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PROFITABILITY
• An increasing global focus on health and 

sustainability can be expected to drive up demand

for salmon.

• The location of the facility was identified as an 

ideal site to establish an operation that provides

the best-possible living conditions for the fish, and 

can be run in an energy-efficient, cost-effective

manner.

• A biomass-optimised, salmon-lice-free operation

that utilises feed efficiently results in a low cost

per kilogram of fish produced.

TECHNOLOGY
• The production technology is based on well-known

aquaculture technology used in conventional fish

farming.

• The facility is designed to be an efficient, stable 

operation that provides the best-possible living

conditions for the fish.
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FINANCE AND INVESTMENT
• Gigante Salmon has sufficient financing to fund its

operations until full production commences, this

includes financing for the construction phase and the

first operational phase.

• A great deal of research was carried out to find the

most suitable location for an aquaculture plant that will

become the industry leader in terms of production costs

and mass of salmon produced.

• The project’s founder and majority owner is also a co-

owner of operations at all stages of the salmon value-

creation chain. This ensures Gigante Salmon access to 

the necessary expertise in all areas.

RESPONSIBLE PRODUCTION
• Land-based salmon farming operations can control

the parameters for water quality and wastewater.

• Sludge is filtered from the water used in production, 

reducing the amount of wastewater released at sea

by half compared with conventional salmon-farming

operations.

• We hold regular public meetings, and we collaborate

with the local committee to help strengthen the

Rødøya community.



Gigante Salmon Rødøy (All figures in NOK 2020)

Investment

Smolt released

Harvest (tons, WFE)

Harvest (tons, HOG)

Utilisation MAB

Prod. costNOK/kg HOG

CAPEX/kg HOG

445 MNOK

1 100 000

6 350

5 300

0.5x

38

71

No additional investments required

3 300 000

19 050

16 000

1.4x

31

24

2023 20272025

PHASE 1 FULL PRODUCTION



Highlights Q3 2022
• Good progress towards completion of Gigante Salmon Rødøy facility. Project moving forward 

in accordance with prepared and approved plans and in line with planned and approved cost 
limits.

• Blasting resumed in September. Heavy construction activity, including blasting, must halted 
before 28 February 2023

• Establishment of the rockfill in the waters north-east of Lille Indre Rosøy is underway and 
expected to be completed during Q1 2023

• Contracts signed: land-based feeding facilities (Aquagroup), feed supply agreement 
(Skretting), in-let water pumps (Xylem) 

• A decision about the landing of the submarine cable is expected in Q4



The journey has begun - the roe has arrived at 
Grytåga Settefisk, where it is now incubating



Development and operation of 
Gigante Salmon Rødøy AS
IMPLEMENTATION OF THE PROJECT

An overriding focus for all our activities is that the 

health of our fish is crucial for our success: “If the 

fish are doing well, then we are doing well.”

Important areas of responsibility for Gigante Salmon 

AS as the project’s owner is undoubtedly health, 

environment, safety and quality.



Gigante Salmon Rødøy



Timeline towards 20,000 tons of yearly production 

2021 2022 2023 2024 2025 2026 2027

Construction
Phase 1

Production Phase 1

Full production

Project execution phase

Startup production – 1.1 mill smolt

Slaughter 5,300 tons HOG

Startup production – 1.1 mill smolt

Slaughter 5,300 tons HOG

Full production – 3.3 mill smolt

Slaugther 16,000 tons HOG

Full production – 3.3 mill smolt

Slaugther



Financial review
Proposal for new tax rules for the aquaculture industry

• The rule, as proposed, would not affect Gigante Salmon, since it would only apply to conventional, 
at-sea production of salmon for consumption

Impact of the decision by the Tax Appeals Board

• The Tax Appeal Board (Skatteklagenemnda) has ruled in Gigante Salmon AS’s favour in a matter 
relating to the 2009 fiscal year

Effect on taxes
Effect on interest 

— non-taxable
Total effect

Tax reimbursement (2013) 2 377 033 199 768 2 576 801

Tax reimbursement (2014) 52 087 3 106 55 193

Increased deferred tax benefit 2 449 261 0 2 449 261

Total 4 878 381 202 874 5 081 255



Income statement
• Investments in Gigante Salmon 

Rødøy progressing according
to plan

• Net profit Q3 2022, +5.6 MNOK



• Strong, financial position with equity ratio at 97%

• Long term financing granted (204 MNOK)

Balance sheet



Q&A


