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7 February, 2003 | T ‘Australian Stock Exchange
i L Hll\

The Company Announcemenis Office, : ANXOOQ

Australian Stock Exchange Limited,

Sydney. NSW.

Fax: 1300 300021
Number of Pages: 27

Subject: Appendix 4B - 31 December, 2002

Anadis Limited is pleased to report that, as detailed in the company’s 4B, sales revenue
increased by 54% for the six month period ended December 31% 2002, rcaching
$1,421,000 up from $919,000 for the previous corresponding period.

The sales revenue figure is a reflection of both increased volumes of products being
manufactured and improved margins on manufacturing. These revenues, after allocation
of direct overheads, have made a positive contribution to the research and development
activities of the company. We continue to aggressively pursue additional tli
manufacturing contracts and development of our own products to further increase our
sales revenue.

Additionally the company received, in August 2002, a $250,000 funding grant from the
Industry Research and Development Board of AusIndustry to enable Anadis to undertake
research into the potential efficacy of our “Bioshielding” technology which, to date, has
shown promising potential. This work is now well underway and three provisional patent
applications have been lodged in relation to this technology.

In November 2002 Anadis signed a major development, distribution and manufacturing
agreement with The Development Centre For Biotechnology (DCB) — a Taiwanese
government organization — to produce a fast track preventative product for Enterovirus 71,
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a GIOWiDg health problem in Asia. The de;valapmenwl stage of the programime, costing
293,000 over an eighteen month period will be totally funded from Taiwan with the {irst
tranche of monies already received.  Out scientists are € nfident that an effective
preventative can be developed in this tome tepresenting 2 fraction of the time required 10
develop & conventional vaccine: Two scientists from DCR visited With Anadis last
month to facilitate the rapid pace of product development intended for this project. Two

provisional patent applications relevant to this work are currently in development.

The joint work currently being undertaken with the Department of Defence, 10 further the
development of a breakthroungh technology with the potential 10 provide short ferm
protection for military personnel against a TADES of biological warfate threats, including
anthrax and plague, is NOW underway with work being presently undertaken by both
parties. A provisional patent has been lodged on the initial discovery work done by
Anadis.

Clinical trial work continues o Ouf Pyloran and Qsteoporon projects with results from

these trials expected OVer the coming months.

Travelan is now entering the manufacturing Stage with initial launch of the product
planned in Australia during second half of this year.

Anadis anticipates that this coming year will be a year of exciting change and further
consolidation of the company’s cashflow growth.

For and on behalf of Anadis Limited.

R

P G Molyne
Chairman
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Appendix 4B
Half yearly/preliminary final report

Rules 4.1, 4.3

Appendix 4B

Half yearly/preliminary final report

Introduced 30/6/2002.
Waine of entity
BNADES LIMITED
ABN or equivalent company Half yearly Preliminary " Half year/financial year ended {current period”)
reference {tick final (tick)
80 063 114 045 X ‘ 31 December, 2002

For announcement to the market

Extracts jrom this report for anrovncement to the market (yee note ), $A000
Revenues from ordinary activities (fem 1.1) Up 56% to 1,608
Profit (loss) from ordinary activities after tax attnibutable to own (13%) to (861}

metnbers (ftem 1.22}

Profit (l0ss) from extraordinary items after tax attributable  gain (loss) -
to members (item 2.5(d)) of

Net profit (loss) for the period attributable to members Down (13%) to (&el)
(item 1.17)

Dividends (distributions) Amount pet security | Franked amount per
gecurity

Final dividend (Preliminary finad report only - item 15.4)

Interim dividend (Half yearly report only - item 15.6) 0¢ O¢
Previous corresponding period (Prefiminary final repori -
frem 13.3; half yearly report - tem 13.7) O¢ 0¢g

*Record date for determining entitlements to the NA

dividend,
(in the case of a trust, distribution) (see #em 15.2)

Brief explanation of any of the figures reportcd above (see Note 1) and short details of any bonus or cash
issue ar other jtem(s) of importance not previously released to the market:

If this is a half yearly report it is to be read in conjunction with the most recent annual
financial report.

+ Sec chapter 19 for defined lerms.
30/6/2002
Wword/david/Hall Yearly Report/ ASX 4B Decerber 2002 Appendix 4B Page 1
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Condensed consolidated statement of financial performance

Current period - Previous correspondig
FA'000 period - SA'G00
1.1 Revenues from ordinary activities (see items 1.23 1609 4 034
_]- 25) ! 1
12 Expenses from ordinary activities (see trems .26 (2,470) (2,026)
& 1.27) ' ’
1.3 Borrowing costs - .
|4  Share of net profits (fosses) of associates and joint - .
vetiture entities (see tem 16.7)
1.5 Profit (loss) from ordinary activities before tux (861) (992)
1.6 Income tax on ordinary activities (see noie 4) R .
1.7 Profit (loss) from ordinary activities after tax (861) (992)
1.8 Profit (loss) from extraordinary items after tax - .
{soe item 2.5}
1.0 Net profit (loss) (861) (992)
110 Net profit (loss) atributable to outside Tequity - -
interests
111  Net profit (loss) for the period attributable to (361) (992)
members
Non-owner transaction changes in equity
Increase (decrease) in revaluation reserves - -
Net exchange differences recognised in equity . _
Other revenue, expense and imitial adjusiments i
recognised directly in equity (attach details)
[nitial adjustments from  UIG trangitional - -
1.15 provisiohs - -
116 Total transactions and adjustments recognised - -
directly in equity (items 1.12 to 1.15)
1.17 Total changes in equity not resulting from - -
transactions with owners as OWners
‘ Current peried Previous
Earnings per security (EPS) corresponding
period
1.18 Basic EPS (.01 0.01c
119 Diluted EPS (.00 (007

+ Seu chapter 19 for defined terms.
30/6/2002
hiword/dayid/Half Yearly Repor/ ASX 4B December 2002

Appendix 4B Page 2
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Appendix 4B
Half yearly/preliminary final report

Notes to the condensed consolidated statement of financial performance

Profit (loss) from ordinary activities atiributable fo members

Current  period - | Previous
£A'000 cotresponding period -
FA000
120 Profit (loss) from ordinary activities after tax
(item 1.7) (861) (992)
121 | ess (plus) outside "equity interests - -
1,22 Profit (loss) from ordinary activities after (861) (992)
tax, attributable t¢ members

Revenue and expenses from ordinary activities
{see note 15)

Current  period - | Previous
ta000 corresponding period -
£A'000
125 Revenue from salss or services 1,421 919
124  Interest revenue 78 115
1.25  Other relevant revenue 100 -
126 Details of relevant expenses (2,4086) (1,965)
{8ee Attachment 1)
127 Depreciation and amortisation  excluding (64) (61)
amortisation of irtangibles (see item 2.3)
Capitalised outlays
1.2% Interest costs capitalised in asset values - -
129 Outlays capitalised in intangibles (unless -
arising from an *acquisition of a business) -

Consolidated retained profits

Current petiod - Previous corresponding
$A'000 period - FA'000
1.30 Retained profits (accumulated losses) at the
beginving of the financial period (6,269) (4.57Q)
1.31  Net profit (loss) attributable to members (irem
147 (861) (992)
1.32  Met transfers from (to) resetves (detalls if
marerial} - -
133 Net effect of changes in accounting policies ) )
1,34 Dividends and other equity distributions paid ) i}
or payable
1.35 Retained profits (accumulated losses) at end
of financial period {7,130) (5,562)

+ Jee chapter 19 for defined terms.
30/6/2002
hiword/david/Half Yearly Report/ASX 4B December 2002

Appendix 43 Pape 3
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Appendix 4B
Half yearly/preliminary final rcport

Intangible and extraordinary items

Consolidated - current period
Before tax Related tax Related Amount {after
$A'000 £A'000 outside tax)
+equity attributable to
‘ interests members
(a) {(b) | £A'000 $A'000
(d)
(e)
2.1 Amortisation of goodwill ) . ) (9)
2.2 Amortisation of other - - - -
intangibles
2.3 Total amortisation of (9) - _ (9)
intangibles
24  Extraordinary itemns - - i _
(details)
2.5  Total extracordinary items - - . .
Comparison of half year profits Current year - $A'000 | Previous year - 8A'000

(Freliminary final report only)

31 Consolidated profit (loss} from ordinary

activities after tax attributable to members
reported for the 75t half year (item 1.22 In the N/A N/A
half yearly report)

312 Comsolidated profit (loss) from ordinary
activities after tax attributable to members for
the 2nd half year N/A N/A

+ Bee chapter 19 for defined terms.
30/6/2002
Wword/david/Half ¥early Report/ASX 4B Decsmber 2002 Appendix 4B Page 4
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Appendix 4B
Half yearly/preliminary final report

Condensed consolidated statement o At end of [ Asshowninlast | Asin last half |
financial position ;'j:fggg period gﬂgg}lmpm éﬁgg; eport
Current assets
4.1 Cash 313 576 410
42 Receivables 545 450 405
43 [nvestments 2,249 2,800 3,673
4.4 Inventories 398 429 380
4.5 Tax assets ‘ - - -
4.6 Other (provide details if material} 77 100 70
4.7 Total current assets 3,582 4,365 4,908
Noa-current assets
4.8 Receivables - - -
4.9 Investments (cquity aceounted) - - -
4,10 Other investments . - .
4.11 Inventories - - -
4.12 Exploration and evaluation expenditure - - -
capitalised (see para 71 of AASH
1022)
4.13 Development  properties  (Tmining - - .
entities)
4.14 Other property, plant and equipment 1,832 1,883 1,842
net
4.15 %ntazlgiblﬂs {(net) _ 390 299 338
4.16 Tax assets - -
417 Other (provide details'if material) - -
4183  Total non-current assets 2152 2,212 2,280
419  Total assets 5,734 6,577 - 7188
Current liabilities
420  Payables 236 202 249
4721 Interest bearing liabilities - - -
422 Tax liabilities ‘ - - -
4,23 Provisions exc. tax liabilities 36 52 50
4,24 Other {provide details if material) - -
435  Total current liabilities 272 254 299
Non-current Habilities
426 Payables - - -
4.27 Interest bearing liabilities - - _
428 Tax liabilities - - -
4.29 Provisions exc. tax liabilities - - -
430 Other (provide details it material) - - -
431  Total non-current liabilities - - .
Condensed consolidated statement of financial position continued
4.32 Total liabilities 272 254 299

+ Sec chapter 19 for defined terms.
30/6/2002
Wword/david/Half Yearly Roport/ASX 4B Deccmber 2002 ‘ Appendix 4B Page )
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Appendix 4B

Half yearly/preliminary fipal report

4.33 Net assets | 5,462, | 6,323 | 6,889 |
Equity
434  Capital/contributed equity 12,592 12,592 12,451
435  Reserves - . -
436  Retained profits (acoumulated losses) (7,130) (6,269) (5,562)
437  Equity sttributable to members of the
parent entity ‘ 5,462 6,323 6,889
43%  Outside Tequity interests in controlled - - .
entities
439  Total equity 5,462 6,323 6,889
440  Preference capital included as part of
4.37 - - -

Notes to the condensed consolidated statement of financial position

Exploration and evaluation expenditure capitalised
(To be compleled anly by entifies with mining interests if amounts are matarial. Include all expenditure incurred.)

Curtent period SA'000 | Previous
corresponding period -
3A000

5.1  Opening balance
5.2  Expenditure incurred during current petiod
53  FExpenditure written off during current period
54  Acquisitions, disposals, revaluation
inerements, etc.
35  Expenditure transferred to Development
Propetties
5.6 Closing balance as shown in the NIA N/A
consolidated balance sheet (item 4.12)
Development properties
(To be completed only by entities with mining interests if amounts are material)

Cutrent period $A'000 | Previous

corresponding

petiod - BA'000

6.1  Opening balance

62  Expenditure incurred during current period

6.3  Expenditure transferred from exploration and
evaluation

6.4  Expenditure written ofl during current period

6.5  Acquisitions, disposals, revaluation
increments, ¢tc.

+ Sge chapter 19 for defined terms.
30/6/2002

hiword/david/Half Y carly Report/ASX 4B December 2002 Appendix 4B Page 6
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Appendix 4B
Half yearly/preliminary final report

66  Expendite transferred to mine properties

6.7  Closing balance as shown in the N/A N/A
consolidated balance sheet (item 4.73)
Condensed consolidated statement of cash flows
Current period Previous
SA'000 cotresponding period
- FA'000
Cash flows related to operating aclivities
7.1 Receipts from customers 1478 972
7.2 Payments to suppliers and employees (2,485} {2,128)
7.3 Dividends received fram associates - -
7.4 Other dividends received “ -
7.3 Interest and other items of similar nature
received 78 73
7.6 Interest and other costs of finance paid - -
7.7 Income taxes paid - -
7.8 Other (provide details if material) 109 -
7.9 Net operating cash flows (800) (1,083)
Cash flows related to investing activilies
7.10 Payment for purchases of property, plant and {(13) (83)
equipment
7.11 Procesds from sale of property, plant and - -
equipment
7.12 Payment for purchases of equity investments - (2,636)
7.13 Proceeds from sale of equity investments 550 3,500
7.14 Loans to other entities - -
713 Loans repaid by other entities - -
7.16 Other (provide details if material) - -
7.17 Net investing cash flows 537 781
Cash flows related to financing activities
7.18 Proceeds from issues of Tsecurities (shares, - 405
opitions, etc.)
7.19 Proceeds from borrowings - -
7.20 Repayment of borrowings - -
7.21 Dividends paid - -
7.22 Other (provide details if material) - -
7.23 Net financing cash flows - 405
7.24 Net increase {decrease) in cash held (263) 103
7.25 Cash at beginning of period hT76 307
{see Reconciliation of cash)
7.26 Exchange rate adjustiments to item 7.25. - -

+ See chapter 19 for definzd terms.

30/6/2002

h/waord/david/Half Yearly Report/ASX 4B Deceraber 2002 Appendix 4R Page 7
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Appendix 4B
Half yearly/preliminary final report

1.27 Cash at end of period
K} 410
(see Reconciliation af cash) 3

Non-cash financing and investing activities

Details of financing and investing transactions which have had a material effect on consolicdated assets and liabilities but did not
inveive cash flows are as follows. (If ar amount is guantified, shaw comparative smount.)

N/A

Reconciliation of cash

Reconciliation of cash at the end of the period (as Current pertod $A'000 | Previous

shown in the consolidated statement of cash flows) w corresponding

the related items in the accounts is as follows. period - $A'000

8.1  Cash onhand and at bank 313 410

82  Deposits at call - -
23  Bank overdraft - -

8.4  Other (provide details)

8.5  Total cash at end of period (itam 7.27) 13 410

Other notes to the condensed financial statements

Ratios Current period Frevious ‘
corresponding
period

Profit before tax / revenne

9.1  Consolidated profit (loss) from ordinaty (53%) (96%)
activities before tax (item 1.5) as a percentage
of revenue {iterm 1.])

Profit after tax / Tequity interests

92 Consolidated net procflit (lbu;ss) from ordinary (1 5%) (14%)
activities after tax attributable to members
{item 1.11) as a percentage of equity (similarly
attributable) at the end of the petiod (item
4.37)

+ See chapter 19 for defined terms,
I/6/2002
h/word/david/Hall ¥ early Report/ASX 4B December 2002 Appendix 4B Page 8
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Appendix 4B
Half yearly/preliminary final report

Earnings per security (EPS)

10. Details of basic and diluted EPS reported separately in accordance with paragraph 9 and 18 of
AASB 1027 Earnings Per Share are as follows,

Current Period  Previous comesponding

(dollar) period. (dollar)
Basic eamings per share (0.01) (0.01)
Diluted earnings per share (0.01) (0.01)
Current Period  Previous corresponding
{nurnber) period. (number)
Weighted average number of shares used as the
denominator
Weighted avarage number of shares used as the
denominator in calculating basic earnings per share 81,163,403 78,260,105
Weighted average number of shares and potential
ordinary shares used as the denominator in calcuiating
diluted 2amings per share §1,163,403 78,260,106

Reconciliation of earns used in calculating earnings per share

The numeratcr used in calculation of both Basic EPS and Diluted EPS is a loss of $861,000 (2001
$997,000) and there are no reconciting items to the loss from ordinary activities before income tax
axpense. ‘

Options

Options that have been granted are considered to be potential ordinary shares, however their
conversion to ordinary shares does not increase the loss per share. As such the options are not dilutive
and have not been included in the determination of diluted eamings per share. The options have not
heen included in the determination of basic earnings per share. Details of the options are set outin Paint

18.7
NTA backing Current period Preyious corresponding
(see note 7) period
111 Nettangible asset backing per Tordinary $0.06 $0.08
seCurity

Discontinuing Operations |

(Eniitias must report & dasoription of any significant activities or events rafating to discontinuing operations in eccordance with paregraph
7.5 (q) of AASB 102%: interim Financial Reporting, o, the details of discontinuing operations they have disclosed in their accourts in
gocordance with AASB 1042: Discortinuing Operations (see nota 17).}

12.1 Dizcontinuing Operations

N/A

+ See chapter 19 for defined terms.
30/6/2002
hiword/david/Half Yearly ReporVASX 4B December 2002 Appendix 4B Page 9
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Appendix 4B
Half yearly/preliminary final report

| J

Control gained over entities having material effect

13.1 Name of entity (or group of
entities) N/A

13.2 Consolidated profit (loss} from ordinary activities and
extraordinary items after tax of the cantrolled entity (or WN/A
group of entities) since the date in the current period on

which control was Tacquired

13,3 Date from which such profit has been caleulated N/A

13.4 Profit {loss) from ordinary activities and extraordinary
iterns after tax of the controlled entity {or group of entities) /A
for the whole of the previous corresponding period

Loss of control of entities having material effect

14.1 Name of entity (or group of encities) N/A

142 Consolidated profit (loss) from ordinary activities and
extraordinary items after tax of the controlled entity (or group N/A
of entities) for the current period to the date of loss of control

N/A

14.3  Date to which the profit (loss) in item 14.2 has been calculated

144 Consolidated profit (loss) from ordinary activities and
extraordinary items afier tax of the controlled ertity {or group N/A
of entities) while controlled during the whole of the previous
corresponding period

14.5 Contribution to consolicated profit (loss) from ordinary
activities and extraordinary items from sale of interest feading N/A
to loss of control

Dividends (in the case of a trust, distributions)

15.1 Date the dividend (distribution) is payable /A

152 +pecord date to determine entitlements to the dividend N/A
(distribution) (ie, on the basis of proper instruments of transfer

received by 5.00 pm if Tsecurities are not TCHESS approved,
or security holding balances established by 5.00 pm or such

Jater time permitted by SCH Business Rules if Tsecuritics are
+CHESS approved)

153 Ifitis a final dividend, has it been declared?
(Preliminary final veport only)

+ Sco chapter 19 for defined terms.
30/6/2002
hiweord/david/Half Yearly Report/A$X 4B December 2002 Appendix 4B Page 10
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Appendix 4B
Half yearly/preliminary final report

Amount per security

Amount per Franked Amount per
gecurity amount per security of
security at % | foreign source
tax (see note dividend
4)
(Preliminary final report only)
15.4 Final dividend: Currsnt vear 0¢ 0g 0¢
15.5 Previous vear 0¢ 0¢ 0¢
(Half vearly and preliminary final reports)
15.6 Interim dividend: Current year 0¢ 0¢ 0¢
15.7 Previous year 0¢ 0¢ 0¢

Total dividend (distribution) per security (interim plus final)
{Preliminary final report only)

Current year Previous year

158 +QOrdinary securities O¢ O¢

159 preference Tsecurities 0¢ 0f

Half yearly report - interim dividend (distribution) on all securities or
Preliminary final report - final dividend (distribution) on all securities

Cutrent period $A'000 Previous corresponding
period - SA'D00

1310 +Ordinary securities (each class separately) N/A ' N/A

1511 preference Tsecurities (each class N/A N/A
separately)

15.12  Other equity instraments (each class N/A N/A
separately)

N/A N/A

15.13 Taotal

The *dividend or distribution plans shown below are in opetation.

N/A

The last date(s) for receipt of election notices for the
*dividend or distribution plans N/A

Any other disclosures in relation to dividends (distributions). (For half yearly reports, provide details in
accordance with paragraph 7.5(d) of AASB 1029 Interim Financial Reporting)

]

+ Sce chaprer 19 for defined terms,
30/6/2002
hiword/david/Half Y early Report/ASX 4B Decsmber 2002 Appendix 4B Pape 11



FROM : AMADIS LIMITED PHOMNE MO. : B3 9358 399 Fek, @7 268683 @3:55PM P13

T Appendix 4B
1 Half yearly/preliminary final report

Details of aggregate share of profits (losses) of associates and joint venture

entifies
Current period Previous
Group’s share of associates’ and joint venture | $4'000 corresponding period
entities’: : - SA'000
N/A N/A

16.1  Profit (loss) from ordinary activities before tax

16.2 Tncome tax oh ordinary activities

16.3 Profit (loss) from ordinary activities after
tax

16,4 Extraordinary iterms net of tax

16.53 Net profit (loss)

16.6 Adjustments

16.7 Share of net profit (Joss) of associates and
joint venture entities

Material interests in entities which are not controlled entities
The economic entity has an interest (that Is material to it} in the following entites. (f the infarest was artuirad or disposed of during
aither the current or previous cormesponding period, indicate dafe of acquisition (from ddimmyy”) or disposal (to ddimmyyy") )

Name of entity Percentage of ownership Coniribution to net profit (loss) (#tem
interest held at end of period or | 1.9)
date of disposal

171 Equit ted Current Previous Current period Previous
) quity t“m":; ¢ period corresponding | $A'000 corresponding
:‘as.sofm s an period period -
join venture ‘ SA'000
entities
N/A N/A N/A N/A
17.2  Total

173 Other material
interests

17.4 Total

+ See chapter 19 for defined terms.
/672002 ‘
hward/david/HalF Vearly Reporl/ASX 48 December 2002 ' Appendix 4B Page 12
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Appendix 4B
Half vearly/preliminary final report

Issued and quoted securities at end of current period
(Description must include rate of inlerest ard any redemplion ar CONVErsion rights together wilh prices and dales)

Lssue Amount
Category of "securities Total number Number quoted price per paid  up
BECUTity per
(see note | security
14} (se¢  note
{cents) 14)
{cents)
181  Preference Tsecurities
(deseription)

182  Changes during current period
(a) Increases through issues
(b) Decreases through returns
of capital, buybacks,
redemptions

18.3  *Ordinary securities 81,163,403 80,519,126
184  Changes during current period N/A

(2) Increases through issues
(b} Decreases through returns
of capital, buybacks

18.5  +Convertible debt securities N/A
(description and conversion
Jactor}

18.6  Changes during current peried N/A

(a) Increases through issues
(b) Decreases through
securities matured, converted

18.7  Options (description and 5,150,000 Exercise | Lxpiry
conversion facior) price date
{if any)
Employee options 700,000 050 31/6/06
200,000 0.40 | 22/04/05
200,000 045 22/04/05
500,000 0.30 11204
50,000 0.35 | 15/8/05
50,000 0.39 | 15/8/05
1,850,000 0.80| 8/2/03
1,500,000 0.80 1 14/11/03
50,000 0.24 | 25/11/05
50,000 0.27 | 25M11/05
128  Tssued during current period 50,000 0.35 15/8/05
50,000 0.39 15/8/05
50,000 0.241 25/11/05
50,000 0.27 | 2511103

+ See chapter 19 for defimed temms,
30/6/2002 .
hword/david/Hall Yearly Report ASX 4B Decomber 2002 ‘ Appendix 48 Page 13
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| Appendix 4B
1 Half yearly/preliminary final report

18,9  Exercised during current R
period

18.10  Expired during current period -

18.11 Debentures (descripiion) N/A
18.12  Changes during current period
(a) Increases through issves
(b) Decreases through
securities matured, converted
N/A

18.13 Unsecured notes
(description)

1%.14  Changes during current period
{a) Tncreases through issues

(b} Decreases through
gecutities matored, converted

Segment reporting

(Information on the business and geographical ssgments of the entity must be reported for the current period in
accordance with 44SB 1005: Segment Reporting and for half year reports, AASB 1029: Mterim Financial
Reporting. Because entities employ different structures a pro forma cannot be provided. Segment information in

the layout employed in the entity’s +aecounts should be reported separately and attached to this report. See
Attachment 2)

Comments by directors

(Comments on the following matters are required by ASX or, i relation to the half yearly report, by AASB 7029 Inferim Financial
Reporfing. The comments do not take the place of the directors’ report and statement (as required by the Comorations Act) and may be
incorporated into the directors’ report and statement. For both half yearly and preliminary finai reports, if there are no gomments in a
section, state NIL, If there is insufficient spaca to comment, aitach notes to this report.)

Refer to covering letter.

Basis of financial report preparation

191 Ifthis report is a haif yearly report, it is a genéral purpose financial report prepared in accordance with the fisting rules
and AASE 1020 interim Financial Reporting. It should be read in conjunction with the last *annual report and
any announcements to the market made by the entity during the period. The financiel statements in this report
are “condensed financial statements” as defined in AASB 7029: Interim Financial Reporting. This report dogs not
include all the notes of the type normally included in an annual financial report. [Delete if prefiminary final report.]

19.2  Material factors affecting the revenues and expenses of the economic entity for the current period, Ina
half yearly report, provide explanatory comments about any seasonal or irregular factors affecting
operations.

None

+ S chapter 19 for defined terms.
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193 A description of each event since the cnd of the current period which has had a material effect and which
is not already reported elsewhere in this Appendix or in attachments, with financial effect quantified (if
possible). ‘

Nong

194  Franking ctedits available and prospects for paying fully or partly franked dividends for at least the next
vear. ‘

N/A

195 Unless discloscd below, the accounting policies, estimation methods and measurement bases used in this
report are the same as those used in the last annual report. Any changes in accounting policies, estimation
methods and measursment hases since the last annual report are disclosed as follows, (Discloss changes and
differences in the half yearly report in accordance with 4455 1029 Interim Finangial Reporting. Disclose chanpes
in accounting policies in the preliminary final report in nccardance with AASE [001: Accounting Policies-
Diselosure).

N/A

196 Revisions in estimates of amouats reported in previous interim periods. For half yearty reports the nature
and amount of revisions in estimates of amounts reported in previous +annual reports if those revisions
have a material effect in this half year.

N/A

19.7 Changes in contingent liabilitics or assets. For half yearly reporls, changes in contingent liabilities and
contingent assets since the last * annual report.

N/A

+ See chapter 19 for defiped terms,
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Additional disclosure for trusts

20.1  Mumber of units held by the management N/A
company or responsible entity or their
related parties.

20.2 A statement of the fees and commissions N/A
payable to the mamagement company of
rasponsible entity.

Tdentify: ‘

. initial service charges
. management fees

. other fees

Annual meeting
(Preliminary final report only)

The annual meeting will be held as follows:

N/A

Flace

Date

Time

Approximate date the Tannual report will be
available

+ See chapter 19 for defined terms.
30/6/2002 .
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Compliance statement

1 This report has been prepared in accordance with AASB Standards, other AASB authoritative
pronouncements and Urgent Issues Group Consensus Views or other standards acceptable to

ASX (see note 12).

Identify other standards used

2 This report, and the *accounts upon which the report is based (if separate), use the same
accounting policies.

3 This report does give a true and fair view of the matters disclosed (see note 2).
4 This report is based on "accounts to which one of the following applies.
(Tick one)
| The ‘accounts have been Y The Taccounts have been
audited. subject to review.
| The ‘accounts are in the The ‘accounts have not yet
process of being audited or been audited or reviewed.

subject 1o review.
§ If the audit report or review by the auditor is not attached, details of any qualifications are

attached/will foliow immediately they are available* (delete one). (Half yearly report only -
the audit report or review by the auditor must be attached io this veport if this report is 10

satisfy the requirements of the Corporations Act.)

6 The entity has a formally constituted audit committee.

Print name: Philip G. Molyneux

Date: ..6 February, 2003

Sign here:

+ See chapter 19 for defined terms.
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Notes

1. For announcement to the market The percentage changes referred to in this section are the
percentage changes calculated by comparing the current period’s figures with those for the
previous corresponding period. Do not show percentage changes if the change is from profit to
loss or loss to profit, but still show whether the change was up or down. If changes in
accounting policies or procedures have had a material effect on reported figures, do not show
either directional or percentage changes in profits. Explain the reason for the omissions in the
sote at the end of the announcement section. Entities are encouraged to attach notes or fuller
explanations of any significant changes to any of the items in page 1. The area at the end of
the announcement section can be used to provide a cross reference to any such attachment.

2. True and fair view If this report does not give a true and fair view of a matter (for example,
because compliance with an Accounting Standard is required) the entity must attach a note
providing additional information and explanations to give a true and fair view.

3. Condensed consolidated statement of financial performance
Item 1.1 The definition of “revenue” and an explanation of “ordinary activities” are st
out in A4SB 1004: Revemue, and AASB 1018: Statement af Financial
Performance.
Ttem 1.6 This item refers to the total tax attributable to the amount shown in item 1.5.

Tax ifcludes income tax and capital gains tax (if any) but excludes taxes
‘treated as expenses from ordinary activities (eg, fringe benefits tax).

4. Income tax If the amount provided for income tax in this report differs (or would differ but
for compensatory items) by more than 15% from the amount of income tax prima facie
payable on the profit before tax, the entity must explain in a note the major items responsible
for the difference and their amounts. The rate of tax applicable to the franking amount per
dividend should be inserted in the heading for the column “Franked amount per security at %
tax” for items 15.4 t0 15.7.

5. Condensed consolidated statement of financial position

Format The format of the consolidated starement of financial position should be followed as
closely as possible. However, additional items may be added if greater clarity of exposition
will be achieved, provided the disclosure still meets the requirements of AASB 1029: Interim
Financial Reporting, and AASB 1040: Swtement of Finemcial Position. Also, banking
institutions, trusts and financial institutions may substitute a clear liquidity ranking for the
Current/Non-Current classification.

Rasis of revaluation If there has been a material revalvation of non-current assets (including
investments) since the last "annual report, the entity must describe the bagis of revaluation
adopted. The description must meet the requirements of A4ASE 1010: Accounting Jor the
Revaluation of Non-Current Assets. Tf the entity has adopted a procedure of regular
revaluation, the basis for which has been disclosed and has not changed, no additional
diselosure is required.

6. Condensed consolidated statement of cash flows For definitions of “cash” and other terms
used in this report see 4458 1026. Statement of Cash Flows. Entities should follow the form
as closely as possible, but variations are permitted if the directors (in the case of a trust, the
management company) believe that this presentation is inappropriate. ~However, the

+ See chapter 19 for defiacd terms.
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presentation adopted must meet the requirements of 4458 1026. +Mining exploration entities
may usé the form of cash flow statement in Appendix 5B.

7. Net tangible asset backing Net tangible assets are determined by deducting from total
tangible assets all claims on those assets ranking ahead of the Fordinary securities (ie, all
liabilities, preference shares, outside *equity interests etc). *+Mining entities are not required
to state a net langible asset backing per Tordinary security.

8. Gain and loss of control over entities The gain or loss must be disclosed if it has a material
offect on the ‘accounts. Details must include the contribution for each gain or loss that
increased or decreased the entity’s consolidated profit (loss) from ordinary activities and
extraordinary items after tax by more than 5% compared to the previous corresponding period.

9. Rounding of figures This report anticipates that the information required is given to the
nearest $1,000. If an entity reports exact figures, the $A°000 headings must be amended. If
an entitv qualifies under ASIC Class Order 08/0100 dated 10 July 1998, it may report to the
nearest million dollars, or to the nearest $100.000. and the $A°000 headings must be
amended.

10. Comparative figares Comparative figures are to be presented in accordance with A4SB 1045
or A4SE 1029 Interim Financial Reporting as appropriate and are the unadjusted figures from
the latest annual or half vear report as appropriate. However, if an adjustment has been made
in accordance with an accounting standard or other reason or if there is a lack of
comparability, a note explaining the position should be attached, For the statement of
financial performance, A4SB [029 Iterim Financial Reporting requires information on a year
to date basis in addition to the cutrent interim period. Normally an Appendix 4B to which
AASB 1029 Interim Financial Reporting applies would be for the half year and consequently
the information in the current period is also the year to date. If an Appendix 4B Half yearly
version is produced for an additional interim period (eg because of a change of reporting
period), the entity must provide the year to date information and comparatives required by
AASB 1629 Interim Financial Reporting. This should be in the form of a multi-column
version of the consolidated statement of financial performance as an attachment to the
additional Appendix 4B.

1. Additional information An entity may disclose additional information about any matter, and
must do so if the information is material to an understanding of the reports. The information
may be an expansion of the material contained in this report, or containgd in a note attached to
the report. The requirement under the listing rules for an entity to complete this report does
not prevent the entity issuing reports more frequently. Additional material lodged with the
TASIC under the Corporations Act must also be given to ASX, For example, a director’s

report and declaration, if lodged with the +ASIC, must be given ta ASX.

12. Accounting Standards ASX will accept, for example, the use of International Accounting
Standards for foreign entities. If the standards used do not address a topic, the Australian
standard on that topic {if one exists) must be complied with.

13. Corporations Act financial statements This report may be able to be used by an entity
required to comply with the Corporations Act as part of its half-year financial statements if
prepared in accordance with Australian Accounting Standards.

14, Issued and quoted securities The issue price and amount paid up is not required in items
18.1 and 18.3 for fully paid securities.

+ See chapter 19 for defined terms.
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15 Details of expenses 4A4SB 1018 requires disclosure of expenses from ordinary activities
according to either their nature or function. For foreign entities, there are similar requirements
in other accounting standards accepted by ASX. AASE ED 105 clarifies that the disclosures
required by 44SB 1018 must be either all according to nature or all according to function,
Entities must disclose details of expenses using the layout (by nature or function) employed in

their Taccounts.
The information in lines 1.23 to 1.27 may be provided in an attachment to Appendix 4B.

Relevant Ttems AASE J018 requires the separate disclosure of specific revenues and
expenses which are not extraordinary but which are of a size, nature or incidence that
disclosure is relevant in explaining the financial performance of the reporting entity. The term
“relovance” is defined in A4SE 1078 There is an equivalent requirement in A4SB 1029:
Interim Finaneial Reporting. For foreign entities, there are similar requirements in other
accounting standards accepted by ASX.

16 Dollars If reporting is not in A$, all references 10 $A must be changed to the reporting
carrency. If reporting is not in thousands of dollars, all references to “000” must be changed
to the reporting value.

17.  Discontinuing operations

Half yearly report

All entities must provide the information required in paragraph 12 for half years beginning on
ot after 1 July 2001.

Preliminary final report

Entities must either provide a description of any significant activities or events relating to
discontinuing operations equivalent o that required by paragraph 7.5 (g) of A4ASB [029:
Jnterim Financial Reporting, or, the details of discontinuing operations they are required to

disclose in their “accounts in accordance with A4SB 1042 Discontinuing Operations.

In any case the information may be provided as an attachment to this Appendix 4B.

18. Format

This form is a Word document but an entity can re-format the document into Excel or similar
applications for submission to the Companies Announcements Office in ASX.

+ %ec chapter 19 for defined terms.
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Attachment 1
1.26 Details of relevant expense.

Current period -SA'000 | Previous corresponding
period - SA'g00

Cost of materials 964 676
Employee benefits 597 664
Research and developments (exiernal) 498 483
Other _ 347 142

2.406 1.963

+ See chapter 19 for defined terms.
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‘ Attachment 2

Segment Reporting

Business Segment:

The Company conducts Research & Development activities and manufactures health foods.

Geographical Segment:

“The Company operates within Australia,

2002 Manufacturing  Research &  Unallocated Total
Development

Operating revenue 1421 - - 1,421

Other revenue - 109 79 188

Total segment revenus 1,421 109 79 1,600

Segment result 227 (607) (481) (861}

Segment assets 2 965 - 2,769 5,734

Segment liabilities 170 42 60 272

Depreciation & amortisation expense 62 - 11 73

(Other non-cash expense (14) (2) - (16)

Acquisition of non-current segment assets 10 - 3 13

2001 Manufacturing  Research &  Upallocated Total
Development

Operating ravenue a19 - 919

Other revenue - - 115 115

Toial segment revenue a1 - 115 1,034

Segment result 82 (749) (325) (992}

Segment assets 2,936 - 4,251 7,188

Segment liabilitics 205 21 74 300

Depreciation & amortisation 58 - 14 72

expense

Other non-cash expense (6) (N - (13)

Acquisition of non-current segment g2 - ] 83

assets

+ See chapter 19 for defined terms.
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Anadis Limited.
Directors' Report.

Your directors present their report on Anadis Limited for the half year ended 31 December,
2002.

Rirectors.

The following persons were directors of Anadis Limited during the half year and up to the
date of this report:

Philip G. Molyneux,

Conor J. Graham,

Dr. Peter J. Jenkins,

Prof Roy Robins-Browne, and

Roman Zwolenski (appointed 24 September, 2002)

Review of operations and results.

The directors are pleased to report that in the six months to 31 December, 2002, a number of
important milestone were achieved. These achievements are set out in the accompanying
letter to the Australian Stock Exchange Ltd., signed by the Chairman and dated 6 February,
2003.

Rounding of amounts to nearest thousand dollars.

The company is of a kind referred to in Class Order 98/0100 issued by the Australian
Securities & Investments Commission, relating to the rounding off' of amounts in the
directors’ report and financial report. Amounts in the directors’ report and financial report
have been rounded off to the nearest thousand dollars in accordance with the Class Order.

Signed in accordance with a resolution of the directors.

P.G. Molyngux | C.J. Graham .
Director. Director

Melbourne,
6 February, 2003.

+ See chapter 19 for defined terms,
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Wword/david/Half Yeatly Repor/ASX 48 December 2002 Apperdix 4B Pags 23



FROM : AMADIS LIMITED PHOMNE MO. : B3 9358 399 Fek, @7 26863 @4!86PM P25

Appendix 4B
Half yearly/preliminary final report

Anadis Limited
Directors Declaration

The directors declare that the half-yearly report in the form of Appendix 4B of the Australian
Stock Exchange Ltd. (ASX) listing rules as attached;

a) Comply with Accounting Standards, the Corporation Regulations and other mandatory
professional reporting requiréments, and

b) Give a true and fair view of the Company's financial position as at 31 December, 2002
and of its performance, as represented by the results of its operations and its cash flow,
for the half-year ended on thal date.

In the directors' opinion there are reasonable grounds to believe that Anadis Limited will be
able to pay its debts when they become due and payable.

P.G. Molyneek. ’ C.J. Graham.
Director Director
Melbourne.

6 February, 2003

-+ &ow chapter 19 for defined werms.
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PRICEWATERHOUSE( COPERS

PricewaterhouseCoopers
33% Colling Street

Independent review report to the members of Anadis Limited | [EBOURNE fic 2000

MELBOURME 3001
Telephone (03) 8603 1000
Statement Facsimile {03) 2603 1952

. s . ‘ 7 Me
Based on out review, which is not an audit, we have 0ot become aware of any matter that makes us DX 77 Melbournz

believe that the financial report (defined below) is not presented in accordance with:
» the Corpotations Act 2001 in Australia, including giving a true and fair view of the financial position of the Anadis Limited (the
Company) as at 31 Devember 2062 and of its performance for the haif-year ended on that date
®  Accounting Standard AASB 1029: Interim Financial Reporting and other mandatory professional reporting requiremnents in

Australia, the Corporations Regulations 3001 and ASX Listing Rules relating to hatt yearly finan¢ial reports.
“['ris statement must be read in conjunction with the following explanation of the scope and summary of our rolc &5 auditor,

Scope and summary of our role

The financial report — responsibility ang content

The preparution of the financial report for the hal{-year ended 31 December 2002 is the rosponsibility of the directors of Anadis Limited.
Tt includes the financial statcments for Anadis Limited (the Company) during the half-ysar ended 31 December 2002.

The financial report comprises the artached half yearly report in the form of Appendix 4B of the Australian Stock Exchange (ASX)
Listing Rules and the directors’ declaration thereon for the half year ended 31 Dccomber 2002, excluding the following sections:
#  Iniangible items (page 4);
Amonnts ‘s in last half yearly report’ within the consolidated statement of financial position (page 5 and 6);
Ratios (page 8);
MTA backing (page )
Material factors affcoting the revenues and expenses of the consolidated entity for the current period (page 14); and
Compliance statement (pages 17)-

The auditor’s role and work

We conducted an independent review of the financial report in order for the Company to lodge the financial repott with the Australisn
Securitics & Investments Commission and the ASX. Our role was to comduct the review in accordance with Australian Auditing
Standards applicabls to review engagements. Our review did not involve an apalysis of the prudence of business decisions rade by the
directors Or MMANAZCIDENT.

This review was performed in order to state whether, on the hasis of the procedures described, anything has come to our attention that
would indicate that the financial report does not present fairly a view in accordance with the Corporations Act 2001, Accounting
Standard AASE 1029 Interim Financial Reporting and other mandatory professional reporting requirements in Australia, the
Corporations Regulations 2001 and ASX Listing Rules relating to half yearly finaneial reports, which is consistent with our
understanding of the Company’s financial position, and its performance as represented by the resulis of its operations and cash flows.

The review procedures performed were limited primaily to:
®  inquines of company personnel of certain internal controls, transactions and individual items
»  analytical progedures applied to financial data,

Thesc procedires do not provide all the evidence that would be required in ap audit, thus the level of agsurance provided iz less than that
given in an audit, We have not performed an audit, ard accordingly, we do not express an audit opinion.

Independence

As auditor, we are required to be independent of the Company and frce of intercsts which could be ingompatible with integrity and
objectivity. In respect of this engagement, we followed the independence requircments set out by The Institute of Chartered Accountants
in Australia, the Corporations Act 2001 and the Auditing and Assurance Standards Board.

In addition to our statulory audit and review work, we were engaged to undertake other services for the Company. In our opinion the
provision of these services has not impaired our independence.

PricewaterhouseCoopers
S Bannatyne Melbourne

Partner & Febtuary 2003
Liability i limited by the Accoumtant's Scheme under the Professional Stundards Act 1994 (NEW)



