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Huddlestock Fintech AS | Registration of prospectus and 

commencement of the subscription period  

 

14 May 2021, Stavanger, Norway  

 

As previously announced, Huddlestock Fintech AS (the 

"Company"), will carry out a rights issue raising gross 

proceeds of NOK 30 – 50 million through issuance of new shares 

at a subscription price of NOK 6.00 per share, of which the 

minimum amount is underwritten (the "Rights Issue"). 

 

For the purpose of the Rights Issue, the Company has prepared 

a national prospectus (the "Prospectus"). The Prospectus has 

been registered in the Norwegian Register of Business 

Enterprises (Nw: Foretaksregisteret) in line with the 

Norwegian Securities Trading Act section 7-8. The Prospectus 

can be obtained electronically by downloading it from the 

Company's webpage: www.huddlestock.com  

 

Subscription period: The subscription period for the Rights 

Issue commences today 14 May 2021 at 09:00 hours (CEST) and 

expires on 28 May 2021 at 16:30 hours (CEST) 

Offer price: The offer price in the Rights Issue (the “Offer 

Price”) is set to NOK 6.00 per offer share.  

Allocation of subscription rights in the Rights Issue: The 

shareholders of the Company, as of 11 May 2021 (and being 

registered as such in the Norwegian Central Securities 

Depository (the "VPS") as at the expiry of 12 May 2021 pursuant 

to the two days' settlement procedure (the "Record Date")) 

(the "Existing Shareholders"), have been granted subscription 

rights (the "Subscription Rights") in the Rights Issue that 

provide preferential rights to subscribe for, and be 

allocated, offer shares in the Rights Issue (the “Rights Issue 

Offer Shares”) at the Offer Price.  

Each Existing Shareholder has been granted one (1) 

Subscription Rights for every fourteen (14) existing shares 

registered as held by such Existing Shareholder as of the 

Record Date. Each Subscription Right will, subject to 

applicable law, give the right to subscribe for, and be 

allocated, one Rights Issue Offer Share. Over-subscription and 

subscription without Subscription Rights is permitted. 

Subscription procedure for the Rights Issue: In order to 

subscribe for Rights Issue Offer Shares, investors need to 

complete the subscription form, and submit it to the 

http://www.huddlestock.com/
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subscription office as set out in the Prospectus by 16:30 

hours (CET) on 28 May 2021. 

Further information about the Rights Issue and the 

subscription procedures is included in the Prospectus. 

This information is subject of the disclosure requirements 

pursuant to section 5-12 of the Norwegian Securities Trading 

Act. 

 


