Country-by-Country Report 2016

In line with regulatory developments in the European Union, the Norwegian government requires country-by-country reporting for its multinational
companies with activities in the extractive industries. Such companies are required to report on activities in each country of operation, including
information on investments, revenue, production, purchases of goods and services and the number of employees in each country by subsidiary.
Among other requirements, total payments to governmental bodies during the financial year must be broken down by country and by payment type.

Additional information regarding the company's performance in each country of operation can be found in Note 2 of DNO ASA's 2016 Annual Report
and Accounts. Additional information regarding how the company recognizes revenues in the Kurdistan region of Iraq can be found in Note 3.

Purchase of Contractual Land owner
USD million Corporate Special Invest- goods and Contractual social con- compen- Number of
License and country Royalty! Revenues® tax’ tax’ ments® services®  bonuses’ tributions® sation’ employees™
Tawke (DNO Irag AS) 66.1 462.6 - 278.8 48.7 45.2 0.5 0.1 0.4
Erbil (DNO Irag AS) - - - - -0.1 0.3 0.4 - 0.2
Dohuk (DNO Iragq AS) - - - - 2.3 0.0 - - 0.0
Total Kurdistan 66.1 462.6 - 278.8 50.9 455 0.9 0.1 0.6 560
Block 8 (DNO Oman Block 8 Ltd) - 22.0 2.2 4.1 2.4 4.3 0.1 - -
Block 36 (DNO Oman AS) - - - - - 0.6 0.3 - -
Total Oman - 22.0 2.2 4.1 2.4 4.9 0.3 - - 44
Block 32 (DNO Yemen AS) - - - - - 0.7 0.2 - -
Block 43 (DNO Yemen AS) - - - - - 0.6 0.5 - -
Block 47 (DNO Yemen AS) - - - - - 0.2 0.4 - -
Block 53 (DNO Yemen AS) - - - - - - - - -
Total Yemen - - - - - 15 11 - - 39
Saleh (DNO Al Khaleej Ltd) - - - - - 0.2 - - -
RAK Onshore (DNO Al Khalegj Ltd) - - - - - 0.2 - - -
RAK B (DNO Al Khaleej Ltd) - - - - - 0.0 - - -
Total United Arab Emirates - - - - - 0.4 - - - 3
Fkirine (DNO Tunisia AS) - - - - - 0.1 - - -
Hammamet (DNO Tunisia AS) - - - - - 0.1 - - -
SFAX (DNO Tunisia AS) - - - - - 12.0 - - -
Total Tunisia - - - - - 12.1 - - - 35
Block SL 18 (DNO Somaliland AS)
Total Somaliland - - - - -0.2 0.2 0.2 0.4 - 7
Other * - - - - 1.0 - - - - 123
GRAND TOTAL 66.1 484.6 2.2 282.8 54.0 64.7 2.5 0.4 0.6 811

* Other includes DNO ASA and DNO Technical Services AS

1 Royalty is a fee payable to the government before distribution of cost oil and profit oil

2 Company Working Interest revenues include the share of government take

3 Corporate tax on taxable income

4 Special tax and corporate tax together comprise government take

5 Capital expenditures

6 Purchase of goods and services are allocated based on invoice address
7 Contractual bonuses include environment funds, training funds and rental fees
8 Contractual social contributions and committed community support

9 Land owner compensation

10 Number of employees per location at the end of the year
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