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50,77 %

R O E S M O L T W E L L B O A T P A C K I N G  S T A T I O NR & D

The majority owner Gigante Havbruk is also a co-owner of operations at all stages of the salmon value creation chain. 
This ensures Gigante Salmon access to the necessary expertise in all areas.









Updated project summary Rødøy

▪ Gigante Salmon is constructing a land-based salmon farming site on Lille Indre Rosøy which 
has a yearly production capacity of up to 16.000 tonnes HOG, based on a licensed MAB of 13,731 
tonnes.

▪ Construction in two phases: Phase 1 covers a grow-out basin where smolt grows from 100 
grams to 1 kg in 11 months. Phase 2 covers 2 production basins where salmon grows from 1 kg 
to harvest (4-7 kg). Phase 1 is completed Q4 2023 with subsequent smolt transfer in Q1 2024.

▪ The design is changed to basin walls/floor in concrete with liner, and water outlet in concrete 
channels. Extra area established by filling in sea. Increased automation and redundancy. High 
inflation on especially power supply/ distribution. Additional investments amount to approx. 
200 MNOK.  The company raised 306 MNOK in October/November 2023 to cover increased 
capex, strengthen working capital and establish a capital buffer.

▪ This financing round will cover capital needs to complete construction and working capital up 
to full production.

THE INCREASED CAPITAL NEED IS 
FUNDED AS FOLLOWS:

THE PROJECT 
ECONOMICS REMAIN 
STRONG AND HIGHLY 
COMPETITIVE: MNOK

Expansion of leasing facility: 100.0

New equity from Gigante Havbruk: 100.0

New equity from other investors: 106.0

Total 306.0
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1. gen prod.
volume

Full production

PRODUCTION COSTS1

NOK/kg HOG

CAPEX
NOK/kg HOG

USES MNOK

Remaining capex: 200.0

Working capital: 50.0

General corporate purposes and buffer: 56.0

Total 306.0

UPDATED PROGRESS PLAN

Q1, 2024

Contruction of
first basin complete

1. gen. smolt 
released

Q4, 2025

1. gen. harvest
starts

Q4, 2024

2. gen. smolt 
released

Q3, 2025

3. gen. smolt released, 
full production

2. gen. harvest
starts

The date for completion of construction and testing is pushed from originally August 2023 to January 2024. Expected time to first harvest Q2 2025.

Q2, 2024

Construction second 
basin complete

Entire production 
plant completed

Q2, 2025

1. generation harvest
complete
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42

1. gen prod.
volume

Full production

1 Includes financials costs

Phase 1 Full production

Phase 1 Full production



Health, Security, Environmental & Quality 
HSE&Q 

PROJECT EXECUTION

An overriding focus for all our activities is that the 

health of our colleagues and fish is crucial for our 

success: “If the fish are doing well, then we are 

doing well.”

Important areas of responsibility for Gigante 

Salmon AS as the project’s owner is undoubtedly 

health, environment, safety and quality.

None accidents with high potential of risk during 

Q4 2023.





Highlights Q4 2023

• Additional financing in the amount of NOK 306 million secured

• Preparations, groundwork and installations in technical area for phase 1 and phase 2 completed

• Organisational changes in advance of the start of operations and phase 2 of development

• Filling of production basin 3 begun on 15 December

Events after balance-sheet date

• Release of fish in production basin 3 starting week 3 in 2024

• Construction manager for phase 2 of the project hired

• On-going work towards completion of phase 1 and preparations for start of phase 2

• Change of project design of production basins 1 and 2

THE FOURTH QUARTER OF 2023









Income statement - Group
• Income statement reflects project 

execution phase, with limited income 
and operating expenses



Balance sheet - Group

• Equity ratio at 73%

• Strengthened financing through increased leasing (100 MNOK), 
private placement (200 MNOK) and subsequent offering (6 MNOK)



Income statement – GS Rødøy
• Total investments in the group in the

fourth quarter rose 506 018 kNOK, 
compared to 385 260 kNOK in Q3



Balance sheet – GS Rødøy



Q&A
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