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Appendix

• Reported solvency margin as at 30.9.2021: 
182%

• Regular dividend can differ from formulaic 
dividend of 80% included in solvency margin 
calculation

• Acquisitions of Nem Forsikring (completed in 
October 2021) and the two toll service 
companies (expected in Q4’21) is expected to 
reduce the solvency margin with 
approximately 5 percentage points, all other 
things being equal

1) 80% payout ratio according to dividend policy, based on YTD profit

1)
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