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Disclaimer

This Document includes and is based, inter alia, on forward-looking information and statements that are subject to risks and uncertainties that
could cause actual results to differ. These statements and this Document are based on current expectations, estimates and projections about
global economic conditions, the economic conditions of the regions and industries that are major markets for Aker BP ASA’s lines of business.
These expectations, estimates and projections are generally identifiable by statements containing words such as “expects”, “believes’,
"estimates” or similar expressions. Important factors that could cause actual results to differ materially from those expectations include, among
others, economic and market conditions in the geographic areas and industries that are or will be major markets for Aker BP ASA’s
businesses, oil prices, market acceptance of new products and services, changes in governmental regulations, interest rates, fluctuations in
currency exchange rates and such other factors as may be discussed from time to time in the Document. Although Aker BP ASA believes that
its expectations and the Document are based upon reasonable assumptions, it can give no assurance that those expectations will be achieved
or that the actual results will be as set out in the Document. Aker BP ASA is making no representation or warranty, expressed or implied, as to
the accuracy, reliability or completeness of the Document, and neither Aker BP ASA nor any of its directors, officers or employees will have

any liability to you or any other persons resulting from your use.
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AKER BP ASA
Transaction summary: Acquisition of Hess Norge AS

Consideration

B Total cash consideration of USD 2.0 billion

B After-tax value of tax loss carry forward of USD 1.5 billion*
B Effective date 1 January 2017

Financing
B Existing long-term Reserve Based Lending bank facility
B New equity of USD 500 million, subject to EGM
* Aker ASA (40%) and BP plc (30%) will subscribe for their
respective shares
* Remaining 30% fully underwritten by Aker ASA and BP plc at
155 NOK/share

B Dividend level to increase to USD 350 million per year from Feb.
2018 and to increase further post Johan Sverdrup start-up

Closing
B Closing of the transaction is expected in the fourth quarter 2017
B Subject to regulatory approval

Valhall field centre

Farm down

B Aker BP plans to proactively pursue upsides and add new reserves
through further investments in the fields

B Intention to farm down to ~67% ownership (cash/asset swap)

Ake rBP * Nominal value, as presented in Hess Norge AS’s 2016 annual accounts. Based on USD/NOK of 8.0 3
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Increased ownership in a valuable production hub

lllustrative production potential*, mboepd net

B Hess Norge’s main assets are its interest in the Valhall 350
(64.05%) and Hod (62.50%) fields SREIER)
+ Aker BP is the operator of Valhall and Hod and will have 300 geosns_st;“:tﬁfrffdr;
100% ownership in both fields after the transaction 250
B Represents significant addition to reserves, resources 200
and production base
150 mmboe of reserves** (2P end 2016) 150
« 195 mmboe of contingent resources*** (2C end 2016) 100
» Production of ~24,000 boe/day (2017, 9 months)
* More than 85% liquids 50
. . 0
B New field centre with state of the art technology 5017 2018 2019 2020 2021 2022 2003 2004 2025
B Significant value creation potential identified Reserves & resources (mmboe) L
(end 2016) ‘ 1,656
I hi | all k id /_.ﬁ@ D —
B Eull ownershin control allows Aker BP to nursue unsides  ——C__
rl;uoré)\;vnerrzsé?vcélontro allows Aker BPto pursue upsides a1~
gg y 7777777 150 77777777 195 ,,,,,,,
711 861 600 795
Reserves** Resources*** Reserves & Resources

*Sanctioned and non-sanctioned projects
AkerBP ** Based on Aker BP end of 2016 Annual Statement of Reserves 4
*** Based on Aker BP evaluation, excluding immature options and identified upsides — as presented at the 2017 CMD
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Significant value creation potential

B Valhall/Hod STOOIP* is about 3.8 billion barrels
* 1 billion barrels produced per Jan 2017
« Ambition to produce at least 500 mmboe more

B |P Platform drilling program commenced in Q1-17
« 7 wells campaign — currently drilling well #3

B Valhall Flank West project concept selection approved
* Planned as unmanned wellhead platform with 12 well slots,
tied back to Valhall field centre
« PDO planned for late 2017, first oil expected in 2020

B Valhall Flank North water injection project being matured

B Maturing further growth opportunities in the area, including
- Valhall Flank West upsides
« Valhall Flank South
« Hod West and Saddle wells
* Hod East and Water Flood
* Lower Hod formation

AkerBP

* Stock Tank Original Oil In Place
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Strong strateqic fit

Improve

AkerBP

Strengthens operator position

Pursue organic upside potential

Continuous improvement of efficiency in
drilling and P&A operations

Apply Aker BP’s alliance model for new projects

Adds scale to existing growth opportunities

Full control over the future development
of the Valhall area
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