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OfL INDIA LTMITED

] Regd. Office : Duliajan, Assam
STATEMENT OF STANDALONE & CONSOLIDATED RESULTS FOR THE QUARTER & YEAR ENDED 31 MARCH, 2015
PART-I X in crore)
Standalong Consolidated
- Quarber ended Year ended Year ended
31-03-2015 31-12-3014 31-03-2014 31-03-2015 F1-03-2014 F1-03-I01F FI1-05-T024
Unasdited Unaudited Uniadited andited Audited Audited Audited
1.Income from operations _
Eﬂ:ﬁ - e Sle i 257286 2061.53 1836.90 9246.53 9167.07 9475.68 9270.08|
(b) Other operating income 140.13 13322 103.92 501.70/ 419.75 50070 419.75
Total income Trom operations (net) 271259 219475 1990.82 9748.23 95506.82 9978.38 S689.53
2. Ex¥pences
{#) Changes in Inventories of finished goods (36.37) 6.73 (9.33) (19.11) 7.87 (17.36) 7.87
(b} Employves benefits expanse 482.02 34858 405.60 1587.52 1473.18 160232 1474.50|
(c) Depredation and amortisation expense 205.70 177.25 178.95 73264 715.81 86475 821.58
(d) Royalty & Cess 739.70 66539 558.62 2811.14 287123 287179 2877.14
(e} Contract Cost 203.58 151.99| 257.07 BB7 65 708.59 6E7.94 To8.64
{f) Other expanses 500,77 36621 263.12 1150.64 555,55 1202. 975.50
Total expenses 2095.41 1720.15| 1694.04| 6950.48| 6736.24| 72I0.74, 6865.23
. Profit from bafore other fimanca|
o S - N thians 112 ey 617.58 474.60| 246,78 279775\ 285D.58| 2767.64| 2824.60
4. Other income ™ 255.02 285,15 B07.61 1271.63 162564 1258.50 1585.66
5. Profit from ordi ackivities before finance costs and
Tk tﬁvﬂ 8260 76975 854.39| 4069.38| 4479.22( 4026.14| 4413.25
&. Finance costs 96.95 79.92 34.53 34068 8878 3902 7078
7. Profit fram B pctivities after finance costs but)
i arind — 785.65 689.83 819.86| 3728.70| 4410.44| 3677.12] 434248
E. Exceptional Rems 0.00 000 0.00 0.00 0.00/ .00 0.00
9. Profit from ordinary activities before tax (7 + &) FB5.65 689.83 819.85 3728.70 4410484 3677.12 434748
10. Tax expense 2331493 19155 25424 1218.50 1429.14 1192.25 1420.06
o A T iy i b W (200 551.72 498.28 565.62| 2510.20) 298130 2484.88 2922.42
12. Extraordinary items 0,00 0.00 000 0.00 0.00 0.00 0.00
13, Met Profit for the period (11-12) 551.72 498.28 565.62| 2510.20| 298130 2484.88| 292242
14, Share of profit/(loss) In associates 0.00 0.00| 0.00 0.00 0.00 123.52 £7.91
15.Net profit /(loss) after taxes and share of
profit/ (loss) of associates (13+14) 551.72 498,28 565.62 2510.20 2081.30 2608.40 2990.33
16, Paid-up equity share apital (Face value of T 10 each) B01.14 601.14 601.14 60114 60L.14 60114 601.14
17. Reserve excluding Revaluation Reserves 20913.17 20107.04 20900.31 20080.02
18. Earnings per share {EPS)
(i) Basic & Diluted EPS before extracrdinary Bems () 5.18 829 Q.41 41,75 49.59 43.39 449,74
(i} Basic & Diluted EPS after extraordinary items (T} 5.18 829 9.4 41.76/ 49,59 4339 49,74
{F) Fresently rate of Excise duty i Nil, (i} Includes depletion (iii) Other expenses includes exploratory wells written off,
{iv) Other ncome i mainly on acoount of inferast/dividends from deposits/investments. (v) EP5 for the quarters are not annualised.
PART-II
Standalong Consolidated
Quarter ended Year ended Yéar erthed
PARTICULARS H-03-2018 31-13-2014 31-03-2014 31-03-2018% 052018 T1-03-2015 31-03-2014
Unapdited Unaudited Unanite] Audited Augited Rasefited Fanfited
A. PARTICULARS OF SHAREHOLDING
1. Public sharsholding
- Mumber of shares 194503957 194503957| 194503957 194503957 104503957 104503957 154508957
- Percentage of shareholding 3236 3236 32.36 3236 3236 32.36 3136
2 .Promoters and promoter group shareholding
2} Fledaed [ Encumbered
- Mumber of shares MA MNA A A MA A MNA
- Percentage of shares (as a % of the total
shareholding of promater and promoter group) A A A, A MA MA A
) Non - encumbered
- Mumber of shares 406631995 406631998 40663199G| 406631998 406631998) 4000315998 406631998
;japr;“ﬂn? Dﬁwrﬁl (a;; m;‘;tﬁw 100.00 100.00 100.00 100.00 100.00 100.00 100.00
- Percentage of shares (as a % of the total share
capital of the company) 6764 &7.64 67.54 67.64 67.64

B. INESTOR COMPLAINTS

Panding at the beginning of the Quartar

Recehved during the Quarter

Disposed of during the Quarter

Remalning wnresalved at the end of the Quarier




STANDALONE & CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 21°" MARCH, 2015

(% in crore)
Standalone Consolidated
Particulars A ot Bt
31.03.2015 | 31.03.2014 | 31.03.2015 | 31.03.2014
Audited Audited Audited Audited
A. EQUITY AND LIABILITIES
1. Shareholders® funds
{a) Share capital 501.14 601.14 &01.14 -601.14
{b)Reserves and surplus 2091317 20107.04 20900.31 20080.02
Sub-total - Shareholders' funds 21514.31 20708.18 21501.45 20681.16
2. Non-current liabilities
{2} Long-term borrowings 8341.08 151525 8399.42 1515.25
{b) Deferred tax liabilities (net) 167431 1314.19 1645.37 1307.47
{c) Other long-term liabilities 1.65 2.17 165 2.17
(¢f) Long-term provisions 794.50 752.96 803.18 755.61
Sub-total - Non-current liabilities 10811.54 3584.57 10849.62 3580.70
3. Current liabilities
(a) Short-term borrowings 0.00 B267.44 457.61 8631.10
(b) Trade payables 500.51 398.41 608.73 454.02
(c) Other current liabilities 245561 112218 2692.19 1203.51
{d) Short-term provisions 945.15 793.67 945,15 793.67
Sub-total - Current liabilities 3901.27|- 10581.70 4713.68 11082.30
TOTAL - EQUITY AND LTIABILITIES 36227.12 3487445 37064.75 3534416
B. ASSETS
1. Non-current assets .
{a) Fixed assets 9127.18 755589 10862.97 8700.03
(b} Goodwill on consolidation 0.00 0.00 5568.07 5316.94
(e} Mon-current investments 11301.46 11256.61 5196.57 S023.46
(d) Long-term loans and advances 1260.26 &676.86 4651.45 53171
{e} Other non-current assets 17.60 102.01 285.86 32191
Sub-total - Non-current assets 21706.50 19591.37 2237492 19894.05
2. Current assets
(&) Current investments 210.00 200.00 210.00 200.00
(b) Inventories 103201 968.60 1051.42 984.66
(c) Trade receivables 237749 465.67 2392.32 480.86
(d) Cash and cash eguivalents 8707.30 11543.68 8818.55 11860.11
(&) Shart-term loans and advances 1644.61 134351 1667.77 1363.33
() Other current assets 549.21 761.13 549.37 761.15
Sub-total - Current assets 14520.62 15283.08 14689.83 15450.11
TOTAL - ASSETS| _ 36227.12|  34874.45] 37064.75| 35344.16




SEGMENT WISE REVENUE, RESULTS AND CAPITAL CMPLOYED

(¥ in crare)
Standalone Consolidated
Particulars uarter Ended Year Ended Year Ended
31-03-2015 31-12-2014 31-03-2014 | 31-03-2015 31-03-2014 31-03-2015 31-03-2014
Unasidited Lnaudited Uraudited Audited Audited Audited Audited
1. Segment Revenue
[a) Crude Qil 193854 149537 140688 J079.39 7360.94 730466 46205
(b} Natural Gas £91.69 Lh4.44 416.86 20B8.10 1710.71 205258 1712.61
{c) LPG 42.899 14.032 12.38 128.04 106.60 128.04 10660
{d) Pipeline Transportation 73.70 105.84 73,39 368.53 320.24 368.53 32924
(=) Others 16.07 15.07 25.31 8417 79.33 Ba17 7a53
Total 2712.9%9 219475 1940.82 9748.23 955&.31] Q07538 D689.83
Less ; Inter Segment Revenue 0.00 0.00 0.00 0.00 0.03 0.00 0,00
MNet Sables/ Income from Operations 271299 2194.75 1940.82 9748.23 58682 00758.38 9689.83
2. Segment Results
Profit Before Tax and Interest:
(&) Crude Ol 558.79 267.08 25356 2189.14 2451.76 2160.70 2430.35
(b Natwral Gas 250.20 293.63 170.60 1048.53 762,97 977.73 762.57
{c) LPG 3142 2.00 1.58 7911 52.34 79.11 62.34
() Pipeline Transpartation (12.77) E5.75 (8.07) 103.13 47.53 103.13 q7.53
(o) Others 1.36 0.0z (4.72) 21.53 {(Z8.72) 21.53 {28.72)
Total B29.00 G1E.48 412.95 3441.44 3195.53 3342.20 3274.07
Add: Interesy/Dividend Income 26227 282.51 341,00 1236.51 1299.02 1210.43 1273.48
Less:Interest Expenses 95.95 79.92 34.53 34068 68.78 349.02 F0.78
S AR 5 gt unalioaaiie 208,67 131.24 (100.49)]  GOB.ST 115.68 526.49 140.29
|Profit Before Tax 7H5.65 659,53 1986 372870 2410.93 3677.12 43472 .48
3. Capital Employed
(Seament assets - Segment labiites)
{2} Crud= 04 484700 4124.55 i) 434700 3273.22 5105.14 3741.B0
(b} Natural Gas 323322 3105.58 2546.41 3233.22 2545641 4166.00 2545,41
{c) PG 67.34 14.88 4.60 67.34 4.60 B7.34 4.560/
{d) Pipeline Transportalion 325.53 303.54 289.06 325.53 289,06 325.53 285,08
(2] Qthers G53.01 520.45 32105 653.01 321.05 B53.01 321.05
(f] Urzlloczted
Cash & cash equivalents #0730 90:20.00 11599368 §707.30 11543.68 B818.95 11660.11
Dthers 3680.21 521221 730,16 3680.91 2730.16 138548 2118.13
Total 21514.31 22301.64 20708.18| 21514.31 20708.18/] 21501.45 m:.,:_.g




1,Thea!:rweﬁnam:ia]resa.ltlﬁrurmequartesrandyeumdedhmbeenmimmdandmmmrﬁedwmmdmmmmdwmdhvmmrdd
Directors in its meeting hald on 29% May, 2015, The finandal results for the vear ended have been audited by the Joint Statutory Auditors of the company.

3. Pursuant to directive from Government of India, company has reised oversaas borrowings for acquiring 10% participating interest in Rovuma 1 offshore
hl:u:kfni'-mzan-mque.Inﬁ:eupinrnnafmemrﬂgameﬁt.ﬁsmEmmmmﬁmwmemmmmﬂyvﬁmmgammmpmtmdmﬁWuf
mmsbﬂn‘o‘w&mﬁmdum&ﬁtrﬁwmDFﬁemp&W.ﬂMs&ﬂi‘gmﬁﬂEmbmmﬂmshmhemmﬁomMrﬁum
and.acmuntﬁ'lgtreah‘nentuf:m:ﬂ'lm‘lgeﬂucmatimansm:h]mgtamauaseasbmmﬂngshnmﬂemrdﬁgh-.?hesmnmwAudmmvemmMm
o this note without qualifying their Annual Auwdit Report.

3. €7.62 crore (credit) in Foreign Currency Transiation Reserve Account represents the exchange difference arising out of transiation of monetary ftems
related to advances paid to subsidiares/joint venture being considered as Non-Integral Foreign Operation.
4.Trnemn'q:anyhasExe:r_isedthenpﬂ.[nnglu'enunderPa:a%ﬁnfﬁs—llfwﬂ;ehngmfweignammmmgsmmngfmnﬁﬁwmmm
Mozambique and the exchange difference of such monetary items are accumulated In Foreign Currency Monetary Itemn Translation Difference Account
{FCMITDA) and the amount remairéng to be amortised as on 31.03.2015 s ¥ 229.85 crore {debit].

©  The smount of net exchange difference arising out of translation of short term forsign currency monNetary ftems and proportionate adjustment af
FCMITDA during the year ended March 21, 2015 of T §9.13 crore (Loss) is shown under the head "Cther expenses”.

6. Tax expenses comprise current t=x and deferred tax (net).

7. Following ICAT Guidance nate as well as ICAI Bxpert Advisory Committes opinion, company has w.e.f. 01.04.2014 made changes in accounting estimates
by changing the useful fife of "Other production facilities™ by Enking it with the respective ol and gas reserves as against the exsting practice of
determination of the same an the basis of the Companies Act, As per AS-5, such changes in accounting estimates do not require restatement of carlier
financial statements or any retrospective adjustment. Accordingly, the effect of such changes including reversal of changes made conseguent ko
implementation of Schedule 11 to the Companies Act, 2013 in respect of those "Other production faciliies” resulted in depletion/depreciation for the year
ended March 31, 2015 higher by $17.72 crore. Depletion of each cost centre is charged on Unit of Production method on Well and "Other production
faciliies” based on proved and developed reserves and on Acquisition cost, based on proved reserves. Such reserves are assessed at the year end and
impact of changes to reserves are accounted for prospectively.

8. In case of other fixed assets, the company has w.ef. 01.04.2014 revised the depreciation rates based on the useful life of its varicus fixcd assets as
presoribed in Part-C of Schedule II to the Companies Act, 2013. As a result, depreciation for the year March 31, 2015 caloulated on written down value
methad is lower by T28.84 core. Similarly, in case of fixed assets whose useful fe has already been complated 2s on March 31, 2014, the carrying value
{net of residual value) of those fixed assets amounting to T14.37 oore net of deferred tax $4.88 crore have been dehited to the opening balance of General
Resarves,

9, Company has received notice of demand for $1349.71 crore from Assam Value Added Tax Authority daiming tax on sharing of under recoveries to
downstream oil companias and on transportation charges on cude ofl, Company & contasting the demand and pursuant to directive of Gauhat High Court
the matter & pending before the VAT Appellate Authority. The Statutory Auditors have drawn attention to this note without qualifying their Annual Audit
Report.

10, Company has received daim of ¥7224.20 crore from Director of Geology and Mining, Assam claiming royalty on sharing of under recoveries o
downstream oil companies on crude oil for the year 2008-09 to 2013-14. Company Is paying royaity on post-discounted price based on the instructions issued
by MOPRNG and in fine with Oil Feld (Regulation & Development) Act 1948 and hence does not consider the caim as liability. The Statutory Auditors have
drawn attention to this note without qualifying their Annual Audit Report.

11, Other expenses for the year ended 31.03.2015 indude prior period frems of 718.69 crore (credit).

12.0il India International B.V. was incorporated in Netherlands on 2™ May, 2014 as a 100% subsidiary of the company.

13. On 4 July 2014, company through its wholly owned subsidiary Ofl India International B.V. completed acquistion af 50% shareholding in WorldAce
Investments Limited, a Cyprus based company which through its whally owned subsidiary owns License 61 in Tamsk Oblast region in Western Siberia,
Russia.

14, The figures for the quarter ended 31.03.2015 are the balancing figures between the audited figures of the full financial year and the published year to
date figures up to the nine months ended 31.12.2014 of the finandal year.

15. The audited result for the year ended 31.08.2015 is subject to review by the Comptroller and Auditor General of India ufs 143(5) of the Companies Act,
2013,

16. In terms of the dedsion of Government of India, company has shared under recoveries of downstream oil PSUs on sale of Diesel, LPG & PDS SKO. The
impact of thic an revenue is as under:

(T in crore)
Standalone Consofidated
Quarter ended Year enced Year ended
F-03-2015 31-12-2014 31-03-2014 31-03-201% 33-03-2014 J1-03-2005 A1-0%-2014
Met revenue . 143773 2347.60 5522.58 8736.84 5522.58 §736.84

17. The figures for the previous period have been re-dassified/re-grouped, wherever necessary.
For il India Limited

e
Place : Noida Mrs. Rupshikha 5. Barah
Date:29™ May, 2015 Director (Finance)




