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1) Clarksons

2) 30%* ownership. Fixed price option exercisable by September 2024 to acquire an additional 19%* of the A-shares (*pre-dilution

from share-based option program to key employees)

IWS | A fully integrated offshore wind solutions provider
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IWS | A fully integrated offshore wind solutions provider

Integrated Services Operations & Asset Management

100% 97%1) 30% → 49%2)

1) 97% of share capital; 100% of votes. IWS Services owns 75% of ProCon and 100% of Green Ducklings, 2) Fixed price option 

exercisable within three years from original share purchase to acquire an additional 19% of shares (pre-dilution from share-based 

option program to key employees)
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Q3 2023 | Recent highlights
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Q3 2023 | Recent highlights (cont.)
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Offshore wind | Market observations1

1) Market observation comments provided by Green Ducklings
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1) Source: Clarksons

2) Assumed for comparison only: 60% loan with 12-year amortisation profile and 6% interest, 90% utilisation, operating expenses of EUR 12k per day and 

EUR 1k margin on victualling

IWS Fleet | Low newbuilding prices → high cash flow yields

IWS’s favourable capex 

improves free cash flow yield in 

a rising market.

IWS Fleet’s six CSOVs ordered 

at an attractive average fixed 

yard price of EUR 48m per 

vessel, which includes additional 

equipment and features that 

would add EUR ~5m to standard 

yard prices.

IWS Fleet’s yard price is based 

on about 50% Norwegian 

equipment and content.

-29%

Newbuilding yard prices1 (EUR million) Attractive free equity cash flow yields2►

0%
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OptionsFirm contractsUnder construction

IWS Fleet | Well positioned to benefit from a strong market

1) IWS has the option to nominate which Skywalker class vessel will perform the services



9 Source: IWS Fleet. Photos from October/November 2023

IWS Fleet | Vessels under construction at CMI shipyard

IWS Skywalker IWS Windwalker IWS Seawalker IWS Starwalker

The steel-cut of newbuilding 5 and 6, IWS Moonwalker and IWS Sunwalker, is 

scheduled to start in Q4 2023 and Q1 2024, respectively

In final commissioning
Late-stage construction and 

preparing for commissioning
Launched 30 October Launched 30 October

1 2 3 4
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The Skywalker class CSOV’s
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13 Photos from IWS Skywalker, November 2023

IWS Skywalker | Galley and Lounge at the Viking Panorama Deck



14 Photos from IWS Skywalker, November 2023

IWS Skywalker | Dining facilities



15 Photos from IWS Skywalker, November 2023

IWS Skywalker | Client office and conference room



16 Photos from IWS Skywalker, November 2023

IWS Skywalker | Recreational facilities
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Key financials | Q3 2023
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Key financials | Q3 2023
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IWS Fleet | Capex & financing

1) Debt facility signed for IWS Skywalker, IWS Windwalker, IWS Seawalker and IWS Starwalker for up to EUR 118.65m.

2) The bank financing for IWS Moonwalker and IWS Sunwalker is expected to be secured in 2024.
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Outlook



iws@integratedwind.com

integratedwind.com

https://www.linkedin.com/company/integrated-wind-solutions-asa/
mailto:iws@integratedwind.com
https://www.integratedwind.com/
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