
Premium: $5,239.00
Surplus Lines Tac: $144.07
Total Cost: $5,383.07
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THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY. 
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POLICY CHANGE  
(DISCOVERY FORM) 

This endorsement modifies insurance provided under the Discovery version of the following:  

 
FINANCIAL INSTITUTION COMPUTER CRIME POLICY 
FINANCIAL INSTITUTION CRIME POLICY FOR BANKS AND SAVINGS INSTITUTIONS 
FINANCIAL INSTITUTION CRIME POLICY FOR FINANCE COMPANIES 
FINANCIAL INSTITUTION CRIME POLICY FOR INSURANCE COMPANIES 
FINANCIAL INSTITUTION CRIME POLICY FOR INVESTMENT COMPANIES  
FINANCIAL INSTITUTION CRIME POLICY FOR SECURITIES BROKERS AND DEALERS 

 
SCHEDULE 

 

Change Number Date Of Issue Effective Date Of Change

12:01 AM on:  

1. The Named Insured is changed to:

2. The following Insured(s) is added as a Named Insured:
Destra Investment Trust
Destra Flaherty & Crumrine Preferred and Income Securities Fund 
Destra Granahan Small Cap Advantage Fund 
Blue Bay Destra International Event-Driven Credit Fund 
Destra Multi-Alternative Fund

3. The following Insured(s) is deleted as a Named Insured: 

4. The Mailing Address is changed to: 

5. The Policy Period is: 

 Extended to: 
 

Reduced to: 
 

6. The following Insuring Agreement(s) is added to the Policy: 

Insuring Agreement(s) 
Single Loss 

Limit Of Insurance 
Single Loss 

Deductible Amount
$ $ 

$ $ 
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7. The following Insuring Agreement(s) is deleted from the Policy: 

8. The following Insuring Agreement(s) is changed as respects the Single Loss Limit(s) Of Insurance 
and/or Single Loss Deductible Amount(s):

Insuring Agreement(s)
Single Loss

Limit Of Insurance
Single Loss

Deductible Amount
$ $  

$ $  

$ $

9. The following Endorsement(s) is added to the Policy:

10. The following Endorsement(s) is deleted from the Policy:

11. The percentage of the Single Loss Deductible over which losses must be reported is changed to: 

%  

12. Voice Initiated Transfer Fraud Insuring Agreement

The verification callback amount is changed to: $  

13. Telefacsimile Transfer Fraud Insuring Agreement 

The verification callback amount is changed to: $  
Information required to complete this Schedule, if not shown above, will be shown in the Declarations.

 

Application of changes affected by this endorsement: 

 1. All Changes Other Than In Paragraph 2. 

This change applies to loss or damage that you 
sustain resulting directly from an "occurrence" 
taking place at any time which is "discovered" 
by a "designated person" on or after the Effec-
tive Date Of Change. However, if a Retroactive 
Date endorsement is used, the provisions of 
that endorsement are controlling. 

 2. Deletion Of Coverage 

This change applies to loss or damage that you 
sustain resulting directly from an "occurrence" 
taking place on or after the Effective Date Of 
Change which is "discovered" by a "designated 
person" after the Effective Date Of Change.  

 3.  If this endorsement is attached to a nonaggre-
gate limit policy, the references in this en-
dorsement to Single Loss Limit Of Insurance 
and Single Loss Deductible Amount shall be 
deemed to mean Limit of Insurance and De-
ductible Amount, respectively. 

 

Accepted

First Named Insured:  

Name:  

Title:  
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PROVIDE DISCOVERY COVERAGE FOR  
ACQUIRED INSTITUTIONS 

 

This endorsement modifies insurance provided under the following: 

 
FINANCIAL INSTITUTION COMBINATION SAFE DEPOSITORY POLICY 
FINANCIAL INSTITUTION COMPUTER CRIME POLICY 
FINANCIAL INSTITUTION CRIME POLICY FOR BANKS AND SAVINGS INSTITUTIONS  
FINANCIAL INSTITUTION CRIME POLICY FOR FINANCE COMPANIES 
FINANCIAL INSTITUTION CRIME POLICY FOR INSURANCE COMPANIES 
FINANCIAL INSTITUTION CRIME POLICY FOR INVESTMENT COMPANIES 
FINANCIAL INSTITUTION CRIME POLICY FOR SECURITIES DEALERS AND BROKERS 

 
SCHEDULE 

 

Percentage Of The Fidelity Insuring Agreement Single Loss Deductible Amount:  100% 

Information required to complete this Schedule, if not shown above, will be shown in the Declarations.

 

 1. Paragraph b. of the Consolidation – Merger Or 
Acquisition Condition is replaced by the follow-
ing: 

For institutions you acquire in which you own 
greater than 50% of the voting stock or voting 
rights, we will pay for loss ("loss") sustained by the 
acquired institution resulting directly from an "oc-
currence" taking place at any time and "discov-
ered" by a "designated person" during the Policy 
Period shown in the Declarations. Coverage under 
this policy shall automatically become effective on 
the date of acquisition with no additional premium 
required, provided: 

 (1) The assets of the acquired institution do not 
exceed 10% of your total assets as reflected in 
your most recent calendar quarter consolidated 
financial statements immediately preceding the 
effective date of this policy; 

 (2) The acquired institution has not had any paid 
or reported pending claims of the type covered 
under this policy in excess of the Percentage 
Of The Fidelity Insuring Agreement Single Loss 
Deductible Amount shown in the Schedule, for 
the three years prior to the date of acquisition; 
and 

 (3) You are not aware of any disciplinary actions 
or proceedings by State or Federal officials or 
other regulatory agencies. 

 2. If this endorsement is attached to a nonaggregate 
limit policy, the reference in this endorsement to 
Single Loss Deductible Amount shall be deemed 
to mean Deductible Amount. 
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AUDIT AND CLAIMS EXPENSE – EXTENDED COVERAGE 
 

This endorsement modifies insurance provided under the following: 

 
FINANCIAL INSTITUTION CRIME POLICY FOR FINANCE COMPANIES 
FINANCIAL INSTITUTION CRIME POLICY FOR INSURANCE COMPANIES 
FINANCIAL INSTITUTION CRIME POLICY FOR INVESTMENT COMPANIES 
FINANCIAL INSTITUTION CRIME POLICY FOR SECURITIES BROKERS AND DEALERS 

 

Insuring Agreement 8. Audit And Claims Expense of 
the Financial Institution Crime Policy For Finance 
Companies, Insuring Agreement 10. of the Financial 
Institution Crime Policy For Insurance Companies or 
the Financial Institution Crime Policy For Securities 
Brokers And Dealers, or Insuring Agreement 11. of 
the Financial Institution Crime Policy For Investment 
Companies is replaced by the following: 

Audit And Claims Expense – Extended Coverage 

 a. We will pay for reasonable expenses incurred 
by you with our prior written consent: 

 (1) For that part of the cost of audits or exami-
nations conducted by independent ac-
countants or auditors to determine the 
amount of loss or damage that you sus-
tained that is covered under this policy; and 

 (2) That are directly related to the preparation 
of a proof of loss in support of a claim cov-
ered under this policy. 

 b. Any expenses covered under this Insuring 
Agreement will be paid only after settlement of 
the covered loss under this policy. 

 c. We shall have no liability to pay any such ex-
penses under this Insuring Agreement, if the 
amount of the covered loss does not exceed 
the Single Loss Deductible Amount applicable 
to the Insuring Agreement under which the loss 
was covered. 
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PROVIDE REQUIRED NOTICE OF CANCELLATION,  
MODIFICATION OR TERMINATION TO THE FINANCIAL  

INDUSTRY REGULATORY AUTHORITY  
 

This endorsement modifies insurance provided under the following: 

 
FINANCIAL INSTITUTION CRIME POLICY FOR INVESTMENT COMPANIES  
FINANCIAL INSTITUTION CRIME POLICY FOR SECURITIES BROKERS AND DEALERS 

 

We will promptly notify the Financial Industry Regula-
tory Authority concerning cancellation, termination or 
substantial modification of this policy, or termination of 
any "employee" covered thereunder, whether such 
cancellation, modification or termination is at your re-
quest or ours. We will use our best efforts to notify the 
Authority, but failure to notify the Authority shall not 
impair or delay the effectiveness of such cancellation, 
modification or termination. 
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THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY.
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THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY.

AUTOMATIC INCREASE IN 
LIMITS FOR INVESTMENT COMPANIES ENDORSEMENT

This endorsement modifies insurance provided under the following:

FINANCIAL INSTITUTION CRIME POLICY FOR INVESTMENT COMPANIES

Section B. Limit Of Insurance is amended to include the following at the end thereof:

3. Notwithstanding anything to the contrary in 
GENERAL AGREEMENT Section 4, LIMIT OF 
LIABILITY, if an increase in bonding limits is 
required pursuant to rule 17g-1 of the Investment 
Company Act of 1940 due to:

a. the creation of a new Investment Company; or

b. an increase in asset size of current Investment 
Companies covered under this bond;

then the minimum required increase in limits shall 
take place automatically without payment of 
additional premium for the remainder of the Bond 
Period.

Investment Company means “investment company” 
as that term is defined in the Investment Company 
Act of 1940, as amended.

ALL OTHER TERMS, CONDITIONS AND EXCLUSIONS OF THIS POLICY REMAIN UNCHANGED



The following resolutions were approved at the quarterly meeting of the board of trustees of Destra 
Multi-Alternative Fund (the “Fund”) on February 25, 2025. A one-year premium of $5,383.07 has been paid 
for the $2,000,000 joint bond for the period of March 31, 2025 through March 31, 2026. 

Authorization to Obtain Fidelity Bond and Approval of Joint Bond 
Agreement 

RESOLVED, that the officers of the Trust be, and they hereby are, authorized and directed to make all 
payments, if any, and do any and all acts as they deem necessary or desirable to obtain the fidelity bond 
coverage for the Trust and the Fund and to enter into an agreement with such coverage as required by Rule 
17g-1(f) under the 1940 Act, such agreement being in substantially the form as provided; and it is 

FURTHER RESOLVED, that fidelity bond coverage insuring the Trust and the Fund in the amount required 
by Rule 17g-1 of the 1940 Act, or such greater amounts as officers of the Trust may from time to time 
determine in accordance with the provisions of Rule 17g-1 of the 1940 Act, is hereby deemed to be 
reasonable in form and amount as required by and considering all relevant factors as provided in Rule 17g-
1 and is hereby approved; and it is 

FURTHER RESOLVED, that the form and amount of the Trust’s fidelity bond, as discussed at the Meeting, 
be, and the same hereby is, approved by the Board, including a majority of Trustees who are not “interested 
persons” within the meaning of Section 2(a)(19) of the 1940 Act (the “Independent Trustees”) voting 
separately, after consideration of all factors deemed relevant by the Board including, but not limited to, the 
value of the aggregate assets of the Fund, the value of the bond and the premiums, the type and terms of 
the arrangements made for the custody and safekeeping of the Fund’s assets; and it is 

FURTHER RESOLVED, that the Trust’s and the Fund’s participation with other management investment 
companies advised by Destra Capital Advisors, if applicable, in the purchase and maintenance of the fidelity 
bond coverage as required by Rule 17g-1 under the 1940 Act, and the payment by the Fund of that portion 
of additional premium, if any, for such coverage as may be allocated to each in accordance with the premium 
allocation methodology previously approved by the Trustees, and considering all relevant factors as provided 
in Rule 17g-1, is hereby approved; and it is 

FURTHER RESOLVED, that the proper officers be, and each hereby is, authorized to increase or decrease 
the amount of the bond in order to maintain compliance with the 1940 Act and the rules thereunder; and it is 

FURTHER RESOLVED, that the Secretary, or any Officer of the Trust, is hereby designated the officer to 
make the filings and give or cause to be given the notices required by Paragraph (g) of Rule 17g-1 under the 
1940 Act; and it is 

FURTHER RESOLVED, that the Joint Insured Bond Agreement be, and hereby is, approved in substantially 
the form presented at this Meeting with such further changes as deemed necessary or appropriate by 
counsel; and it is 

FURTHER RESOLVED, that the appropriate officers of the Trust be, and each of them hereby is, authorized 
and directed to do any and all other acts, in the name of the Fund and on its behalf, as the appropriate officers 
may determine to be necessary or desirable and proper in furtherance of the foregoing resolutions, such 
determination to be conclusively evidenced by such actions. 



  

BLANKET BOND INSURANCE AGREEMENT 
 

THIS AGREEMENT is made as of this 25th day of February, 2025 by and among the 
investment companies listed in Appendix A (collectively referred to herein as the “Funds” or the 
“Parties”). 

 
R E C I T A L S : 

 

 BlueBay Destra International Event- Driven Credit Fund and Destra Multi-Alternative 
Fund, each advised by Destra Capital Advisors, LLC (“Destra”), a Delaware limited 
liability company, and Destra Flaherty & Crumrine Preferred and Income Fund, 
advised by DFC Preferred Advisors LLC, an affiliate of Destra and a Delaware 
limited liability company, have agreed to acquire a joint insured policy (the 
“Policy”) issued by U.S. Specialty Insurance Company containing broker’s blanket 
bond coverage (“Blanket Bond Coverage”), which shall cover all Parties; 

 
  The total amount of the Blanket Bond Coverage under the Policy is estimated to be 

$2,000,000 (“Bond Amount”) based upon the determination of each insured Party’s 
Board of Trustees, that such insured Parties should have an amount of coverage, in 
the aggregate, of $2,000,000 (“Basic Bond Coverage”) as provided in Appendix B; 
and 

 
 The Parties desire to provide herein for an allocation of the premiums for the Blanket 

Bond Coverage and a manner of allocating any loss proceeds received under the 
Policy. 

 
The Parties, therefore, agree that: 

 
 Allocation of Blanket Bond Coverage Premium. Each Party shall pay a 

proportionate share of the Blanket Bond Coverage annual premium based on assets, an estimate 
of which is set forth in Appendix C. 

 
 Losses. 

 General. The Policy is a “claims made” insurance policy and a Policy Year is the 
period from March 31, 2025 through the next succeeding March 31, 2026 (or any modification 
of that period as may be agreed by the Parties and the insurer). The insured loss (including all 
related expenses) of a Party which relates to a claim made by that Party relating to a particular 
Policy Year under the Blanket Bond Coverage is hereinafter referred to as a “Blanket Bond 
Loss.” Party includes the trustees, directors and officers of an insured Party and other insured 
agents or employees of such a Party. 

 Blanket Bond Loss. If only one insured Party incurs a Blanket Bond Loss relating to 
a Policy Year, the proceeds of the Blanket Bond Coverage for that Policy Year will be allocated 
to that Party. If more than one insured Party incurs a Blanket Bond Loss relating to a particular 
Policy Year, the proceeds of the Blanket Bond Coverage for that Policy Year will first be 



  

allocated among those insured Parties in proportion to their respective premiums paid under 
Paragraph 1 hereof for Blanket Bond Coverage. If, for that particular Policy Year, after initial 
allocation, there are remaining proceeds of the Blanket Bond Coverage and there are then 
insured Parties whose Blanket Bond Losses have not been paid in full, such proceeds shall be 
further allocated among such insured Parties in proportion to their respective premiums paid for 
such Coverage (repeating this further allocation procedure as each of such insured Parties is paid 
in full, until all proceeds have been allocated). If all Blanket Bond Losses relating to a particular 
Policy Year are not paid at the same time, the insured Parties who claim such Losses for that 
Policy Year shall make such provisions as they deem suitable to the particular circumstances 
(taking into account the size of any payment received, the size, nature and expected result of any 
remaining claims, and all other relevant factors) to permit a later re-allocation of amounts first 
paid. In no event shall any insured Party who incurs a Blanket Bond Loss relating to a Policy 
Year which equals or exceeds its Basic Bond Coverage be allocated proceeds of the Blanket 
Bond Coverage for that particular Policy Year in an amount less than its Basic Bond Coverage. 

 
 Notices. Each Party agrees to give promptly to the insurer all notices required under 

the Policy and to send a copy of each such notice to Destra Capital Advisors, LLC. 
 

 Agent. Destra Capital Advisors, LLC is hereby appointed as the agent for all of the 
Parties for the purpose of making, adjusting, receiving and enforcing payment of all claims under 
the Policy and otherwise dealing with the insurer with respect to the Policy. All expenses 
incurred by Destra Capital Advisors, LLC in its capacity as agent for claims shall be shared by 
the Parties (including Destra Capital Advisors, LLC ) in the same manner as above provided for 
the sharing of Losses. 

 
 Modification and Termination. This Agreement may be modified or amended from 

time to time by mutual written agreement among all of the Parties. It may be terminated with 
respect to any one Party by not less than 60 days’ written notice to the other Parties which are 
still parties to the Agreement. It shall terminate with respect to any Party as of the date that Party 
ceases to be an assured under the Policy; provided that such termination shall not affect that 
Party’s rights and obligations hereunder with respect to any claims on behalf of that Party which 
are paid under the Policy by the insurer after the date the Party ceases to be an insured under the 
Policy. 

 Further Assurances. Each Party agrees to perform such further acts and execute 
such further documents as are necessary to effectuate the purposes hereof. 



  

 
IN WITNESS WHEREOF, the Parties have caused this Agreement to be executed as of the 

day and year first above written. 
 

Destra Investment Trust, on behalf of its series 
 
 

By:/s/Robert Watson 
Name: Robert Watson 
Title: President 

 
BlueBay Destra International Event-Driven Credit Fund 

 
By: /s/ Robert Watson 
Name: Robert Watson 
Title: President 

Destra Multi-Alternative Fund 

 
By:/s/ Robert Watson 
Name: Robert Watson 
Title: President 



  

APPENDIX A 
(AS OF FEBRUARY 2025) 

 
FUNDS 

 
Destra Investment Trust, on behalf of its series: 

Destra Flaherty & Crumrine Preferred and Income Fund  

BlueBay Destra International Event-Driven Credit Fund 
Destra Multi-Alternative Fund 



  

 
 

 
APPENDIX B 

 
PARTY BASIC BOND COVERAGE* 

Destra Investment Trust $600,000 
BlueBay Destra International Event-Driven Credit Fund $750,000 
Destra Multi-Alternative Fund $525,000 

 

 
*Estimate based on Gross Assets as of 12/31/2024.  Brokers offer policies in $500,000 increments so estimated coverage 
is the total rounded up to meet those increments. 



  

 

 
APPENDIX C 

 
PARTY ESTIMATED ANNUAL PREMIUM 

Destra Investment Trust $2,064 
BlueBay Destra International Event-Driven Credit Fund $2,982 
Destra Multi-Alternative Fund $954 


