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Disclaimer

This presentation (the "Presentation") has been prepared by Integrated Wind Solutions ASA (the "Company" and together with its subsidiaries the "Group") for
information purposes. This Presentation does not constitute an offer to sell or a solicitation of an offer to buy, or a recommendation regarding, any securities of the
Company.

The distribution of this Presentation may be restricted by law in certain jurisdictions and persons into whose possession this Presentation comes should inform
themselves about, and observe, any such restriction.

This Presentation contains certain forward-looking statements relating to the business, financial performance and results of the Group and/or the industry in which
it operates. Forward-looking statements concern future circumstances and results and other statements that are not historical facts, sometimes identified by the
words “believes”, expects”, “predicts”, “intends”, “projects”, “plans”, “estimates”, “aims”, “foresees”, “anticipates”, “targets”, “will”, “should”, “may”, “continue” and
similar expressions. The forward-looking statements contained in this Presentation, including opinions and views of the Company or cited from third party sources,
are based on various assumptions. The forward-looking statements are solely opinions and forecasts and are subject to risks and uncertainties which are difficult
or impossible to predict and are beyond the Company's control. Forward-looking statements are not guarantees of future performance, and risks, uncertainties and
other factors could cause the actual results of operations, financial condition and liquidity of the Group or the industry to differ materially from the expectations
expressed or implied in this Presentation by such forward-looking statements. You are cautioned not to place any undue importance on any forward-looking
statement.

The information in this Presentation is current as of the date hereof and is subject to change. The Company and its representatives are under no obligation to
update or keep current the information contained in this Presentation.

This Presentation does not constitute an offer to sell, a solicitation of an offer to buy, or a recommendation regarding, any securities of the Company, nor shall it or
any part of it form the basis of or be relied on in connection with any contract or commitment whatsoever. In particular, the information within this Presentation
must not be used in making any investment decision.

This Presentation does not purport to contain a complete description of the Group or the markets in which the Group operates. No representation or warranty,
express or implied, is made as to the accuracy or completeness of any information contained in this Presentation, and it should not be relied upon as such. None
of the Company, its advisers or any of their respective affiliates or representatives shall have any liability arising directly or indirectly from the use of this
Presentation or its contents or otherwise arising in connection with this Presentation.
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IWS | A fully integrated offshore wind solutions provider

Well positioned throughout the value chain in a strong growing market for offshore wind services

Developing distinctive services and solutions portfolio for offshore wind (IWS Services)

Enabled by a leading fleet of four high-end CSOVs entering a strong market + options with attractive
price and delivery slots (IWS Fleet)

The 30% owned! PEAK Wind is a leading renewable energy consultancy, operations and asset
management services with fast-growing recurring revenue base

Strong management team and supportive shareholder base with Awilco AS as a ~40% owner

3 1) Fixed price option exercisable within three years from original share purchase to acquire an additional 19% of shares (pre-dilution
from share-based option program to key employees)




IWS business areas | Covering integrated services and asset
management
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1) 97% of share capital; 100% of votes, 2) Fixed price option exercisable within three years from original share purchase to acquire
an additional 19% of shares (pre-dilution from share-based option program to key employees)

\’/



Green Deal | The complete value chain

Renewable Power Generation Power Transmission & Storage
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5 Source: PEAK-Wind
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IWS | Capabilities to address the entire offshore wind value chain

Development Turbine supply Balance of plant Installa_ltlo_n /. O&M Decommissioning
Commissioning
Planning, engineering, Components and assembly  All other components of the Installation and Operations & Maintenance Decommissioning is
surveys, impact of wind turbines including wind farm e.g. transmission Commissioning of balance  of turbines, balance of usually done by reversing
assessments, government the tower assets and cables, of plant and turbines plant and transmission the installation process
approvals, and financing foundations, operations assets
activities bases
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Mainly consultancy and advisory services @ PEAX Wind Mainly operatorship and asset management

Renewable Services

»
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IWS Fleet | Owner and operator of high-end CSOVs
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Engineering, analytics,
and O&M services and
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Owner and operator of
high-end CSOVs

Renewable Services

@ PEAK Wind

A leading provider of
Operations and Asset
Management




IWS Skywalker | Commissioning Service Operation Vessel
("CSOV”) newbuilding 1

Iws \_
Fleet /

8



CSOV market | Favourable market dynamics

Growth in offshore wind turbines (# ‘000) Vessel supply & demand (#)

13.2 169

Gap filled by
“Tier 3” vessels

2021 2022 2023 2024 2025 2026 2027 2022 2023 2024 2025 2026 2027

[l Other regions (ex. China) [l Europe [ Tier2 [ Tier1 — Vessel demand

Source: Clarksons
9 *SPS = “Special Purpose Ships”, which are vessels that carry special personnel who are neither crew members nor passengers

*W2W = “Walk to Work”, includes CSOV and SOV vessels
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IWS Fleet | CSOVs contracted at attractive prices

Newbuilding yard prices! (EUR million)

65

Four CSOVs ordered at an

attractive average yard price

of EUR 46m + two options at
attractive prices

Jan'21 Sep'21 July 22

g

china [l Asia [} Europe [ Norway o |

10 1) Source: Clarksons
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IWS Fleet | Well positioned to benefit from a strong market

2022 | 2023 | 2024 | 2025 | 2026
Q3 | Q4 | Q1 | Q2 | Q3 | Q4 | Q1 | Q2 | Q3 | Q4 | Q1 | Q2 | Q3 | @4 | Q1 | Q2 | Q3 | Q4

IWS Skywalker _ Dogger Bank A: 273d Dogger Bank B: 273d Dogger Bank C': Up to 331d

IWS Windwalker

IWS Starwalker

T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T TS TS s s s s s T \
Vessel #5 (Option) ! M
. F T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T TS TS TT ST TS \
Vessel #6 (Option) L p
) Under construction ) Firm contracts Options
11 1) The contract will be effective when contractual documentation is completed, expected in H2 2022.
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IWS Services | An integrated service offering
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Engineering, analytics,
and O&M services and
solutions
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Owner and operator of
high-end CSOVs
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@ PEAK Wind

Renewable Services

A leading provider of
Operations and Asset
Management
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IWS Services | Building a “one-stop shop” by integrating  sewiees /-
several service offerings

The portfolio IWS Fleet & IWS

IWS Services as

Services as a full
service offering

companies as stand-

. bundled services
alone services

WS \_ Iws \_
ProCon Services / Services /
Ydicings —~. [ | TTTTTITTITTITTOT ' ws \
. ProCon Fleet /™

________________________________

1) O&M = Operation & Maintenance
2) IWS owns 75% of the share capital in ProCon, but 100% of the voting shares




PEAK Wind | Enabling developers to maximize project @ peaxwing

returns
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@ PEAK Wind |

Renewable Services

A leading provider of
Operations and Asset
Management




PEAK Wind | Enabling developers to maximize project @7 peaxwind
returns

offices
Market leader within offshore wind operations and asset
management { countries
% = colleagues

Extensive offshore wind experi technical g ol

xtensive offshore wind experience across technical, . + . .
commercial and financial domains — working as an ) 13 cou.ntrles PW delivers
integrated team offshore wind advisory to

“ 20+ 6w offshore & onshore

) ) wind, PV assets using PW advisory
Engages early in the development phase to design

projects to maximize project-owners equity returns Business areas
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Expan5||on ;néit‘obp?twer-t’?-x ad\tllsc:y ? services and virtual CONSULTANCY ASSET PERFORMANCE & || POWERTO X | |STORAGE /VPP?
ower plan attery storage technolo
P P y 9 9y Operations preparation MANAGEMENT INTELLIGENCE Project Development Battery Storage
Commercial & Contracts Financial Mgmt. Operations Reporting, Technical and Design Advisory
Engineering & Asset Commercial Mgmt. Analytics & Benchmarking Advisory Sizing and Degradation
. . Integrity Technical Mgmt. WTG Diagnostics Procurement Analysis
PEAK Wind as an operator has been confirmed bankable Operational Excellence Opi;crazf:m hj’g“mt_ IT & SCADA Project Execution Virtual Power Plants
by 24 Tier 1 international banks and 6 Export Credit Project mgmt. & PMO Project Installation Tracking
Agencies Due Diligence 3 p HYBRID GRESNTECH
g a Sealmpact” @pEA‘( Energy S
15 1) Sea Impact is in a joint venture with Lautec

2) Through a minority stake in Hybrid Greentech
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Summary

Highly positive outlook for offshore wind industry - now expanding to become an industry with global
footprint.

Well-positioned to take part in the industry growth by providing CSOVs (IWS Fleet) and supply chain
services (IWS Services). IWS will become a fully integrated provider of offshore wind services.

IWS Fleet experiences good progress on the newbuilding program at the China Merchant shipyard with
the first CSOV scheduled for delivery in Q2 2023. Two attractive options expected to be exercised.

IWS Services develops according to expectations with positive client feedback on bundled service
offerings.

The associated company, PEAK Wind Group, experiences steady quarterly growth due to recurring
revenues and foreseeable growth in consulting & advisory services.




Thank you | Questions?
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iws@integratedwind.com
integratedwind.com

Linked [


https://www.linkedin.com/company/integrated-wind-solutions-asa/
mailto:iws@integratedwind.com
https://www.integratedwind.com/

