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PART | Rs. In Lakhs
Quarter ended Halfl year ended Year Ended
Particulars September | June 30, p p Sep March 31,
30, 2015 2015 30, 2014 30, 2015 30, 2014 2015
I Income from Operatlons 518,149 495,033 460,360 | 1,013,182 931,601 1,916,265
2 Expenses
a) Employee benefits expense 179,490 180,214 180,389 359,704 349,833 720,122
b) Travelling Expenses 9,244 11,053 12,552 20,297 27,740 51,579
¢) Services rendered by Business Associates and Others 194,062 188,886 169,529 382,948 306,930 641,821
d) Depreclation and amoriisation expense } 14,082 12,210 11,290 26,292 23,419 47,329
e) Olher expenses 49.777 43,801 40,100 93,578 83075 176,162
Tolal Expenses 446,655 436,164 403,850 882,819 790,997 1,637,013
3 Profil from operations before other income, finance costs and 71,494 54,869 76,500 130,363 140,604 279,252
exceplional Item (1-2)
4 Other Income
Exchange gain / (loss) (net) (255) 8,533 (5,591) 8,278 (4,931) (20,014)
Other income 47,926 27,903 9,969 75,820 17,121 32,462
Total 47,671 36,436 4,378 84,107 12,190 12,448
5 Profit before finance costs and exceptional item (3+4) 119,165 95,305 80,878 214,470 162,794 291,700
6 Finance costs 1,060 1,339 1,364 2,399 2,668 4701
7 Profit afler finance costs but before exceptional item and tax (5-6) 118,106 93,966 79,514 212,071 150,126 286,919
8 Exceptional Item - Income (Refer Note 3(a) and (b)) - 3,536 - 3536 - k 8,127
9 Profit before tax (7+8) 118,105 97,502 79,514 215,607 150,126 293,046
10 Tax expense - Current and Deferred Tax 22,378 15,818 20,567 38,196 38,478 67,423
11 Profit after tax (9-10) 95,727 81,684 58,947 177,411 111,648 225,623
12 Paid-up Equity Share Capllal (Face Value of Share Rs. 5) 48,117 48,077 23,545 48,117 23,545 48,039
{refer note no.9)
13 Reserves excluding revaluation reserves as per Balance Sheet of - - - = - 1,069,747
previous acoounting year
14 Eamings Per Equity Share (Rs) (Before exceptional item)
(not annualised) (Refer Note No.9)
- Basic 9.96 8.13 629 18.08 11.91 2294
- Diluled 973 7.94 6.11 17.67 11.56 2233
15 Eamings Per Equity Share (Rs) (After exceptional |tem) L3
(not annualised) {(Refer Note N0.9) _ .
- Baslc 9.96 LEA 6.25 “18.45 ] 1.9 2358
- Dltuted 973 8.30. 611 18.03 11.56 22,96
PART Il : Select Information for the quarter and half year ended September 30, 2015
Quarter ended Half year ended Year Ended
Particulars September June 30, Septemb Sep S b March 31,
10, 2015 2015 30, 2014 30,2015 | 30,2014 2015
A PARTICULARS OF SHAREHOLDING
1 Public Shareholding
- Number of shares 609644372 | 608849788 | 150714549 | 609644372 | 150714549 | 608095400
- Percentage of shareholding 63.35% 63.32% 64.01% 63.35% 64.01% 63.29%
2 Promoters and promoler group Shareholding
a) Pledged/encumbered
- Number of shares - - - - -
- Percentage of shares (as a % of the total shareholding of promoter - = = - ]
and promoter group)
- Percantage of shares (as a % of the total share capital of the - * - . =
company)
b) Non-encumbered
- Number of shares 352693512 | 352693512 84736978 352693512 84736978 352693512
- Percenlage of shares (as a % of the iotal shareholding of promoter 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
and promoter group)
- Perceniage of shares (as a % of the lotal share capital of the 36.65% 36.68% 35.99% 36.65% 35.99% 36.71%
)
’ s 3 months ended September 30, 2015
B. INVESTORS COMPLAINTS
Pending at the beginning of the quarter 0
Received during the quarter > 17
Disposed of during the quarter ' 17
Remalning unresolved at the end of the guarter - - gt | E=S =
Notes : ¥
1. The quarlerly and half yearly results have been reviewed by the Audit Committee and taken on record by the Board of Directors In Its meeting held on Mavember 3,
2015,
2. Matters pertalning to Satyam Computer Services Limited (erstwhile Satyam):
2.1 Investigation at erstwhile Satyam:
In the letter dated Januery 7, 2009 Mr. B. Ramalinge Raju, the then Chairman of erstwhile Satyam, admitted that the Balance Sheet of erstwhile Satyam as nl
September 30, 2()08 camed mﬂated cash and bank balances, r istent d Interest, an d llabitity and an d debtors position. C: iy,
various regul ies such as the Serious Fraud Investigation Office (SFIOYReglstrar of Companies (ROC), Directorate of Enforcement (ED),
Central Bureau of Inveshgallon (CBI) etc, had initiated investigations on various matters and conducted inspections and issued notices calling for information
including from ceriain subsidiaries which have been responded 1o
On April 13, 2009, SFIO filed seven cases out of which erstwhile Satyam was made accused in two cases for Comp Act violati The Company Law Board|
vide its Order dated October 16, 2012 has compounded the said violatlons by levying a compounding fee of Rs. 11 Lakhs, which has already been pald by the|
Company in October 2012 There are no other proceedings initiated by SFIO against the Company and the management does not expect any further proceadings or|
peral action against the Company.
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On May 22, 2013, the ED has Issuad a show-cause notice to hile Satyam for « ion of provislons of the Forelgn Exchange Maneaement Act, 1889]
(FEMA) for alleged nor rlalion of ADS pi ds aggregating USD 39.2 Milllon. The Inlemal lorenslc by the of erstwhlle Satyam had
also indicaled possible diversion aggregating USD 41 Miltion from the p ds of the A Dep y Shares (ADS) relating 1o erstwhile Satyam which was|
revised lo USD 19 Million based on further details of utillzation oblamed The Company has responded to the ED's show-cause notice In May 2011 and has nal|
ived any further ion In this regard. In the opinion of the management, considering thal the other Investigations nemely SFIO & CBI (as lurthar

discussed below) having completed and the above matter not belng pursued therein, the management does not expect any further proceedings or penal action in the|
maner

Thi ED had also issued a show-cause notice to erstwhile Satyam for contravention of the provislons of the Foreign Exchange Management Act, 1999 and the Farelgn
E: qe Mar it (Realisall iation and Surrender of Foreign Exchange) Regulations, 2000, In respect of the realisation and repatriation of Eapon
I'ImGEf."ﬂ‘i to the extent of forelgn exchange equivalent io Rs, 5060 Lakhs for invoices ralsed during the period July 1997 to December 31, 2002. The erstwhile Satyam
has responded to the show-cause notice and has not received any further communication In this regard,

The CBI has also compleled the investigation and filed their charge sheet naming 10 accused. The Special Sesslon Coun vide Its Order dated April 9, 2015 in the
malter, has convicted all the 10 accused for offences punishable under various sections of Indian Penal Code. The erstwhile Satyam (since merged with the

Company) was not an accused party and there were no proceedings Initlated agalnst It by the CBI on ion of thelr § 1. Thus, In the oplnlon of the
manasgament, the matter is closed so far as the Company is concemed and no further proceedings agalnst the Company is envisaged
As per the assessment of Lhe Management, based on the forensic i igation and the Inf ion avallable, all identified/requi dj /di Jres arising

from the identified financial iregularities, had been made in the financial statements of erstwhile Satyam as at March 31, 2009 Considerable time has elapsed afler
the inltiation of investigation by various regulators / agencies and no new Information has come 1o the management's notice which requires adjustments o the
financial stalements. Further, no new claims have been received which need any further evalualion/ad W di in the books of account. However, any|
turther adjustments as may be required in the financial statements, would be made as and when any funher outcomes of the above matlers are concluded

2.2 Varlous investigation agencies had Identified cerlain non-compllances / breaches of various laws and regulations by erstwhile Satyam under the former
management {prior to Government nominated Board) Including but not limlted to tha fe g - pay of ation ion to whole-time directorsinon-
executive directors In excess of the lmits prescribed under the Agt, hariged b { BALESS buticns to Satyam Foundation, loan to ASOP Trust (Saty
Associates Trust) withaut prior Board spproval under the Act, detay In depasii of dividend in the bank, dividend paid wilhout profits, non-tranafer of profits to general]
reserve relating to interim dividend declared, utilisation of the Securities Premium account, declaration of bonus shares and violation of SEBI ESOP Guidelines. In
respect of some of these matlers, erstwhile Satyam (under the Management post Government nominated Board) has applied to the Honorable Company Law Board
for condonation and the matiers In respect of two cases were compounded as discussed In Note 2.1 above.

In respect of forelgn currency recelvables for lhe period's upto March 31, 2009, the required permi 1 under the provisi of FEMA for extenslon of ime had nat|

been obtalned from the appmpnale au'honnes Erstwhile Satyam under the management post Gove. .imé&nt nominated Board has fully provided for these recelvables
In the oplnion of the mar ing that the other i i 1s namely CBI\SFIO having compleled and the above matters nol belng pursued thereln, the|
management does not expect any further proceedings or penal action against the Company in these matter. However, any further adjustments as may be required in|
the financlal statements, would be made as and when any further outcomes of the above matters are concluded.

2,3 Alleged Advances

Consequent to the aforesaid letter, the erstwhile Satyam received letters from 37 ion by way of ach [ for receipt of cartain|
alleged amounts by the erstwhile Satyam (referred to as alleged advances). These letters were followed by legal notices from these companles dated August 4/5,
2009, claiming repayment of the alleged advances aggregating Rs. 123040 Lakhs stated to be glven as temporary advances. Further, the intemal forensic
Investigation was also unable to Identify the nature of these transactions The legal notices also clai icompensation @18% per annum from the dale of
advence till date of repayment. The erstwhile Satyam has not acknowledged any liabllity to any of the 37 companles and has replied to the legal notices stating that tfa
claims are legally untenable.

The 37 companies have filed peitions/suits for recovery against the erstwhile Satyam before the City Civil Court, Secunderabad (Courl), with a prayer that (hess
companies be declared as Indigent p for seeking ption from pay t of requisite court fees

One petition where court fees have been paid, the pauper petition was converted into a suit which is pending disposal. The petitions filed by remaining 36 comp

are before the Court, at various stages of rejection of pauperismitrial of pauperism/ Inquiry to condone the delay in applications. In one petition, the delay in
subimissian of the pelilion has been condoned by the Court and the Company has obtained an Interim slay order from the Honorable High Courl of Andhra Pradash,
which has remanded the matier to Lhe tower Court directing to consider the application afresh.

Furth&r in the course of the merger petition of erstwhile Satyam with the company, the Honorable High Courl held inter-alla, in its Order approving the merger of the|
orstwhile Satyam wilh the Company, that the contention of the 37 companies that Satyam is retaining the money, i e. the alleged advances, of the ‘creditors' and naf|
paying them does not appear (o be valid and further held thal any right of the objecting creditors can be conslidered only if the genuineness of the debt is proved
beyond doubl which is not g0 in (his case

Tha Honorable High Courl in its Order, further held that in Lhe absence of Board resolutions and documents evidencing acceptance of unsecured loans, l.e. alleged

advances, by the former management of the erstwhile Satyam, the new Management of the erstwhile Satyam is justified in not crediling the amounts received in thelr

namas and nol disclosing them as credltors and in disclosing such amounts as 'Al pending igati P account (net)’ in the financial slalements
The said 37 companias have filed appeals bafore the Division Beneh of the Honorable High Court of Anthra Pradesh, agalns! the orders of the Hororabile High Cour
of Andhra Pradesh and the Honorable High Count of Judicaturs al Bambay :an.:llnmng the scheme of mraﬂ;et of Satyam Computer Services Limited (Satyam ) with the
Company w.el: April 1, 2011, which ars yet 1o bie heard. One of the af d comparies has also app 1 against the Order rejecting tha Petition for winding-up of
the erstwhile Satyam, These matters have been combined for hearing,
The Directorate of Enforcement (ED) Is investigating lhe r..aiter under the Prevention of Money Luundering £¢t, 2002 (PMLA) and directed the erstwhile Satyam not to
returm the alleged advances until further instructions. In furtherance to the investigalion, certain fixe. deposits of the Company then aggregating to Rs. 82200 Lakhs
having alleged to be ‘proceeds of crime' were provisionally atlached vide Order dated October 18, 2012 by the Direclorate of Enforcement (ED) ("the Order™). Tha|
Honorable High court of Andhra Pradesh ("the Court”) had, pending further orders, granted stay of the said Order and all proceedings thereto vide Its order dated
December 11, 2012. The ED had challenged the interim order passed by the Single Judge before the Division Bench of the Court. During the quarler ended Decembir
31, 2014, the Honorable High court upon hearing the matter, has dismissed the Appeal filed by ED and continued the Stay granted by the Single Judge vide Its arder
daled December 31, 2014. Fixed Deposlts Inttially attached aggregated 1o Rs 82200 Lakhs, of which Rs. 21420 Lakhs have been redeemed pursuant to the arder
passed on December 31, 2014. Certain banks have nol released the atiached deposits and matter Is belng pursued legatly.
A criminal case was flled by the ED before the Honorable XXI Additional Chlef Metropolitan Magisirate, Hyderabad cum Special Sessions Courl (Trial court) under the
Prevention of Money Laundering Act, 2002 agalnst erstwhile Satyam along with 212 accused persons. The Company had ct ged the above plalnt before tha
Honorable High Court of Andhra Pradesh which hed the Inal it againsl the Company vide its order dated December 22, 2014, On appeal, the
Divisional Bench of the High Court, however passed an Interim order allowing the hearing for framing ‘Charges’. A Speclal Leave Peition was filed by the Compariy
before the Honorable Supreme Court of the India, which direcled the Honorabte High Court of Andhra Pradesh to dispose of the Writ petition within a peried of four|
months and further directed the Trial court to defer the trial tilt the sald Writ was disposed off.
In view of the aforesaid developments and also based on legal opinlon, the Management Is of the view thal the claim by the 37 companies for repayment of tha|
alleged advances, including Interest thereon Is not tegally ienable and the same has been relnforced.
Hawever, notwilhslanding the above, pending the final outcome of the recovery suit filed by the 37 companies in the City Civil Court and the ED matter under tha|
F“MLA pending before the Honorable High Court, the Company, as a matter of prudence, al this polnt of lime, is continuing to classify the amounts of the allegad
as ‘A p g suspense account (net)', which would be accordingly dealt with/reclassified as and when appropriale.

2.4, Provislon for taxation

The erstwhile Satyam had accounied for provislon for taxation for several prior years aggregating Rs. 49892 Lakhs (net of taxes paid) as at March 31, 2013 {belare
piving effect to its I ion with the Company), for which he assessments are under dispute.

Subisequent to the ! ion of erstwhile Satyam with the Company, idering the p ional advice oblained in the matter, the Management has re-
|evaluatad the effects of the possible outcomes of the tax matters in dispute refating to erstwhile Satyam and the estimated excess tax provision aggregating Rs, 22660
Lakhs, which has been written back during Lhe previous year ended March 31, 2014, in the opinion of the N t the bal provision for taxation carried in the
books is adequale

3. Exceptional ltem

a) Based on the Management's assessmenl and improved financiu! performance of Tech Mahindra GmbH, the Company as at September 30, 2015, has reversed tha|
provisien for diminution in value of its investment In Tech Mahindra GmbH, which was provided for in an earlier year, amounting lo Rs. 3536 Lakhs

b} During the previous year ended March 31, 2015, based on the Management's assessment and Impmved financial performance of Citisoft Plc, the Company had
revarsed the provision for diminution In value of its invesiment in Citisoft Plc, which was provided in Larller years, amounting to Rs. 6127 Lakhs.
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4, Other income includes Rs. 3185 Lakhs write back during the current year of an esti excess provision for contir

g provided in an earlier year by erstwhile}

Satyam. based on actual receipt of VAT refund from the Joint Commissioner of Commercial Tax, Bangalore for Kamataka Value Added Tax and Central Sales Tax

58 of Amal and Arr of Mahindra Encingering Services Limited (MESL): .

Pursuart to the Sch al Amal and Arrang t (the Scheme) sanclioned by the Honorable High Court of Judicature al Bombay vide its Order dated
Qctober 31, 2014, MESL, merged with the Company with efiect from (he appointed date of Aprii 1, 2013, Tha Schema came into.effect on December 8, 2014, the day
an ‘which the order was def to the Reg of the Cc and pursuant thersto the e ire'wusiness and all the assets and llablliies, duties, taxes and

ohligations of MESL have been transferred to and vestad in 1he Company with effect fram April 1, 2013

In'accordance with the Scheme, the Company had, in December 2014, Issued 5 Equity shares of Rs. 10 each fully paid-up in respect of every 12 Equity shares of Ra.
10 each of MESL, aggregating to 4259011 Equity shares as purchase consideration to the existing shareholders of MESL. The Company has inltiated the formalities 1o
transfer tha litle In respect of the contracts, agreements, etc. of MESL in its name

B, Scheme of A and Arrang t of Tech M dra BPO Limited and New vC Services Private Limited:

The Board of Direclors of the Company in their meeting held on May 26, 2015 had app d the Sch of A ion and Arrar under applicak
provisions of the Companies Act, 2013 of Tech Mahindra BPO Limited and New vC Services Private Limited, both of which are wholly owned subsidiaries of the
Company with the Company. The Appointed date of the Scheme is April 1, 2015 Further, both the Transferor companies have filed the Company Scheme petition

before lhe Honorable High Courl of Bombay on September 21, 2015, and the same was admitted on Oclober 30, 2015

7. The Company has received an “In-principle” approval to set up a ‘Payments bank' from Reserve Bank of India (RBI) on September 07, 2015. The proposed
Payments bank will be an independent Company licensed under Section 22 of the Banking Regulation Act, 1949 with equal equity ibution from the Company and
Mahindra and Mahindra Financlal Services Limited (MMFSL).

ThePayments bank would be established within 18 month from the date of *In-principle” approval letter of RBI and the company is yet to Incorporate the new entity

8.Current lax expense for the quarter and half year ended September 30, 2015 is net of excess provision of Rs. 789 Lakhs and Rs. 2032 lakhs respectively (quarter
and half year ended 30th September 2014: Rs. 1655 Lakhs and Rs. 1700 lakhs) of earller pariods written back, no longer required

9. For the quarter and half year ended September 30, 2014, the equity shares and Baslc and Dliuted eamings per share has been presented lo reflect the adjustment
for bonus share and split In accordance with Accounting Standard 20 ‘Eamings Per Share”

10, The results for the quarter and half year ended September 30, 2015 Include the resulls of MESL after glving effect o the Scheme (refer note 5 above) and hence
the same are not strictly comparable with those of the previous/corresponding quarter/s.

11. Previous period figures have been regrouped/rearranged wherever necessary.

12, The quallfication In the Auditors’ Report for the quarter and half year ended September 30, 2015 and M P th B

The qualification In the Auditors’ report pertains to the following:

With respect to the matters described In Note 2.3 above, I :hs ab of plete / required Inf: and since the matter Is sui-judice, thair
y to on the fad|u; g to the af Id alleged ad: g to Rs. 123040 Lakhs (net)

and the related claims for ¥ lonlinterest, which may become necessary as 4 result of the ongoing legal proceedings and the

copsequential Impact, If any, on these fi | results. Hi , In the lity of any pafment up to Rs 123040 lakhs, against the aforesald claims for|

the princlpal amounts of the alleged advances, there will be no Impact on the profitsflosses or reserves of the Company.

Statement of Assets and Liabllitles (Stand Alone - Audited)

As at
Particulars September 31,2015
. e~ 30,2015 |
A. EQUITY AND LIABILITIES
1. Shareholders' Funds
(a) Share Capital 48117 48,039 |
(b) Reserves and Surplus 1,263,779 1,077,636 |
| 2, Share ap money pending for all 196 34 ‘
3. Non Current Llabllitles
{a) Long-Term Borrowings 1,842 -
(b) Other Long-Term Liabilities | 2,583 .
(c) Long-Term Provisions | 33,645 32,929 |
4, Current Liabilitles
(a) Trade Payables 168,674 183,307
{b) Other Current Liabllitles 98,565 89,033
(c) Short-Term Provislons 75,984 147,728
5 A t Pending | Suspense Account (Net) 123,040 123,040 |
" TOTAL- EQUITY AND LIABILITIES i 1me425| 1,701,848 |
B. ASSETS
1. Non-Current Assets G i ;
(a) Fixed Assels 265,851 253,210
{b) Non-Current Investments 372,521 363,091
(c) Deferred Tax Asset 33,142 28,802
{d) Long-Term Loans and Advances 98,218 107,649
(e) Other Non-Current Assets 38 7
1
2. Current Assets
(a) Current Investments 122,450 45675
(b) Trade Recelvables 470,397 424,084
(c) Cash and Cash Equivalents 165,939 181,947
(d) Short-Term Loans and Advances 163,393 174,519
{e) Other Current Assels 134,476 122,662
TOTAL - ASSETS S| | 1816425 | 1,701,646 .
Date : November 3, 2015 C. P. Gumanl

Place : Mumbal

Managing Director & CEQ
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