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Important Information

DISCLAIMER

NOT FOR DISTRIBUTION TO ANY U.S. PERSON OR TO ANY PERSON OR ADDRESS IN THE U.S., EXCEPT PURSUANT TO AN EXEMPTION FROM, OR IN A TRANSACTION NOT SUBJECT TO, THE REGISTRATION REQUIREMENTS OF THE UNITED STATES SECURITIES ACT 1933, AS AMENDED

IMPORTANT: YOU MUST READ THE FOLLOWING BEFORE CONTINUING. THE FOLLOWING APPLIES TO THE INVESTOR PRESENTATION (THE “PRESENTATION”) ATTACHED TO THIS DISCLAIMER. YOU ARE THEREFORE ADVISED TO READ THIS CAREFULLY BEFORE READING OR MAKING ANY OTHER USE OF THE
PRESENTATION.

BY ACCESSING THE PRESENTATION, THE READER AGREES TO USE THE INFORMATION CONTAINED HEREIN IN ACCORDANCE WITH ITS COMPLIANCE PROCEDURES, CONTRACTUAL OBLIGATIONS AND APPLICABLE LAW, INCLUDING APPLICABLE SECURITIES LAWS AND AGREES TO BE BOUND BY THE

FOLLOWING. THE PRESENTATION MAY NOT BE REPRODUCED IN ANY FORM OR FURTHER DISTRIBUTED TO ANY OTHER PERSON OR PUBLISHED, IN WHOLE OR IN PART, FOR ANY PURPOSE. FAILURE TO COMPLY WITH THIS RESTRICTION MAY CONSTITUTE A VIOLATION OF APPLICABLE SECURITIES LAWS.
The Presentation has been prepared by Power by Britishvolt Limited (“Britishvolt” or the “Company”). The Presentation is being provided solely to provide the recipient with a general overview of the Company’s business and must not be used for any other purpose. The Presentation is not intended to be

used as a basis for credit or any other evaluation. Nothing in the Presentation or which may otherwise be said or done by the Company constitutes advice.

By accessing the Presentation, the reader is treated as having agreed and acknowledged that its contents are confidential and proprietary to the Company and that it is being made available to selected recipients only. Accordingly, the reader undertakes to maintain the secrecy and confidentiality of the
Presentation.

The Presentation should not be considered as a recommendation that any person should subscribe for or purchase any of the shares referred to in the Presentation (the “Shares”). Neither the Presentation nor any other documentation or information (or any part thereof) delivered or supplied under or in

relation to the Shares shall be deemed to constitute an offer of or an invitation to purchase or subscribe the Shares. Any investor who subsequently acquires the Shares must rely solely on the information provided by the Company to it together with such financial or other information as it may deem
necessary or appropriate in order to make an informed decision with respect to any subscription or purchase of any Shares. The information contained in the Presentation is subject to change without notice and past performance is not indicative of future results.

Neither the Company nor any of their respective affiliate subsidiaries, directors, officers, advisers or any person acting on their behalf (each such person, a “Disclaiming Person”) accepts any responsibility whatsoever for, or any liability for any loss howsoever arising, directly or indirectly, from the Presentation
or its contents, or makes any representation or warranty, express or implied, as to the contents of the Presentation or for any other statement made or purported to be made by it, or on its behalf. No reliance may or should be placed by any person for any purposes whatsoever on the information contained
in the Presentation or on its completeness, accuracy or fairness. No Disclaiming Person accepts any responsibility whatsoever for or makes any representation or warranty, express or implied, of any sort as to, and no reliance should be placed on, the accuracy, completeness, fairness or reasonableness of the
information or the opinions contained in the Presentation or in any other document or information (whether written or oral) made or purported to be made available in connection with the Presentation or the Shares. No person shall have any right of action against any Disclaiming Person in relation to the
accuracy or completeness of any such information or for any loss, howsoever arising, from any use of the Presentation or its contents or otherwise arising in connection with the Presentation. To the fullest extent permitted by applicable law, the Company and each other Disclaiming Person accordingly
disclaims any and all responsibility and/or liability, whether arising in tort, contract or otherwise, which it might otherwise have in respect of the Presentation or any such statement.

The Presentation contains certain projections and “forward-looking statements”. Statements that are not historical facts, including statements about the Company’s financial position, business strategy, plans and objectives, and the beliefs and expectations of the Company and its subsidiaries and their
respective directors or management are forward-looking statements. Words such as “believes”, “anticipates”, “estimates”, “expects”, “intends”, “plans”, “aims”, “potential”, “will”, “would”, “could”, “considered”, “likely”, “estimate” and variations of these words and similar future or conditional expressions,
are intended to identify forward-looking statements but are not the exclusive means of identifying such statements. By their nature, forward-looking statements involve risk and uncertainty because they relate to events and depend upon future circumstances that may or may not occur, many of which are
beyond the control of the Company and all of which are based on current beliefs and expectations about future events. Such forward-looking statements involve known and unknown risks, uncertainties and other factors, which may cause the actual results, performance or achievements of the Company to be
materially different from any future results, performance or achievements expressed or implied by such forward-looking statements. Such forward-looking statements are based on numerous assumptions regarding the present and future business strategies of the Company and the environment in which the
Company will operate in the future which may not prove to be accurate. These forward-looking statements speak only as at the date of the Presentation. The information and opinions contained in the Presentation are provided as at the date of the Presentation and are subject to change without notice.

The Company expressly disclaims any obligations or undertakings to update or revise any forward-looking statements to reflect any change in the Company’s expectations with regard thereto or any change in events, conditions or circumstances on which any such statement is based.

No person shall have any right of action (except in case of fraud) against the Company or any other person in relation to the accuracy or completeness of the information contained in the Presentation or in any other document made available in connection with the Shares.

The merits or suitability of the Shares described in the Presentation to any investor’s particular situation should be independently determined by such investor. Any such determination should involve inter alia, an assessment of the legal, tax, accounting, regulatory, financial, credit and other related aspects of
the Shares. No person is authorised to give any information or to make any representation not contained in and not consistent with the Presentation and any other materials prepared by the Company in connection with the offering of the Shares and, if given or made, such information or representation must
not be relied upon as having been authorised by or on behalf of the Company. By receiving and reading the Presentation, each recipient and any person on whose behalf it is acting is hereby deemed to acknowledge, undertake, represent and warrant and agree (as the case may be), in each case for the benefit
of the Company, as follows:

It is a sophisticated professional investor with such knowledge and experience in financial, business and other matters as to be capable of evaluating the terms, conditions, risks, merits and suitability of investing in a transaction with the Company and protecting its own interests.

It recognises and acknowledges that the Company and each of the Disclaiming Persons may at the date hereof or at any time hereafter, be in possession of information that is or may be material in the context of the Shares and that may not be publicly available or made known to it.

It understands that an investment in the Shares involves certain risks, including the risk of loss of all or a substantial part of its investment under certain circumstances and it is able to sustain a complete loss on its investment in the Shares.

It has made (or will prior to subscribing for the Share have made) its own independent decision to subscribe for the Shares and as to whether the subscription of the Shares is appropriate or proper for it based upon (a) its own judgement, (b) access arranged by the Company to financial and other information
concerning the Company and the Shares (including an opportunity to ask questions of and request information from the Company) and (c) advice from such advisers as it deems necessary or appropriate in order to make an informed investment decision with respect to its subscription for the Shares; it being
understood that information and explanations related to its subscription for the Shares shall not be considered investment advice or a recommendation to subscribe for the Shares.

The Presentation is not directed or intended for distribution to, or use by, any person or entity that is a citizen or resident located in any locality, state, country or other jurisdiction where such distribution, publication, availability or use would be contrary to the law or regulation of that jurisdiction or
which would require any regi: ion or i ing within such jurisdiction. In particular these materials are not intended for distribution in the United States or to U.S. persons (as defined in Regulation S) under the United States Securities Act of 1933, as amended (the “Securities Act”), except pursuant to
an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act. This F ion is only being provided to (i) persons in the United States that are Qualified Institutional Buyers (“QIBs”) as such terms is used in Rule 144A under the Securities Act in reliance on an
exemption from r?istration or (iil| persons outside of the United States in offshore transaction in reliance on Regulation S under the Securities Act. By accepting delivery of this document the recipient warrants that it falls within the categories of persons under (i) or (ii) above. Persons who come into
possession of any document or other information referred to therein should inform themselves about and observe any such restrictions. Any failure to comply with these restrictions may constitute a violation of the securities laws of such jurisdictions.

Within any member state of the European Economic Area the Document is only being distributed to persons who are qualified investors as defined in Article 2(e) of the Prospectus Regulation (Regulation (EU) 2017/1129).

Within the UK, the Document is only being distributed to persons who are “qualified investors” within the meaning of Article 2 of Regulation (EU) 2017/1129 as it forms part of domestic law by virtue of the European Union (Withdrawal) Act 2018.

Within the UK, the Presentation is being distributed only to and directed only at (i) persons who are outside the UK; or (ii) persons who are in the UK who are (a) persons who are investment professionals within the meaning of Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion)
Order 2005 (the “Order”); (b) high net worth entities falling within Article 49 of the Order; or (c) otherwise, persons to whom it may otherwise lawfully be distributed (all such persons in (a), (b) and (c) together being referred to as “relevant persons”). Within the UK, the Presentation is directed only at relevant
persons and must not be acted on or relied on by persons who are not relevant persons. Any investment or investment activity to which the Presentation relates is available only to relevant persons and will be engaged in only with relevant persons. The Presentation may only be communicated to persons in
the UK in circumstances where section 21(1) of the Financial Services and Markets Act 2000 does not apply to the Company.
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OUR MISSION

To accelerate the advent of a carbon neutral
society through delivering sustainable battery
solutions for the automotive and wider

transportation sector

“Battery solutions are the catalyst that will drive our society to an
electrified, zero-emissions future. It is the next.industrial revolution. The
next decade will see unprecedented change, and we at Britishvolt intend -
to be leading that change” .

Orral Nadjari =
Britishvolt CEO & Founder - S




We are on a solid trajectory, with successful funding to date, a detailed technology roadmap, and a world-
class site in the UK that has been granted planning permission
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Key Investment Highlights

SRITISHVOLT

We are making significant progress
against a bold vision to become a
market-leading battery cell
manufacturer, 21 months from
concept
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L O3 World-Class Management
L2 and Technical Teams

2 ./i I Supported by Unprecedented

Market Demand

@ Global Company Rooted in the
UK and Canada

m Strong Government
Support
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Leading Technology

Accelerated
Time to Market

Supply Chain Strategy
with ESG at its Core

Strong Commercial Traction

with Secured Offtake
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Global decarbonisation agenda is driving a significant increase in demand followed by a lagging supply,
generating a supply / demand imbalance

The global battery market is at a tipping point ...

The global decarbonisation agenda and energy transition

is driving unprecedented demand for electric vehicles
and storage

A global battery market worth
~$250bn by 2040!

Sharp rise in US BEV demand

by 2024, with ~2m EVs to be

produced in North America by
2027234

~420GWh of battery demand
anticipated in Europe in 20253

EV sales anticipated to account
for >50% of European sales in
20252

Europe anticipated to lead EV
sales in absolute units until 20312

~170 GWh of battery demand

anticipated in North America in
20253

...and supply will fall short of forecasted supply in the European and North
American markets

European and North America EV battery outlook>6
2020 - 2025 (GWh)
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We have selected the UK and Canada for our initial Gigaplant locations given strong market fundamentals,
early-mover opportunities and supportive government attitudes

Several factors have led Britishvolt to choose the UK _——
as the site for its first Gigafactory, then accelerating === United Kingdom B+J canada
the development in other favourable markets

Favorable Market v ~£18.6bn Automotive Industry v/ ~US$20bn Automotive Industry
Fundamentals v/ Roadto Zero V' Zero Emission Vehicle Infrastructure

v" 36GWh shortage by 2029 v No Gigaplant operating or announced
Wide Access to v Hub for Kev OEM Customers v Five global OEMs producing > 2m vehicles
OEM Customers y p.a.
Strong Government v" Automotive Transport Fund (ATF) v Ongoing discussions with Government of
Support approved Quebec
Highly Localised V" Localised supply chain driven by UK’s ‘rules v" Abundant raw materials
Sourcing of origin’ v Investment in lithium development

v Research and development facilities, manufacturing and key industry leaders in battery

manufacturing and automotive experts

Access to
World-Class Talent




In the UK, we have secured the best location with a site that is shovel-ready and served by renewable
energy; planning permission was granted on 7 July 2021

Railhead

Existing freight railhead to be reinstated,
providing supply chain flexibility and
efficiency

Water Supply

~2bn litre p.a. capacity for both main site
and supplier park occupants

Private Substation and Grid

Ensures control of supply for the Gigaplant
and power to other supplier park occupiers

North Sea Link Interconnector

~1.4GWh capacity providing enhanced
energy security

Deep Sea Port

£35m council and LEP funded upgrade
works ongoing

National Grid Substation

Existing grid infrastructure with
sufficient capacity available

We are also in active discussions with global supply chain providers and OEMs to co-locate in an adjacent supplier park, creating an ecosystem of battery value chain players
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We have signed an MoU and term sheet with leading organisations including WMG and Oxford University for
development of next-gen solid state technology

Solid state batteries are expected to be the next generation technology for electric vehicles: they will provide multiple benefits and expediate the EV
transition

Significantly increased safety performance due to

«

s ¥ nonflammable and noncombustible separator

[
b Rl L o
" L J

J
‘] ee 4

NG S ot Y. Energy density improvement of up to 70% at the lithium Early stage analysis suggests a cost reduction of ~15%
ion pack level compared to graphite anode

We are leading a Special Purpose Vehicle (SPV) along other prominent organisations driving towards a mass solid state product by 2030. Britishvolt will:
e Partner in the SPV, sharing the all the IPs generated as part of the project

e Contribute expertise and knowhow into the development, particularly on cell design and manufacturing technology
e Co-invest in the capabilities and the projects to deliver the outcomes

The SPV
2021 -2025 Target 2025 2025 -2030
Prototype, develop technical Produce a target prototype cell with >5 Development and testing, cell

solutions, rapidly integrate, mAcm-2, 80% capacity retention after manufacture for niche
optimise materials and scale up 500 cycles, and storage of up to manufacture and high-end EVs
prototyping using facility process 1000Wh/L using cost-viable materials with ultimate ambition to
line equipment and processing in single layer manufacture for the mass
market at the giga-scale

Note: Though prototype devices will be available early, the consortium (and potential contributing OEMs) project partners believe a credible route to scaled, stacked and viable commercially representative devices by 2025 is a archivable position from which the route to scaled
manufacture for mass production within 4 years is pragmatic and realistic expectation on time to deliver true volume manufacture of next gen battery technology
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We are building a business with a clear ESG strategy that puts sustainability at the heart of how we measure

20
and demonstrate value

Sustainability is at the core of our business proposition, with our strategy
aligned to many of the UN’s Sustainable Development Goals

We have developed a roadmap to reduce our carbon emissions across the
value chain by 62% compared to benchmark value chain emissions

Shortening
Supply Chains

DECENT WORK AND
ECONOMIC GROWTH

Job Creation and
Protection i‘l/'

Energy Use

Emission
Reduction

Circular
Economy

10

REDUGED
INEQUALITIES

-
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CLIMATE
ACTION

Co-location and shortening of supply chains across
our sourcing and manufacturing process, driving job
creation and protection

Create vital jobs and help protect existing jobs in the
automotive sector which are under threat

Powered by renewable electricity where possible,
reducing the carbon inputs into the final battery
product

Accelerate the electrification agenda reducing CO2
emissions and pollutants in the atmosphere

Driving growth of the circular economy e.g. through
on-site battery recycling facilities

Community
Regeneration

Community regeneration around both our UK and
Canadian sites

66

Indicative view of
kgCO2/kWh

25

Benchmark

BV

Targeting a reduction in our CO2 emissions to 25 kg CO2/kwh through

focusing on core levers across the value chain:

* Sustainable localised cathode material production

* Cell production optimisation

* PCAM sourcing from sustainable sources

* Sustainable synthetic and natural graphite localised production

* Materials recycling

POWER@



Britishvolt is supported by world-class strategic partners and Investors 25

Strategic Partners Strategic Investors

Tooling & Services: Engineering Services:

SIEMENS - rthid CATHEXIS

Principal Contractors: Scale- up Facility: Strategic Advisor:

oM GIENOCRg

INDUSTRIALISATION EYB WS
ul 1
CENTRE workmg world

=)
31’ NG Bailey
Design & Architecture: Legal Counsel: Financial Advisors:

s B % BARCLAYS ENVEQ
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