity Fund 

Emerging Markets Equity Income Fund 
Endeavor Select Fund 

Enterprise Fund 
Fundamental Small Cap Growth Fund 
Global Investment Grade Credit Fund 

Global Small Cap Fund 
Government Money Market Fund 

Government Securities Fund 
Growth Fund 

 
1  On May 18, 2021, the Board of Trustees of Wells Fargo Funds Trust approved the reorganization of the 

Diversified Equity Fund into the Spectrum Aggressive Growth Fund, effective on or about September 17, 2021. 
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Growth Balanced Fund 
Heritage Money Market Fund 

High Yield Bond Fund 
High Yield Municipal Bond Fund 

Income Plus Fund 
Index Asset Allocation Fund 

Index Fund 
Intermediate Tax/AMT-Free Fund 

International Bond Fund 
International Equity Fund 

Large Cap Core Fund 
Large Cap Growth Fund 

Large Company Value Fund 
Low Volatility U.S. Equity Fund 

Managed Account CoreBuilder Shares – Series CP 
Managed Account CoreBuilder Shares - Series M 

Managed Account CoreBuilder Shares - Series SM 
Minnesota Tax-Free Fund 
Moderate Balanced Fund 

Money Market Fund 
Municipal Bond Fund 

Municipal Cash Management Money Market Fund 
Municipal Sustainability Fund 

National Tax-Free Money Market Fund 
Omega Growth Fund 

Opportunity Fund 
Pennsylvania Tax-Free Fund 

Precious Metals Fund 
Premier Large Company Growth Fund 

Real Return Fund 
Short Duration Government Bond Fund 

Short-Term Bond Plus Fund 
Short-Term High Yield Bond Fund 
Short-Term Municipal Bond Fund 

Small Cap Fund 
Small Company Growth Fund 
Small Company Value Fund 

Specialized Technology Fund 
Special International Small Cap Fund 

Special Mid Cap Value Fund 
Special Small Cap Value Fund 

Spectrum Aggressive Growth Fund 

Spectrum Conservative Growth Fund 
Spectrum Growth Fund 

Spectrum Income Allocation Fund 
Spectrum Moderate Growth Fund 
Strategic Municipal Bond Fund 
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Target Today Fund2 
Target 2010 Fund3 

Target 2015 Fund4 

Target 2020 Fund5 

Target 2025 Fund6 

Target 2030 Fund7 

Target 2035 Fund8 

Target 2040 Fund9 

Target 2045 Fund10 

Target 2050 Fund11 

Target 2055 Fund12 

Target 2060 Fund13 

Treasury Plus Money Market Fund 
Ultra Short-Term Income Fund 

Ultra Short-Term Municipal Income Fund 
Utility & Telecommunications Fund 

Wisconsin Tax-Free Fund 

 
2  On June 1, 2021, the Board of Trustees approved the reorganization of the Target Today Fund into the Dynamic 

Target Today Fund.  Pending shareholder approval, the reorganization is expected to occur on or about October 
15, 2021. 

3  On June 1, 2021, the Board of Trustees approved the reorganization of the Target 2010 Fund into the Dynamic 
Target Today Fund.  Pending shareholder approval, the reorganization is expected to occur on or about October 
15, 2021. 

4 On June 1, 2021, the Board of Trustees approved the reorganization of the Target 2015 Fund into the Dynamic 
Target 2015 Fund.  Pending shareholder approval, the reorganization is expected to occur on or about October 15, 
2021. 

5 On June 1, 2021, the Board of Trustees approved the reorganization of the Target 2020 Fund into the Dynamic 
Target 2020 Fund.  Pending shareholder approval, the reorganization is expected to occur on or about October 15, 
2021. 

6 On June 1, 2021, the Board of Trustees approved the reorganization of the Target 2025 Fund into the Dynamic 
Target 2025 Fund.  Pending shareholder approval, the reorganization is expected to occur on or about October 15, 
2021. 

7 On June 1, 2021, the Board of Trustees approved the reorganization of the Target 2030 Fund into the Dynamic 
Target 2030 Fund.  Pending shareholder approval, the reorganization is expected to occur on or about October 15, 
2021. 

8 On June 1, 2021, the Board of Trustees approved the reorganization of the Target 2035 Fund into the Dynamic 
Target 2035 Fund.  Pending shareholder approval, the reorganization is expected to occur on or about October 15, 
2021. 

9 On June 1, 2021, the Board of Trustees approved the reorganization of the Target 2040 Fund into the Dynamic 
Target 2040 Fund.  Pending shareholder approval, the reorganization is expected to occur on or about October 15, 
2021. 

10 On June 1, 2021, the Board of Trustees approved the reorganization of the Target 2045 Fund into the Dynamic 
Target 2045 Fund.  Pending shareholder approval, the reorganization is expected to occur on or about October 15, 
2021. 

11 On June 1, 2021, the Board of Trustees approved the reorganization of the Target 2050 Fund into the Dynamic 
Target 2050 Fund.  Pending shareholder approval, the reorganization is expected to occur on or about October 15, 
2021. 

12 On June 1, 2021, the Board of Trustees approved the reorganization of the Target 2055 Fund into the Dynamic 
Target 2055 Fund.  Pending shareholder approval, the reorganization is expected to occur on or about October 15, 
2021. 

13 On June 1, 2021, the Board of Trustees approved the reorganization of the Target 2060 Fund into the Dynamic 
Target 2060 Fund.  Pending shareholder approval, the reorganization is expected to occur on or about October 15, 
2021. 
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Wells Fargo Master Trust 
Bloomberg Barclays US Aggregate ex-Corporate Portfolio 

C&B Large Cap Value Portfolio 
Core Bond Portfolio 

Disciplined International Developed Markets Portfolio 
Disciplined Large Cap Portfolio 

Diversified Large Cap Growth Portfolio 
Emerging Growth Portfolio 

Emerging Markets Bond Portfolio 
Factor Enhanced Emerging Markets Equity Portfolio 

Factor Enhanced International Equity Portfolio 
Factor Enhanced U.S. Large Cap Equity Portfolio 

Factor Enhanced U.S. Low Volatility Equity Portfolio14 
Factor Enhanced U.S. Small Cap Equity Portfolio 

High Yield Corporate Bond Portfolio 
Index Portfolio 

Investment Grade Corporate Bond Portfolio 
Large Company Value Portfolio 
Managed Fixed Income Portfolio 

Real Return Portfolio 
Small Company Growth Portfolio 
Small Company Value Portfolio 

Stable Income Portfolio 
Strategic Retirement Bond Portfolio 

U.S. REIT Portfolio 

Wells Fargo Variable Trust 
VT Discovery Fund 

VT Index Asset Allocation Fund 
VT International Equity Fund 

VT Omega Growth Fund 

VT Opportunity Fund 
VT Small Cap Growth Fund 

Wells Fargo Global Dividend Opportunities Fund 

Wells Fargo Income Opportunities Fund 

Wells Fargo Multi-Sector Income Fund 

Wells Fargo Utilities and High Income Fund 

 

Appendix A amended:  June 2, 2021 

 
14 On June 1, 2021, the Board of Wells Fargo Master Trust approved the termination of the Factor Enhanced U.S. 

Low Volatility Equity Portfolio, effective upon the reorganizations of the Target Funds into the Dynamic Target 
Funds, on or about October 15, 2021. 


