Allocation of warrants to management in FirstFarms A/S

The Board of Directors in FirstFarms A/S has today based on authorisation in the company’s Articles of Association section 5.2.A and
section 5.2.B decided to issue 40,000 warrants, which each gives right to subscribe one share of nominal DKK 10 in the company. Thus,
the issued warrants give right to subscribe total up to nominal DKK 400,000 shares in the company. The Board of Directors has at the
same time made decision about the related capital increase.

The issued warrants are allocated cost-free to the company’s CEO.

The utilisation price of the allocated warrants is DKK 51,85 per share of nominal DKK 10 with a premium of 2 % p.a. calculated as from
today and till notice is given about utilisation.

The allocated warrants can be utilised in a period of 4 weeks from the company’s publication of the interim financial report for the period 1
January 2024 — 31 March 2024.

If the CEO resigns as bad leaver, the unutilised warrants will lapse immediately without the CEO being entitled to remuneration and/or
compensation. If the CEO resigns as good leaver, the CEO will retain the right to the allotted warrants.

The issued warrants are estimated to have a total market value of DKK 266,400, corresponding to approx. DKK 66,600 per year in the
period up to a possible utilisation. The market value is calculated based on the Black-Scholes model with a volatility of 20 %, a risk-free
interest of 0 % p.a. and a share price of 52.

The Board of Directors decision is entered in item 5.2.A (b) and 5.2.B (b) in the company’s Articles of Association with appendix 5.2.A (b)
and appendix 5.2.B (b), which includes the terms for the allocated warrants.

Best regards,
FirstFarms A/S

For further information:
Please visit our website www.firstfarms.com or contact chairman of the Board of Directors Henrik Hougaard on telephone +45 75 86 87 87.

About FirstFarms A/S:

FirstFarms is a Danish stock exchange listed company, which purchases and operates agriculture in Eastern Europe. We develop the
individual farms to modern businesses that deliver milk, meat and grains of the highest quality to the local food processing companies.
FirstFarms contributes to, and approves, the development towards a more sustainable agriculture.
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Tildeling af warrants til direktion i FirstFarms A/S

Bestyrelsen i FirstFarms A/S har i dag pa baggrund af bemyndigelse i selskabets vedteegter § 5.2.A og § 5.2.B besluttet at udstede 40.000
stk. warrants, der hver giver ret til at tegne én aktie & nominelt 10 kr. i selskabet. De udstedte warrants giver saledes ret til samlet at tegne
indtil nominelt 400.000 kr. aktier i selskabet. Bestyrelsen har samtidig truffet beslutning om den dertil hgrende kapitalforhgjelse.

De udstedte warrants er tildelt vederlagsfrit til selskabets direktar.

Udnyttelseskursen for de tildelte warrants er kr. 51,85 pr. aktie & nominelt kr. 10 med et tilleeg pa 2 % p.a. regnet fra dags dato og til der
gives meddelelse om udnyttelse.

De tildelte warrants kan udnyttes i en periode pa 4 uger regnet fra selskabets offentligggrelse af delarsrapporten for perioden 1. januar 2024
— 31. marts 2024.

Safremt direkteren fratreeder som bad leaver, bortfalder uudnyttede warrants uden videre, uden at direktgren har krav pa vederlag og/eller
kompensation. Safremt direktaren fratreeder som good leaver, bevarer direkteren retten til de tildelte warrants.

De udstedte warrants anslds at have en samlet markedsveerdi p& 266.400 kr., svarende til ca. 66.600 kr. pr. &r i perioden frem til evt.
udnyttelse. Markedsveerdien er beregnet ud fra Black-Scholes-modellen med en volatilitet pa 20 %, en risikofri rente pad 0 % p.a. og en
aktiekurs pa 52.

Bestyrelsens beslutning er optaget i pkt. 5.2.A (b) og 5.2.B (b) i selskabets vedtsegter med bilag 5.2.A (b) og bilag 5.2.B (b), der indeholder


http://www.firstfarms.com/
https://ml-eu.globenewswire.com/Resource/Download/c588fc55-b1f0-4637-b090-d71299498905

vilkarene for de tildelte warrants.
Med venlig hilsen
FirstFarms A/S

For yderligere information:
Se venligst vores hjiemmeside www.firstfarms.dk eller kontakt bestyrelsesformand Henrik Hougaard pé telefon +45 75 86 87 87.

Om FirstFarms:

FirstFarms er et dansk bgrsnoteret selskab, der opkgber og driver landbrug i Dsteuropa. Vi udvikler de enkelte landbrug til moderne
virksomheder, der leverer maelk, kad og korn af bedste kvalitet til forbrugernes middagsborde. FirstFarms bidrager til, og bifalder,
udviklingen mod et mere beeredygtigt landbrug.
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