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THIS PRESENTATION AND ITS ENCLOSURES AND APPENDICES (HEREINAFTER JOINTLY REFERRED TO AS THE “PRESENTATION”) HAVE BEEN PREPARED BY
SEVAN MARINE ASA (”SEVAN” OR THE ”COMPANY”) EXCLUSIVELY FOR INFORMATION PURPOSES. THIS PRESENTATION HAS NOT BEEN REVIEWED OR REGISTERED
WITH ANY PUBLIC AUTHORITY OR STOCK EXCHANGE. RECIPIENTS OF THIS PRESENTATION MAY NOT REPRODUCE, REDISTRIBUTE OR PASS ON, IN WHOLE OR IN
PART, THE PRESENTATION TO ANY OTHER PERSON.

THE CONTENTS OF THIS PRESENTATION ARE NOT TO BE CONSTRUED AS LEGAL, BUSINESS, INVESTMENT OR TAX ADVICE. EACH RECIPIENT SHOULD CONSULT
WITH ITS OWN LEGAL, BUSINESS, INVESTMENT AND TAX ADVISER AS TO LEGAL, BUSINESS, INVESTMENT AND TAX ADVICE.

THERE MAY HAVE BEEN CHANGES IN MATTERS WICH AFFECT THE COMPANY SUBSEQUENT TO THE DATE OF THIS PRESENTATION. NEITHER THE ISSUE NOR
DELIVERY OF THIS PRESENTATION SHALL UNDER ANY CIRCUMSTANCE CREATE ANY IMPLICATION THAT THE INFORMATION CONTAINED HEREIN IS CORRECT AS
OF ANY TIME SUBSEQUENT TO THE DATE HEREOF OR THAT THE AFFAIRS OF THE COMPANY HAVE NOT SINCE CHANGED, AND THE COMPANY DOES NOT INTEND,
AND DOES NOT ASSUME ANY OBLIGATION, TO UPDATE OR CORRECT ANY INFORMATION INCLUDED IN THIS PRESENTATION.

THIS PRESENTATION INCLUDES AND IS BASED ON, AMONG OTHER THINGS, FORWARD-LOOKING INFORMATION AND STATEMENTS. SUCH FORWARD-LOOKING
INFORMATION AND STATEMENTS ARE BASED ON THE CURRENT EXPECTATIONS, ESTIMATES AND PROJECTIONS OF SEVAN OR ASSUMPTIONS BASED ON
INFORMATION AVAILABLE TO THE COMPANY. SUCH FORWARD-LOOKING INFORMATION AND STATEMENTS REFLECT CURRENT VIEWS WITH RESPECT TO FUTURE
EVENTS AND ARE SUBJECT TO RISKS, UNCERTAINTIES AND ASSUMPTIONS. SEVAN CANNOT GIVE ANY ASSURANCE AS TO THE CORRECTNESS OF SUCH
INFORMATION AND STATEMENTS.

AN INVESTMENT IN THE COMPANY SHOULD BE CONSIDERED AS AN HIGH-RISK INVESTMENT, AND SEVERAL FACTORS COULD CAUSE THE ACTUAL RESULTS,
PERFORMANCE OR ACHIEVEMENTS OF THE COMPANY TO BE MATERIALLY DIFFERENT FROM ANY FUTURE RESULTS, PERFORMANCE OR ACHIEVEMENTS THAT
MAY BE EXPRESSED OR IMPLIED BY STATEMENTS AND INFORMATION IN THIS PRESENTATION, INCLUDING, AMONG OTHERS, RISKS OR UNCERTAINTIES
ASSOCIATED WITH THE RESTRUCTURING, THE COMPANY’S BUSINESS, SEGMENTS, DEVELOPMENT, MANAGEMENT, FINANCING, MARKET ACCEPTANCE AND
RELATIONS WITH CUSTOMERS, ABILITY TO SECURE EMPLOYMENY FOR ITS TWO HULLS, ABILITY TO IMPLEMENT COST REDUCING INITIATIVES, THE COMPANY’S
TECHNOLOGY AND OFFSHORE UNIT DESIGN, LATENT LIABILITIES ASSOCIATED WITH DIVESTED BUSINESSES, AND, MORE GENERALLY, GENERAL ECONOMIC AND
BUSINESS CONDITIONS, INCLUDING, BUT NOT LIMITED TO, WITHIN THE OIL AND GAS INDUSTRY, CHANGES IN DOMESTIC AND FOREIGN LAWS AND REGULATIONS,
TAXES, CUSTOMS DUTIES, VAT OR VARIATIONS THEREOF, CHANGES IN COMPETITION AND PRICING ENVIRONMENTS, FLUCTUATIONS IN CURRENCY EXCHANGE
RATES AND INTEREST RATES AND OTHER FACTORS. MOREOVER, THE CONTEMPLATED RESTRUCTURING IS ASSOCIATED WITH UNCERTANTIES AND MAY BE
CONSUMMATED IN A MANNER THAT DEVIATES FROM THE DISCUSSIONS CONTAINED IN THIS PRESENTATION, OR NOT AT ALL. READERS ARE CAUTIONED THAT,
EVEN IF THE RESTRUCTURING IS CONSUMMATED, THE COMPANY MAY NOT ACHIEVE THE BENEFITS FROM THE RESTRUCTURING, OR SUCCESSFULLY BE ABLE TO
IMPLEMENT ITS STRATEGIES, IMPLIED BY THIS PRESENTATION. SHOULD ONE OR MORE OF THESE RISKS OR UNCERTAINTIES MATERIALISE, OR SHOULD
UNDERLYING ASSUMPTIONS PROVE INCORRECT, ACTUAL RESULTS MAY VARY MATERIALLY FROM THOSE DESCRIBED IN THIS DOCUMENT. THE COMPANY DOES
NOT INTEND, AND DOES NOT ASSUME ANY OBLIGATION, TO UPDATE OR CORRECT THE INFORMATION INCLUDED IN THIS PRESENTATION.

THIS PRESENTATION DOES NOT CONSTITUTE OR FORM A PART OF, AND SHOULD NOT BE CONSTRUED AS, AN OFFER OR INVITATION TO SUBSCRIBE FOR OR
PURCHASE ANY SECURITIES OF THE COMPANY. NEITHER THIS PRESENTATION NOR ANYTHING CONTAINED HEREIN SHALL FORM THE BASIS OF, OR BE RELIED
ON IN CONNECTION WITH, ANY POTENTIAL TRANSACTION REFERRED TO IN THIS PRESENTATION. ANY POTENTIAL OFFER OF SECURITIES OF THE COMPANY
WOULD BE BASED ON A PROSPECTUS PREPARED FOR THAT PURPOSE.

THIS PRESENTATION IS SUBJECT TO NORWEGIAN LAW, AND ANY DISPUTE ARISING IN RESPECT OF THIS PRESENTATION IS SUBJECT TO THE EXCLUSIVE
JURISDICTION OF NORWEGIAN COURTS.

IMPORTANT INFORMATION
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Sevan Marine – business model

 FPSO / FSO; targeting Concept and FEED studies leading up to license agreements

 FPSO / FSO; Lease Contracts in cooperation with Teekay

 Technology; Targeting opportunities using the unique Sevan technology for other applications 
such as Accommodation, Drilling, FLNG and GTW.

Concept

Western IslesSkrugard Goliat

Piranema Hummingbird Voyageur

FLNG Gas-To-Wire

FEED License

Accommodation Drilling
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Status ongoing projects (1)

• Sevan’s FPSO concept selected based on
the harsh and sub-arctic Barents Sea 
environment

• Technology license agreement signed in 
2009 – ENI has licensed the right to build, 
own and operate the Sevan 1000 FPSO

• License fee fully paid in August 2012

• Block erection near completion in the
drydock at Hyundai Heavy Industries

• Sevan provides engineering services and 
project execution support to ENI

• Sevan support likely to remain high
throughout 2013

Note: License agreement securitized under Investec facility

FPSO Sevan 1000 for the Goliat Field 
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Status ongoing projects (2)

• Total progress above 94 percent

• Sail away expected from the Nymo
yard during July or August of 2012.

• Pre-operations and commissioning 
started under Teekay supervision

• Living Quarters fully operational and 
providing accommodation for 
operations personal

• On schedule to achieve first oil within 
2nd half 2012

Voyageur upgrade project for the Huntington Field 
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Tendering focus: Concept- and FEED studies         License contracts 

Status:

• Significant interest for Sevan’s technology from clients post the restructuring

• Secured 40,000 mhrs in paid study work so far in 2012

• Continued high study activity is expected

Concept FEED License
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Hull No. 4 and No. 5 – Opportunities for growth

Hull No. 4 and 5

• Hull No. 4 steel completed with process 
deck, bulwark and a partially completed 
accommodation block

• Hull No. 5 is less advanced, but the 
structural steel work is essentially 
completed

• In discussions with several oil companies 
for the use of the hull as an FPSO

• Other potential uses considered, including 
FSO applications and possibly 
accommodations

Hull No:4

Hull No:5
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Unique and proven solutions for floating 
offshore applications

Pre-qualified by oil-majors for field 
developments

Strong momentum building up in the FPSO 
market

Well positioned for growth through licensing 
contracts in multiple markets

1

2

3

4

En route to build a robust business model based on strong fundamentals
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KANFA has an ambition to become a leading processing house
En
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Medium term Long term

AS-IS

Build core
processing platform

 Organic growth and small acquisitions
 Increase base load and business 

robustness
 Gain critical mass of engineering

resources
 Complement current

competence

 Diversified revenue mix (engineering, modules, 
topsides)

 Robust financial performance, profitable 
throughout the cycle

 Broad geographic presence

Now

 Highly skilled process house 
w/ EPC capabilities

 High growth potential

Leading
processing
house
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Status KANFA Group

• Currently 48 employees throughout the 
KANFA Group

• Revenue in line with budget and significantly 
higher than last year

• Currently involved with several engineering 
and paid studies

• Tendering for FPSO process topsides, 
modules and equipment packages

• Looking at expanding internationally
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 Operations
o Revenue and costs inline with management expectations
o Normalized net burn rate in Q1 was approximately MUSD 1 per month
o Current net burn rate is in the range MUSD 0.5 – 1.0 per month

 Restructuring
o Amendment of ING and EON Voyageur agreements to reflect Teekay 

purchase in place
o Teekay Bridge Loan for Voyageur with backstop completion date for 

Voyageur of 31 December 2012 only outstanding item

 Finance
o Cash end Q1/12 increased by MUSD 4.6 from Q4/11

Highlights

Note: See Q1 2012 interim report dated May 21, 2012 for a more detailed description of the first quarter interim 
financial results.
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USDm Q1 12 Q4 11 Q1 11 2011

Operating income 24.4 25.2 20.8 100.0

Operating expense -12.6 -17.6 -18.3 -94.4

EBITDAFX 11.8 7.6 2.5 5.6

Operational foreign exchange gain/(loss) -1.1 -0.4 -1.9 0.3

EDITDA 10.7 7.2 0.7 5.9

Depreciation, amortization and impairment -0.4 -16.6 -0.7 -79.1

Operating profit/(loss) 10.3 -9.4 0.0 -73.2

Net f inancial income/(expense) 0.2 0.1 -3.4 -290.8

Net f inancial forex gain/(loss) 1.7 -1.1 0.1 -1.2

Profit/(loss) before tax 12.3 -10.3 -3.3 -365.2

Tax income/(expense) 0.0 0.4 -3.1 -38.6

Net profit/(loss) continued operations 12.3 -10.0 -6.4 -403.8

Net profit/(loss) discontinued operations -4.2 256.8 -46.9 -337.4

Q1 2012 - Profit and Loss Statement

Note: See  Q1 2012 interim report dated May 21, 2012 for a more detailed description of the first quarter interim 
financial results.
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USDm 31.03.12 31.12.11 31.03.11
 Sevan Capital Assets 92.0 92.0 1,169.7
 Other f ixed assets 0.6 0.9 31.5
 Intangible assets 11.7 11.5 13.7
 Investments in associates 0.0 0.0 1.3
 Deferred tax assets 0.0 0.0 102.1
 Other non-current assets 0.4 0.3 14.1
Total non-current assets 104.7 104.8 1,332.4

 Inventory 0.0 0.0 6.7
 Trade and other receivables 39.9 44.4 57.3
 Cash and cash equivalents 56.7 52.1 29.2
Total current assets 96.6 96.5 93.2
 Assets of disposal Group 404.7 380.5 1,298.1
Total assets 606.0 581.8 2,723.7

Q1 2012 – Balance Sheet, Assets

Note: See Q1 2012 interim report dated May 21, 2012 for a more detailed description of the first quarter interim 
financial results.
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USDm 31.03.12 31.12.11 31.03.11
 Share capital 34,6 34,6 16,6
 Other equity 97,8 87,9 740,6
Total shareholders' equity 132,4 122,5 757,2
 Minority Interest 1,0 0,8 0,6
Total equity 133,4 123,3 757,8

 Interest-bearing debt 0,0 0,0 0,0
 Retirement benefit obligations 1,6 1,9 1,9
 Other long-term liabilities/provisions 0,0 0,5 0,8
Total non-current liabilities 1,6 2,5 2,7

 Interest-bearing debt 19,3 30,4 949,7
 Other current liabilities 44,4 47,5 92,7
Total current liabilities 63,7 77,9 1 042,4

Total liabilities 65,3 80,4 1 045,1
 Liabilities of disposal Group 407,3 378,1 920,8
Total equity and liabilities 606,0 581,8 2 723,7

Q1 2012 – Balance Sheet, Equity and Liabilities

Note: See Q1 2012 interim report dated May 21, 2012 for a more detailed description of the first quarter interim 
financial results.
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 Trade and other receivables of USD 39.9m (USD 44.4m)

Q1 2012 – Financial Highlights 

Note: See Q1 2012 interim report dated May 21, 2012 for a more detailed description of the first quarter interim 
financial results.
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 Other current liabilities of USD 44.4m (USD 47.5m)

Q1 2012 – Financial Highlights 

Note: See Q1 2012 interim report dated May 21, 2012 for a more detailed description of the first quarter interim 
financial results.
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 Voyageur sail away expected during July or August 2012

 Skrugard FEED study for Statoil in the Barents sea

 Well positioned for new projects

 Full focus on hulls no. 4 and 5

 The organisation is being adapted to fit the new business model post 
restructuring; including systematic focus on effective operations and cash 
management

Highlights
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