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Highlights in the quarter

O Revenue and EBIT

* Operating revenues increased by 19.9 percent
to NOK 458.4 million (y-o-y)

* EBIT increased by 49.2 percent to NOK 49.1
million (y-o-y)

0 1215 employees
* Up4fromQ3'17
* Anincrease of 125 in the past 12 months

O Still strong market
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Public and private sector

46,8 % in Q4’16

m Public sector

m Private sector

53,2 % in Q4’16
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Business sectors Q4 2017/
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New frame agreements
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Sectors with high increase in

revenue

O Public admin
* Increased by 27.6 percent (y-o-y)

* Represents 28.7 percent of total revenues in Q4’17

0 Oil & gas

* Increased by 43.2 percent (y-o-y)

* Represents 22.9 percent of total revenues in Q4’17

O Info and communication
* Increased by 64.3 percent (y-o-y)

* Represents 6.0 percent of total revenues in Q4’17

O Industry
* Increased by 31.7 percent (y-o-y)

* Represents 4.5 percent of total revenues in Q4’17
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Statoil renews two important
long-term contracts

O Statoil has renewed two agreements:

* |T system development, administration,
consultancy and various support services

* Statoil’s quality management system, where
Bouvet delivers business process services,
consultancy, technical IT support and various
support services

O These agreements run for up to 10 and
6 years respectively

Foto: Statoil
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App development for Hafslund Nett

Lars Erling Helgeland ©
4:31 PM

uploaded a file: IMG_0258.png and
commented: Takket vaere Hafslunds
nye app som vi lanserte i dag, kan jeg
finne ut nar jeg pleier 8 komme hjem
fra fest. Julebordet pa fredag var
f.eks. en stor suksess. Jeg kom
tydeligvis hjem ca kl 0300 og trolig
lagde noe nattmat. Og formen var
sapass bra at jeg ikke dusjet for ki
1200 pa lerdag. Stralende app som
er laget av @anjabergby
@mfroshaug @Johannes @kristilw
@mathiasm @Adrian Moneta
@taardal og sikkert mange flere.
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New services
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Customer and project mix

Variably priced contracts share of revenues

Percentage
O Project mix
100%
* Variable contracts account for 96.9 percent of 90%
total revenues 80%
70%
O Customer portfolio 60%
50%
* The 10 largest customers represent 36.3 percent Q12 Q13 Qa4 Q415 Qa'1s Qa1
of total revenues — up from 35.0 percent in
10 largest customers share of revenues
Q4’ 16 Percentage
° The 20 largest customers represent 49.3 100%
percent of total revenues — up from 47.3 75%

percentin Q4’16
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Customer development

Revenue customer split

0 Existing customers* MNOK
. , m Existing customers* New customers (LTM)**
* Accounted for 91.8 percent of revenues in Q4’17 500
% % 450
O New customers
400
¢ Customers won over the past year generated 150
revenues of NOK 37.6 million in Q4’17
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Regional organisation

Bouvet Bergen
ansatte

‘74

Bouvet Rogaland

‘ 376

ansatte

N
Haugesund ©

23

ansatte

Konsernstab

Stavanger °
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v

® Sang
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—~® Arendal

105

ansatte

Bouvet Nord
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ansatte

Bouvet @st
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ansatte

Sesam

59

ansatte
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71

ansatte

Bouvet Sverige
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Enthusiastic and competent employees

0 1215 employees at the end of the quarter
* Up4fromQ3'17

* 125 more employees in the past 12 months

* Average number of employees in the quarter up

12.3 percent from Q4’16

Number of employees end of quarter
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Key figures

MNOK 31.12.2017 31.12.2016 31.12.2017 31.12.2016

Three months ending

Twelve months ending

Operating revenue 458.4 382.3 19.9% 1607.4 1330.8 20.8 %
Operating profit (EBIT) 49.1 32.9 49.2 % 144.1 106.3 35.6 %
EBIT margin 10.7 % 8.6 % 9.0% 8.0%

Ordinary profit before tax 49.8 33.2 50.1 % 145.9 106.0 37.6%
Profit for the period 39.7 26.3 50.8 % 112.0 79.9 40.2 %
EPS (fully diluted) 3.82 2.54 50.6 % 10.79 7.66 41.0%
Net cash flow operations 158.6 118.4 33.9% 149.0 113.5 314 %
Equity ratio 34.2% 329% 342 % 329%

Cash and cash equivalents 205.4 161.7 27.0% 205.4 161.7 27.0%
Number of employees (end of period) 1215 1090 11.5% 1215 1090 11.5%
Number of employees (average) 1221 1087 123% 1171 1050 11.5%

17

J2AN0Q



Revenue

O Revenues increased by 19.9 percent y-o-y

Revenues from own consultants increased by 18.8
percent to NOK 369.3 million

Revenues from sub-contracted consultants increased by
21.4 percent to NOK 67.5 million

Other revenues increased by 36.8 percent to NOK 21.6
million

J2AN0Q

Revenue split (quarterly figures)
MNOK
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Revenues from own consultants

O Increased 18.8 percent y-o-y

Positive impact from increase in billing ratio by 3.2
percentage points

Positive impact from 12.3 percent increase in average
number of employees

Positive impact from 2.5 percent increase in prices for
group hourly services

63 workdays in Q4’17— one less than Q4’16

J2AN0Q

Revenue per employee (quarterly figures)
TNOK
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Analysis of change in revenues y-o-y

Revenue
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Change in revenues — effect on EBIT
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Earnings

O Operating profit (EBIT) up by 49.2 percent to NOK
49.1 million

O EBIT margin of 10.7 percent compared to 8.6 percent
in Q4’16

O Operating expenses increased by 17.2 percent
compared to Q4’16

O General growth in pay rate 1.1 percent y-o-y

O Other operating expenses increased 8.0 percent
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EBIT and EBIT margin

MNOK and Percent
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Cash flow

Cash flow from operations

NOK 158.6 million in Q4’17 compared to NOK 118.4
million in Q4’16

Last 12 months

Operational cash flow over the last 12 months was NOK
149.0 million

Cash flow from investing activities

Negative NOK 4.3 million compared to negative NOK 24.0
million in Q4’16
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Cash flow from operations (per quarter)
MNOK
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Outlook



Outlook

0 Good market and high demand
O Exponential technology development
O To low delivery capacity in the IT sector

O Risk of increased turnover




Shareholders as of 15.02.2018

Shareholders Number of shares
VARNER KAPITAL AS 1 070 000
VPF NORDEA AVKASTNING 972 372
STENSHAGEN INVEST AS 770 402
PROTECTOR FORSIKRING ASA 699 560
HURUM SVERRE FINN 508 366
MP PENSJON PK 504 904
VEVLEN GARD AS 453 502
VIRTUS KAR INTERNATIONAL 248 945
STUB@ ERIK 237 866
UBS SWITZERLAND AG 203 900
SIX SIS AG 200 000
DYVI INVEST AS 200 000
TELENOR PENSJONSKASSE 186 800
STOREBRAND NORGE | VERDIPAPIRFOND 185 059
VOLLE ANDERS 120 083
STOREBRAND VEKST VERDIPAPIRFOND 99 092
RADIG NILS-HAKAN 79 877
TALLAKSRUD OLE-JZRGEN 71 366
KLYVE LARS 71 315
SVENDSEN PAUL HALLAN 69 491

Number of shares held by the 20 largest shareholders 6 952 900

%o of total
10,44 %
9,49 %
7,52 %
6,82 %
4,96 %
4,93 %
4,42 %
2,43 %
2,32 %
1,99 %
1,95 %
1,95 %
1,82 %
1,81 %
1,17 %
0,97 %
0,78 %
0,70 %
0,70 %
0,68 %

67,83 %o
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