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Disclaimer

• This presentation includes forward-looking statements which are subject to risks and uncertainties that could

cause actual results and events to differ.

• Even though the Company believes that the expectations reflected in the forward-looking statements are

reasonable, BXPL cannot assure that the presented predictions will be achieved. It has to be taken into account

that certain risks and uncertainties that are tied to the presented forward-looking statements, such as political,

economical, financial and legal changes in the markets BXPL operates in, are beyond the Company’s ability to

control or predict. Therefore readers should not place undue reliance on the forward-looking statements.

• BXPL does not intend and does not assume the obligation to update any of the presented forward-looking

statements in light of new information except to the extent required by applicable law and/or regulation.
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BXPL have identified four main processes critical for an operational Badger tool : 

1. Compaction and plug integrity

2. Locomotion

3. Drilling

4. Cuttings transport

The Development Program Scope of Work describes plans and methods for researching, 

developing, and qualifying, the required process solutions. The program calls for work on 

several parallel tracks for each main challenge in order to reduce development risk. 

Development Program OutlineDevelopment Program Outline



Development Program Milestone 1Development Program Milestone 1

Deliverable: Schedule: Payment:

Cuttings transport system Stage 2 and 3 complete Projected completion in Q2/Q3 2,5 MNOK

Cuttings transport system Stage 1 complete Completed 2,5 MNOK

Ultrasonic transducers qualified Completed 1,25 MNOK

Feasibility study locomotion system complete Completed 1,25 MNOK



Cuttings transport system – long term testing

A main challenge in the Badger Explorer tool is the 

cuttings transport. 

Based on the work performed at Honeybee Robotics 

in 2015 Badger Explorer have designed and built a 

new prototype. 

Long term testing is planned in Q2/Q3-2016, and 

will release MNOK 2,5 from Statoil when 

successfully completed. 
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New Development ProgramNew Development Program

Development Program

• Program is split into smaller, parallel projects with smaller budgets (Part 1, Part 2, 
etc.)

• Joint Industry Projects (JIP) with partners outside the Badger Explorer project will 
ensure progress and lower budget

• Actively seek cooperation with oil service companies
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Partners - Statoil Partners - Statoil 

Statoil remains positive to the Development Program, focusing on completing individual 

components of the BXPL tool

On the 8th April Statoil signed a Letter of Intent where they confirm their intent to support 

BXPL's Development Program in 2016. 

Negotiations about technical deliverables and funding are ongoing. 

Development Program Milestone outline
• Compaction experiments at University of Glasgow, supported by Petromaks2

• Drilling system



Partners – CNPC DRPartners – CNPC DR

Meeting with CNPC DR in Beijing on January 6th and 7th 2016

Signed MoU where CNPC DR confirms intention to participate in Development Program

Timeline for final commitment was set at end Q1-2016, but negotiations are still 

ongoing. 

BADGER EXPLORER ASA – MEMORANDUM OF 
UNDERSTANDING WITH CNPC DR

The Badger Development Program 2015 has been focused on 
developing the Cuttings Transport System as well as the Ultrasonic 
Transducers for the Badger Tool. As milestones related to the Program 
are under completion, Badger Explorer ASA (BXPL) has been working 
with its sponsoring partners to agree the Scope of work and funding for 
The Badger Development Program 2016 where focus will be on further 
developing the Drilling System for the Badger Tool. 

After a workshop held last week, BXPL and CNPC DR signed a 
Memorandum of Understanding regarding CNPC DR's intention to 
become a full partner in the Badger Development Program for 2016. 
Both BXPL and CNPC DR intend to sign a formal contract before end 
of Q1 2016. 

Stavanger, 11th January 2016
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Industrial Partners / spin-off projectsIndustrial Partners / spin-off projects

BXPL has entered partnership dialogues with several international oilfield service 

companies

• Accelerating technical advancement of the tool and contributing to a successful 

market introduction

• Partnerships will allow technologies to be spun-off for alternative applications. 

• Main focus will remain the Development Program, but BXPL will make an effort to 

unlock the potential in technologies currently developed and pipelined for 

development
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BXPL: Income StatementBXPL: Income Statement



BXPL: Statement of Financial Position (I)BXPL: Statement of Financial Position (I)



BXPL: Statement of Financial Position (II)BXPL: Statement of Financial Position (II)



BXPL: Cash Flow StatementBXPL: Cash Flow Statement



20 Largest Shareholders as of 31 March 201620 Largest Shareholders as of 31 March 2016
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OutlookOutlook

Successful function testing of the cuttings transport system and qualification of 
ultrasonic transducers are important steps towards a commercial Badger tool. 

In 2016 Badger Explorer will continue to develop and qualify solutions for the main 
challenges with the Badger concept.

The negotiations with oil company sponsors are on-going and will be completed as 
soon as possible. Funding of operations in 2016 remains a top priority for the 
Management and Board of Directors.  



Any questions - Thank YouAny questions - Thank You

?


