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Disclaimer

The information included in this Presentation contains certain forward-looking statements that address
activities, events or developments that Medistim ASA (“‘the Company”) expects, projects, believes or
anticipates will or may occur in the future. These statements are based on various assumptions made by
the Company, which are beyond its control and are subject to certain additional risks and uncertainties.
The Company is subject to a large number of risk factors including but not limited to economic and
market conditions in the geographic areas and markets where Medistim is or will be operating, IP risks,
clinical development risks, regulatory risks, fluctuations in currency exchange rates, and changes in
governmental regulations. For a further description of other relevant risk factors we refer to Medistim’s
Annual Report for 2018. As a result of these and other risk factors, actual events and our actual results
may differ materially from those indicated in or implied by such forward-looking statements. The
reservation is also made that inaccuracies or mistakes may occur in this information given above about
current status of the Company or its business. Any reliance on the information above is at the risk of the

reader, and Medistim disclaims any an all liability in this respect.
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Highlights 2nd quarter 2019

Sales for the second quarter 2019 ended with a 23.1 % Revenue 23.1%
growth over Q2 2019, a strong follow-up after the all time MNOK 93.8 (76.2)
high quarter for Q4 2018 and 19.7 % growth in Q1 2019
o Currency neutral sales of own products up 20.5 % I
EBIT 0
> 3 party products up 12.0 % 70.4 %
Party P P . _ MNOK 30.9 (18.1)
o Growth for the quarter was driven by high
performance in the USA with a currency neutral
growth of 42.2 % currenc
Yy ‘ 4.6 %
EBIT up MNOK 12.8 to MNOK 30.9, a 70.4 % increase
No of capital units sold:
Final REQUEST results presented at the AATS in Toronto Flow systems 26 I$ 0.0%
Imaging systems 17 ‘ 21.4%
A dividend of NOK 2.25 per share based upon 2018 results f 19.0 %
was paid the 3 of May Flow probes 1 967 R
Imaging probes 26 ‘ 36.8%
Procedures (USA) 17 267 f 39.1%
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Profit and loss Q2 2019

Profit & loss
All numbers in NOK 1000

Sales

Cost of goods sold

Salary and sosial expenses
Other operating expenses
Total operating expenses

Op. res. before depr. and write offs (EBITDA)
EBITDA %

Depreciation
Operating result( EBIT)
EBIT %

Financial income
Financial expenses
Net finance

Pre tax profit
Tax

Result

Q2 2019

93 796

21145
23648
13793
54 912

35210
37,5 %

4318
30 892
329 %

677
1472
(795)

30098
7969
22129

Q2 2018

76 221

18 606
20832
15474
52 295

21309
28,0 %

3183
18 126
23,8 %

1368
1842
(474)

17 652
4958
12 693

Sales per Quarter (TNOK)
110000
100 000
90 000
80 000
70 000
60 000
50 000
40000
30000
Q4 Q2 Q4 Q2 Q4 Q2 Q4 Q2
15 16 16 17 17 18 18 19
EBIT per Quarter (TNOK)
35000 35,00%
30000 30,00%
25000 25,00%
20000 20,00%
15000 15,00%
10 000 10,00%
5000 5,00%
- 0,00%

Q4 Q2 04 2 Q4 Q2 Q4 Q2
15 16 16 17 17 18 18 19
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						Profit & loss				4. quarter 18				4. quarter 17				2018				2017

						All numbers in NOK 1000

						Sales				97,923				82,230				325,890				301,461



						Cost of goods sold				20,999				20,576				79,381				72,782

						Salary and sosial expenses				30,791				26,720				105,314				98,281

						Other operating expenses				15,258				15,072				54,857				51,705

						Total operating expenses				67,049				62,367				239,553				222,768



						Opr. res.before. depr. and write offs				30,874				19,862				86,337				78,693

						Opr. res before depr and write off %				31.53%				24.15%				26.49%				26.10%



						Depreciation				3,120				3,495				12,361				13,223

						Write offs 				-				-				-				-



						Operating result				27,754				16,368				73,977				65,470

						EBIT %				28.34%				19.90%				22.70%				21.72%



						Financial income				3,797				8,911				7,977				8,838

						Financial expenses				1,210				6,935				7,475				7,696

						Net finance				2,587				1,976				502				1,142



						Pre tax profit				30,341				18,343				74,479				66,612



						Tax				6,449				5,867				17,423				19,038



						Result				23,892				12,476				57,055				47,574

						Dividend				-				-				36,358				31,782



						Comprehensive income

						Result after tax				23,892				12,476				57,055				47,574

						Exchange differences arising

						on translation of foreign operations				1,921				(34)				1,921				(223)

						Total comprehensive income				25,813				12,442				58,976				47,351



						Key figures				4. quarter 18				4. quarter 17				2018				2017



						Equity share				76.68%				72.87%				76.68%				72.87%

						Earnings per share				1.31				0.69				3.14				2.62

						Earnings per share diluted				1.31				0.69				3.14				2.62

						Average shares outstanding in 1000				18,179				18,161				18,178				18,161

						Average shares outstanding in 1000 diluted				18,179				18,161				18,178				18,161













						Split of operating

						result per segment 				4. quarter 18				4. quarter 17				2018				2017

						All numbers in NOK 1000																						Fordeling utsatt skatt



						Res from Medistim products				25,141				14,345				65,791				56,293						0.68		6719.76

						Margin Medistim products				30.90%				22.26%				25.82%				24.50%								9882

						Res from 3 party products				2,613				2,023				8,186				9,177								3162.24

						Margin 3 party prod.				15.78%				11.37%				11.51%				12.80%

						R&D

						Administrasjon



						Totalt result				27,754				16,368				73,977				65,470

						Margin				28.34%				19.90%				22.70%				21.72%











						Balance sheet				12/31/18				12/31/17

						All numbers in NOK 1000

						Assets



						Deferred tax				2,212				2,608

						Aktivated development				23,986				26,197

						Branding				1,618				2,158

						Goodwill				14,128				14,128

						Intangible assets				41,944				45,090

						Machinery and equipment				32,198				25,744

						Other fixwd assets				5,000				-

						Fixed assets				37,198				25,744

						Total tangible and fixed assets				79,142				70,834



						Inventory				63,843				62,722

						Customers receivables				70,807				57,307

						Other receivables				8,309				5,825

						Cash				47,490				54,411

						Total current assets				190,450				180,265



						Total assets				269,592				251,099



						Equity and liability



						Share capital				4,585				4,585

						Share premium reserve				44,172				44,172

						Other equity				157,955				134,226

						Total equity				206,712				182,984												0.7667585678



						Long term debt

						Pension liability				-				-

						Deferred income				-				0

						Other long term debt				7,500				10,500

						Total long term debt				7,500				10,500



						Short term debt

						Short term loan				-				-

						Accounts payable				11,937				13,524

						Tax and social liabilities and other				43,293				43,941

						Other short term debt				150				150

						Total short term debt				55,380				57,616



						Total equity and liability				269,592				251,099



						Net interest bearing debt				(36,990)				(38,495)









						Change in equity				12/31/18				12/31/17

						All numbers in NOK 1000

						Equity start of period				182,984				166,703

						Result for the period				57,055				47,574

						Capital increase				-				-

						Dividend				(36,358)				(31,782)

						Minority				-				-

						Medistim shares				1,115				711

						Change in deferred tax				-				-

						Changes in exchangerates				1,916				(223)

						Equity end of period				206,712				182,984





																														(0)		NB sounddesign



						Cash flow analysis				12/31/18				12/31/17

						All numbers in NOK 1000



						Result for the period				57,055				47,574

						Depreciation				12,361				13,223

						Paid taxes				(15,942)				(13,479)

						Change in working capital				(16,209)				(7,324)

						Other				11,728				19,919

		Kontantstrøm fra drift				Other cash flow from operation				11,728				19,919																				6771

		Kontantstrøn fra drift				Cash flow from operation				48,993				59,913																				10855

						Cash flow from investments																												3500

						Investments in fixed assets				(15,731)				(14,291)																				7355

						Sales of fixed assets				-				-

						Other investments				-				-



		Kontantstrøm fra				Investments				(15,731)				(14,291)

						Cash flow from financing				-				14,756

						Payment of debt				(4,875)				(5,250)

						Capital increase\purchase own shares				1,051				-

						Other				(36,358)				(31,782)



		Kontantstrøm fra				Cash flow from financing				(40,182)				(22,276)





						Change in cash for the period				(6,920)				23,346





						Cash at start of period				54,411				31,065



		Kontanter ved				Cash by the end of period				47,491				54,411







						Geographic split of sales				4. quarter 18				4. quarter 17				2018				2017

						All numbers in NOK 1000

						USA				38,789				27,518				113,147				104,590								41,836		125,324

						Asia				13,849				5,683				38,650				26,954				1.4339				14,694		38836.7149758454				1.4095821217

						Europe				38,761				40,025				154,822				150,317				1.0300				41,125		155569.865818656

						Rest of the world				6,524				9,004				19,271				19,600				0.9832				7,037		21,345



						Total sales				97,923				82,230				325,890				301,461								104,691		341,076



						Geographic split 

						of sales in number of units				4. quarter 18				4. quarter 17				2018				2017				2004 *

						USA

						Procedures flow measurement				14,240				11,770				47,345				43,957				19,915				1.2098556		1.0770753236		Shortfall		2509.0909090909

						Procedures imaging				14,240				11,770				47,345				43,957				1,570

						Procedures imaging and flow				2,470				2,185				7,380				6,843				45				1/6

						Capital sales MiraQ flowmeasurement instrument				5				11				15				17

						Capital sales MiraQ imaging and flowmeasurement instrument				10				2				15				11				-

						Lease flow instrument				1				1				10				8

						Lease imaging and flow instrument				7				2				9				5



						Asia

						MiraQ and VeriQ flowmeasurement instrument				9				4				39				23				42

						MiraQ and VeriQC imaging and flowmeasurement instrument				12				3				30				16

						Imaging probes				9				4				24				16

						Flowmeasurement probes				701				367				1,743				1,666				708

						Stetoskoper				-				-				-				-				-



						Europe

						MiraQ and VeriQ flowmeasurement instrument				10				18				38				41				42

						MiraQ and VeriQC imaging and flowmeasurement instrument				7				4				16				17

						Imaging probes				15				13				30				36

						Flowmeasurement probes				1,265				1,113				4,425				4,057				2,105						1.1365678347		1.0907074193

						Stetoskoper				-				-				-				-				-



						Rest of the world

						MiraQ and VeriQ flowmeasurement instrument				1				5				12				14				11

						MiraQ and VeriQC imaging and flowmeasurement instrument				6				8				15				12

						Imaging probes				7				6				16				12

						Flowmeasurement probes				290				445				812				915				237

						Stetoskoper				-				-				-				-				-



						Total sales outside the US in units				20				27				89				78				95				7

						Number of MiraQ and VeriQ flow instruments outside USA				25				15				61				45

						MiraQ and VeriQC imaging and flow instruments				31				23				70				64

						Total number of imaging probes				2,256				1,925				6,980				6,638				3,050				1.172

						Total number of flowmeasurement probes outside USA



						Split of sales per segment				4. quarter 18				4. quarter 17				2018				2017				2004 *

						All numbers in NOK 1000

						USA

						Procedural revenue flow				23,854				18,767				75,163				73,609				14,751				1.27106967		1.0211

						Procedural revenue Imaging and flow				3,693				2,878				14,301				12,412

						Capital sales MiraQ flowmeasurement instruments				2,681				3,913				10,101				7,564				3,272

						Capital sales MiraQ imaging and flowmeasurement instrument				8,560				1,960				13,582				11,006

						Stethoscope sales																				-

						Outside USA

						MiraQ and VeriQ flowmeasurement instrument				5,083				5,517				22,409				15,770				13,024				242		149

						MiraQ and VeriQC imaging and flowmeasurement instrument				10,627				6,723				26,358				20,976

						Imaging probes				1,934				1,461				4,302				4,177

						Flowmeasurement probes				24,974				22,927				85,684				78,850				23,317				25%

						Other				(40)				290				2,880				5,407				234



						Total sale of Medistim prod.				81,366				64,437				254,780				229,771				54,598				1.10884

						Sale of 3 party products				16,557				17,793				71,110				71,690				18,825				0.1690850		0.9305463448		0.9919096108

																														0.2163821

						Total sales				97,923				82,230				325,890				301,461				73,423



						Split of sales between coronary 

						and vascular surgery and 3 party products				4. quarter 18				4. quarter 17				2018				2017

						All numbers in NOK 1000



						Sales within coronary surgery				69,993				56,359				218,005				196,138

						Sales within vascular surgery				11,373				8,078				36,775				33,633

						Sales of 3. party products				16,557				17,793				71,110				71,690



						Total sales				97,923				82,230				325,890				301,461













































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































						utgangen av perioden				47,491				ERROR:#REF!				54,411				ERROR:#REF!				ERROR:#REF!								ERROR:#REF!

						Geografisk fordeling av slag



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika																				17,265

						Asia																				5,119

						Europa																				38,720

						Resten av verden																				1,887



						Totalt salg												-				-				62,991



						Geografisk fordeling av margin



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika																				11,583

						% margin Amerika												ERROR:#DIV/0!				ERROR:#DIV/0!				67.09%

						Asia																				3,114

						% margin Asia												ERROR:#DIV/0!				ERROR:#DIV/0!				60.83%

						Europa																				22,718

						% margin Europa												ERROR:#DIV/0!				ERROR:#DIV/0!				58.67%

						Resten av verden																				1,217

						% margin resten av verden												ERROR:#DIV/0!				ERROR:#DIV/0!				64.49%



						Totalt margin												-				-				38,632

						% margin												ERROR:#DIV/0!				ERROR:#DIV/0!				61.33%



						Geografisk fordeling av driftsresultat



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika												-				-				5,977

						Asia												-				-				2,567

						Europa																-				10,650

						Resten av verden												-				-				1,047

						R&D																				4,953

						SND\Skattefunn												-				-				(800)

						Administrasjon																				4,896								(3,914)



						Totalt driftsresultat												-				-				11,192

						% driftsres. margin												ERROR:#DIV/0!				ERROR:#DIV/0!				17.77%





						Resultatregnskap 				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003

						Alle tall i NOK 1000

						Salgsinntekter				ERROR:#REF!				14,781				36,817				28,489				62,991



						Varekostnader				ERROR:#REF!				3,647				9,771				7,471				16,813

						Lønnskostnader				ERROR:#REF!				4,176				10,518				9,034				20,879

						Avskrivninger				ERROR:#REF!				638				1,318				1,268				2,576

						Annen driftskostnad				ERROR:#REF!				3,479				8,666				6,455				11,531

						Totale driftskostnader				ERROR:#REF!				11,940				30,273				24,228				51,799



						Driftsresultat				ERROR:#REF!				2,841				6,544				4,261				11,192

						Driftsresultat %				ERROR:#REF!				19.22%				17.77%				14.96%				17.77%



						Finans inntekter				ERROR:#REF!				756				878				1,083				977

						Finans kostnader				ERROR:#REF!				858				1,093				1,258				2,263

						Netto finans				ERROR:#REF!				(102)				(215)				(175)				(1,286)



						Resultat før skatt				ERROR:#REF!				2,739				6,329				4,086				9,906



						Skattekostnad 				ERROR:#REF!				822				1,903				1,222				2,943



						Resultat etter skatt				ERROR:#REF!				1,917				4,426				2,864				6,963



















																																		NB diff med 15 fra resultatres

































































																																		294

																																		4982

																																		1714

																																		ERROR:#REF!		12114

																																		ERROR:#REF!		12418

















																																				304











																																Salg minus varekost, minus prod kost, minus avskr flow

























																																Driftsres msn minus goodwill						NB profit på medistim prod for MSN











																																Driftsmargin er definert som driftsresultat dividert på salg

						Resultatregnskap 												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						Salgsinntekter												ERROR:#REF!				14,781				62,991



						Varekostnader												ERROR:#REF!				3,647				16,813

						Lønnskostnader												ERROR:#REF!				4,176				20,879

						Avskrivninger												ERROR:#REF!				638				2,576

						Annen driftskostnad												ERROR:#REF!				3,479				11,531

						Totale driftskostnader												ERROR:#REF!				11,940				51,799



						Driftsresultat												ERROR:#REF!				2,841				11,192

						Driftsresultat %												ERROR:#REF!				19.22%				17.77%



						Finans inntekter												ERROR:#REF!				756				977

						Finans kostnader												ERROR:#REF!				858				2,263

						Netto finans												ERROR:#REF!				(102)				(1,286)



						Resultat før skatt												ERROR:#REF!				2,739				9,906



						Skattekostnad 												ERROR:#REF!				822				2,943



						Resultat etter skatt												ERROR:#REF!				1,917				6,963



						Geografisk fordeling av salg												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						USA												ERROR:#REF!				ERROR:#REF!				15,463

						Asia												ERROR:#REF!				ERROR:#REF!				5,119

						Europa												ERROR:#REF!				ERROR:#REF!				38,720

						Resten av verden												ERROR:#REF!				ERROR:#REF!				3,689



						Totalt salg												ERROR:#REF!				ERROR:#REF!				62,991



						Geografisk fordeling av salg i antall												2 kvartal 04				2 kvartal 03				2003



						USA

						Antall prosedyrer												ERROR:#REF!				4,500				13,500

						Antall prober												ERROR:#REF!				ERROR:#REF!				43,957



						Asia

						Antall systemer												ERROR:#REF!				1				11

						Antall prober												ERROR:#REF!				47				306



						Europa

						Antall systemer												ERROR:#REF!				8				42

						Antall prober												ERROR:#REF!				525				1,832



						Resten av verden

						Antall systemer												ERROR:#REF!				5				14

						Antall prober												ERROR:#REF!				129				253



						Totalt systemsalg utenfor USA												ERROR:#REF!				14				67

						Totalt probesalg utenfor USA												ERROR:#REF!				701				2,391



						Fordeling av salg pr segment												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						USA

						Prosedyre salg												ERROR:#REF!				3,195				12,994

						Prober USA												ERROR:#REF!				679				2,469

						Utenfor USA

						System salg												ERROR:#REF!				1,606				10,946

						Probesalg resten av verden												ERROR:#REF!				5,001				20,380

						Annet												ERROR:#REF!				917				1,282



						Sum salg av Medi-Stim prod.												ERROR:#REF!				11,398				48,071

						Salg av 3 part produkter												ERROR:#REF!				3,383				14,920



						Totalt salg												ERROR:#REF!				14,781				62,991



						Fordeling av salg pr segment i antall

																		2 kvartal 04				2 kvartal 03				2003

						USA

						Antall prosedyrer												-				-				-

						Antall prober												-				-				-

						Resten av verden

						Antall systemer												-				-				-

						Antall prober 												-				-				-

						Fordeling av margin pr segment



																		2 kvartal 2004				2 kvartal 2003				År 2003



						Margin fra Medi-Stim produkter												9,935				6,801				31,485

						Margin fra Medi-Stim produkter %												ERROR:#REF!				59.67%				65.50%

						Margin fra 3 part produkter												2,294				1,578				7,344

						Margin fra 3 part produkter %												ERROR:#REF!				46.64%				49.22%



						Totalt margin												12,229				8,379				38,829

						Totalt margin %												ERROR:#REF!				56.69%				61.64%





						Fordeling av driftsresultat pr segment												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000



						Driftsres fra Medi-Stim produkter												ERROR:#REF!				2,523				10,650

						Driftsmargin Medi-Stim produkter												ERROR:#REF!				22.14%				22.15%

						Driftsres fra 3 part produkter												ERROR:#REF!				318				542

						Driftsmargin 3 parts prod.												ERROR:#REF!				9.40%				3.63%

						R&D

						Administrasjon



						Totalt driftsresultat												ERROR:#REF!				2,841				11,192

						Driftsmargin												ERROR:#REF!				19.22%				17.77%

						Driftsmargin er definert som driftsresultat dividert på salg

























																		2 kvartal 2004				1 kvartal 2004				4 kvartal 2003								2 kvartal 2003				1 kvartal 2003				4 kvartal 2002				3 kvartal 2002				2 kvartal 2002				1 kvartal 2002



						USA prosedyrer																ERROR:#REF!				5,100								4,500				3900				2400				4500				3300				3350				USA prosedyrer

						Asia system salg																ERROR:#REF!				5								1				5				12				0				3				12				Asia system salg

						Asia probe salg																ERROR:#REF!				60								47				199				90				89				71				98				Asia probe salg

						Europa system salg																ERROR:#REF!				21								8				13				10				18				4				9				Europa system salg

						Europa probe salg																ERROR:#REF!				696								525				611				503				505				400				411				Europa probe salg

						Resten av verden syst. salg																ERROR:#REF!				3								5				6				5				3				1				5				Resten av verden syst. salg

						Resten av verden probe salg																ERROR:#REF!				91								129				33				55				68				51				96				Resten av verden probe salg



						Totalt prosedyresalg																ERROR:#REF!				5,100								4,500				3,900				2,400				4,500				3,300				3,350				Totalt prosedyresalg

						Totalt systemsalg																ERROR:#REF!				29								14				24				27				21				8				26				Totalt systemsalg

						Totalt probesalg																ERROR:#REF!				847								701				843				648				662				522				605				Totalt probesalg
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						Profit & loss				3. quarter 18				3. quarter 17				As of 30.09.18				As of 30.09.17				2017

						All numbers in NOK 1000

						Sales				77,613				75,694				227,967				219,231				301,461				102.53%



						Cost of goods sold				21,521				15,321				58,382				52,206				72,782

						Salary and sosial expenses 				26,907				26,998				74,523				71,561				98,281				56,092		60,374

						Other operating expenses				11,606				10,588				39,599				36,633				51,705

						Total operating expenses				38,513				37,586				114,122				108,195				149,986



						Opr. res.before. depr. and write offs				17,579				22,788				55,463				58,831				78,693										1.4761904762

						EBITDA %				22.6 %				30.1 %				24.3 %				26.8 %				26.1 %



						Depreciation				3,070				3,358				9,240				9,729				13,223

						Write offs and accruals				-				-				-				-				-



						Operating result				14,509				19,430				46,223				49,102				65,470

						EBIT %				18.7 %				25.7 %				20.3 %				22.4 %				21.7 %



						Financial income				1,425				1,494				4,179				5,327				8,838

						Financial expenses				1,758				2,993				6,265				6,161				7,696

						Net finance				(333)				(1,499)				(2,085)				(834)				1,142						1160		328



						Pre tax profit				14,177				17,931				44,138				48,269				66,612								832		702



						Tax				3,151				4,514				10,974				13,171				19,038										19,113



						Result				11,026				13,417				33,163				35,097				47,574						0.9448935246				0.2462608672

						Dividend				-				-				31,782				29,950				29,950



						Comprehensive income

						Result after tax				11,026				13,417				33,163				35,097				47,574										11.8

						Exchange differences arising				-				-				-				-				-										4.5

						on translation of foreign operations				188				(548)				-				(824)				(223)

						Total comprehensive income				11,214				12,869				33,163				34,273				47,351										62











																																				1.4761904762

																																				42

						Key figures				3. quarter 18				3. quarter 17				As of 30.09.18				As of 30.09.17				2017



						Equity share				77.1 %				74.4 %				77.1 %				74.4 %				72.9 %

						Earnings per share				0.61				0.74				1.82				1.93				2.62

						Earnings per share diluted				kr    0.61				kr    0.74				kr    1.82				kr    1.93				kr    2.62

						Average shares outstanding in 1000				18,179				18,161				18,178				18,161				18,161

						Average shares outstanding in 1000 diluted				18,179				18,161				18,178				18,161				18,161











						Split of operating profit

						 per segment 				3. quarter 18				3. quarter 17				As of 30.09.18				As of 30.09.17				2017

						All numbers in NOK 1000



						Res from Medistim products				13,626				17,938				40,650				41,948				56,293

						Margin Medistim products				23.0 %				30.2 %				23.4 %				25.4 %				24.5 %

						Res from 3rd party products				883				1,492				5,573				7,154				9,177

						Margin 3rd party products				4.8 %				9.2 %				10.2 %				13.3 %				12.8 %

						R&D

						Administrasjon



						Totalt result				14,509				19,430				46,223				49,102				65,470

						Margin				18.7 %				25.7 %				20.3 %				22.4 %				21.7 %











						Balance sheet				9/30/18				9/30/17				12/31/17

						All numbers in NOK 1000

						Assets



						Deferred tax				2,608				3,177				2,608

						Aktivated development				24,120				26,738				26,197

						Branding				1,753				2,292				2,158

						Goodwill				14,128				14,128				14,128

						Intangible assets				42,609				46,335				45,090

						Machinery and equipment				29,205				23,033				25,744

						Other fixwd assets				-				-				-

						Fixed assets				29,205				23,033				25,744

						Total tangible and fixed assets				71,814				69,368				70,834



						Inventory				58,786				62,136				62,722

						Customers receivables				57,968				59,199				57,307

						Other receivables				9,588				8,847				5,825

						Cash				35,658				27,718				54,411

						Total current assets				162,000				157,900				180,265



						Total assets				233,814				227,268				251,099



						Equity and liability



						Share capital				4,585				4,585				4,585

						Share premium reserve				41,852				41,852				44,172

						Other equity				133,849				122,758				134,226

						Total equity				180,286				169,195				182,984



						Long term debt

						Pension liability				-				-				-

						Deferred income				0				153				0

						Other long term debt				8,250				11,250				10,500

						Total long term debt				8,250				11,403				10,500



						Short term debt				-				-				-

						Short term loan				-				-				-

						Accounts payable				10,301				10,461				13,524

						Tax and social liabilities				34,827				36,060				43,941

						Other short term debt				150				150				150												106,453

						Total short term debt				45,278				46,670				57,616



						Total equity and liability				233,814				227,268				251,099												(17,285)



						Net interest bearing debt				(24,408)				(10,656)				(39,036)









						Change in equity				9/30/18				9/30/17				12/31/17

						All numbers in NOK 1000

						Equity start of period				182,984				166,703				166,703

						Result for the period				33,163				35,097				47,574

						Capital increase				-				-				-

						Dividend				(36,358)				(31,782)				(31,782)																(1)

						Minority				-				-				-

						Medistim shares				-				-				711

						Changes in exchangerates				497				(824)				(223)

						Equity end of period				180,286				169,195				182,984









						Cash flow analysis				9/30/18				9/30/17				12/31/17

						All numbers in NOK 1000



						Result for the period				33,163				35,097				47,574

						Depreciation				9,240				9,729				13,223

						Paid taxes				(12,113)				(7,842)				(13,479)

						Change in working capital				52				(11,693)				(7,324)

						Other				(18)				(422)				19,919

		Kontantstrøm fra drift				Cash flow from operation				(2,839)				(10,228)				12,339

		Kontantstrøn fra drift				Cash flow from operation				30,324				24,869				59,913

						Cash flow from investments				-				-				-

						Investments in fixed assets				(8,596)				(7,121)				(14,291)

						Sales of fixed assets				-				-				-

						Other investments				-				-				-

										-				-				-

		Kontantstrøm fra				Cash flow from investments				(8,596)				(7,121)				(14,291)

						Cash flow from financing				-				15,000				14,756

						Payment of debt				(4,124)				(4,313)				(5,250)

						Capital increase\purchase own shares				-				-				-

						Other				(36,358)				(31,782)				(31,782)

										-				-				-

		Kontantstrøm fra				Cash flow from financial activities				(40,482)				(21,095)				(22,276)

										-				-				-

										-				-				-

						Change in cash for the period				(18,754)				(3,347)				23,346

										-				-				-

										-				-				-

						Cash at start of period				54,411				31,065				31,065



		Kontanter ved				Cash by the end of period				35,657				27,718				54,411









						Geographic split of sales				3. quarter 18				3. quarter 17				As of 30.09.18				As of 30.09.17				2017

						All numbers in NOK 1000

						USA				27,482				27,319				74,358				77,072				104,590				0.9648		1.0059722167		33,005		83,472

						Asia				6,974				8,182				24,801				21,271				26,954				1.1660		0.8523588365		7,153		24505.75

						Europe				37,542				36,801				116,061				110,292				150,317				1.0523		1.0201228738		38,505		114679.724123057

						Rest of the world				5,615				3,392				12,747				10,596				19,600				1.2030		1.655256132		6,744		14,309



						Total sales				77,613				75,694				227,967				219,231				301,461				1.040



						Geographic split 

						of sales in number of units				3. quarter 18				3. quarter 17				As of 30.09.18				As of 30.09.17				2017

						USA

						Procedures flow measurement				11,375				11,743				33,105				32,187				43,957				0.9686622

						Procedures imaging				-				-				-				-				6,843

						Procedures imaging and flow				1,647				1,608				4,910				4,658				6,843				1/6

						Capital sales MiraQ and VeriQ flowmeasurement instrument				6				4				10				6				17

						Capital sales MiraQ and VeriQC imaging and flowmeasurement instrument				2				3				5				9				11

						Lease flow instrument				2				5				9				7				8

						Lease imaging and flow instrument				1				-				2				3				5



						Asia

						MiraQ and VeriQ flowmeasurement instrument				9				2				30				19				23

						MiraQ and VeriQC imaging and flowmeasurement instrument				4				6				18				13				16

						Imaging probes				5				7				15				12				16

						Flowmeasurement probes				325				502				1,042				1,299				1,666

						Stetoskoper				393				353				999				958				1,289



						Europe

						MiraQ and VeriQ flowmeasurement instrument				10				5				28				23				41

						MiraQ and VeriQC imaging and flowmeasurement instrument				2				7				9				13				17

						Imaging probes				7				7				15				23				36

						Flowmeasurement probes				933				1,078				3,160				2,944				4,057

						Stetoskoper				959				923				2,965				2,806				3,712



						Rest of the world

						MiraQ and VeriQ flowmeasurement instrument				3				1				11				9				14

						MiraQ and VeriQC imaging and flowmeasurement instrument				5				2				9				4				12

						Imaging probes				4				3				9				6				12

						Flowmeasurement probes				260				148				522				470				915

						Stetoskoper				-				-				-				-				-



						Total sales outside the US in units

						Number of MiraQ and VeriQ flow instruments outside USA				22				8				69				51				78				(14)

						MiraQ and VeriQC imaging and flowmeasurement instruments				11				15				36				30				45

						Total number of imaging probes				16				17				39				41				64

						Total number of flowmeasurement probes outside USA				1,518				1,728				4,724				4,713				6,638				(84)

						Total number of stethoscopes				1,354				1,279				3,969				3,773				5,012				1,434		0.8298611111







						Split of sales per segment				3. quarter 18				3. quarter 17				As of 30.09.18				As of 30.09.17				2017

						All numbers in NOK 1000

						USA

						Procedural revenue flow				16,603				17,728				51,309				54,842				73,609				3.47711037		4

						Procedural revenue Imaging and flow				4,127				3,577				10,608				9,534				12,412

						Capital sales MiraQ and VeriQ flowmeasurement instruments				4,700				2,722				7,420				3,651				7,564

						Capital sales MiraQ and  VeriQC imaging and flowmeasurement instrument				2,051				3,292				5,022				9,046				11,006

						Outside USA

						MiraQ and VeriQ flowmeasurement instrument				6,296				1,757				17,326				10,253				15,770				300		47

						MiraQ and VeriQC imaging and flowmeasurement instrument				4,899				6,517				15,732				14,253				20,976

						Imaging probes				853				919				2,368				2,716				4,177

						Flowmeasurement probes				18,890				21,101				60,710				55,923				78,850

						Other				800				1,823				2,920				5,117				5,407



						Total sale of Medistim products				59,220				59,437				173,414				165,334				229,771				104.89%

						Sale of 3 party products				18,393				16,256				54,553				53,897				71,690						2,137



						Total sales				77,613				75,693				227,967				219,231				301,461







						Split of sales between coronary 

						and vascular surgery and 3 party products				3. quarter 18				3. quarter 17				As of 30.09.18				As of 30.09.17				2017

						All numbers in NOK 1000



						Sales within coronary surgery				52,102				51,195				148,012				139,779				196,138

						Sales within vascular surgery				7,118				8,242				25,402				25,555				33,633

						Sales of 3. party products				18,393				16,256				54,553				53,897				71,690



						Total sales				77,613				75,693				227,967				219,231				301,461







































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































						utgangen av perioden				35,657				27,718				54,411				ERROR:#REF!				ERROR:#REF!								ERROR:#REF!

						Geografisk fordeling av slag



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika																				17,265

						Asia																				5,119

						Europa																				38,720

						Resten av verden																				1,887



						Totalt salg												-				-				62,991



						Geografisk fordeling av margin



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika																				11,583

						% margin Amerika												ERROR:#DIV/0!				ERROR:#DIV/0!				67.09%

						Asia																				3,114

						% margin Asia												ERROR:#DIV/0!				ERROR:#DIV/0!				60.83%

						Europa																				22,718

						% margin Europa												ERROR:#DIV/0!				ERROR:#DIV/0!				58.67%

						Resten av verden																				1,217

						% margin resten av verden												ERROR:#DIV/0!				ERROR:#DIV/0!				64.49%



						Totalt margin												-				-				38,632

						% margin												ERROR:#DIV/0!				ERROR:#DIV/0!				61.33%



						Geografisk fordeling av driftsresultat



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika												-				-				5,977

						Asia												-				-				2,567

						Europa																-				10,650

						Resten av verden												-				-				1,047

						R&D																				4,953

						SND\Skattefunn												-				-				(800)

						Administrasjon																				4,896								(3,914)



						Totalt driftsresultat												-				-				11,192

						% driftsres. margin												ERROR:#DIV/0!				ERROR:#DIV/0!				17.77%





						Resultatregnskap 				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003

						Alle tall i NOK 1000

						Salgsinntekter				ERROR:#REF!				14,781				36,817				28,489				62,991



						Varekostnader				ERROR:#REF!				3,647				9,771				7,471				16,813

						Lønnskostnader				ERROR:#REF!				4,176				10,518				9,034				20,879

						Avskrivninger				ERROR:#REF!				638				1,318				1,268				2,576

						Annen driftskostnad				ERROR:#REF!				3,479				8,666				6,455				11,531

						Totale driftskostnader				ERROR:#REF!				11,940				30,273				24,228				51,799



						Driftsresultat				ERROR:#REF!				2,841				6,544				4,261				11,192

						Driftsresultat %				ERROR:#REF!				19.22%				17.77%				14.96%				17.77%



						Finans inntekter				ERROR:#REF!				756				878				1,083				977

						Finans kostnader				ERROR:#REF!				858				1,093				1,258				2,263

						Netto finans				ERROR:#REF!				(102)				(215)				(175)				(1,286)



						Resultat før skatt				ERROR:#REF!				2,739				6,329				4,086				9,906



						Skattekostnad 				ERROR:#REF!				822				1,903				1,222				2,943



						Resultat etter skatt				ERROR:#REF!				1,917				4,426				2,864				6,963



















																																		NB diff med 15 fra resultatres

































































																																		294

																																		4982

																																		1714

																																		ERROR:#REF!		12114

																																		ERROR:#REF!		12418

















																																				304











																																Salg minus varekost, minus prod kost, minus avskr flow

























																																Driftsres msn minus goodwill						NB profit på medistim prod for MSN











																																Driftsmargin er definert som driftsresultat dividert på salg

						Resultatregnskap 												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						Salgsinntekter												ERROR:#REF!				14,781				62,991



						Varekostnader												ERROR:#REF!				3,647				16,813

						Lønnskostnader												ERROR:#REF!				4,176				20,879

						Avskrivninger												ERROR:#REF!				638				2,576

						Annen driftskostnad												ERROR:#REF!				3,479				11,531

						Totale driftskostnader												ERROR:#REF!				11,940				51,799



						Driftsresultat												ERROR:#REF!				2,841				11,192

						Driftsresultat %												ERROR:#REF!				19.22%				17.77%



						Finans inntekter												ERROR:#REF!				756				977

						Finans kostnader												ERROR:#REF!				858				2,263

						Netto finans												ERROR:#REF!				(102)				(1,286)



						Resultat før skatt												ERROR:#REF!				2,739				9,906



						Skattekostnad 												ERROR:#REF!				822				2,943



						Resultat etter skatt												ERROR:#REF!				1,917				6,963



						Geografisk fordeling av salg												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						USA												ERROR:#REF!				ERROR:#REF!				15,463

						Asia												ERROR:#REF!				ERROR:#REF!				5,119

						Europa												ERROR:#REF!				ERROR:#REF!				38,720

						Resten av verden												ERROR:#REF!				ERROR:#REF!				3,689



						Totalt salg												ERROR:#REF!				ERROR:#REF!				62,991



						Geografisk fordeling av salg i antall												2 kvartal 04				2 kvartal 03				2003



						USA

						Antall prosedyrer												ERROR:#REF!				4,500				13,500

						Antall prober												ERROR:#REF!				ERROR:#REF!				-



						Asia

						Antall systemer												ERROR:#REF!				1				11

						Antall prober												ERROR:#REF!				47				306



						Europa

						Antall systemer												ERROR:#REF!				8				42

						Antall prober												ERROR:#REF!				525				1,832



						Resten av verden

						Antall systemer												ERROR:#REF!				5				14

						Antall prober												ERROR:#REF!				129				253



						Totalt systemsalg utenfor USA												ERROR:#REF!				14				67

						Totalt probesalg utenfor USA												ERROR:#REF!				701				2,391



						Fordeling av salg pr segment												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						USA

						Prosedyre salg												ERROR:#REF!				3,195				12,994

						Prober USA												ERROR:#REF!				679				2,469

						Utenfor USA

						System salg												ERROR:#REF!				1,606				10,946

						Probesalg resten av verden												ERROR:#REF!				5,001				20,380

						Annet												ERROR:#REF!				917				1,282



						Sum salg av Medi-Stim prod.												ERROR:#REF!				11,398				48,071

						Salg av 3 part produkter												ERROR:#REF!				3,383				14,920



						Totalt salg												ERROR:#REF!				14,781				62,991



						Fordeling av salg pr segment i antall

																		2 kvartal 04				2 kvartal 03				2003

						USA

						Antall prosedyrer												-				-				-

						Antall prober												-				-				-

						Resten av verden

						Antall systemer												-				-				-

						Antall prober 												-				-				-

						Fordeling av margin pr segment



																		2 kvartal 2004				2 kvartal 2003				År 2003



						Margin fra Medi-Stim produkter												9,935				6,801				31,485

						Margin fra Medi-Stim produkter %												ERROR:#REF!				59.67%				65.50%

						Margin fra 3 part produkter												2,294				1,578				7,344

						Margin fra 3 part produkter %												ERROR:#REF!				46.64%				49.22%



						Totalt margin												12,229				8,379				38,829

						Totalt margin %												ERROR:#REF!				56.69%				61.64%





						Fordeling av driftsresultat pr segment												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000



						Driftsres fra Medi-Stim produkter												ERROR:#REF!				2,523				10,650

						Driftsmargin Medi-Stim produkter												ERROR:#REF!				22.14%				22.15%

						Driftsres fra 3 part produkter												ERROR:#REF!				318				542

						Driftsmargin 3 parts prod.												ERROR:#REF!				9.40%				3.63%

						R&D

						Administrasjon



						Totalt driftsresultat												ERROR:#REF!				2,841				11,192

						Driftsmargin												ERROR:#REF!				19.22%				17.77%

						Driftsmargin er definert som driftsresultat dividert på salg

























																		2 kvartal 2004				1 kvartal 2004				4 kvartal 2003								2 kvartal 2003				1 kvartal 2003				4 kvartal 2002				3 kvartal 2002				2 kvartal 2002				1 kvartal 2002



						USA prosedyrer																ERROR:#REF!				5,100								4,500				3900				2400				4500				3300				3350				USA prosedyrer

						Asia system salg																ERROR:#REF!				5								1				5				12				0				3				12				Asia system salg

						Asia probe salg																ERROR:#REF!				60								47				199				90				89				71				98				Asia probe salg

						Europa system salg																ERROR:#REF!				21								8				13				10				18				4				9				Europa system salg

						Europa probe salg																ERROR:#REF!				696								525				611				503				505				400				411				Europa probe salg

						Resten av verden syst. salg																ERROR:#REF!				3								5				6				5				3				1				5				Resten av verden syst. salg

						Resten av verden probe salg																ERROR:#REF!				91								129				33				55				68				51				96				Resten av verden probe salg



						Totalt prosedyresalg																ERROR:#REF!				5,100								4,500				3,900				2,400				4,500				3,300				3,350				Totalt prosedyresalg

						Totalt systemsalg																ERROR:#REF!				29								14				24				27				21				8				26				Totalt systemsalg

						Totalt probesalg																ERROR:#REF!				847								701				843				648				662				522				605				Totalt probesalg
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						Profit & loss				Q2 2019				Q2 2018				1. half 19				1. half 18				2018

						All numbers in NOK 1000

						Sales				93,796				76,221				182,533				150,354				325,890



						Cost of goods sold				21,145				18,606				41,839				36,861				79,381

						Salary and sosial expenses				23,648				20,832				54,676				47,616				105,314

						Other operating expenses				13,793				15,474				26,429				27,993				54,857

						Total operating expenses				54,912				52,295				112,470				107,494				222,768



						Op. res. before depr. and write offs (EBITDA)				35,210				21,309				59,589				37,884				86,337

						EBITDA %				37.5 %				28.0 %				32.65%				25.20%				26.49%



						Depreciation				4,318				3,183				8,752				6,171				12,361

						Write offs and provisions				-				-				-				-				-



						Operating result( EBIT)				30,892				18,126				50,836				31,714				73,977

						EBIT %				32.9 %				23.8 %



						Financial income				677				1,368				906				2,754				7,977

						Financial expenses				1,472				1,842				1,482				4,507				7,475

						Net finance				(795)				(474)				(576)				(1,753)				502



						Pre tax profit				30,098				17,652				50,260				29,961				74,479



						Tax				7,969				4,958				12,159				7,824				17,423



						Result				22,129				12,693				38,100				22,138				57,055

						Dividend				40,925				36,358				40,925				36,358				36,358



						Comprehensive income

						Result after tax				22,129				12,693				38,100				22,138				57,055

						Exchange differences arising				-				-				-				-				-

						on translation of foreign operations				(2,325)				1,217				(1,450)				(188)				1,916

						Total comprehensive income				19,804				13,910				36,650				21,950				58,971







						Key figures				2. quarter 19				2. quarter 18				1. half 19				1. half 18				2018



						Equity share				78.25%				77.69%				78.25%				77.69%				76.68%

						Earnings per share				kr    1.22				kr    0.70				kr    2.09				kr    1.22				kr    3.14

						Earnings per share diluted				kr    1.22				kr    0.70				kr    2.09				kr    1.22				kr    3.14

						Average shares outstanding in 1000				18,188				18,179				18,188				18,178				18,178

						Average shares outstanding in 1000 diluted				18,188				18,179				18,188				18,178				18,178













						Split of operating result 

						per segment				2. quarter 19				2. quarter 18				1. half 19				1. half 18				2018

						All numbers in NOK 1000



						Result from Medistim products				26,879				15,066				43,942				27,023				65,791

						Margin from Medistim products				36.18%				25.62%				30.48%				23.66%				25.82%

						Result from 3 party products				4,013				3,060				6,894				4,690				8,186

						Margin from 3 party products				20.57%				17.57%				17.98%				12.97%				11.51%

						R&D

						Administrasjon



						Totalt result				30,892				18,126				50,836				31,714				73,977

						Margin				32.94%				23.78%				27.85%				21.09%				22.70%











						Balance sheet				6/30/19				6/30/18				12/31/18

						All numbers in NOK 1000

						Assets



						Deferred tax				2,034				2,611				2,212

						Aktivated development				24,120				24,964				23,986

						Branding				1,349				1,888				1,618

						Goodwill				14,128				14,128				14,128

						Intangible assets				41,631				43,590				41,944

						Machinery and equipment				39,764				27,040				32,198

						Other fixwd assets				5,000				-				5,000

						Fixed assets				44,764				27,040				37,198

						Total tangible and fixed assets				86,395				70,630				79,142



						Inventory				64,344				62,691				63,843

						Customers receivables				69,333				54,353				70,807

						Other receivables				9,964				8,582				8,309

						Cash				28,668				20,812				47,490												117,932

						Total current assets				172,310				146,437				190,450												122,713



						Total assets				258,704				217,067				269,592



						Equity and liability



						Share capital				4,585				4,585				4,585

						Share premium reserve				44,172				44,172				44,172

						Other equity				153,681				119,873				157,955

						Total equity				202,438				168,630				206,712



						Long term debt

						Pension liability				-				-				-

						Deferred income				648				0				-

						Other long term debt				6,910				8,063				7,500

						Total long term debt				7,558				8,063				7,500



						Short term debt

						Credit facility				-				-				-

						Accounts payable				15,745				8,622				11,937

						Tax and social liabilities				32,814				31,602				43,293

						Other short term debt				150				150				150

						Total short term debt				48,709				40,374				55,380



						Total equity and liability				258,704				217,067				269,592



						Net interest bearing debt				(18,759)				(8,812)				(36,990)









						Change in equity				6/30/19				6/30/18				12/31/18

						All numbers in NOK 1000

						Equity start of period				206,712				182,984				182,984

						Result for the period				38,100				22,138				57,055

						Capital increase				-				-				-

						Dividend				(40,925)				(36,358)				(36,358)

						Minority				-				-				-

						Medistim shares				-				-				1,115

						Changes in exchange rates				(1,450)				(133)				1,916

						Equity end of period				202,438				168,630				206,712









						Cash flow analysis				6/30/19				6/30/18				12/31/18

						All numbers in NOK 1000



						Result for the period				38,100				22,138				57,055

						Depreciation				8,752				6,171				12,361

						Paid taxes				(14,518)				(10,390)				(15,942)

						Change in working capital				4,781				(1,916)				(16,209)

						Other				(7,414)				(4,818)				11,728

		Kontantstrøm fra drift				Cash flow from operation				(8,399)				(10,953)				(8,062)

		Kontantstrøn fra drift				Cash flow from operation				29,702				11,184				48,993

						Cash flow from investments

						Investments in fixed assets				(6,100)				(5,052)				(15,731)

						Sales of fixed assets				-				-				-

						Other investments				-				-				-



		Kontantstrøm fra				Cash flow from investments				(6,100)				(5,052)				(15,731)

						Cash flow from financing				-				-				-

						Payment of debt				(1,500)				(3,374)				(4,875)

						Capital increase				-				-				1,051

						Other				(40,925)				(36,358)				(36,358)



		Kontantstrøm fra				Cash flow from financing (loan\dividend)				(42,425)				(39,732)				(40,182)





						Change in cash for the period				(18,823)				(33,600)				(6,920)





						Cash at start of period				47,491				54,411				54,411



		Kontanter ved				Cash by the end of period				28,668				20,811				47,491









						Geographic split of sales				2. quarter 19				2. quarter 18				1. half 19				1. half 18				2018

						All numbers in NOK 1000

						USA				36,861				23,873				71,467				46,876				113,147

						Asia				9,939				9,367				16,905				17,827				38,650

						Europe				42,549				38,280				80,933				78,519				154,822

						Rest of the world				4,447				4,701				13,228				7,132				19,271



						Total sales				93,796				76,221				182,533				150,354				325,890



						Geographic split 

						of sales in number of units				2. quarter 19				2. quarter 18				1. half 19				1. half 18				2018

						USA

						Procedures flow measurement				14,735				10,739				27,482				21,730				47,345

						Procedures imaging				2,532				1,678				5,030				3,263				7,380

						Capital sales MiraQ\VeriQ flowmeasurement instrument				5				2				11				4				15

						Capital sales MiraQ\VeriQC imaging and flowmeasurement instrument				5				1				10				3				15

						Lease flow instrument				3				4				3				7				10

						Lease imaging and flow instrument				5				-				6				1				9





						Asia

						MiraQ and VeriQ flowmeasurement instrument				6				9				13				21				39

						MiraQ and VeriQC imaging and flowmeasurement instrument				7				7				14				14				30

						Imaging probes				8				6				13				10				24

						Flowmeasurement probes				438				408				773				717				1,743

						Stetoskoper				-				-				-				-				-



						Europe

						MiraQ and VeriQ flowmeasurement instrument				15				9				21				18				38

						MiraQ and VeriQC imaging and flowmeasurement instrument				1				3				8				7				16

						Imaging probes				3				4				10				8				30

						Flowmeasurement probes				1,240				1,133				2,171				2,227				4,425

						Stetoskoper				-				-				-				-				-



						Rest of the world

						MiraQ andVeriQ flowmeasurement instrument				-				6				4				8				12

						MiraQ and VeriQC imaging and flowmeasurement instrument				4				3				9				4				15

						Imaging probes				6				5				13				5				16

						Flowmeasurement probes				289				112				671				262				812

						Stetoskoper				-				-				-				-				-



						Sales outside the US

						Number of MiraQ and VeriQ flow instruments outside USA				21				24				38				47				89

						MiraQ and VeriQC imaging and flowmeasurement instruments				12				13				31				25				61

						Total number of imaging probes				17				15				36				23				70

						Total number of flowmeasurement probes outside USA				1,967				1,653				3,615				3,206				6,980



						Split of sales per segment				2. quarter 19				2. quarter 18				1. half 19				1. half 18				2018

						All numbers in NOK 1000

						USA

						Procedural revenue				23,178				18,391				44,007				34,705				75,163

						Procedural revenue Imaging and flow				3,860				3,205				9,336				6,480				14,301

						Capital sales VeriQ flowmeasurement instruments				4,262				1,342				7,926				2,720				10,101

						Capital sales VeriQC imaging and flowmeasurement instrument				5,561				935				10,199				2,971				13,582

						Outside USA

						MiraQ and VeriQ flowmeasurement instrument				4,698				5,692				8,274				11,030				22,409

						MiraQ and VeriQC imaging and flowmeasurement instrument				5,697				5,600				13,312				10,833				26,358

						Imaging probes				959				948				2,232				1,515				4,302

						Flowmeasurement probes				23,952				21,355				45,877				41,820				85,684

						Other				2,121				1,341				3,022				2,120				2,880



						Total sale of Medistim products				74,287				58,809				144,184				114,194				254,780

						Sale of 3 party products				19,510				17,412				38,349				36,160				71,110



						Total sales				93,797				76,221				182,533				150,354				325,890



						Split of sales between coronary 

						and vascular surgery and 3 party products				2. quarter 19				2. quarter 18				1. half 19				1. half 18				2018

						All numbers in NOK 1000



						Sales within coronary surgery				65,553				49,861				125,534				95,910				218,005

						Sales within vascular surgery				8,734				8,948				18,650				18,284				36,775

						Sales of 3. party products				19,510				17,412				38,349				36,160				71,110



						Total sales				93,797				76,221				182,533				150,354				325,890























































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































						utgangen av perioden				28,668				20,811				47,491				ERROR:#REF!				ERROR:#REF!								ERROR:#REF!

						Geografisk fordeling av slag



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika																				17,265

						Asia																				5,119

						Europa																				38,720

						Resten av verden																				1,887



						Totalt salg												-				-				62,991



						Geografisk fordeling av margin



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika																				11,583

						% margin Amerika												ERROR:#DIV/0!				ERROR:#DIV/0!				67.09%

						Asia																				3,114

						% margin Asia												ERROR:#DIV/0!				ERROR:#DIV/0!				60.83%

						Europa																				22,718

						% margin Europa												ERROR:#DIV/0!				ERROR:#DIV/0!				58.67%

						Resten av verden																				1,217

						% margin resten av verden												ERROR:#DIV/0!				ERROR:#DIV/0!				64.49%



						Totalt margin												-				-				38,632

						% margin												ERROR:#DIV/0!				ERROR:#DIV/0!				61.33%



						Geografisk fordeling av driftsresultat



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika												-				-				5,977

						Asia												-				-				2,567

						Europa																-				10,650

						Resten av verden												-				-				1,047

						R&D																				4,953

						SND\Skattefunn												-				-				(800)

						Administrasjon																				4,896								(3,914)



						Totalt driftsresultat												-				-				11,192

						% driftsres. margin												ERROR:#DIV/0!				ERROR:#DIV/0!				17.77%





						Resultatregnskap 				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003

						Alle tall i NOK 1000

						Salgsinntekter				ERROR:#REF!				14,781				36,817				28,489				62,991



						Varekostnader				ERROR:#REF!				3,647				9,771				7,471				16,813

						Lønnskostnader				ERROR:#REF!				4,176				10,518				9,034				20,879

						Avskrivninger				ERROR:#REF!				638				1,318				1,268				2,576

						Annen driftskostnad				ERROR:#REF!				3,479				8,666				6,455				11,531

						Totale driftskostnader				ERROR:#REF!				11,940				30,273				24,228				51,799



						Driftsresultat				ERROR:#REF!				2,841				6,544				4,261				11,192

						Driftsresultat %				ERROR:#REF!				19.22%				17.77%				14.96%				17.77%



						Finans inntekter				ERROR:#REF!				756				878				1,083				977

						Finans kostnader				ERROR:#REF!				858				1,093				1,258				2,263

						Netto finans				ERROR:#REF!				(102)				(215)				(175)				(1,286)



						Resultat før skatt				ERROR:#REF!				2,739				6,329				4,086				9,906



						Skattekostnad 				ERROR:#REF!				822				1,903				1,222				2,943



						Resultat etter skatt				ERROR:#REF!				1,917				4,426				2,864				6,963



















																																		NB diff med 15 fra resultatres

































































																																		294

																																		4982

																																		1714

																																		ERROR:#REF!		12114

																																		ERROR:#REF!		12418

















																																				304











																																Salg minus varekost, minus prod kost, minus avskr flow

























																																Driftsres msn minus goodwill						NB profit på medistim prod for MSN











																																Driftsmargin er definert som driftsresultat dividert på salg

						Resultatregnskap 												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						Salgsinntekter												ERROR:#REF!				14,781				62,991



						Varekostnader												ERROR:#REF!				3,647				16,813

						Lønnskostnader												ERROR:#REF!				4,176				20,879

						Avskrivninger												ERROR:#REF!				638				2,576

						Annen driftskostnad												ERROR:#REF!				3,479				11,531

						Totale driftskostnader												ERROR:#REF!				11,940				51,799



						Driftsresultat												ERROR:#REF!				2,841				11,192

						Driftsresultat %												ERROR:#REF!				19.22%				17.77%



						Finans inntekter												ERROR:#REF!				756				977

						Finans kostnader												ERROR:#REF!				858				2,263

						Netto finans												ERROR:#REF!				(102)				(1,286)



						Resultat før skatt												ERROR:#REF!				2,739				9,906



						Skattekostnad 												ERROR:#REF!				822				2,943



						Resultat etter skatt												ERROR:#REF!				1,917				6,963



						Geografisk fordeling av salg												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						USA												ERROR:#REF!				ERROR:#REF!				15,463

						Asia												ERROR:#REF!				ERROR:#REF!				5,119

						Europa												ERROR:#REF!				ERROR:#REF!				38,720

						Resten av verden												ERROR:#REF!				ERROR:#REF!				3,689



						Totalt salg												ERROR:#REF!				ERROR:#REF!				62,991



						Geografisk fordeling av salg i antall												2 kvartal 04				2 kvartal 03				2003



						USA

						Antall prosedyrer												ERROR:#REF!				4,500				13,500

						Antall prober												ERROR:#REF!				ERROR:#REF!				3,263



						Asia

						Antall systemer												ERROR:#REF!				1				11

						Antall prober												ERROR:#REF!				47				306



						Europa

						Antall systemer												ERROR:#REF!				8				42

						Antall prober												ERROR:#REF!				525				1,832



						Resten av verden

						Antall systemer												ERROR:#REF!				5				14

						Antall prober												ERROR:#REF!				129				253



						Totalt systemsalg utenfor USA												ERROR:#REF!				14				67

						Totalt probesalg utenfor USA												ERROR:#REF!				701				2,391



						Fordeling av salg pr segment												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						USA

						Prosedyre salg												ERROR:#REF!				3,195				12,994

						Prober USA												ERROR:#REF!				679				2,469

						Utenfor USA

						System salg												ERROR:#REF!				1,606				10,946

						Probesalg resten av verden												ERROR:#REF!				5,001				20,380

						Annet												ERROR:#REF!				917				1,282



						Sum salg av Medi-Stim prod.												ERROR:#REF!				11,398				48,071

						Salg av 3 part produkter												ERROR:#REF!				3,383				14,920



						Totalt salg												ERROR:#REF!				14,781				62,991



						Fordeling av salg pr segment i antall

																		2 kvartal 04				2 kvartal 03				2003

						USA

						Antall prosedyrer												-				-				-

						Antall prober												-				-				-

						Resten av verden

						Antall systemer												-				-				-

						Antall prober 												-				-				-

						Fordeling av margin pr segment



																		2 kvartal 2004				2 kvartal 2003				År 2003



						Margin fra Medi-Stim produkter												9,935				6,801				31,485

						Margin fra Medi-Stim produkter %												ERROR:#REF!				59.67%				65.50%

						Margin fra 3 part produkter												2,294				1,578				7,344

						Margin fra 3 part produkter %												ERROR:#REF!				46.64%				49.22%



						Totalt margin												12,229				8,379				38,829

						Totalt margin %												ERROR:#REF!				56.69%				61.64%





						Fordeling av driftsresultat pr segment												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000



						Driftsres fra Medi-Stim produkter												ERROR:#REF!				2,523				10,650

						Driftsmargin Medi-Stim produkter												ERROR:#REF!				22.14%				22.15%

						Driftsres fra 3 part produkter												ERROR:#REF!				318				542

						Driftsmargin 3 parts prod.												ERROR:#REF!				9.40%				3.63%

						R&D

						Administrasjon



						Totalt driftsresultat												ERROR:#REF!				2,841				11,192

						Driftsmargin												ERROR:#REF!				19.22%				17.77%

						Driftsmargin er definert som driftsresultat dividert på salg

























																		2 kvartal 2004				1 kvartal 2004				4 kvartal 2003								2 kvartal 2003				1 kvartal 2003				4 kvartal 2002				3 kvartal 2002				2 kvartal 2002				1 kvartal 2002



						USA prosedyrer																ERROR:#REF!				5,100								4,500				3900				2400				4500				3300				3350				USA prosedyrer

						Asia system salg																ERROR:#REF!				5								1				5				12				0				3				12				Asia system salg

						Asia probe salg																ERROR:#REF!				60								47				199				90				89				71				98				Asia probe salg

						Europa system salg																ERROR:#REF!				21								8				13				10				18				4				9				Europa system salg

						Europa probe salg																ERROR:#REF!				696								525				611				503				505				400				411				Europa probe salg

						Resten av verden syst. salg																ERROR:#REF!				3								5				6				5				3				1				5				Resten av verden syst. salg

						Resten av verden probe salg																ERROR:#REF!				91								129				33				55				68				51				96				Resten av verden probe salg



						Totalt prosedyresalg																ERROR:#REF!				5,100								4,500				3,900				2,400				4,500				3,300				3,350				Totalt prosedyresalg

						Totalt systemsalg																ERROR:#REF!				29								14				24				27				21				8				26				Totalt systemsalg

						Totalt probesalg																ERROR:#REF!				847								701				843				648				662				522				605				Totalt probesalg













Q1 19























						Profit & loss				1. quarter 19				1. quarter 18				2018

						All numbers in NOK 1000

						Sales				88,736				74,133				325,890



						Cost of goods sold				20,694				18,255				79,381

						Salary and sosial expenses				31,028				26,784				105,314												68,043		55,879

						Other operating expenses				12,636				12,519				54,857

						Total operating expenses				64,358				57,558				239,553



						Opr. res.before. depr. and write offs				24,378				16,576				86,337

						Opr. res before depr and write off %				27.5 %				22.4 %				26.5 %



						Depreciation				4,434				2,988				12,361

						Write offs of goodwill 				-				-				-



						Operating result				19,944				13,588				73,977

						Operating result in %				22.5 %				18.3 %				22.7 %



						Financial income				229				1,387				7,977

						Financial expenses				10				2,665				7,475

						Net finance				218				(1,279)				502



						Pre tax profit				20,162				12,309				74,479



						Tax				4,191				2,865				17,423

										-				-				-

						Result				15,971				9,444				57,055

						Dividend				-				-				36,358



						Comprehensive income

						Result after tax				15,971				9,444				57,055

						Exchange differences arising

						on translation of foreign operations				875				(1,405)				1,916

						Total comprehensive income				16,846				8,039				58,971







						Key figures				1. quarter 19				1. quarter 18				2018



						Equity share				78.2 %				75.6 %				76.7 %

						Earnings per share				kr    0.88				kr    0.52				kr    3.14

						Earnings per share diluted				kr    0.88				kr    0.52				kr    3.14

						Average shares outstanding in 1000				18,189				18,175				18,178

						Average shares outstanding in 1000 diluted				18,189				18,175				18,178





						Balance sheet				3/31/19				3/31/18				12/31/18

						All numbers in NOK 1000

						Assets



						Deferred tax				2,673				2,611				2,212

						Aktivated development				23,538				25,645				23,986

						Branding				1,483				2,023				1,618

						Goodwill				14,128				14,128				14,128

						Intangible assets				41,822				44,406				41,944

						Machinery and equipment				39,598				26,256				32,198

						Other fixwd assets				5,000				-				5,000

						Fixed assets				44,598				26,256				37,198

						Total tangible and fixed assets				86,420				70,662				79,142



						Inventory				61,602				63,555				63,843

						Customers receivables				72,226				53,269				70,807

						Other receivables				11,356				9,178				8,309

						Cash				54,351				56,077				47,490

						Total current assets				199,535				182,079				190,450



						Total assets				285,955				252,741				269,592



						Equity and liability



						Share capital				4,585				4,585				4,585																0

						Share premium reserve				44,172				44,172				44,172																-

						Other equity				174,801				142,266				157,955																16,847

						Total equity				223,558				191,023				206,712														0.781795311		2384

																																		14,463



						Pension liability				-				-				-

						Deferred income				571				0				-

						Other long term debt				7,660				8,813				7,500

						Total long term debt				8,230				8,813				7,500



						Short term debt

						Kassakreditt				-				-				-

						Accounts payable				17,284				11,186				11,937

						Tax and social liabilities				36,732				41,569				43,293

						Other short term debt				150				150				150

						Total short term debt				54,167				52,905				55,380



						Total equity and liability				285,955				252,741				269,592



						Net interest bearing debt				(43,691)				(43,515)				(36,990)









						Change in equity				3/31/19				3/31/18				12/31/18

						All numbers in NOK 1000

						Equity start of period				206,712				182,984				182,984

						Result for the period				15,971				9,444				57,055

						Share based payments				-				-				1,115

						Dividend				-				-				(36,358)																(0)

						Minority				-				-				-

						Other				-				-				-

						Changes in exchangerates				875				(1,405)				1,916

						Equity end of period				223,558				191,023				206,712









						Cash flow analysis				3/31/19				3/31/18				12/31/18

						All numbers in NOK 1000



						Result for the period				15,971				9,444				57,055

						Depreciation				4,434				2,988				12,361

						Paid taxes				(5,150)				(3,980)				(15,942)

						Change in working capital				6,169				867				(16,209)

						Other				(10,543)				(2,939)				11,728

		Kontantstrøm fra drift				Cash flow from operation				(5,089)				(3,064)				(8,062)

		Kontantstrøn fra drift				Cash flow from operation				10,882				6,380				48,993

						Cash flow from investments

						Investments in fixed assets				(3,272)				(2,919)				(15,731)

						Sales of fixed assets				-				-				-

						Other investments				-				-				-



		Kontantstrøm fra				Cash flow from investments				(3,272)				(2,919)				(15,731)

						Cash flow from financing				-				(108)				-

						Payment of debt				(750)				(1,687)				(4,875)

						Capital increase				-				-				1,051

						Other				-				-				(36,358)



		Kontantstrøm fra				Cash flow from investment				(750)				(1,795)				(40,182)





						Change in cash for the period				6,860				1,666				(6,920)





						Cash at start of period				47,491				54,411				54,411



		Kontanter ved				Cash by the end of period				54,351				56,077				47,491





						Split of result 

						per segment				1. quarter 19				1. quarter 18				2018

						All numbers in NOK 1000



						Res from Medistim products				17,063				11,957				65,791

						Margin Medistim products				24.4 %				21.6 %				25.8 %

						Res from 3 party products				2,881				1,631				8,186

						Margin 3 party prod.				15.3 %				8.7 %				11.5 %

						R&D

						Administrasjon



						Totalt result				19,944				13,588				73,977

						Margin				22.5 %				18.3 %				22.7 %





						Geographic split of sales				1. quarter 19				1. quarter 18				2018

						All numbers in NOK 1000



						USA				34,606				23,003				113,147

						Asia				6,966				8,460				38,650								0.8234042553

						Europe				38,383				40,240				154,822

						Rest of the world				8,781				2,430				19,271



						Total sales				88,736				74,133				325,890









						Geographic split 

						of sales in number of units				1. quarter 19				1. quarter 18				2018



						USA

						Procedures flow measurement				12,747				10,991				47,345												1.1597671

						Procedures imaging				2,498				1,585				7,380

						Capital sales flow instrument				6				2				15												1/6

						Capital sales imaging and flow instrument				5				2				15

						Lease flow instrument				-				3				10												1/6

						Lease imaging and flow instrument				1				1				9



						Asia

						Flow instrument				7				12				39

						Imaging and flow instrument				7				7				30

						Imaging probes				5				4				24

						Flow probes				335				309				1,743

						Stetoskoper				-				-				-



						Europe

						Flow instrument				6				9				38

						Imaging and flow instrument				7				4				16

						Imaging probes				7				4				30

						Flow probes				931				1,094				4,425

						Stetoskoper				-				-				-



						Rest of the world

						Flow instrument				4				2				12

						Imaging and flow instrument				5				1				15

						Imaging probes				7				-				16

						Flow probes				382				150				812

						Stetoskoper								-				-



						Sales outside USA																								6

						Flow instrument				17				23				89

						Imaging and flow instrument				19				12				61

						Imaging probes				19				8				70

						Flow probes				1,648				1,553				6,980												36

																														(95)		-0.0611719253



						Split of sales per segment				1. quarter 19				1. quarter 18				2018

						All numbers in NOK 1000



						USA

						Procedural revenue flow				20,829				16,315				75,163												4.36210555		4

						Procedural revenue Imaging and flow				5,476				3,275				14,301

						Capital sales flow instruments				3,664				1,378				10,101

						Capital sales imaging and flow instrument				4,637				2,036				13,582

						Stethoscope sales				-				-				-

						Outside USA

						Flow instrument				3,576				5,338				22,409												170		144

						Iimaging and flow instrument				7,615				5,233				26,358

						Imaging probes				1,273				567				4,302

						Flow probes				21,925				20,465				85,684

						Other				901				779				2,880



						Total sale of Medistim prod.				69,897				55,385				254,780

						Sale of 3 party products				18,839				18,748				71,110												0.2123074

																														0.2528925

						Total sales				88,736				74,133				325,890



						Split of sales between coronary 

						and vascular surgery and 3 party products				1. quarter 19				1. quarter 18				2018

						All numbers in NOK 1000



						Sales within coronary surgery				59,981				46,049				218,005

						Sales within vascular surgery				9,916				9,336				36,775

						Sales of 3. party products				18,839				18,748				71,110



						Total sales				88,736				74,133				325,890



















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































						utgangen av perioden				54,351				56,077				47,491																ERROR:#REF!

						Geografisk fordeling av slag



																		1 halvår 2004



						Amerika

						Asia

						Europa

						Resten av verden



						Totalt salg												-



						Geografisk fordeling av margin



																		1 halvår 2004



						Amerika

						% margin Amerika												ERROR:#DIV/0!

						Asia

						% margin Asia												ERROR:#DIV/0!

						Europa

						% margin Europa												ERROR:#DIV/0!

						Resten av verden

						% margin resten av verden												ERROR:#DIV/0!



						Totalt margin												-

						% margin												ERROR:#DIV/0!



						Geografisk fordeling av driftsresultat



																		1 halvår 2004



						Amerika												-

						Asia												-

						Europa

						Resten av verden												-

						R&D

						SND\Skattefunn												-

						Administrasjon																												(3,914)



						Totalt driftsresultat												-

						% driftsres. margin												ERROR:#DIV/0!





						Resultatregnskap 				2 kvartal 04				2 kvartal 03				1 halvår 04

						Alle tall i NOK 1000

						Salgsinntekter				ERROR:#REF!				-				36,817



						Varekostnader				ERROR:#REF!				-				9,771

						Lønnskostnader				ERROR:#REF!				-				10,518

						Avskrivninger				ERROR:#REF!				-				1,318

						Annen driftskostnad				ERROR:#REF!				-				8,666

						Totale driftskostnader				ERROR:#REF!				-				30,273



						Driftsresultat				ERROR:#REF!				-				6,544

						Driftsresultat %				ERROR:#REF!				ERROR:#DIV/0!				17.77%



						Finans inntekter				ERROR:#REF!				-				878

						Finans kostnader				ERROR:#REF!				-				1,093

						Netto finans				ERROR:#REF!				-				(215)



						Resultat før skatt				ERROR:#REF!				-				6,329



						Skattekostnad 				ERROR:#REF!				-				1,903



						Resultat etter skatt				ERROR:#REF!				-				4,426



















																																		NB diff med 15 fra resultatres

































































																																		294

																																		4982

																																		1714

																																		ERROR:#REF!		12114

																																		ERROR:#REF!		12418

















																																				304











																																Salg minus varekost, minus prod kost, minus avskr flow

























																																Driftsres msn minus goodwill						NB profit på medistim prod for MSN











																																Driftsmargin er definert som driftsresultat dividert på salg

						Resultatregnskap 												2 kvartal 04

						Alle tall i NOK 1000

						Salgsinntekter												ERROR:#REF!



						Varekostnader												ERROR:#REF!

						Lønnskostnader												ERROR:#REF!

						Avskrivninger												ERROR:#REF!

						Annen driftskostnad												ERROR:#REF!

						Totale driftskostnader												ERROR:#REF!



						Driftsresultat												ERROR:#REF!

						Driftsresultat %												ERROR:#REF!



						Finans inntekter												ERROR:#REF!

						Finans kostnader												ERROR:#REF!

						Netto finans												ERROR:#REF!



						Resultat før skatt												ERROR:#REF!



						Skattekostnad 												ERROR:#REF!



						Resultat etter skatt												ERROR:#REF!



						Geografisk fordeling av salg												2 kvartal 04

						Alle tall i NOK 1000

						USA												ERROR:#REF!

						Asia												ERROR:#REF!

						Europa												ERROR:#REF!

						Resten av verden												ERROR:#REF!



						Totalt salg												ERROR:#REF!



						Geografisk fordeling av salg i antall												2 kvartal 04



						USA

						Antall prosedyrer												ERROR:#REF!

						Antall prober												ERROR:#REF!



						Asia

						Antall systemer												ERROR:#REF!

						Antall prober												ERROR:#REF!



						Europa

						Antall systemer												ERROR:#REF!

						Antall prober												ERROR:#REF!



						Resten av verden

						Antall systemer												ERROR:#REF!

						Antall prober												ERROR:#REF!



						Totalt systemsalg utenfor USA												ERROR:#REF!

						Totalt probesalg utenfor USA												ERROR:#REF!



						Fordeling av salg pr segment												2 kvartal 04

						Alle tall i NOK 1000

						USA

						Prosedyre salg												ERROR:#REF!

						Prober USA												ERROR:#REF!

						Utenfor USA

						System salg												ERROR:#REF!

						Probesalg resten av verden												ERROR:#REF!

						Annet												ERROR:#REF!



						Sum salg av Medi-Stim prod.												ERROR:#REF!

						Salg av 3 part produkter												ERROR:#REF!



						Totalt salg												ERROR:#REF!



						Fordeling av salg pr segment i antall

																		2 kvartal 04

						USA

						Antall prosedyrer												-

						Antall prober												-

						Resten av verden

						Antall systemer												-

						Antall prober 												-

						Fordeling av margin pr segment



																		2 kvartal 2004



						Margin fra Medi-Stim produkter												9,935

						Margin fra Medi-Stim produkter %												ERROR:#REF!

						Margin fra 3 part produkter												2,294

						Margin fra 3 part produkter %												ERROR:#REF!



						Totalt margin												12,229

						Totalt margin %												ERROR:#REF!





						Fordeling av driftsresultat pr segment												2 kvartal 04

						Alle tall i NOK 1000



						Driftsres fra Medi-Stim produkter												ERROR:#REF!

						Driftsmargin Medi-Stim produkter												ERROR:#REF!

						Driftsres fra 3 part produkter												ERROR:#REF!

						Driftsmargin 3 parts prod.												ERROR:#REF!

						R&D

						Administrasjon



						Totalt driftsresultat												ERROR:#REF!

						Driftsmargin												ERROR:#REF!

						Driftsmargin er definert som driftsresultat dividert på salg

























																		2 kvartal 2004																2 kvartal 2003				1 kvartal 2003				4 kvartal 2002				3 kvartal 2002				2 kvartal 2002				1 kvartal 2002



						USA prosedyrer																												4,500				3900				2400				4500				3300				3350				USA prosedyrer

						Asia system salg																												1				5				12				0				3				12				Asia system salg

						Asia probe salg																												47				199				90				89				71				98				Asia probe salg

						Europa system salg																												8				13				10				18				4				9				Europa system salg

						Europa probe salg																												525				611				503				505				400				411				Europa probe salg

						Resten av verden syst. salg																												5				6				5				3				1				5				Resten av verden syst. salg

						Resten av verden probe salg																												129				33				55				68				51				96				Resten av verden probe salg



						Totalt prosedyresalg																												4,500				3,900				2,400				4,500				3,300				3,350				Totalt prosedyresalg

						Totalt systemsalg																												14				24				27				21				8				26				Totalt systemsalg

						Totalt probesalg																												701				843				648				662				522				605				Totalt probesalg













Hjekpeark

						Salg og margin Europa uten 3 parts produkter

						22688

						16534

						0.7287552891

						Hjelpeark utvikling

						Utviklingsavd										3460

																1493

						Fordeling pr kvartal								Q1		250		Adm				250

														Q2		414		2\3 adm 1/3 salg				276		138

														Q3		414		2\3 adm 1/3 salg				276		138

														Q4		414		2\3 adm 1/3 salg				276		138

																1492						1078

						Hjelpeark fordeling andre kostnader produksjon

						2003														2002

								Prober		Andel		Kost		Systemer		Andel		Kost		Prober		Andel		Kost		Systemer		Andel		Kost

						Amerika		1285		0.2996036372		720.8463511308		14		0.1538461538		189.0769230769		1304		0.3493169033		471.5778194482		73		0.4709677419		634.864516129

						Asia		476		0.1109815808		267.0216833761		17		0.1868131868		229.5934065934		460		0.123225288		166.3541387624		35		0.2258064516		304.3870967742

						Europa		2375		0.553742131		1332.3035672651		55		0.6043956044		742.8021978022		1819		0.4872756496		657.8221269756		44		0.2838709677		382.6580645161

						ROW		153		0.035672651		85.828398228		5		0.0549450549		67.5274725275		150		0.0401821591		54.2459148138		3		0.0193548387		26.0903225806

						Sum		4289		1		2406		91		1		1229		3733		1		1350		155		1		1348

						Estimert varekost		6862.4						3503.5						5972.8						5967.5

								0.6620168051						0.3379831949						0.5002219375						0.4997780625		2

						2003														2002

						Produksjonskost til fordeling														Produksjonskost til fordeling

								38632														33512

								42267														30814

								3635														-2698

						På probe		2406.4310865434												På probe		-1349.5987873001

						System		1228.5689134566												System		-1348.4012126999

						Fordeling andre kostnader

						Markedskostnader og avskr						4010												6152

								2003				Tyskland		Norge		Goodwill		USA		2002				Tyskland		Norge		Goodwill		USA

						Amerika		0.2503400573		1003.8636297861								4603.6363636364		0.4101153237		2523.0294716213								4514.5454545455

						Asia		0.1366113893		547.8116709596										0.1744931032		1073.4815708148

						Europa		0.5708621538		2289.1572367088		3243		5809		992				0.3856184518		2372.3247154594				1336		992

						ROW		0.0421863996		169.1674625455										0.0297731213		183.1642421045

						Sum		1.00		4010										1.00		6152

						Hjelpeark fordeling andre kostnader produksjon

						Q1 04														Q1 03

								Prober		Andel		Kost		Systemer		Andel		Kost		Prober		Andel		Kost		Systemer		Andel		Kost

						Amerika		386		0.3143322476		206.8306188925		0		0		0		316		0.2740676496		119.4934952298		10		0.3448275862		75.1724137931

						Asia		216		0.1758957655		115.7394136808		19		0.5135135135		244.9459459459		199		0.172593235		75.250650477		5		0.1724137931		37.5862068966

						Europa		597		0.4861563518		319.8908794788		16		0.4324324324		206.2702702703		611		0.5299219428		231.0459670425		13		0.4482758621		97.724137931

						ROW		29		0.0236156352		15.5390879479		2		0.0540540541		25.7837837838		27		0.0234171726		10.2098872507		1		0.0344827586		7.5172413793

						Sum		1228		1		658		37		1		477		1153		1		436		29		1		218

						Estimert varekost		1964.8						1424.5						1844.8						1116.5

								0.5797067241						0.4202932759						0.6229696417						0.3770303583		2

						2003														2002

						Produksjonskost til fordeling														Produksjonskost til fordeling

								7180														9050

								6044														8396

								1136														-654

						På probe		658.5468385802												På probe		-407.4221456793

						System		477.4531614198												System		-246.5778543207

						Fordeling andre kostnader

						Markedskostnader og avskr						1625												826

								Q1 04				Tyskland		Norge		Goodwill		USA		Q1 03				Tyskland		Norge		Goodwill		USA

						Amerika		0.1822205175		296.1083409554								1313		0.3007462939		248.4164387262								956.3636363636

						Asia		0.3177942348		516.4156315463										0.17252558		142.5061290649

						Europa		0.4635765497		753.3118933113		1230		1523		248				0.4991388917		412.2887245467		777		1306		248

						ROW		0.036408698		59.164134187										0.0275892345		22.7887076622

						Sum		1.00		1625										1.00		826

						Hjelpeark fordeling andre kostnader produksjon

						2001

								Prober		Andel		Kost		Systemer		Andel		Kost		Prober		Andel		Kost		Systemer		Andel		Kost

						Amerika		722		0.2897271268		225.4077046549		110		0.5092592593		827.037037037				0		0				0		0

						Asia		290		0.1163723917		90.5377207063		38		0.1759259259		285.7037037037				0		0				0		0

						Europa		1331		0.5341091493		415.536918138		55		0.2546296296		413.5185185185				0		0				0		0

						ROW		149		0.0597913323		46.5176565008		13		0.0601851852		97.7407407407				0		0				0		0

						Sum		2492		1		778		216		1		1624		0		0		0		0		0		0

						Estimert varekost		3987.2						8316						0						0

								0.3240782886						0.6759217114						ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!

						2003														2002

						Produksjonskost til fordeling														Produksjonskost til fordeling

																						9050

																						8396

								2403														-654

						På probe		778.7601274465												På probe		ERROR:#DIV/0!

						System		1624.2398725535												System		ERROR:#DIV/0!

						Fordeling andre kostnader

						Markedskostnader og avskr						5716												826

								2003								Goodwill		USA		2002				Tyskland		Norge		Goodwill		USA

						Amerika		0.4381136615		2504.2576890565								4140		ERROR:#DIV/0!		ERROR:#DIV/0!								956.3636363636

						Asia		0.1566259185		895.2737499187		697.9904527701		1593.2642026889						ERROR:#DIV/0!		ERROR:#DIV/0!

						Europa		0.345202874		1973.1796280642		1538.3680601765		3511.5476882407						ERROR:#DIV/0!		ERROR:#DIV/0!		777		1306		248

						ROW		0.060057546		343.2889329605		267.6414870534		610.9304200139						ERROR:#DIV/0!		ERROR:#DIV/0!

						Sum		1.00		5716		3211.7423109435		5715.7423109435						ERROR:#DIV/0!		ERROR:#DIV/0!





prospekt









						Geographic split

						All numbers in NOK 1000

						Geographic split of sales

										1 quarter				1 quarter				Year				Year				Year

										2004				2003				2003				2002				2001



						USA				ERROR:#REF!				3,269				15,463				13,048				8882

						Asia				ERROR:#REF!				1,776				5,119				7,175				7851

						Europe				ERROR:#REF!				7,879				38,720				29,314				17092

						Rest of the world				ERROR:#REF!				782				3,689				3,178				2426



						Total sales				ERROR:#REF!				13,706				62,991				52,715				36251



						Geographical split of margin

										1 quarter				1 quarter				Year				Year				Year

										2004				2003				2003				2002				2001



						America				ERROR:#REF!				2,544				11,583				8,839				4624

						% margin America				ERROR:#REF!				77.82%				74.91%				67.74%				52.06%

						Asia				ERROR:#REF!				1,115				3,114				4,479				5,085

						% margin Asia				ERROR:#REF!				62.78%				60.83%				62.43%				64.77%

						Europe				ERROR:#REF!				4,563				22,718				15,786				10997

						% margin Europe				ERROR:#REF!				57.91%				58.67%				53.85%				64.34%

						Rest of the world				ERROR:#REF!				157				1,217				1,710				1,621

						% margin rest of the world				ERROR:#REF!				20.08%				32.99%				53.80%				66.81%



						Total margin				ERROR:#REF!				8379				38632				30,814				22327

						% total margin				ERROR:#REF!				61.13%				61.33%				58.45%				61.59%



						Geographical split of operating result

										1 quarter				1 quarter				Year				Year				Year

										2004				2003				2003				2002				2001



						America				ERROR:#REF!				1,347				5,977				2,405				383

						Asia				ERROR:#REF!				973				2,567				3,406				3,492

						Europe				ERROR:#REF!				1,820				10,650				6,627				7433

						Rest of the world				ERROR:#REF!				134				1,048				1,527				1,011

						R&D				ERROR:#REF!				1,593				4,953				5,455				2978

						SND\Skattefunn				ERROR:#REF!				-				(800)				(3,043)				-1564

						Administration				ERROR:#REF!				1,261				4,896				6,480				5697



						Total operating result				ERROR:#REF!				1,420				11,193				5,073				5,208

						% operating res.				ERROR:#REF!				10.36%				17.77%				9.62%				14.37%





						Split pr segment

						All numbers in NOK 1000

						Split of sales pr segment

										1 quarter				1 quarter				Year				Year				Year

										2004				2003				2003				2002				2001



						Sale of Medi-Stim products				ERROR:#REF!				10,637				47,874				37,261				36,251

						Saes of 3 party products				ERROR:#REF!				3,069				15,117				15,454				-



						Totalt salg				ERROR:#REF!				13,706				62,991				52,715				36,251



						Split of margin pr segment

										1 quarter				1 quarter				Year				Year				Year

										2004				2003				2003				2002				2001



						Margin from Medi-Stim products				ERROR:#REF!				6,801				31,288				23,517				22,327

						Margin from Medi-Stim products %				ERROR:#REF!				63.94%				65.35%				63.11%				61.59%

						Margin from 3 party products				ERROR:#REF!				1,578				7,344				7,297				-

						Margin from 3 party products %				ERROR:#REF!				51.42%				48.58%				47.22%				0.00%



						Total margin				ERROR:#REF!				8,379				38,632				30,814				22,327

						Total margin %				ERROR:#REF!				61.13%				61.33%				58.45%				61.59%



						Split of operating result pr segment

										1 quarter				1 quarter				Year				Year				Year

										2004				2003				2003				2002				2001



						Operating res. from Medi-Stim prod.				ERROR:#REF!				1,472				10,650				4,352				5208

						% Operating res. Medi-Stim prod.				ERROR:#REF!				13.84%				22.25%				11.68%				14.37%

						Operating res.from 3 party prod.				ERROR:#REF!				(52)				542				719				-

						% operating res.3 party prod.				ERROR:#REF!				-1.69%				3.59%				4.65%				0.00%







						Total operating res.				ERROR:#REF!				1,420				11,192				5,071				5,208

						% total operating res.				ERROR:#REF!				10.36%				17.77%				9.62%				14.37%





snitt aksjer

				Egne aksjer trukket fra				-76		-30		-24		-38		-38		-24		-24		-579		-579		-579		-579		-578		-555		-550		-550		-550		-550		-550		-550		-550		-550		-694		-96		-61		-61		-121		-161

				Kontroll				18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281

				Gjennomsnittlig utestående aksjer Medi-Stim ASA																																																								2006																								2005

																																				2007																																																																				2004						2003																								2002

								Mars		Februar		Januar		desember		november		oktober		september		august		juli		juni		mai		april		mars		feb		jan		Des		Nov		Okt		Sept		Aug		Juli		Juni		Mai		April		Mar		Feb		Jan		Des		Nov		Okt		Sept		Aug		Juli		Juni		Mai		April		Mars		Feb		Jan		des		Nov		Okt		Sept		Aug		Jul		Juni		Mai		April		Mars		Feb		Jan		Des		nov		okt		sept		aug		juli		jun		mai		apr		mars		feb		jan		des

								18785.281		18831.281		18837.281		18823.281		18823.281		18837.281		18837.281		18837.281		18837.281		18837.281		18837.281		18838.281		18861.281		18866.281		18866.281		18866.281		18866.281		18866.281		18866.281		18866.281		18866.281		18722.281		19320.281		19355.281		19355.281		19295.281		19255.281		19264.281		19230.5		19261.5		19261.5		19261.5		19261.5		19261.5		19301.5		19362.5		19362.5		19362.5		19382.5		19382.5		19382.5		19382.5		19382.5		19382.5		19382.5		19382.5		16,383		16,383		16,383		15,736		15,736		15,736		15,736		15,736		15,736		15,736		15,736		12,532		12,532		12,532		12,532		12,532		12,532		12,532



				Snitt pr 1 kvartal				18,818						18,828						18,837						18,838						18,865						18,866						18,866						19,133						19,302						19,252						19,262						19,309												19,383						19,383						17,383						15,952						14,134

				Snitt 2008										18841.8643333333						18846.5032222222						18851.1143333333						18864.6143333333						19041.781						19100.281						19217.281												19297.8150833333						19313.0555555556						19338.8333333333						19369.1666666667						18024.75						17,572						16,667



				Utvannet										18,833		18,833		18,847		18,847		18,847		18,847		18,847		18,847		18,848		18,871		18,876		18,876		18,876		18,876		18,876		18,876		18,876		18,876		18,732		19,330		19,365		19,365		19,365		19,365		19,374		19,341		19,372		19,372		19,372		19,372		19,372		19,412		19,473		19,473		19,473		19,493		19,493		19,483		19,483		19,483		19,483		19,483		19,483		16,483		16,483		16,483		16,480		16,480		16,440		16,440		16,440		16,520		16,520		16,520		13,372		13,372		13,372		13,372		13,372		13,372		13,372



				Snitt pr 1 kvartal										18,838						18,847						18,848						18,875						18,876						18,876						19,143												19,362						19,372						19,419												19,486						19,483						17,483						16,481						14,926

				Snitt 2008										18851.8643333333						18856.5032222222						18861.1143333333						18942.4476666667						19065.1143333333						19128.0587777778						19253.9476666667						19379.3436666667						19407.8150833333						19423.0555555556						19448.8333333333						19479.1666666667						18232.9166666667						17,815						16,982







				Utvanning



				Aksjeopsjoner

				Tildelt ansatte																																																				0		60000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100,000		100,000		100,000		100,000		384,000		384,000		344,000		344,000		344,000		344,000		344,000		344,000		400,000		400,000		400,000		400,000		400,000		400,000		400,000

				Styret																																																																																																				-		360,000		360,000		360,000		360,000		360,000		440,000		440,000		440,000		440,000		440,000		440,000		440,000		440,000		440,000		440,000

				Nye til Howie										10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000

				Ubenyttet																																																																																																																						-		-		-		-		-		-		-

				Totalt										10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		70,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		100,000		100,000		100,000		100,000		100,000		100,000		100,000		100,000		100,000		744,000		744,000		704,000		704,000		704,000		784,000		784,000		784,000		840,000		840,000		840,000		840,000		840,000		840,000		840,000



				Aksjeopsjoner

				Tildelt ansatte																																																																																																				25,000		96,000		96,000		86,000		86,000		86,000		86,000		86,000		86,000		100,000		100,000		100,000		100,000		100,000		100,000		100,000

				Styret																																																																																																						90,000		90,000		90,000		90,000		90,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000

				Ubenyttet																																																																																																				50,000		50,000		50,000		60,000		60,000		60,000		40,000		40,000		40,000		-		-		-		-		-		-		-



				Ubenyttet																																																																																																		200,000		50,000		50,000		50,000		50,000		50,000		50,000		50,000		50,000		50,000		50,000



				Antall benyttet ansatte

				Opprinnelig																																																																																																				100,000

				Nye til Jon																																																																																																				10,000

				Nye til Thomas																																																																																																				10,000



				Benyttet																																																																																																				120,000



				Styret

				ØB																																																																																																				30000

				KP																																																																																																				20000

				PB																																																																																																				20000

				EH																																																																																																				20000

				CF																																																																																																				20000

				Opprinnelig																																																																																																				110,000

				Ut av styret P.B																																																																																																				(20,000)

				Benyttet																																																																																																				90,000

				Totalt benyttet																																																																																																				210,000

				rest																																																																																																				50,000





Q4 rapp

























						Resultatregnskap 				4 kvartal 04				4 kvartal 03				2004				2003				2003				2002

						Alle tall i NOK 1000

						Salgsinntekter				ERROR:#REF!				ERROR:#REF!				75,368				62,991				62,991				52,730



						Varekostnader				ERROR:#REF!				ERROR:#REF!				21,270				16,813				16,813				16,315

						Lønnskostnader				ERROR:#REF!				ERROR:#REF!				22,038				20,879				20,879				15,523

						Avskrivninger				ERROR:#REF!				ERROR:#REF!				3,013				2,576				2,576				2,477

						Annen driftskostnad				ERROR:#REF!				ERROR:#REF!				16,572				11,531				11,531				13,344

						Totale driftskostnader				ERROR:#REF!				ERROR:#REF!				62,893				51,799				51,799				47,659



						Driftsresultat				ERROR:#REF!				ERROR:#REF!				12,475				11,192				11,192				5,071

						Driftsresultat %				ERROR:#REF!				ERROR:#REF!				16.55%				17.77%				17.77%				9.62%



						Finans inntekter				ERROR:#REF!				ERROR:#REF!				2,337				977				977				923

						Finans kostnader				ERROR:#REF!				ERROR:#REF!				4,222				2,263				2,263				2,975

						Netto finans				ERROR:#REF!				ERROR:#REF!				(1,885)				(1,286)				(1,286)				(2,052)



						Resultat før skatt				ERROR:#REF!				ERROR:#REF!				10,590				9,906				9,906				3,019



						Skattekostnad 				ERROR:#REF!				ERROR:#REF!				2,193				2,943				2,943				992



						Resultat etter skatt				ERROR:#REF!				ERROR:#REF!				8,397				6,963				6,963				2,027

						Utbytte				5,427				-				5,427				7,990								-



						Geografisk fordeling av salg				4 kvartal 04				4 kvartal 03				2004				2003				2003				2002

						Alle tall i NOK 1000



						USA				ERROR:#REF!				ERROR:#REF!				20,255				15,463				15,463				13,048

						Asia				ERROR:#REF!				ERROR:#REF!				9,745				5,119				5,119				7,175

						Europa				ERROR:#REF!				ERROR:#REF!				42,128				38,720				38,720				29,314

						Resten av verden				ERROR:#REF!				ERROR:#REF!				3,240				3,689				3,689				3,193



						Totalt salg				ERROR:#REF!				ERROR:#REF!				75,368				62,991				62,991				52,730



						Geografisk fordeling av salg i antall				4 kvartal 04				4 kvartal 03				2004				2003				2003				2002



						USA

						Antall prosedyrer				ERROR:#REF!				ERROR:#REF!				19,915				17,150				17,150				13550

						Antall prober				ERROR:#REF!				ERROR:#REF!				1,570				1,285				1,285				1,296

						Demosystemer				ERROR:#REF!				-				45				-				-				-



						Asia

						Antall systemer				ERROR:#REF!				ERROR:#REF!				42				17				17				27

						Antall prober				ERROR:#REF!				ERROR:#REF!				708				476				476				348



						Europa

						Antall systemer				ERROR:#REF!				ERROR:#REF!				42				55				55				41

						Antall prober				ERROR:#REF!				ERROR:#REF!				2,105				2,267				2,267				1819



						Resten av verden

						Antall systemer				ERROR:#REF!				ERROR:#REF!				11				14				14				14

						Antall prober				ERROR:#REF!				ERROR:#REF!				237				261				261				270



						Totalt antall systemer utenfor USA				ERROR:#REF!				ERROR:#REF!				95				86				86				82

						Totalt antall prober utenfor USA				ERROR:#REF!				ERROR:#REF!				3,050				3,004				3,004				2,437



						Fordeling av salg pr segment				4 kvartal 04				4 kvartal 03				2004				2003				2003				2002

						Alle tall i NOK 1000



						USA

						Prosedyre salg				ERROR:#REF!				ERROR:#REF!				14,751				12,994				12,994				10,874

						Prober USA				ERROR:#REF!				ERROR:#REF!				1,945				2,469				2,469				2,609

						Demosystemer				ERROR:#REF!				ERROR:#REF!				3,272				-				-				-

						Utenfor USA

						System salg				ERROR:#REF!				ERROR:#REF!				13,024				10,946				10,946				9,560

						Probesalg resten av verden				ERROR:#REF!				ERROR:#REF!				23,317				20,380				20,380				13,543

						Annet				ERROR:#REF!				ERROR:#REF!				234				1,282				1,282				1,160



						Sum salg av Medi-Stim prod.				ERROR:#REF!				ERROR:#REF!				56,543				48,071				48,071				37,746

						Salg av 3 part produkter				ERROR:#REF!				ERROR:#REF!				18,825				14,920				14,920				14,984



						Totalt salg				ERROR:#REF!				ERROR:#REF!				75,368				62,991				62,991				52,730



						Fordeling av salg pr segment i antall

																		1 halvår 04				1 halvår 03				2003				2002

						USA

						Antall prosedyrer												9,300				8,400				17,150				13,550

						Antall prober												746				700				1,285				1,296

						Utenfor USA

						Antall systemer												54				38				86				82

						Antall prober 												1,674				1,544				3,004				2,437

						Fordeling av margin pr segment



																		1 halvår 2004				1 halvår 2003				År 2003				År 2002



						Margin fra Medi-Stim produkter																				31,485				24,002

						Margin fra Medi-Stim produkter %												0.00%				0.00%				65.50%				63.59%

						Margin fra 3 part produkter																				7,344				7,297

						Margin fra 3 part produkter %												0.00%				0.00%				49.22%				48.70%



						Totalt margin												-				-				38,829				31,299

						Totalt margin %												0.00%				0.00%				61.64%				59.36%





						Fordeling av driftsres. pr segment				4 kvartal 04				4 kvartal 03				2004				2003				2003				2002

						Alle tall i NOK 1000



						Driftsres fra Medi-Stim produkter				ERROR:#REF!				ERROR:#REF!				11,140				10,650				10,650				4,352

						Driftsmargin Medi-Stim produkter				ERROR:#REF!				ERROR:#REF!				19.70%				22.15%				22.15%				11.53%

						Driftsres fra 3 part produkter				ERROR:#REF!				ERROR:#REF!				1,335				542				542				719

						Driftsmargin 3 parts prod.				ERROR:#REF!				ERROR:#REF!				7.09%				3.63%				3.63%				4.80%

						R&D

						Administrasjon



						Totalt driftsresultat				ERROR:#REF!				ERROR:#REF!				12,475				11,192				11,192				5,071

						Driftsmargin				ERROR:#REF!				ERROR:#REF!				16.55%				17.77%				17.77%				9.62%



						Nøkkeltall				2004				2003				2002



						Egenkapitalandel				75.82%				51.10%				34.33%

						Inntjening pr aksje				NOK    0.47				NOK    0.49				NOK    0.16

						Utvannet inntjening pr aksje				NOK    0.46				NOK    0.47				NOK    0.15

						Antall aksjer tidsveiet i 1000				18,025				14,134				12,532

						Antall aksjer utvannet i 1000				18,233				14,926				13,372



						Balanse				12/31/04				31.12 2003				31.12 2002

						Alle tall i NOK 1000

						Eiendeler



						Utsatt skattefordel				1,402				1,239				573

						Goodwill				6,950				7,943				8,936

						Immatrielle eiendeler				8,352				9,182				9,509

						Maskiner og utstyr				4,753				4,581				5,509

						Andre anleggsmidler				151				303				234

						Varige driftsmidler				4,904				4,884				5,743

						Sum anleggsmiddler				13,256				14,066				15,252



						Varelager				13,781				12,260				11,436

						Kundefordringer				14,442				11,949				7,248

						Andre kortsiktige fordringer				2,430				1,786				1,671

						Betalingsmidler				26,954				5,232				11,787

						Sum omløpsmidler				57,606				31,227				32,142



						Sum eiendeler				70,862				45,293				47,394



						Egenkapital og gjeld



						Aksjekapital				4,846				3,935				3,133

						Overkursfond				40,346				12,958				5,866

						Annen egenkapital				8,536				6,253				7,273

						Sum egenkapital				53,728				23,146				16,272



						Langsiktig gjeld

						Pensjonsforpliktelser				805				681				553

						Annen langsiktig gjeld				-				6,783				8,550

						Sum langsiktig gjeld				805				7,464				9,103



						Kortsiktig gjeld

						Kassakreditt				-				2,587				793

						Leverandørgjeld				4,544				4,776				6,995

						Skattetrekk, avgifter, feriepenger				3,440				4,637				2,022

						Avsatt til utbytte				5,427				-				-

						Annen kortsiktig gjeld				2,918				2,683				12,209

						Kortsiktig gjeld				16,329				14,683				22,019



						Sum egenkapital og gjeld				70,862				45,293				47,394



						Netto rentebærende gjeld				(26,954)				4,138				7,556



						Endring egenkapital				2004				2003				2002

						Alle tall i NOK 1000

						Inngående balanse egenkapital				23,146				16,272				14,368

						Resultat i perioden				8,397				6,963				2,027																Omregningsdiff Tyskland				EK i fjor				23

						Emisjoner				27,891				7,893				-																				EK i år eks res 				7

						Utbytte				(5,427)				(7,990)				-																								-16

						Omregningsdifferanser				(279)				8				(123)

						Egenkapital ved utgang				53,728				23,146				16,272																Omregningsdiff USA				EK i fjor				1074

																																						EK i år eks res 				858

						Kontantstrøm analyse				2004				2003				2002																								-216

						Alle tall i NOK 1000



						Periodens overskudd				10,590				9,905				3,019

						Avskrivninger				3,013				2,576				2,476

						Betalte skatter				(837)				(1,403)				(2,043)

						Endring i arbeidskapital				(4,245)				(7,707)				(3,406)

						Endring andre tidsavgren.				(3,040)				(9,123)				11,235

						Annen kontantstrøm fra drift				(5,109)				(15,657)				8,262

						Likviditet fra virksomheten				5,481				(5,752)				11,281

						Likvider til/fra investeringer

						Investering i varig driftsmidler				(2,280)				(675)				(12,726)

						Salg av varig driftsmidler				-				60

						Endring i andre investeringer				-				(43)				36



						Kontantstrøm fra investeringer				(2,280)				(658)				(12,690)

						Likvider til/fra finansiering

						Nedbetaling av gjeld				(6,783)				(1,767)				8,550

						Emisjon				27,891				7,893

						Annet 				(2,587)				(6,271)				973



						Kontantstrøm fra finansiering				18,521				(145)				9,523





						Endring av kontanter i perioden				21,722				(6,555)				8,114





						Kontanter ved inngangen av perioden				5,232				11,787				3,673



						Kontanter ved

						utgangen av perioden				26,954				5,232				11,787

						Geografisk fordeling av slag



																		1 halvår 2004				1 halvår 2003				År 2003				År 2002



						Amerika																				17,265				13,582

						Asia																				5,119				7,175

						Europa																				38,720				29,314

						Resten av verden																				1,887				2,644



						Totalt salg												-				-				62,991				52,715



						Geografisk fordeling av margin



																		1 halvår 2004				1 halvår 2003				År 2003				År 2002



						Amerika																				11,583				8,839

						% margin Amerika												ERROR:#DIV/0!				ERROR:#DIV/0!				67.09%				65.08%

						Asia																				3,114				4,479

						% margin Asia												ERROR:#DIV/0!				ERROR:#DIV/0!				60.83%				62.43%

						Europa																				22,718				15,786

						% margin Europa												ERROR:#DIV/0!				ERROR:#DIV/0!				58.67%				53.85%

						Resten av verden																				1,217				1,710

						% margin resten av verden												ERROR:#DIV/0!				ERROR:#DIV/0!				64.49%				64.67%



						Totalt margin												-				-				38,632				30,814

						% margin												ERROR:#DIV/0!				ERROR:#DIV/0!				61.33%				58.45%



						Geografisk fordeling av driftsresultat



																		1 halvår 2004				1 halvår 2003				År 2003				År 2002



						Amerika												-				-				5,977				2,405

						Asia												-				-				2,567				3,406

						Europa																-				10,650				6,627

						Resten av verden												-				-				1,047				1,525

						R&D																				4,953				5,455

						SND\Skattefunn												-				-				(800)				(3,043)

						Administrasjon																				4,896				6,480



						Totalt driftsresultat												-				-				11,192				5,071

						% driftsres. margin												ERROR:#DIV/0!				ERROR:#DIV/0!				17.77%				9.62%





						Resultatregnskap 				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003

						Alle tall i NOK 1000

						Salgsinntekter				ERROR:#REF!				ERROR:#REF!				36,817				28,489				62,991



						Varekostnader				ERROR:#REF!				ERROR:#REF!				9,771				7,471				16,813

						Lønnskostnader				ERROR:#REF!				ERROR:#REF!				10,518				9,034				20,879

						Avskrivninger				ERROR:#REF!				ERROR:#REF!				1,318				1,268				2,576

						Annen driftskostnad				ERROR:#REF!				ERROR:#REF!				8,666				6,455				11,531

						Totale driftskostnader				ERROR:#REF!				ERROR:#REF!				30,273				24,228				51,799



						Driftsresultat				ERROR:#REF!				ERROR:#REF!				6,544				4,261				11,192

						Driftsresultat %				ERROR:#REF!				ERROR:#REF!				17.77%				14.96%				17.77%



						Finans inntekter				ERROR:#REF!				ERROR:#REF!				878				1,083				977

						Finans kostnader				ERROR:#REF!				ERROR:#REF!				1,093				1,258				2,263

						Netto finans				ERROR:#REF!				ERROR:#REF!				(215)				(175)				(1,286)



						Resultat før skatt				ERROR:#REF!				ERROR:#REF!				6,329				4,086				9,906



						Skattekostnad 				ERROR:#REF!				ERROR:#REF!				1,903				1,222				2,943



						Resultat etter skatt				ERROR:#REF!				ERROR:#REF!				4,426				2,864				6,963







										(0)































																		2 kvartal 2004				1 kvartal 2004				4 kvartal 2003				3 kvartal 2003				2 kvartal 2003				1 kvartal 2003				4 kvartal 2002				3 kvartal 2002				2 kvartal 2002				1 kvartal 2002



						USA prosedyrer																ERROR:#REF!				5,100				3,650				4,500				3900				2400				4500				3300				3350

						Asia system salg																ERROR:#REF!				5				6				1				5				12				0				3				12

						Asia probe salg																ERROR:#REF!				60				170				47				199				90				89				71				98

						Europa system salg																ERROR:#REF!				21				13				8				13				10				18				4				9

						Europa probe salg																ERROR:#REF!				696				435				525				611				503				505				400				411

						Resten av verden syst. salg																ERROR:#REF!				3				-				5				6				5				3				1				5

						Resten av verden probe salg																ERROR:#REF!				91				8				129				33				55				68				51				96



						Totalt prosedyresalg																ERROR:#REF!				5,100				3,650				4,500				3,900				2,400				4,500				3,300				3,350

						Totalt systemsalg																ERROR:#REF!				29				19				14				24				27				21				8				26

						Totalt probesalg																ERROR:#REF!				847				613				701				843				648				662				522				605













Grafer

																								3 quarter				2 quarter				1 quarter				4 quarter				3 quarter				2 quarter				1 quarter				4 quarter				3 quarter				2 quarter				1 quarter

				Salg Tyskland																								2388				2742				3455				1790				1454				1067

				System																								446.43				616.4				874.5427025634				453.0915883035				368.0419940745				270.0830864357				202				80.8

				Prober																								1494.57				2063.6				2554.1987633647				1323.3041349994				1074.9073811671				788.8075486281				1305				522

				Annet																								447				62

				Totale kjøp																																1711																215				305				255				301

				Totale salg																																2823

				Margin																																1112

																																				0.3939071909																																1112

				Margin																																265.1642314436				196.7101110462				234.0549386324				217.0707188778				158				373				51				173				915		542

				MSN IC kjøp																																408				455				514				334																				197		343

				Salg																																673.1642314436				750.7101110462				848.0549386324				551.0707188778																						199

				System																												0				376.5236703682				419.8977206312				474.3459964933				308.2326125073				83				458				108				175

				Prober																								179				251				296.8790181181				331.0783167738				374.0093512566				243.0333138515				290				220				198				299

				Annet																								4028				4677

																																0				0				0				0				0				0				0				0				0

																												12933				14790				14975				11060				11399				10637				8216				10476				8190				10849

				Sales split of products

																				Q4				Q3				Q2 				Q1				Q4				Q3				Q2				Q1				4 quarter				3 quarter				2 quarter				1 quarter

																				2004				2004				2004				2004				2003				2003				2003				2003				2002				2002				2002				2002





				Procedure sales																4,465				3217				3650				3,419				3,893				3,215				3,195				2,691				1,836				3,443				2,582				3,013

				Probes USA																493				538				351				563				562				640				679				588				849				388				977				395

				Demosystems US																				3272

				System sales																3396				1796				2,349				5,483				3,979				2,624				1,606				2,737				3,022				2,524				927				3,087

				Probe sales rest of the world																5930				5688				6,504				5,195				6,406				4,456				5,001				4,517				3,293				3,636				2,907				3,707

				Other																25								79				130				135				125				918				104				(784)				485				797				647



				Sale of Medi-Stim products																14309				14511				12933				14,790				14975				11060				11399				10637				8216				10476				8190				10849

				Sale of 3 party products																5,556				4175				4475				4,619				4955				3512				3383				3069				3902				3503				3859				3720



				Total sales																19,865				18,686				17,408				19,409				19,930				14,572				14,782				13,706				12,118				13,979				12,049				14,569



				Snitt pris

				Prosedyrer																				0.785				0.760				0.760				0.763				0.881				0.710				0.690				0.765				0.765				0.782				0.899

				Syst																								138.1764705882				148.1891891892				137.2068965517				138.1052631579				114.7142857143				114.0416666667				111.9259259259				120.1904761905				115.875				118.7307692308

				Prob																								7.82				6.170				8				7				7				5				5				5				6				6

				Geographic split in number of units

								3 quarter				2 quarter				1 quarter				4 quarter				3 quarter				2 quarter				1 quarter				4 quarter				3 quarter				2 quarter				1 quarter				4 quarter				3 quarter				2 quarter				1 quarter

								2005				2005				2005				2004				2004				2004				2004				2003				2003				2003				2003				2002				2002				2002				2002



				Number of procedures USA				11,375				14,735				12,747				6515				4100				4,800				4,500				5,100				3,650				4,500				3900				2400				4500				3300				3350

				Number of probes used USA				-				ERROR:#REF!				2,498				370				454				360				386				271				314				390				310				386				335				415				160

				Number of systems sold Asia'				9				6				7				12				2				9				19				5				6				1				5				12				0				3				12

				Number of probes sold Asia				325				438				335				214				20				258				216				60				170				47				199				90				89				71				98

				Number of systems sold Europe				10				15				6				9				10				7				16				21				13				8				13				10				18				4				9

				Number of probes sold in Europe				933				1,240				931				538				467				503				597				696				435				525				611				503				505				400				411

				Numb. Syst. Rest of the world				3				-				4				6				2				1				2				3				-				5				6				5				3				1				5

				Numb. of probes rest of the world				260				289				382				22				115				71				29				91				8				129				33				55				68				51				96



				Total  number of procedures				11,375				14,735				12,747				6,515				4,100				4,800				4,500				5,100				3,650				4,500				3,900				2,400				4,500				3,300				3,350

				Number of probes used USA				-				ERROR:#REF!				2,498				370				454				360				386				271				314				390				310				386				335				415				160

				Total number of systems				22				21				17				27				14				17				37				29				19				14				24				27				21				8				26

				Total number of probes row				1,518				1,967				1,648				774				602				832				842				847		-		613		-		701		-		843		-		648		-		662		-		522		-		605

																																Q1				Q4				Q3				Q2				Q1				Q4				Q3				Q2				Q1

																																2004				2003				2003				2003				2003				2002				2002				2002				2002



				Driftsres fra Medi-Stim produkter																				1891				2595				3,062				4,539				2,043				2,595				1,472				-875				2078				1055				2094

				% driftsres. Medi-Stim produkter																				13.03%				20.06%				20.70%				30.31%				18.47%				22.77%				13.84%				-10.65%				19.84%				12.88%				19.30%

				Driftsres fra 3 part produkter																				335				158				601				299				49				246				(52)				6				705				(139)				147

				% driftsres 3 parts prod.																				8.02%				3.53%				13.01%				6.03%				1.40%				7.27%				-1.69%				0.15%				20.13%				-3.60%				3.95%







				Total operating result																				2,226				2,753				3,663				4,838				2,092				2,841				1,420				(869)				2,783				916				2,241

				% operating result																				11.91%				15.81%				18.87%				24.27%				14.36%				19.22%				10.36%				-7.17%				19.91%				7.60%				15.38%

																																																																				Q1		Q1		Q1		Q1		Q1		Q1				Q2		Q2		Q2		Q2		Q2		Q2				Q3		Q3		Q3		Q3		Q3		Q3				Q4		Q4		Q4		Q4										Q1		Q1				Q2		Q2		Q3		Q3		Q4		Q4

																																																																				1999		2000		2001		2002		2003		2004				1999		2000		2001		2002		2003		2004				1999		2000		2001		2002		2003		2004				1999		2000		2001		2003										2001		2003				2002		2004		2001		2003		2001		2003

																																																																		Number of procedures USA		0		0		1600		3350		3900		4,500								1500		3300		4,500		4,800								2630		4500		3,650		4,100								1000		5,100										1600		3900				3300		4800		2630		3650		1000		5100

																																																																		Number of probes used USA						317		160		310		386								329		415		390		3,600								183		335		314		454								120		271

																																																																		Number of systems sold Asia'								12		5		19										3		1		9										0		6		2										5

																																																																		Number of probes sold Asia		68		57		71		98		199		216				39		52		43		71		47		258				41		43		69		89		170		20				29		80		47		60

																																																																		Number of systems sold Europe								9		13		16										4		8		7										18		13		8										21

																																																																		Number of probes sold in Europe		170		232		244		411		611		597				180		209		397		400		525		437				199		201		332		505		435		467				207		299		331		696

																																																																		Numb. Syst. Rest of the world								5		6		2										1		5		1										3		-		6										3

																																																																		Numb. of probes rest of the world		9		9		28		96		33		29				10		21		62		51		129		71				11		20		54		68		8		115				0		27		92		91



																																																																		Total  number of procedures		0		0		1600		3350		3900		4500				0		0		1500		3300		4500		4800				0		0		2630		4500		3650		4100				0		0		1000		5100

																																																																		Number of probes used USA		0		0		317		160		310		386				0		0		329		415		390		3600				0		0		183		335		314		454				0		0		120		271

																																																																		Total number of systems		0		0		0		26		24		37				0		0		0		8		14		17				0		0		0		21		19		16				0		0		0		29

																																																																		Total number of probes row		247		298		343		605		843		842				229		282		502		522		701		766				251		264		455		662		613		602				236		406		470		847

																																Geographic split in number of units

																																Q1 2004				Q1 2003				2003				2002				2001																						Akk pr 2000		2001		2002		2003

																										Number of procedures USA						4,500				3900				17,150				13550				6730																		Number of procedures USA						6730		13550		17,150

																										Number of probes used USA						386				310				1,285				1296				722																		Number of probes used USA						722		1296		1,285

																										Number of systems sold in US						-				0				-				0				16																		Lease systems				0		110		69		5

																										Number of systems sold Asia'						19				5				17				27				33																		Number of systems sold in US						16		0		-

																										Number of probes sold Asia						216				199				476				348				230																		Number of systems sold Asia'				162		33		27		17				0.3617021277

																										Number of systems sold Europe						16				13				55				41				55																		Number of probes sold Asia						230		348		476

																										Number of probes sold in Europe						597				611				2,267				1819				1331																		Number of systems sold Europe				229		55		41		55				1.6241134752

																										Numb. Syst. Rest of the world						2				6				14				14				18																		Number of probes sold in Europe						1331		1819		2,267

																										Numb. of probes rest of the world						29				33				261				270				209																		Numb. Syst. Rest of the world				53		18		14		14				0.3758865248

																																																																		Numb. of probes rest of the world						209		270		261

																										Total  number of procedures						4,500				3,900				17,150				13,550				6,730

																										Number of probes used USA						386				310				1,285				1,296				722																		Total  number of procedures						6,730		13,550		17,150

																										Total number of systems						37				24				86				82				122																		Number of probes used USA						722		1,296		1,285

																										Total number of probes row						842				843				3,004				2,437				1,770																		Total number of systems				444		106		82		86

																																																																		Total number of probes row						1,770		2,437		3,004

																																																																																																														Geographic split in number of units

																																																																																																																		2002		2002		2002		2002		2003		2003		2003		2003		2004		2004		2004		2004		2005		2005		2005

																																																																																																																		Q1 02		Q2 02		Q3 02		Q4 02		Q1 03		Q2 03		Q3 03		Q4 03		Q1 04		Q2 04		Q3 04		Q4 04		Q1 05		Q2 05		Q3 05

																																																																																																														Number of procedures sold in the US				3350		3300		4500		2400		3900		4500		3650		5100		4500		4800		4100		6515		4775		4300		4600

																																																																																																														Number of probes used USA				160		415		335		386		310		390		314		271		386		360		454		370		446		524		681

																																																																																																														Number of systems sold Asia'				12		3		0		12		5		1		6		5		19		9		2		12		7		9		8

																																																																																																														Number of probes sold Asia				98		71		89		90		199		47		170		60		216		258		20		214		199		71		169

																																																																																																														Number of systems sold Europe				9		4		18		10		13		8		13		21		16		7		10		9		9		9		6

																																																																																																														Number of probes sold in Europe				411		400		505		503		611		525		435		696		597		503		467		538		597		722		463

																																																																																																														Numb. Syst. Rest of the world				5		1		3		5		6		5		0		3		2		1		2		6		5		6		8

																																																																																																														Numb. of probes rest of the world				96		51		68		55		33		129		8		91		29		71		115		22		69		118		218

																																																																																																														Total  number of procedures				3350		3300		4500		2400		3900		4500		3650		5100		4500		4800		4100		6515		4775		4300		4600

																																																																																																														Number of probes used USA				160		415		335		386		310		390		314		271		386		360		454		370		446		524		681

																																																																																																														Total number of systems				26		8		21		27		24		14		19		29		37		17		14		27		21		24		22

																																																																																																														Total number of probes row				605		522		662		648		843		701		613		847		842		832		602		774		865		911		850

																																																																																																														Probe sales pr quarter				765		937		997		1034		1153		1091		927		1118		1228		1192		1056		1144		1311		1435		1531

																																																																		Akkumulerte innstallasjoner		2000		2001		2002		2003		2004

																																																																		USA		0		110		179		184		184

																																																																		Asia		162		195		222		239		258

																																																																		Europe		229		284		325		380		396

																																																																		Rest of the world		53		71		85		99		101

																																																																		Total		444		660		811		902		939

																																																																				Q1		Q1		Q1				Q2		Q2		Q2				Q3		Q3				Q4		Q4

																																																																				2002		2003		2004				2002		2003		2004				2002		2003				2002		2003

																																																																		Operating result		2,241		1,420		3,663				916		2,841		2,881				2,783		2,092				(869)		4,838

																																																																		Acc operating result pr quarter		2241		1420		3663				3157		4261		6,544				5940		6353				5071		11191



																																																																				Q1 03		Q1 04				Q2 03 		Q2 04				Q3 03		Q3 04				Q4 03

																																																																		Result before tax		1,347		3,408				2,739		2,921				1,346		2,125				4,473



																																																																				1,347		3,408				1347		3408				1347		3408				1347

																																																																										2739		2921				2739		2921				2739

																																																																																1347		2125				1347

																																																																																						4473

																																																																		Acc result before tax		1347		3408				4086		6329				5432		8454				9905



																																																																				Q1 03		Q1 04				Q2 03 		Q2 04				Q3 03		Q3 04				Q4 03

																																																																		Sales		13,707		19,409				14,782		17,408				14,572		18,686				19,930

																																																																				13,707		19,409				13707		19409				13707		19409				13707

																																																																										14,782		17,408				14,782		17,408				14,782

																																																																																14572		18686				14572

																																																																																						19930

																																																																		Accumulated sales		13707		19409				28489		36817				43061		55503				62991

																																																																				41.60%						29.23%						28.89%



Number of procedures pr year USA

Number of procedures USA	2001	2002	2003	6730	13550	17150	Year



Procedures







AKKUMULERT RESULTAT FØR SKATT PR KVARTAL

Acc result before tax	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	1347	3408	4086	6329	5432	8454	9905	KVARTAL



RES.FØR SKATT 1= NOK 1000





AKKUMULERT SALG PR KVARTAL

Accumulated sales	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	13707	19409	28489	36817	43061	55503	62991	KVARTAL



OMSETNING 1=NOK 1000





Akkumulert resultat før skatt pr kvartal

Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	1347	3408	1347	3408	1347	3408	1347	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	2739	2921	2739	2921	2739	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	1347	2125	1347	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	4473	Kvartal



NOK 000'





Akkumulert salg pr kvartal

Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	13707	19409	13707	19409	13707	19409	13707	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	14782	17408	14782	17408	14782	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	14572	18686	14572	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	19930	Kvartal



NOK 000'





Sale of Medi-Stim products	14309	14511	2004	2004	2003	2003	2003	2003	Q2 	Q1	Q4	Q3	Q2	Q1	12933	14790	14975	11060	11399	10637	Sale of 3 party products	 5 556 	4175	2004	2004	2003	2003	2003	2003	Q2 	Q1	Q4	Q3	Q2	Q1	4475	4619	4955	3512	3383	3069	Quarter



Percent split









2001	2003	2002	2004	2001	2003	2001	2003	Q1	Q1	Q2	Q2	Q3	Q3	Q4	Q4	1600	3900	3300	4800	2630	3650	1000	5100	#REF!	Quarter



Number of procedures





Trend procedure sales pr quarter 2002 to 2005

Number of procedures sold in the US	Q1 02	Q2 02	Q3 02	Q4 02	Q1 03	Q2 03	Q3 03	Q4 03	Q1 04	Q2 04	Q3 04	Q4 04	Q1 05	Q2 05	Q3 05	3350	3300	4500	2400	3900	4500	3650	5100	4500	4800	4100	6515	4775	4300	4600	







Trend probe sales pr quarter 2002 to 2005

Probe sales pr quarter	Q1 02	Q2 02	Q3 02	Q4 02	Q1 03	Q2 03	Q3 03	Q4 03	Q1 04	Q2 04	Q3 04	Q4 04	Q1 05	Q2 05	Q3 05	765	937	997	1034	1153	1091	927	1118	1228	1192	1056	1144	1311	1435	1531	Quarter



Number og probes







Total number of probes row	Q1 02	Q2 02	Q3 02	Q4 02	Q1 03	Q2 03	Q3 03	Q4 03	Q1 04	Q2 04	Q3 04	Q4 04	Q1 05	Q2 05	Q3 05	605	522	662	648	843	701	613	847	842	832	602	774	865	911	850	Probe sales pr quarter	Q1 02	Q2 02	Q3 02	Q4 02	Q1 03	Q2 03	Q3 03	Q4 03	Q1 04	Q2 04	Q3 04	Q4 04	Q1 05	Q2 05	Q3 05	765	937	997	1034	1153	1091	927	1118	1228	1192	1056	1144	1311	1435	1531	







Total number of probes sold pr year (ex US)

Total number of probes row	2001	2002	2003	1770	2437	3004	Year



Number of probes







Accumulated system instalations

USA	2000	2001	2002	2003	2004	0	110	179	184	184	Asia	2000	2001	2002	2003	2004	162	195	222	239	258	Europe	2000	2001	2002	2003	2004	229	284	325	380	396	Rest of the world	2000	2001	2002	2003	2004	53	71	85	99	101	Total	2000	2001	2002	2003	2004	444	660	811	902	939	Year



Number of systems







Number of procedures USA pr quarter 2001 - 2004

Number of procedures USA	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2003	Q1	Q1	Q1	Q1	Q2	Q2	Q2	Q2	Q2	Q2	Q3	Q3	Q3	Q3	Q3	Q3	Q4	Q4	Q4	Q4	1600	3350	3900	4500	1500	3300	4500	4800	2630	4500	3650	4100	1000	5100	Quarter



Procedures







Total number of probes sold ex US

Total number of probes row	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2003	Q1	Q1	Q1	Q1	Q1	Q1	Q2	Q2	Q2	Q2	Q2	Q2	Q3	Q3	Q3	Q3	Q3	Q3	Q4	Q4	Q4	Q4	247	298	343	605	843	842	229	282	502	522	701	766	251	264	455	662	613	602	236	406	470	847	Quarters



Number of probes









Number of probes sold Asia	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2003	Q1	Q1	Q1	Q1	Q1	Q1	Q2	Q2	Q2	Q2	Q2	Q2	Q3	Q3	Q3	Q3	Q3	Q3	Q4	Q4	Q4	Q4	68	57	71	98	199	216	39	52	43	71	47	258	41	43	69	89	170	20	29	80	47	60	Quarters



Probes









Number of probes sold in Europe	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2003	Q1	Q1	Q1	Q1	Q1	Q1	Q2	Q2	Q2	Q2	Q2	Q2	Q3	Q3	Q3	Q3	Q3	Q3	Q4	Q4	Q4	Q4	170	232	244	411	611	597	180	209	397	400	525	437	199	201	332	505	435	467	207	299	331	696	Quarters



Probes









Numb. of probes rest of the world	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2003	Q1	Q1	Q1	Q1	Q1	Q1	Q2	Q2	Q2	Q2	Q2	Q2	Q3	Q3	Q3	Q3	Q3	Q3	Q4	Q4	Q4	Q4	9	9	28	96	33	29	10	21	62	51	129	71	11	20	54	68	8	115	0	27	92	91	Quarters



Probes







Akkumulert resultat pr kvartal

Acc operating result pr quarter	2002	2003	2004	2002	2003	2004	2002	2003	2002	2003	Q1	Q1	Q1	Q2	Q2	Q2	Q3	Q3	Q4	Q4	2241	1420	3663	3157	4261	6544	5940	6353	5071	11191	Kvartal



Driftsresultat 1=NOK1000







Ark1

				Resultatregnskap 				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003

				Alle tall i NOK 1000

				Salgsinntekter				17,408				14,781				36,817				28,489				62,991				1.2923233529



				Varekostnader				4,630				3,647				9,771				7,471				16,813				0.2622415669

				Lønnskostnader				4,540				4,176				10,518				9,034				20,879				0.265393704

				Avskrivninger				667				638				1,318				1,268				2,576

				Annen driftskostnad				4,690				3,479				8,666				6,455				11,531

				Totale driftskostnader				14,527				11,940				30,273				24,228				51,799



				Driftsresultat				2,881				2,841				6,544				4,261				11,192

				Driftsresultat %				16.55%				19.22%				17.77%				14.96%				17.77%



				Finans inntekter				461				756				878				1,083				977

				Finans kostnader				421				858				1,093				1,258				2,263

				Netto finans				40				(102)				(215)				(175)				(1,286)



				Resultat før skatt				2,921				2,739				6,329				4,086				9,906



				Skattekostnad 				879				822				1,903				1,222				2,943



				Resultat etter skatt				2,042				1,917				4,426				2,864				6,963



				Geografisk fordeling av salg				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003

				Alle tall i NOK 1000



				USA				4,001				3,884				7,983				7,153				15,463

				Asia				2,838				351				6,685				2,127				5,119

				Europa				9,749				8,485				20,696				16,364				38,720

				Resten av verden				820				2,061				1,453				2,845				3,689



				Totalt salg				17,408				14,781				36,817				28,489				62,991



				Geografisk fordeling av salg i antall				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003



				USA

				Antall prosedyrer				4,800				4,500				9,300				8,400				17,150

				Antall prober				360				390				746				700				1,285



				Asia

				Antall systemer				9				1				28				6				17

				Antall prober				258				47				474				246				476



				Europa

				Antall systemer				7				8				23				21				55

				Antall prober				437				525				1,034				1,136				2,267



				Resten av verden

				Antall systemer				1				5				3				11				14

				Antall prober				71				129				100				162				261



				Totalt antall systemer utenfor USA				17				14				54				38				86

				Totalt antall prober utenfor USA				766				701				1,608				1,544				3,004



				Fordeling av salg pr segment				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003

				Alle tall i NOK 1000



				USA

				Prosedyre salg				3,650				3,195				7,069				5,886				12,994

				Prober USA				351				679				914				1,267				2,469

				Utenfor USA

				System salg				2,349				1,606				7,179				4,343				10,946

				Probesalg resten av verden				6,504				5,001				12,352				9,518				20,380

				Annet				79				917				209				1,022				1,282				3441		0.15614648

																												4671		0.16848826

				Sum salg av Medi-Stim prod.				12,933				11,398				27,723				22,037				48,071

				Salg av 3 part produkter				4,475				3,383				9,094				6,452				14,920				0.2470054594

																												0.2264733757

				Totalt salg				17,408				14,781				36,817				28,489				62,991



				Fordeling av salg pr segment i antall

																1 halvår 04				1 halvår 03				2003

				USA

				Antall prosedyrer												9,300				8,400				17,150

				Antall prober												746				700				1,285

				Utenfor USA

				Antall systemer												54				38				86

				Antall prober 												1,608				1,544				3,004

				Fordeling av margin pr segment



																1 halvår 2004				1 halvår 2003				År 2003



				Margin fra Medi-Stim produkter																				31,485

				Margin fra Medi-Stim produkter %												0.00%				0.00%				65.50%

				Margin fra 3 part produkter																				7,344

				Margin fra 3 part produkter %												0.00%				0.00%				49.22%



				Totalt margin												-				-				38,829

				Totalt margin %												0.00%				0.00%				61.64%



																												5300		3,794

				Fordeling av driftsres. pr segment				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003						0.4171981526

				Alle tall i NOK 1000

																												4000		2,452

				Driftsres fra Medi-Stim produkter				2,723				2,523				5,785				3,939				10,650						0.3800371978

				Driftsmargin Medi-Stim produkter				21.05%				22.14%				20.87%				17.87%				22.15%

				Driftsres fra 3 part produkter				158				318				759				267				542

				Driftsmargin 3 parts prod.				3.53%				9.40%				8.35%				4.14%				3.63%

				R&D

				Administrasjon



				Totalt driftsresultat				2,881				2,841				6,544				4,206				11,192

				Driftsmargin				16.55%				19.22%				17.77%				14.76%				17.77%



				Nøkkeltall				1 halvår 04				1 halvår 03				2003				2002



				Egenkapitalandel				82.92%				46.26%				51.10%				34.33%

				Inntjening pr aksje				kr    0.27				kr    0.23				kr    0.49				kr    0.16

				Utvannet inntjening pr aksje				kr    0.26				kr    0.21				kr    0.47				kr    0.15

				Antall aksjer tidsveiet i 1000				16,667				12,532				14,134				12,532

				Antall aksjer utvannet i 1000				16,982				13,372				14,926				13,372



				Balanse				6/30/04				6/30/03				31.12 2003				31.12 2002

				Alle tall i NOK 1000

				Eiendeler



				Utsatt skattefordel				1,346				665				1,239				573

				Goodwill				7,446				8,439				7,943				8,936

				Immatrielle eiendeler				8,792				9,104				9,182				9,509

				Maskiner og utstyr				4,041				5,086				4,581				5,509

				Andre anleggsmidler				-				159				303				234

				Varige driftsmidler				4,041				5,245				4,884				5,743

				Sum anleggsmiddler				12,833				14,349				14,066				15,252



				Varelager				12,618				12,153				12,260				11,436

				Kundefordringer				12,509				8,184				11,949				7,248

				Andre kortsiktige fordringer				1,916				2,327				1,786				1,671

				Betalingsmidler				27,577				3,597				5,232				11,787

				Sum omløpsmidler				54,619				26,261				31,227				32,142



				Sum eiendeler				67,452				40,610				45,293				47,394



				Egenkapital og gjeld



				Aksjekapital				4,846				3,910				3,935				3,133

				Overkursfond				40,346				12,862				12,958				5,866

				Annen egenkapital				10,739				2,013				6,253				7,273

				Sum egenkapital				55,931				18,785				23,146				16,272



				Langsiktig gjeld

				Pensjonsforpliktelser				771				830				681				553

				Annen langsiktig gjeld				-				7,667				6,783				8,550

				Sum langsiktig gjeld				771				8,497				7,464				9,103



				Kortsiktig gjeld

				Kassakreditt				-				387				2,587				793

				Leverandørgjeld				3,661				2,968				4,776				6,995

				Skattetrekk, avgifter, feriepenger				3,390				1,516				4,637				2,022

				Annen kortsiktig gjeld				3,699				8,457				2,683				12,209

				Kortsiktig gjeld				10,750				13,328				14,683				22,019



				Sum egenkapital og gjeld				67,452				40,610				45,293				47,394



				Netto rentebærende gjeld				(27,577)				4,457				4,138				7,556
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Profit and loss YTD June 2019

Profit & loss
All numbers in NOK 1000

Sales

Cost of goods sold

Salary and sosial expenses
Other operating expenses
Total operating expenses

Op. res. before depr. and write offs (EBITDA)
EBITDA %

Depreciation
Write offs and provisions

Operating result (EBIT)
EBIT %
Financial income

Financial expenses
Net finance

Pre tax profit
Tax

Result

YTD June 2019

182 533

41 839
54 676
26 429
112470

59 589
32,6 %

8752

50 836
27,9 %
906

1482
(576)

50 260
12159
38100

YTD June 2018

150 354

36 861
47 616
27 993
107 494

37 884
252 %

6171

31714
21,1 %
2754

4507
(1753)

29 961
7824
22138

Sales per Quarter (TNOK)
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						Profit & loss				4. quarter 18				4. quarter 17				2018				2017

						All numbers in NOK 1000

						Sales				97,923				82,230				325,890				301,461



						Cost of goods sold				20,999				20,576				79,381				72,782

						Salary and sosial expenses				30,791				26,720				105,314				98,281

						Other operating expenses				15,258				15,072				54,857				51,705

						Total operating expenses				67,049				62,367				239,553				222,768



						Opr. res.before. depr. and write offs				30,874				19,862				86,337				78,693

						Opr. res before depr and write off %				31.53%				24.15%				26.49%				26.10%



						Depreciation				3,120				3,495				12,361				13,223

						Write offs 				-				-				-				-



						Operating result				27,754				16,368				73,977				65,470

						EBIT %				28.34%				19.90%				22.70%				21.72%



						Financial income				3,797				8,911				7,977				8,838

						Financial expenses				1,210				6,935				7,475				7,696

						Net finance				2,587				1,976				502				1,142



						Pre tax profit				30,341				18,343				74,479				66,612



						Tax				6,449				5,867				17,423				19,038



						Result				23,892				12,476				57,055				47,574

						Dividend				-				-				36,358				31,782



						Comprehensive income

						Result after tax				23,892				12,476				57,055				47,574

						Exchange differences arising

						on translation of foreign operations				1,921				(34)				1,921				(223)

						Total comprehensive income				25,813				12,442				58,976				47,351



						Key figures				4. quarter 18				4. quarter 17				2018				2017



						Equity share				76.68%				72.87%				76.68%				72.87%

						Earnings per share				1.31				0.69				3.14				2.62

						Earnings per share diluted				1.31				0.69				3.14				2.62

						Average shares outstanding in 1000				18,179				18,161				18,178				18,161

						Average shares outstanding in 1000 diluted				18,179				18,161				18,178				18,161













						Split of operating

						result per segment 				4. quarter 18				4. quarter 17				2018				2017

						All numbers in NOK 1000																						Fordeling utsatt skatt



						Res from Medistim products				25,141				14,345				65,791				56,293						0.68		6719.76

						Margin Medistim products				30.90%				22.26%				25.82%				24.50%								9882

						Res from 3 party products				2,613				2,023				8,186				9,177								3162.24

						Margin 3 party prod.				15.78%				11.37%				11.51%				12.80%

						R&D

						Administrasjon



						Totalt result				27,754				16,368				73,977				65,470

						Margin				28.34%				19.90%				22.70%				21.72%











						Balance sheet				12/31/18				12/31/17

						All numbers in NOK 1000

						Assets



						Deferred tax				2,212				2,608

						Aktivated development				23,986				26,197

						Branding				1,618				2,158

						Goodwill				14,128				14,128

						Intangible assets				41,944				45,090

						Machinery and equipment				32,198				25,744

						Other fixwd assets				5,000				-

						Fixed assets				37,198				25,744

						Total tangible and fixed assets				79,142				70,834



						Inventory				63,843				62,722

						Customers receivables				70,807				57,307

						Other receivables				8,309				5,825

						Cash				47,490				54,411

						Total current assets				190,450				180,265



						Total assets				269,592				251,099



						Equity and liability



						Share capital				4,585				4,585

						Share premium reserve				44,172				44,172

						Other equity				157,955				134,226

						Total equity				206,712				182,984												0.7667585678



						Long term debt

						Pension liability				-				-

						Deferred income				-				0

						Other long term debt				7,500				10,500

						Total long term debt				7,500				10,500



						Short term debt

						Short term loan				-				-

						Accounts payable				11,937				13,524

						Tax and social liabilities and other				43,293				43,941

						Other short term debt				150				150

						Total short term debt				55,380				57,616



						Total equity and liability				269,592				251,099



						Net interest bearing debt				(36,990)				(38,495)









						Change in equity				12/31/18				12/31/17

						All numbers in NOK 1000

						Equity start of period				182,984				166,703

						Result for the period				57,055				47,574

						Capital increase				-				-

						Dividend				(36,358)				(31,782)

						Minority				-				-

						Medistim shares				1,115				711

						Change in deferred tax				-				-

						Changes in exchangerates				1,916				(223)

						Equity end of period				206,712				182,984





																														(0)		NB sounddesign



						Cash flow analysis				12/31/18				12/31/17

						All numbers in NOK 1000



						Result for the period				57,055				47,574

						Depreciation				12,361				13,223

						Paid taxes				(15,942)				(13,479)

						Change in working capital				(16,209)				(7,324)

						Other				11,728				19,919

		Kontantstrøm fra drift				Other cash flow from operation				11,728				19,919																				6771

		Kontantstrøn fra drift				Cash flow from operation				48,993				59,913																				10855

						Cash flow from investments																												3500

						Investments in fixed assets				(15,731)				(14,291)																				7355

						Sales of fixed assets				-				-

						Other investments				-				-



		Kontantstrøm fra				Investments				(15,731)				(14,291)

						Cash flow from financing				-				14,756

						Payment of debt				(4,875)				(5,250)

						Capital increase\purchase own shares				1,051				-

						Other				(36,358)				(31,782)



		Kontantstrøm fra				Cash flow from financing				(40,182)				(22,276)





						Change in cash for the period				(6,920)				23,346





						Cash at start of period				54,411				31,065



		Kontanter ved				Cash by the end of period				47,491				54,411







						Geographic split of sales				4. quarter 18				4. quarter 17				2018				2017

						All numbers in NOK 1000

						USA				38,789				27,518				113,147				104,590								41,836		125,324

						Asia				13,849				5,683				38,650				26,954				1.4339				14,694		38836.7149758454				1.4095821217

						Europe				38,761				40,025				154,822				150,317				1.0300				41,125		155569.865818656

						Rest of the world				6,524				9,004				19,271				19,600				0.9832				7,037		21,345



						Total sales				97,923				82,230				325,890				301,461								104,691		341,076



						Geographic split 

						of sales in number of units				4. quarter 18				4. quarter 17				2018				2017				2004 *

						USA

						Procedures flow measurement				14,240				11,770				47,345				43,957				19,915				1.2098556		1.0770753236		Shortfall		2509.0909090909

						Procedures imaging				14,240				11,770				47,345				43,957				1,570

						Procedures imaging and flow				2,470				2,185				7,380				6,843				45				1/6

						Capital sales MiraQ flowmeasurement instrument				5				11				15				17

						Capital sales MiraQ imaging and flowmeasurement instrument				10				2				15				11				-

						Lease flow instrument				1				1				10				8

						Lease imaging and flow instrument				7				2				9				5



						Asia

						MiraQ and VeriQ flowmeasurement instrument				9				4				39				23				42

						MiraQ and VeriQC imaging and flowmeasurement instrument				12				3				30				16

						Imaging probes				9				4				24				16

						Flowmeasurement probes				701				367				1,743				1,666				708

						Stetoskoper				-				-				-				-				-



						Europe

						MiraQ and VeriQ flowmeasurement instrument				10				18				38				41				42

						MiraQ and VeriQC imaging and flowmeasurement instrument				7				4				16				17

						Imaging probes				15				13				30				36

						Flowmeasurement probes				1,265				1,113				4,425				4,057				2,105						1.1365678347		1.0907074193

						Stetoskoper				-				-				-				-				-



						Rest of the world

						MiraQ and VeriQ flowmeasurement instrument				1				5				12				14				11

						MiraQ and VeriQC imaging and flowmeasurement instrument				6				8				15				12

						Imaging probes				7				6				16				12

						Flowmeasurement probes				290				445				812				915				237

						Stetoskoper				-				-				-				-				-



						Total sales outside the US in units				20				27				89				78				95				7

						Number of MiraQ and VeriQ flow instruments outside USA				25				15				61				45

						MiraQ and VeriQC imaging and flow instruments				31				23				70				64

						Total number of imaging probes				2,256				1,925				6,980				6,638				3,050				1.172

						Total number of flowmeasurement probes outside USA



						Split of sales per segment				4. quarter 18				4. quarter 17				2018				2017				2004 *

						All numbers in NOK 1000

						USA

						Procedural revenue flow				23,854				18,767				75,163				73,609				14,751				1.27106967		1.0211

						Procedural revenue Imaging and flow				3,693				2,878				14,301				12,412

						Capital sales MiraQ flowmeasurement instruments				2,681				3,913				10,101				7,564				3,272

						Capital sales MiraQ imaging and flowmeasurement instrument				8,560				1,960				13,582				11,006

						Stethoscope sales																				-

						Outside USA

						MiraQ and VeriQ flowmeasurement instrument				5,083				5,517				22,409				15,770				13,024				242		149

						MiraQ and VeriQC imaging and flowmeasurement instrument				10,627				6,723				26,358				20,976

						Imaging probes				1,934				1,461				4,302				4,177

						Flowmeasurement probes				24,974				22,927				85,684				78,850				23,317				25%

						Other				(40)				290				2,880				5,407				234



						Total sale of Medistim prod.				81,366				64,437				254,780				229,771				54,598				1.10884

						Sale of 3 party products				16,557				17,793				71,110				71,690				18,825				0.1690850		0.9305463448		0.9919096108

																														0.2163821

						Total sales				97,923				82,230				325,890				301,461				73,423



						Split of sales between coronary 

						and vascular surgery and 3 party products				4. quarter 18				4. quarter 17				2018				2017

						All numbers in NOK 1000



						Sales within coronary surgery				69,993				56,359				218,005				196,138

						Sales within vascular surgery				11,373				8,078				36,775				33,633

						Sales of 3. party products				16,557				17,793				71,110				71,690



						Total sales				97,923				82,230				325,890				301,461













































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































						utgangen av perioden				47,491				ERROR:#REF!				54,411				ERROR:#REF!				ERROR:#REF!								ERROR:#REF!

						Geografisk fordeling av slag



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika																				17,265

						Asia																				5,119

						Europa																				38,720

						Resten av verden																				1,887



						Totalt salg												-				-				62,991



						Geografisk fordeling av margin



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika																				11,583

						% margin Amerika												ERROR:#DIV/0!				ERROR:#DIV/0!				67.09%

						Asia																				3,114

						% margin Asia												ERROR:#DIV/0!				ERROR:#DIV/0!				60.83%

						Europa																				22,718

						% margin Europa												ERROR:#DIV/0!				ERROR:#DIV/0!				58.67%

						Resten av verden																				1,217

						% margin resten av verden												ERROR:#DIV/0!				ERROR:#DIV/0!				64.49%



						Totalt margin												-				-				38,632

						% margin												ERROR:#DIV/0!				ERROR:#DIV/0!				61.33%



						Geografisk fordeling av driftsresultat



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika												-				-				5,977

						Asia												-				-				2,567

						Europa																-				10,650

						Resten av verden												-				-				1,047

						R&D																				4,953

						SND\Skattefunn												-				-				(800)

						Administrasjon																				4,896								(3,914)



						Totalt driftsresultat												-				-				11,192

						% driftsres. margin												ERROR:#DIV/0!				ERROR:#DIV/0!				17.77%





						Resultatregnskap 				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003

						Alle tall i NOK 1000

						Salgsinntekter				ERROR:#REF!				14,781				36,817				28,489				62,991



						Varekostnader				ERROR:#REF!				3,647				9,771				7,471				16,813

						Lønnskostnader				ERROR:#REF!				4,176				10,518				9,034				20,879

						Avskrivninger				ERROR:#REF!				638				1,318				1,268				2,576

						Annen driftskostnad				ERROR:#REF!				3,479				8,666				6,455				11,531

						Totale driftskostnader				ERROR:#REF!				11,940				30,273				24,228				51,799



						Driftsresultat				ERROR:#REF!				2,841				6,544				4,261				11,192

						Driftsresultat %				ERROR:#REF!				19.22%				17.77%				14.96%				17.77%



						Finans inntekter				ERROR:#REF!				756				878				1,083				977

						Finans kostnader				ERROR:#REF!				858				1,093				1,258				2,263

						Netto finans				ERROR:#REF!				(102)				(215)				(175)				(1,286)



						Resultat før skatt				ERROR:#REF!				2,739				6,329				4,086				9,906



						Skattekostnad 				ERROR:#REF!				822				1,903				1,222				2,943



						Resultat etter skatt				ERROR:#REF!				1,917				4,426				2,864				6,963



















																																		NB diff med 15 fra resultatres

































































																																		294

																																		4982

																																		1714

																																		ERROR:#REF!		12114

																																		ERROR:#REF!		12418

















																																				304











																																Salg minus varekost, minus prod kost, minus avskr flow

























																																Driftsres msn minus goodwill						NB profit på medistim prod for MSN











																																Driftsmargin er definert som driftsresultat dividert på salg

						Resultatregnskap 												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						Salgsinntekter												ERROR:#REF!				14,781				62,991



						Varekostnader												ERROR:#REF!				3,647				16,813

						Lønnskostnader												ERROR:#REF!				4,176				20,879

						Avskrivninger												ERROR:#REF!				638				2,576

						Annen driftskostnad												ERROR:#REF!				3,479				11,531

						Totale driftskostnader												ERROR:#REF!				11,940				51,799



						Driftsresultat												ERROR:#REF!				2,841				11,192

						Driftsresultat %												ERROR:#REF!				19.22%				17.77%



						Finans inntekter												ERROR:#REF!				756				977

						Finans kostnader												ERROR:#REF!				858				2,263

						Netto finans												ERROR:#REF!				(102)				(1,286)



						Resultat før skatt												ERROR:#REF!				2,739				9,906



						Skattekostnad 												ERROR:#REF!				822				2,943



						Resultat etter skatt												ERROR:#REF!				1,917				6,963



						Geografisk fordeling av salg												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						USA												ERROR:#REF!				ERROR:#REF!				15,463

						Asia												ERROR:#REF!				ERROR:#REF!				5,119

						Europa												ERROR:#REF!				ERROR:#REF!				38,720

						Resten av verden												ERROR:#REF!				ERROR:#REF!				3,689



						Totalt salg												ERROR:#REF!				ERROR:#REF!				62,991



						Geografisk fordeling av salg i antall												2 kvartal 04				2 kvartal 03				2003



						USA

						Antall prosedyrer												ERROR:#REF!				4,500				13,500

						Antall prober												ERROR:#REF!				ERROR:#REF!				43,957



						Asia

						Antall systemer												ERROR:#REF!				1				11

						Antall prober												ERROR:#REF!				47				306



						Europa

						Antall systemer												ERROR:#REF!				8				42

						Antall prober												ERROR:#REF!				525				1,832



						Resten av verden

						Antall systemer												ERROR:#REF!				5				14

						Antall prober												ERROR:#REF!				129				253



						Totalt systemsalg utenfor USA												ERROR:#REF!				14				67

						Totalt probesalg utenfor USA												ERROR:#REF!				701				2,391



						Fordeling av salg pr segment												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						USA

						Prosedyre salg												ERROR:#REF!				3,195				12,994

						Prober USA												ERROR:#REF!				679				2,469

						Utenfor USA

						System salg												ERROR:#REF!				1,606				10,946

						Probesalg resten av verden												ERROR:#REF!				5,001				20,380

						Annet												ERROR:#REF!				917				1,282



						Sum salg av Medi-Stim prod.												ERROR:#REF!				11,398				48,071

						Salg av 3 part produkter												ERROR:#REF!				3,383				14,920



						Totalt salg												ERROR:#REF!				14,781				62,991



						Fordeling av salg pr segment i antall

																		2 kvartal 04				2 kvartal 03				2003

						USA

						Antall prosedyrer												-				-				-

						Antall prober												-				-				-

						Resten av verden

						Antall systemer												-				-				-

						Antall prober 												-				-				-

						Fordeling av margin pr segment



																		2 kvartal 2004				2 kvartal 2003				År 2003



						Margin fra Medi-Stim produkter												9,935				6,801				31,485

						Margin fra Medi-Stim produkter %												ERROR:#REF!				59.67%				65.50%

						Margin fra 3 part produkter												2,294				1,578				7,344

						Margin fra 3 part produkter %												ERROR:#REF!				46.64%				49.22%



						Totalt margin												12,229				8,379				38,829

						Totalt margin %												ERROR:#REF!				56.69%				61.64%





						Fordeling av driftsresultat pr segment												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000



						Driftsres fra Medi-Stim produkter												ERROR:#REF!				2,523				10,650

						Driftsmargin Medi-Stim produkter												ERROR:#REF!				22.14%				22.15%

						Driftsres fra 3 part produkter												ERROR:#REF!				318				542

						Driftsmargin 3 parts prod.												ERROR:#REF!				9.40%				3.63%

						R&D

						Administrasjon



						Totalt driftsresultat												ERROR:#REF!				2,841				11,192

						Driftsmargin												ERROR:#REF!				19.22%				17.77%

						Driftsmargin er definert som driftsresultat dividert på salg

























																		2 kvartal 2004				1 kvartal 2004				4 kvartal 2003								2 kvartal 2003				1 kvartal 2003				4 kvartal 2002				3 kvartal 2002				2 kvartal 2002				1 kvartal 2002



						USA prosedyrer																ERROR:#REF!				5,100								4,500				3900				2400				4500				3300				3350				USA prosedyrer

						Asia system salg																ERROR:#REF!				5								1				5				12				0				3				12				Asia system salg

						Asia probe salg																ERROR:#REF!				60								47				199				90				89				71				98				Asia probe salg

						Europa system salg																ERROR:#REF!				21								8				13				10				18				4				9				Europa system salg

						Europa probe salg																ERROR:#REF!				696								525				611				503				505				400				411				Europa probe salg

						Resten av verden syst. salg																ERROR:#REF!				3								5				6				5				3				1				5				Resten av verden syst. salg

						Resten av verden probe salg																ERROR:#REF!				91								129				33				55				68				51				96				Resten av verden probe salg



						Totalt prosedyresalg																ERROR:#REF!				5,100								4,500				3,900				2,400				4,500				3,300				3,350				Totalt prosedyresalg

						Totalt systemsalg																ERROR:#REF!				29								14				24				27				21				8				26				Totalt systemsalg

						Totalt probesalg																ERROR:#REF!				847								701				843				648				662				522				605				Totalt probesalg
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						Profit & loss				3. quarter 18				3. quarter 17				As of 30.09.18				As of 30.09.17				2017

						All numbers in NOK 1000

						Sales				77,613				75,694				227,967				219,231				301,461				102.53%



						Cost of goods sold				21,521				15,321				58,382				52,206				72,782

						Salary and sosial expenses 				26,907				26,998				74,523				71,561				98,281				56,092		60,374

						Other operating expenses				11,606				10,588				39,599				36,633				51,705

						Total operating expenses				38,513				37,586				114,122				108,195				149,986



						Opr. res.before. depr. and write offs				17,579				22,788				55,463				58,831				78,693										1.4761904762

						EBITDA %				22.6 %				30.1 %				24.3 %				26.8 %				26.1 %



						Depreciation				3,070				3,358				9,240				9,729				13,223

						Write offs and accruals				-				-				-				-				-



						Operating result				14,509				19,430				46,223				49,102				65,470

						EBIT %				18.7 %				25.7 %				20.3 %				22.4 %				21.7 %



						Financial income				1,425				1,494				4,179				5,327				8,838

						Financial expenses				1,758				2,993				6,265				6,161				7,696

						Net finance				(333)				(1,499)				(2,085)				(834)				1,142						1160		328



						Pre tax profit				14,177				17,931				44,138				48,269				66,612								832		702



						Tax				3,151				4,514				10,974				13,171				19,038										19,113



						Result				11,026				13,417				33,163				35,097				47,574						0.9448935246				0.2462608672

						Dividend				-				-				31,782				29,950				29,950



						Comprehensive income

						Result after tax				11,026				13,417				33,163				35,097				47,574										11.8

						Exchange differences arising				-				-				-				-				-										4.5

						on translation of foreign operations				188				(548)				-				(824)				(223)

						Total comprehensive income				11,214				12,869				33,163				34,273				47,351										62











																																				1.4761904762

																																				42

						Key figures				3. quarter 18				3. quarter 17				As of 30.09.18				As of 30.09.17				2017



						Equity share				77.1 %				74.4 %				77.1 %				74.4 %				72.9 %

						Earnings per share				0.61				0.74				1.82				1.93				2.62

						Earnings per share diluted				kr    0.61				kr    0.74				kr    1.82				kr    1.93				kr    2.62

						Average shares outstanding in 1000				18,179				18,161				18,178				18,161				18,161

						Average shares outstanding in 1000 diluted				18,179				18,161				18,178				18,161				18,161











						Split of operating profit

						 per segment 				3. quarter 18				3. quarter 17				As of 30.09.18				As of 30.09.17				2017

						All numbers in NOK 1000



						Res from Medistim products				13,626				17,938				40,650				41,948				56,293

						Margin Medistim products				23.0 %				30.2 %				23.4 %				25.4 %				24.5 %

						Res from 3rd party products				883				1,492				5,573				7,154				9,177

						Margin 3rd party products				4.8 %				9.2 %				10.2 %				13.3 %				12.8 %

						R&D

						Administrasjon



						Totalt result				14,509				19,430				46,223				49,102				65,470

						Margin				18.7 %				25.7 %				20.3 %				22.4 %				21.7 %











						Balance sheet				9/30/18				9/30/17				12/31/17

						All numbers in NOK 1000

						Assets



						Deferred tax				2,608				3,177				2,608

						Aktivated development				24,120				26,738				26,197

						Branding				1,753				2,292				2,158

						Goodwill				14,128				14,128				14,128

						Intangible assets				42,609				46,335				45,090

						Machinery and equipment				29,205				23,033				25,744

						Other fixwd assets				-				-				-

						Fixed assets				29,205				23,033				25,744

						Total tangible and fixed assets				71,814				69,368				70,834



						Inventory				58,786				62,136				62,722

						Customers receivables				57,968				59,199				57,307

						Other receivables				9,588				8,847				5,825

						Cash				35,658				27,718				54,411

						Total current assets				162,000				157,900				180,265



						Total assets				233,814				227,268				251,099



						Equity and liability



						Share capital				4,585				4,585				4,585

						Share premium reserve				41,852				41,852				44,172

						Other equity				133,849				122,758				134,226

						Total equity				180,286				169,195				182,984



						Long term debt

						Pension liability				-				-				-

						Deferred income				0				153				0

						Other long term debt				8,250				11,250				10,500

						Total long term debt				8,250				11,403				10,500



						Short term debt				-				-				-

						Short term loan				-				-				-

						Accounts payable				10,301				10,461				13,524

						Tax and social liabilities				34,827				36,060				43,941

						Other short term debt				150				150				150												106,453

						Total short term debt				45,278				46,670				57,616



						Total equity and liability				233,814				227,268				251,099												(17,285)



						Net interest bearing debt				(24,408)				(10,656)				(39,036)









						Change in equity				9/30/18				9/30/17				12/31/17

						All numbers in NOK 1000

						Equity start of period				182,984				166,703				166,703

						Result for the period				33,163				35,097				47,574

						Capital increase				-				-				-

						Dividend				(36,358)				(31,782)				(31,782)																(1)

						Minority				-				-				-

						Medistim shares				-				-				711

						Changes in exchangerates				497				(824)				(223)

						Equity end of period				180,286				169,195				182,984









						Cash flow analysis				9/30/18				9/30/17				12/31/17

						All numbers in NOK 1000



						Result for the period				33,163				35,097				47,574

						Depreciation				9,240				9,729				13,223

						Paid taxes				(12,113)				(7,842)				(13,479)

						Change in working capital				52				(11,693)				(7,324)

						Other				(18)				(422)				19,919

		Kontantstrøm fra drift				Cash flow from operation				(2,839)				(10,228)				12,339

		Kontantstrøn fra drift				Cash flow from operation				30,324				24,869				59,913

						Cash flow from investments				-				-				-

						Investments in fixed assets				(8,596)				(7,121)				(14,291)

						Sales of fixed assets				-				-				-

						Other investments				-				-				-

										-				-				-

		Kontantstrøm fra				Cash flow from investments				(8,596)				(7,121)				(14,291)

						Cash flow from financing				-				15,000				14,756

						Payment of debt				(4,124)				(4,313)				(5,250)

						Capital increase\purchase own shares				-				-				-

						Other				(36,358)				(31,782)				(31,782)

										-				-				-

		Kontantstrøm fra				Cash flow from financial activities				(40,482)				(21,095)				(22,276)

										-				-				-

										-				-				-

						Change in cash for the period				(18,754)				(3,347)				23,346

										-				-				-

										-				-				-

						Cash at start of period				54,411				31,065				31,065



		Kontanter ved				Cash by the end of period				35,657				27,718				54,411









						Geographic split of sales				3. quarter 18				3. quarter 17				As of 30.09.18				As of 30.09.17				2017

						All numbers in NOK 1000

						USA				27,482				27,319				74,358				77,072				104,590				0.9648		1.0059722167		33,005		83,472

						Asia				6,974				8,182				24,801				21,271				26,954				1.1660		0.8523588365		7,153		24505.75

						Europe				37,542				36,801				116,061				110,292				150,317				1.0523		1.0201228738		38,505		114679.724123057

						Rest of the world				5,615				3,392				12,747				10,596				19,600				1.2030		1.655256132		6,744		14,309



						Total sales				77,613				75,694				227,967				219,231				301,461				1.040



						Geographic split 

						of sales in number of units				3. quarter 18				3. quarter 17				As of 30.09.18				As of 30.09.17				2017

						USA

						Procedures flow measurement				11,375				11,743				33,105				32,187				43,957				0.9686622

						Procedures imaging				-				-				-				-				6,843

						Procedures imaging and flow				1,647				1,608				4,910				4,658				6,843				1/6

						Capital sales MiraQ and VeriQ flowmeasurement instrument				6				4				10				6				17

						Capital sales MiraQ and VeriQC imaging and flowmeasurement instrument				2				3				5				9				11

						Lease flow instrument				2				5				9				7				8

						Lease imaging and flow instrument				1				-				2				3				5



						Asia

						MiraQ and VeriQ flowmeasurement instrument				9				2				30				19				23

						MiraQ and VeriQC imaging and flowmeasurement instrument				4				6				18				13				16

						Imaging probes				5				7				15				12				16

						Flowmeasurement probes				325				502				1,042				1,299				1,666

						Stetoskoper				393				353				999				958				1,289



						Europe

						MiraQ and VeriQ flowmeasurement instrument				10				5				28				23				41

						MiraQ and VeriQC imaging and flowmeasurement instrument				2				7				9				13				17

						Imaging probes				7				7				15				23				36

						Flowmeasurement probes				933				1,078				3,160				2,944				4,057

						Stetoskoper				959				923				2,965				2,806				3,712



						Rest of the world

						MiraQ and VeriQ flowmeasurement instrument				3				1				11				9				14

						MiraQ and VeriQC imaging and flowmeasurement instrument				5				2				9				4				12

						Imaging probes				4				3				9				6				12

						Flowmeasurement probes				260				148				522				470				915

						Stetoskoper				-				-				-				-				-



						Total sales outside the US in units

						Number of MiraQ and VeriQ flow instruments outside USA				22				8				69				51				78				(14)

						MiraQ and VeriQC imaging and flowmeasurement instruments				11				15				36				30				45

						Total number of imaging probes				16				17				39				41				64

						Total number of flowmeasurement probes outside USA				1,518				1,728				4,724				4,713				6,638				(84)

						Total number of stethoscopes				1,354				1,279				3,969				3,773				5,012				1,434		0.8298611111







						Split of sales per segment				3. quarter 18				3. quarter 17				As of 30.09.18				As of 30.09.17				2017

						All numbers in NOK 1000

						USA

						Procedural revenue flow				16,603				17,728				51,309				54,842				73,609				3.47711037		4

						Procedural revenue Imaging and flow				4,127				3,577				10,608				9,534				12,412

						Capital sales MiraQ and VeriQ flowmeasurement instruments				4,700				2,722				7,420				3,651				7,564

						Capital sales MiraQ and  VeriQC imaging and flowmeasurement instrument				2,051				3,292				5,022				9,046				11,006

						Outside USA

						MiraQ and VeriQ flowmeasurement instrument				6,296				1,757				17,326				10,253				15,770				300		47

						MiraQ and VeriQC imaging and flowmeasurement instrument				4,899				6,517				15,732				14,253				20,976

						Imaging probes				853				919				2,368				2,716				4,177

						Flowmeasurement probes				18,890				21,101				60,710				55,923				78,850

						Other				800				1,823				2,920				5,117				5,407



						Total sale of Medistim products				59,220				59,437				173,414				165,334				229,771				104.89%

						Sale of 3 party products				18,393				16,256				54,553				53,897				71,690						2,137



						Total sales				77,613				75,693				227,967				219,231				301,461







						Split of sales between coronary 

						and vascular surgery and 3 party products				3. quarter 18				3. quarter 17				As of 30.09.18				As of 30.09.17				2017

						All numbers in NOK 1000



						Sales within coronary surgery				52,102				51,195				148,012				139,779				196,138

						Sales within vascular surgery				7,118				8,242				25,402				25,555				33,633

						Sales of 3. party products				18,393				16,256				54,553				53,897				71,690



						Total sales				77,613				75,693				227,967				219,231				301,461







































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































						utgangen av perioden				35,657				27,718				54,411				ERROR:#REF!				ERROR:#REF!								ERROR:#REF!

						Geografisk fordeling av slag



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika																				17,265

						Asia																				5,119

						Europa																				38,720

						Resten av verden																				1,887



						Totalt salg												-				-				62,991



						Geografisk fordeling av margin



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika																				11,583

						% margin Amerika												ERROR:#DIV/0!				ERROR:#DIV/0!				67.09%

						Asia																				3,114

						% margin Asia												ERROR:#DIV/0!				ERROR:#DIV/0!				60.83%

						Europa																				22,718

						% margin Europa												ERROR:#DIV/0!				ERROR:#DIV/0!				58.67%

						Resten av verden																				1,217

						% margin resten av verden												ERROR:#DIV/0!				ERROR:#DIV/0!				64.49%



						Totalt margin												-				-				38,632

						% margin												ERROR:#DIV/0!				ERROR:#DIV/0!				61.33%



						Geografisk fordeling av driftsresultat



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika												-				-				5,977

						Asia												-				-				2,567

						Europa																-				10,650

						Resten av verden												-				-				1,047

						R&D																				4,953

						SND\Skattefunn												-				-				(800)

						Administrasjon																				4,896								(3,914)



						Totalt driftsresultat												-				-				11,192

						% driftsres. margin												ERROR:#DIV/0!				ERROR:#DIV/0!				17.77%





						Resultatregnskap 				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003

						Alle tall i NOK 1000

						Salgsinntekter				ERROR:#REF!				14,781				36,817				28,489				62,991



						Varekostnader				ERROR:#REF!				3,647				9,771				7,471				16,813

						Lønnskostnader				ERROR:#REF!				4,176				10,518				9,034				20,879

						Avskrivninger				ERROR:#REF!				638				1,318				1,268				2,576

						Annen driftskostnad				ERROR:#REF!				3,479				8,666				6,455				11,531

						Totale driftskostnader				ERROR:#REF!				11,940				30,273				24,228				51,799



						Driftsresultat				ERROR:#REF!				2,841				6,544				4,261				11,192

						Driftsresultat %				ERROR:#REF!				19.22%				17.77%				14.96%				17.77%



						Finans inntekter				ERROR:#REF!				756				878				1,083				977

						Finans kostnader				ERROR:#REF!				858				1,093				1,258				2,263

						Netto finans				ERROR:#REF!				(102)				(215)				(175)				(1,286)



						Resultat før skatt				ERROR:#REF!				2,739				6,329				4,086				9,906



						Skattekostnad 				ERROR:#REF!				822				1,903				1,222				2,943



						Resultat etter skatt				ERROR:#REF!				1,917				4,426				2,864				6,963



















																																		NB diff med 15 fra resultatres

































































																																		294

																																		4982

																																		1714

																																		ERROR:#REF!		12114

																																		ERROR:#REF!		12418

















																																				304











																																Salg minus varekost, minus prod kost, minus avskr flow

























																																Driftsres msn minus goodwill						NB profit på medistim prod for MSN











																																Driftsmargin er definert som driftsresultat dividert på salg

						Resultatregnskap 												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						Salgsinntekter												ERROR:#REF!				14,781				62,991



						Varekostnader												ERROR:#REF!				3,647				16,813

						Lønnskostnader												ERROR:#REF!				4,176				20,879

						Avskrivninger												ERROR:#REF!				638				2,576

						Annen driftskostnad												ERROR:#REF!				3,479				11,531

						Totale driftskostnader												ERROR:#REF!				11,940				51,799



						Driftsresultat												ERROR:#REF!				2,841				11,192

						Driftsresultat %												ERROR:#REF!				19.22%				17.77%



						Finans inntekter												ERROR:#REF!				756				977

						Finans kostnader												ERROR:#REF!				858				2,263

						Netto finans												ERROR:#REF!				(102)				(1,286)



						Resultat før skatt												ERROR:#REF!				2,739				9,906



						Skattekostnad 												ERROR:#REF!				822				2,943



						Resultat etter skatt												ERROR:#REF!				1,917				6,963



						Geografisk fordeling av salg												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						USA												ERROR:#REF!				ERROR:#REF!				15,463

						Asia												ERROR:#REF!				ERROR:#REF!				5,119

						Europa												ERROR:#REF!				ERROR:#REF!				38,720

						Resten av verden												ERROR:#REF!				ERROR:#REF!				3,689



						Totalt salg												ERROR:#REF!				ERROR:#REF!				62,991



						Geografisk fordeling av salg i antall												2 kvartal 04				2 kvartal 03				2003



						USA

						Antall prosedyrer												ERROR:#REF!				4,500				13,500

						Antall prober												ERROR:#REF!				ERROR:#REF!				-



						Asia

						Antall systemer												ERROR:#REF!				1				11

						Antall prober												ERROR:#REF!				47				306



						Europa

						Antall systemer												ERROR:#REF!				8				42

						Antall prober												ERROR:#REF!				525				1,832



						Resten av verden

						Antall systemer												ERROR:#REF!				5				14

						Antall prober												ERROR:#REF!				129				253



						Totalt systemsalg utenfor USA												ERROR:#REF!				14				67

						Totalt probesalg utenfor USA												ERROR:#REF!				701				2,391



						Fordeling av salg pr segment												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						USA

						Prosedyre salg												ERROR:#REF!				3,195				12,994

						Prober USA												ERROR:#REF!				679				2,469

						Utenfor USA

						System salg												ERROR:#REF!				1,606				10,946

						Probesalg resten av verden												ERROR:#REF!				5,001				20,380

						Annet												ERROR:#REF!				917				1,282



						Sum salg av Medi-Stim prod.												ERROR:#REF!				11,398				48,071

						Salg av 3 part produkter												ERROR:#REF!				3,383				14,920



						Totalt salg												ERROR:#REF!				14,781				62,991



						Fordeling av salg pr segment i antall

																		2 kvartal 04				2 kvartal 03				2003

						USA

						Antall prosedyrer												-				-				-

						Antall prober												-				-				-

						Resten av verden

						Antall systemer												-				-				-

						Antall prober 												-				-				-

						Fordeling av margin pr segment



																		2 kvartal 2004				2 kvartal 2003				År 2003



						Margin fra Medi-Stim produkter												9,935				6,801				31,485

						Margin fra Medi-Stim produkter %												ERROR:#REF!				59.67%				65.50%

						Margin fra 3 part produkter												2,294				1,578				7,344

						Margin fra 3 part produkter %												ERROR:#REF!				46.64%				49.22%



						Totalt margin												12,229				8,379				38,829

						Totalt margin %												ERROR:#REF!				56.69%				61.64%





						Fordeling av driftsresultat pr segment												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000



						Driftsres fra Medi-Stim produkter												ERROR:#REF!				2,523				10,650

						Driftsmargin Medi-Stim produkter												ERROR:#REF!				22.14%				22.15%

						Driftsres fra 3 part produkter												ERROR:#REF!				318				542

						Driftsmargin 3 parts prod.												ERROR:#REF!				9.40%				3.63%

						R&D

						Administrasjon



						Totalt driftsresultat												ERROR:#REF!				2,841				11,192

						Driftsmargin												ERROR:#REF!				19.22%				17.77%

						Driftsmargin er definert som driftsresultat dividert på salg

























																		2 kvartal 2004				1 kvartal 2004				4 kvartal 2003								2 kvartal 2003				1 kvartal 2003				4 kvartal 2002				3 kvartal 2002				2 kvartal 2002				1 kvartal 2002



						USA prosedyrer																ERROR:#REF!				5,100								4,500				3900				2400				4500				3300				3350				USA prosedyrer

						Asia system salg																ERROR:#REF!				5								1				5				12				0				3				12				Asia system salg

						Asia probe salg																ERROR:#REF!				60								47				199				90				89				71				98				Asia probe salg

						Europa system salg																ERROR:#REF!				21								8				13				10				18				4				9				Europa system salg

						Europa probe salg																ERROR:#REF!				696								525				611				503				505				400				411				Europa probe salg

						Resten av verden syst. salg																ERROR:#REF!				3								5				6				5				3				1				5				Resten av verden syst. salg

						Resten av verden probe salg																ERROR:#REF!				91								129				33				55				68				51				96				Resten av verden probe salg



						Totalt prosedyresalg																ERROR:#REF!				5,100								4,500				3,900				2,400				4,500				3,300				3,350				Totalt prosedyresalg

						Totalt systemsalg																ERROR:#REF!				29								14				24				27				21				8				26				Totalt systemsalg

						Totalt probesalg																ERROR:#REF!				847								701				843				648				662				522				605				Totalt probesalg
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						Profit & loss				2. quarter 19				2. quarter 18				YTD June 2019				YTD June 2018				2018

						All numbers in NOK 1000

						Sales				93,796				76,221				182,533				150,354				325,890



						Cost of goods sold				21,145				18,606				41,839				36,861				79,381

						Salary and sosial expenses				23,648				20,832				54,676				47,616				105,314

						Other operating expenses				13,793				15,474				26,429				27,993				54,857

						Total operating expenses				54,912				52,295				112,470				107,494				222,768



						Op. res.  before depr. and write offs (EBITDA)				35,210				21,309				59,589				37,884				86,337

						EBITDA %				37.54%				27.96%				32.6 %				25.2 %				26.49%



						Depreciation				4,318				3,183				8,752				6,171				12,361

						Write offs and provisions				-				-				-				-				-



						Operating result (EBIT)				30,892				18,126				50,836				31,714				73,977

						EBIT %												27.9 %				21.1 %



						Financial income				677				1,368				906				2,754				7,977

						Financial expenses				1,472				1,842				1,482				4,507				7,475

						Net finance				(795)				(474)				(576)				(1,753)				502



						Pre tax profit				30,098				17,652				50,260				29,961				74,479



						Tax				7,969				4,958				12,159				7,824				17,423



						Result				22,129				12,693				38,100				22,138				57,055

						Dividend				40,925				36,358				40,925				36,358				36,358



						Comprehensive income

						Result after tax				22,129				12,693				38,100				22,138				57,055

						Exchange differences arising				-				-				-				-				-

						on translation of foreign operations				(2,325)				1,217				(1,450)				(188)				1,916

						Total comprehensive income				19,804				13,910				36,650				21,950				58,971







						Key figures				2. quarter 19				2. quarter 18				1. half 19				1. half 18				2018



						Equity share				78.25%				77.69%				78.25%				77.69%				76.68%

						Earnings per share				kr    1.22				kr    0.70				kr    2.09				kr    1.22				kr    3.14

						Earnings per share diluted				kr    1.22				kr    0.70				kr    2.09				kr    1.22				kr    3.14

						Average shares outstanding in 1000				18,188				18,179				18,188				18,178				18,178

						Average shares outstanding in 1000 diluted				18,188				18,179				18,188				18,178				18,178













						Split of operating result 

						per segment				2. quarter 19				2. quarter 18				1. half 19				1. half 18				2018

						All numbers in NOK 1000



						Result from Medistim products				26,879				15,066				43,942				27,023				65,791

						Margin from Medistim products				36.18%				25.62%				30.48%				23.66%				25.82%

						Result from 3 party products				4,013				3,060				6,894				4,690				8,186

						Margin from 3 party products				20.57%				17.57%				17.98%				12.97%				11.51%

						R&D

						Administrasjon



						Totalt result				30,892				18,126				50,836				31,714				73,977

						Margin				32.94%				23.78%				27.85%				21.09%				22.70%











						Balance sheet				6/30/19				6/30/18				12/31/18

						All numbers in NOK 1000

						Assets



						Deferred tax				2,034				2,611				2,212

						Aktivated development				24,120				24,964				23,986

						Branding				1,349				1,888				1,618

						Goodwill				14,128				14,128				14,128

						Intangible assets				41,631				43,590				41,944

						Machinery and equipment				39,764				27,040				32,198

						Other fixwd assets				5,000				-				5,000

						Fixed assets				44,764				27,040				37,198

						Total tangible and fixed assets				86,395				70,630				79,142



						Inventory				64,344				62,691				63,843

						Customers receivables				69,333				54,353				70,807

						Other receivables				9,964				8,582				8,309

						Cash				28,668				20,812				47,490												117,932

						Total current assets				172,310				146,437				190,450												122,713



						Total assets				258,704				217,067				269,592



						Equity and liability



						Share capital				4,585				4,585				4,585

						Share premium reserve				44,172				44,172				44,172

						Other equity				153,681				119,873				157,955

						Total equity				202,438				168,630				206,712



						Long term debt

						Pension liability				-				-				-

						Deferred income				648				0				-

						Other long term debt				6,910				8,063				7,500

						Total long term debt				7,558				8,063				7,500



						Short term debt

						Credit facility				-				-				-

						Accounts payable				15,745				8,622				11,937

						Tax and social liabilities				32,814				31,602				43,293

						Other short term debt				150				150				150

						Total short term debt				48,709				40,374				55,380



						Total equity and liability				258,704				217,067				269,592



						Net interest bearing debt				(18,759)				(8,812)				(36,990)









						Change in equity				6/30/19				6/30/18				12/31/18

						All numbers in NOK 1000

						Equity start of period				206,712				182,984				182,984

						Result for the period				38,100				22,138				57,055

						Capital increase				-				-				-

						Dividend				(40,925)				(36,358)				(36,358)

						Minority				-				-				-

						Medistim shares				-				-				1,115

						Changes in exchange rates				(1,450)				(133)				1,916

						Equity end of period				202,438				168,630				206,712









						Cash flow analysis				6/30/19				6/30/18				12/31/18

						All numbers in NOK 1000



						Result for the period				38,100				22,138				57,055

						Depreciation				8,752				6,171				12,361

						Paid taxes				(14,518)				(10,390)				(15,942)

						Change in working capital				4,781				(1,916)				(16,209)

						Other				(7,414)				(4,818)				11,728

		Kontantstrøm fra drift				Cash flow from operation				(8,399)				(10,953)				(8,062)

		Kontantstrøn fra drift				Cash flow from operation				29,702				11,184				48,993

						Cash flow from investments

						Investments in fixed assets				(6,100)				(5,052)				(15,731)

						Sales of fixed assets				-				-				-

						Other investments				-				-				-



		Kontantstrøm fra				Cash flow from investments				(6,100)				(5,052)				(15,731)

						Cash flow from financing				-				-				-

						Payment of debt				(1,500)				(3,374)				(4,875)

						Capital increase				-				-				1,051

						Other				(40,925)				(36,358)				(36,358)



		Kontantstrøm fra				Cash flow from financing (loan\dividend)				(42,425)				(39,732)				(40,182)





						Change in cash for the period				(18,823)				(33,600)				(6,920)





						Cash at start of period				47,491				54,411				54,411



		Kontanter ved				Cash by the end of period				28,668				20,811				47,491









						Geographic split of sales				2. quarter 19				2. quarter 18				1. half 19				1. half 18				2018

						All numbers in NOK 1000

						USA				36,861				23,873				71,467				46,876				113,147

						Asia				9,939				9,367				16,905				17,827				38,650

						Europe				42,549				38,280				80,933				78,519				154,822

						Rest of the world				4,447				4,701				13,228				7,132				19,271



						Total sales				93,796				76,221				182,533				150,354				325,890



						Geographic split 

						of sales in number of units				2. quarter 19				2. quarter 18				1. half 19				1. half 18				2018

						USA

						Procedures flow measurement				14,735				10,739				27,482				21,730				47,345

						Procedures imaging				2,532				1,678				5,030				3,263				7,380

						Capital sales MiraQ\VeriQ flowmeasurement instrument				5				2				11				4				15

						Capital sales MiraQ\VeriQC imaging and flowmeasurement instrument				5				1				10				3				15

						Lease flow instrument				3				4				3				7				10

						Lease imaging and flow instrument				5				-				6				1				9





						Asia

						MiraQ and VeriQ flowmeasurement instrument				6				9				13				21				39

						MiraQ and VeriQC imaging and flowmeasurement instrument				7				7				14				14				30

						Imaging probes				8				6				13				10				24

						Flowmeasurement probes				438				408				773				717				1,743

						Stetoskoper				-				-				-				-				-



						Europe

						MiraQ and VeriQ flowmeasurement instrument				15				9				21				18				38

						MiraQ and VeriQC imaging and flowmeasurement instrument				1				3				8				7				16

						Imaging probes				3				4				10				8				30

						Flowmeasurement probes				1,240				1,133				2,171				2,227				4,425

						Stetoskoper				-				-				-				-				-



						Rest of the world

						MiraQ andVeriQ flowmeasurement instrument				-				6				4				8				12

						MiraQ and VeriQC imaging and flowmeasurement instrument				4				3				9				4				15

						Imaging probes				6				5				13				5				16

						Flowmeasurement probes				289				112				671				262				812

						Stetoskoper				-				-				-				-				-



						Sales outside the US

						Number of MiraQ and VeriQ flow instruments outside USA				21				24				38				47				89

						MiraQ and VeriQC imaging and flowmeasurement instruments				12				13				31				25				61

						Total number of imaging probes				17				15				36				23				70

						Total number of flowmeasurement probes outside USA				1,967				1,653				3,615				3,206				6,980



						Split of sales per segment				2. quarter 19				2. quarter 18				1. half 19				1. half 18				2018

						All numbers in NOK 1000

						USA

						Procedural revenue				23,178				18,391				44,007				34,705				75,163

						Procedural revenue Imaging and flow				3,860				3,205				9,336				6,480				14,301

						Capital sales VeriQ flowmeasurement instruments				4,262				1,342				7,926				2,720				10,101

						Capital sales VeriQC imaging and flowmeasurement instrument				5,561				935				10,199				2,971				13,582

						Outside USA

						MiraQ and VeriQ flowmeasurement instrument				4,698				5,692				8,274				11,030				22,409

						MiraQ and VeriQC imaging and flowmeasurement instrument				5,697				5,600				13,312				10,833				26,358

						Imaging probes				959				948				2,232				1,515				4,302

						Flowmeasurement probes				23,952				21,355				45,877				41,820				85,684

						Other				2,121				1,341				3,022				2,120				2,880



						Total sale of Medistim products				74,287				58,809				144,184				114,194				254,780

						Sale of 3 party products				19,510				17,412				38,349				36,160				71,110



						Total sales				93,797				76,221				182,533				150,354				325,890



						Split of sales between coronary 

						and vascular surgery and 3 party products				2. quarter 19				2. quarter 18				1. half 19				1. half 18				2018

						All numbers in NOK 1000



						Sales within coronary surgery				65,553				49,861				125,534				95,910				218,005

						Sales within vascular surgery				8,734				8,948				18,650				18,284				36,775

						Sales of 3. party products				19,510				17,412				38,349				36,160				71,110



						Total sales				93,797				76,221				182,533				150,354				325,890























































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































						utgangen av perioden				28,668				20,811				47,491				ERROR:#REF!				ERROR:#REF!								ERROR:#REF!

						Geografisk fordeling av slag



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika																				17,265

						Asia																				5,119

						Europa																				38,720

						Resten av verden																				1,887



						Totalt salg												-				-				62,991



						Geografisk fordeling av margin



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika																				11,583

						% margin Amerika												ERROR:#DIV/0!				ERROR:#DIV/0!				67.09%

						Asia																				3,114

						% margin Asia												ERROR:#DIV/0!				ERROR:#DIV/0!				60.83%

						Europa																				22,718

						% margin Europa												ERROR:#DIV/0!				ERROR:#DIV/0!				58.67%

						Resten av verden																				1,217

						% margin resten av verden												ERROR:#DIV/0!				ERROR:#DIV/0!				64.49%



						Totalt margin												-				-				38,632

						% margin												ERROR:#DIV/0!				ERROR:#DIV/0!				61.33%



						Geografisk fordeling av driftsresultat



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika												-				-				5,977

						Asia												-				-				2,567

						Europa																-				10,650

						Resten av verden												-				-				1,047

						R&D																				4,953

						SND\Skattefunn												-				-				(800)

						Administrasjon																				4,896								(3,914)



						Totalt driftsresultat												-				-				11,192

						% driftsres. margin												ERROR:#DIV/0!				ERROR:#DIV/0!				17.77%





						Resultatregnskap 				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003

						Alle tall i NOK 1000

						Salgsinntekter				ERROR:#REF!				14,781				36,817				28,489				62,991



						Varekostnader				ERROR:#REF!				3,647				9,771				7,471				16,813

						Lønnskostnader				ERROR:#REF!				4,176				10,518				9,034				20,879

						Avskrivninger				ERROR:#REF!				638				1,318				1,268				2,576

						Annen driftskostnad				ERROR:#REF!				3,479				8,666				6,455				11,531

						Totale driftskostnader				ERROR:#REF!				11,940				30,273				24,228				51,799



						Driftsresultat				ERROR:#REF!				2,841				6,544				4,261				11,192

						Driftsresultat %				ERROR:#REF!				19.22%				17.77%				14.96%				17.77%



						Finans inntekter				ERROR:#REF!				756				878				1,083				977

						Finans kostnader				ERROR:#REF!				858				1,093				1,258				2,263

						Netto finans				ERROR:#REF!				(102)				(215)				(175)				(1,286)



						Resultat før skatt				ERROR:#REF!				2,739				6,329				4,086				9,906



						Skattekostnad 				ERROR:#REF!				822				1,903				1,222				2,943



						Resultat etter skatt				ERROR:#REF!				1,917				4,426				2,864				6,963



















																																		NB diff med 15 fra resultatres

































































																																		294

																																		4982

																																		1714

																																		ERROR:#REF!		12114

																																		ERROR:#REF!		12418

















																																				304











																																Salg minus varekost, minus prod kost, minus avskr flow

























																																Driftsres msn minus goodwill						NB profit på medistim prod for MSN











																																Driftsmargin er definert som driftsresultat dividert på salg

						Resultatregnskap 												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						Salgsinntekter												ERROR:#REF!				14,781				62,991



						Varekostnader												ERROR:#REF!				3,647				16,813

						Lønnskostnader												ERROR:#REF!				4,176				20,879

						Avskrivninger												ERROR:#REF!				638				2,576

						Annen driftskostnad												ERROR:#REF!				3,479				11,531

						Totale driftskostnader												ERROR:#REF!				11,940				51,799



						Driftsresultat												ERROR:#REF!				2,841				11,192

						Driftsresultat %												ERROR:#REF!				19.22%				17.77%



						Finans inntekter												ERROR:#REF!				756				977

						Finans kostnader												ERROR:#REF!				858				2,263

						Netto finans												ERROR:#REF!				(102)				(1,286)



						Resultat før skatt												ERROR:#REF!				2,739				9,906



						Skattekostnad 												ERROR:#REF!				822				2,943



						Resultat etter skatt												ERROR:#REF!				1,917				6,963



						Geografisk fordeling av salg												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						USA												ERROR:#REF!				ERROR:#REF!				15,463

						Asia												ERROR:#REF!				ERROR:#REF!				5,119

						Europa												ERROR:#REF!				ERROR:#REF!				38,720

						Resten av verden												ERROR:#REF!				ERROR:#REF!				3,689



						Totalt salg												ERROR:#REF!				ERROR:#REF!				62,991



						Geografisk fordeling av salg i antall												2 kvartal 04				2 kvartal 03				2003



						USA

						Antall prosedyrer												ERROR:#REF!				4,500				13,500

						Antall prober												ERROR:#REF!				ERROR:#REF!				3,263



						Asia

						Antall systemer												ERROR:#REF!				1				11

						Antall prober												ERROR:#REF!				47				306



						Europa

						Antall systemer												ERROR:#REF!				8				42

						Antall prober												ERROR:#REF!				525				1,832



						Resten av verden

						Antall systemer												ERROR:#REF!				5				14

						Antall prober												ERROR:#REF!				129				253



						Totalt systemsalg utenfor USA												ERROR:#REF!				14				67

						Totalt probesalg utenfor USA												ERROR:#REF!				701				2,391



						Fordeling av salg pr segment												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						USA

						Prosedyre salg												ERROR:#REF!				3,195				12,994

						Prober USA												ERROR:#REF!				679				2,469

						Utenfor USA

						System salg												ERROR:#REF!				1,606				10,946

						Probesalg resten av verden												ERROR:#REF!				5,001				20,380

						Annet												ERROR:#REF!				917				1,282



						Sum salg av Medi-Stim prod.												ERROR:#REF!				11,398				48,071

						Salg av 3 part produkter												ERROR:#REF!				3,383				14,920



						Totalt salg												ERROR:#REF!				14,781				62,991



						Fordeling av salg pr segment i antall

																		2 kvartal 04				2 kvartal 03				2003

						USA

						Antall prosedyrer												-				-				-

						Antall prober												-				-				-

						Resten av verden

						Antall systemer												-				-				-

						Antall prober 												-				-				-

						Fordeling av margin pr segment



																		2 kvartal 2004				2 kvartal 2003				År 2003



						Margin fra Medi-Stim produkter												9,935				6,801				31,485

						Margin fra Medi-Stim produkter %												ERROR:#REF!				59.67%				65.50%

						Margin fra 3 part produkter												2,294				1,578				7,344

						Margin fra 3 part produkter %												ERROR:#REF!				46.64%				49.22%



						Totalt margin												12,229				8,379				38,829

						Totalt margin %												ERROR:#REF!				56.69%				61.64%





						Fordeling av driftsresultat pr segment												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000



						Driftsres fra Medi-Stim produkter												ERROR:#REF!				2,523				10,650

						Driftsmargin Medi-Stim produkter												ERROR:#REF!				22.14%				22.15%

						Driftsres fra 3 part produkter												ERROR:#REF!				318				542

						Driftsmargin 3 parts prod.												ERROR:#REF!				9.40%				3.63%

						R&D

						Administrasjon



						Totalt driftsresultat												ERROR:#REF!				2,841				11,192

						Driftsmargin												ERROR:#REF!				19.22%				17.77%

						Driftsmargin er definert som driftsresultat dividert på salg

























																		2 kvartal 2004				1 kvartal 2004				4 kvartal 2003								2 kvartal 2003				1 kvartal 2003				4 kvartal 2002				3 kvartal 2002				2 kvartal 2002				1 kvartal 2002



						USA prosedyrer																ERROR:#REF!				5,100								4,500				3900				2400				4500				3300				3350				USA prosedyrer

						Asia system salg																ERROR:#REF!				5								1				5				12				0				3				12				Asia system salg

						Asia probe salg																ERROR:#REF!				60								47				199				90				89				71				98				Asia probe salg

						Europa system salg																ERROR:#REF!				21								8				13				10				18				4				9				Europa system salg

						Europa probe salg																ERROR:#REF!				696								525				611				503				505				400				411				Europa probe salg

						Resten av verden syst. salg																ERROR:#REF!				3								5				6				5				3				1				5				Resten av verden syst. salg

						Resten av verden probe salg																ERROR:#REF!				91								129				33				55				68				51				96				Resten av verden probe salg



						Totalt prosedyresalg																ERROR:#REF!				5,100								4,500				3,900				2,400				4,500				3,300				3,350				Totalt prosedyresalg

						Totalt systemsalg																ERROR:#REF!				29								14				24				27				21				8				26				Totalt systemsalg

						Totalt probesalg																ERROR:#REF!				847								701				843				648				662				522				605				Totalt probesalg













Q1 19























						Profit & loss				1. quarter 19				1. quarter 18				2018

						All numbers in NOK 1000

						Sales				88,736				74,133				325,890



						Cost of goods sold				20,694				18,255				79,381

						Salary and sosial expenses				31,028				26,784				105,314												68,043		55,879

						Other operating expenses				12,636				12,519				54,857

						Total operating expenses				64,358				57,558				239,553



						Opr. res.before. depr. and write offs				24,378				16,576				86,337

						Opr. res before depr and write off %				27.5 %				22.4 %				26.5 %



						Depreciation				4,434				2,988				12,361

						Write offs of goodwill 				-				-				-



						Operating result				19,944				13,588				73,977

						Operating result in %				22.5 %				18.3 %				22.7 %



						Financial income				229				1,387				7,977

						Financial expenses				10				2,665				7,475

						Net finance				218				(1,279)				502



						Pre tax profit				20,162				12,309				74,479



						Tax				4,191				2,865				17,423

										-				-				-

						Result				15,971				9,444				57,055

						Dividend				-				-				36,358



						Comprehensive income

						Result after tax				15,971				9,444				57,055

						Exchange differences arising

						on translation of foreign operations				875				(1,405)				1,916

						Total comprehensive income				16,846				8,039				58,971







						Key figures				1. quarter 19				1. quarter 18				2018



						Equity share				78.2 %				75.6 %				76.7 %

						Earnings per share				kr    0.88				kr    0.52				kr    3.14

						Earnings per share diluted				kr    0.88				kr    0.52				kr    3.14

						Average shares outstanding in 1000				18,189				18,175				18,178

						Average shares outstanding in 1000 diluted				18,189				18,175				18,178





						Balance sheet				3/31/19				3/31/18				12/31/18

						All numbers in NOK 1000

						Assets



						Deferred tax				2,673				2,611				2,212

						Aktivated development				23,538				25,645				23,986

						Branding				1,483				2,023				1,618

						Goodwill				14,128				14,128				14,128

						Intangible assets				41,822				44,406				41,944

						Machinery and equipment				39,598				26,256				32,198

						Other fixwd assets				5,000				-				5,000

						Fixed assets				44,598				26,256				37,198

						Total tangible and fixed assets				86,420				70,662				79,142



						Inventory				61,602				63,555				63,843

						Customers receivables				72,226				53,269				70,807

						Other receivables				11,356				9,178				8,309

						Cash				54,351				56,077				47,490

						Total current assets				199,535				182,079				190,450



						Total assets				285,955				252,741				269,592



						Equity and liability



						Share capital				4,585				4,585				4,585																0

						Share premium reserve				44,172				44,172				44,172																-

						Other equity				174,801				142,266				157,955																16,847

						Total equity				223,558				191,023				206,712														0.781795311		2384

																																		14,463



						Pension liability				-				-				-

						Deferred income				571				0				-

						Other long term debt				7,660				8,813				7,500

						Total long term debt				8,230				8,813				7,500



						Short term debt

						Kassakreditt				-				-				-

						Accounts payable				17,284				11,186				11,937

						Tax and social liabilities				36,732				41,569				43,293

						Other short term debt				150				150				150

						Total short term debt				54,167				52,905				55,380



						Total equity and liability				285,955				252,741				269,592



						Net interest bearing debt				(43,691)				(43,515)				(36,990)









						Change in equity				3/31/19				3/31/18				12/31/18

						All numbers in NOK 1000

						Equity start of period				206,712				182,984				182,984

						Result for the period				15,971				9,444				57,055

						Share based payments				-				-				1,115

						Dividend				-				-				(36,358)																(0)

						Minority				-				-				-

						Other				-				-				-

						Changes in exchangerates				875				(1,405)				1,916

						Equity end of period				223,558				191,023				206,712









						Cash flow analysis				3/31/19				3/31/18				12/31/18

						All numbers in NOK 1000



						Result for the period				15,971				9,444				57,055

						Depreciation				4,434				2,988				12,361

						Paid taxes				(5,150)				(3,980)				(15,942)

						Change in working capital				6,169				867				(16,209)

						Other				(10,543)				(2,939)				11,728

		Kontantstrøm fra drift				Cash flow from operation				(5,089)				(3,064)				(8,062)

		Kontantstrøn fra drift				Cash flow from operation				10,882				6,380				48,993

						Cash flow from investments

						Investments in fixed assets				(3,272)				(2,919)				(15,731)

						Sales of fixed assets				-				-				-

						Other investments				-				-				-



		Kontantstrøm fra				Cash flow from investments				(3,272)				(2,919)				(15,731)

						Cash flow from financing				-				(108)				-

						Payment of debt				(750)				(1,687)				(4,875)

						Capital increase				-				-				1,051

						Other				-				-				(36,358)



		Kontantstrøm fra				Cash flow from investment				(750)				(1,795)				(40,182)





						Change in cash for the period				6,860				1,666				(6,920)





						Cash at start of period				47,491				54,411				54,411



		Kontanter ved				Cash by the end of period				54,351				56,077				47,491





						Split of result 

						per segment				1. quarter 19				1. quarter 18				2018

						All numbers in NOK 1000



						Res from Medistim products				17,063				11,957				65,791

						Margin Medistim products				24.4 %				21.6 %				25.8 %

						Res from 3 party products				2,881				1,631				8,186

						Margin 3 party prod.				15.3 %				8.7 %				11.5 %

						R&D

						Administrasjon



						Totalt result				19,944				13,588				73,977

						Margin				22.5 %				18.3 %				22.7 %





						Geographic split of sales				1. quarter 19				1. quarter 18				2018

						All numbers in NOK 1000



						USA				34,606				23,003				113,147

						Asia				6,966				8,460				38,650								0.8234042553

						Europe				38,383				40,240				154,822

						Rest of the world				8,781				2,430				19,271



						Total sales				88,736				74,133				325,890









						Geographic split 

						of sales in number of units				1. quarter 19				1. quarter 18				2018



						USA

						Procedures flow measurement				12,747				10,991				47,345												1.1597671

						Procedures imaging				2,498				1,585				7,380

						Capital sales flow instrument				6				2				15												1/6

						Capital sales imaging and flow instrument				5				2				15

						Lease flow instrument				-				3				10												1/6

						Lease imaging and flow instrument				1				1				9



						Asia

						Flow instrument				7				12				39

						Imaging and flow instrument				7				7				30

						Imaging probes				5				4				24

						Flow probes				335				309				1,743

						Stetoskoper				-				-				-



						Europe

						Flow instrument				6				9				38

						Imaging and flow instrument				7				4				16

						Imaging probes				7				4				30

						Flow probes				931				1,094				4,425

						Stetoskoper				-				-				-



						Rest of the world

						Flow instrument				4				2				12

						Imaging and flow instrument				5				1				15

						Imaging probes				7				-				16

						Flow probes				382				150				812

						Stetoskoper								-				-



						Sales outside USA																								6

						Flow instrument				17				23				89

						Imaging and flow instrument				19				12				61

						Imaging probes				19				8				70

						Flow probes				1,648				1,553				6,980												36

																														(95)		-0.0611719253



						Split of sales per segment				1. quarter 19				1. quarter 18				2018

						All numbers in NOK 1000



						USA

						Procedural revenue flow				20,829				16,315				75,163												4.36210555		4

						Procedural revenue Imaging and flow				5,476				3,275				14,301

						Capital sales flow instruments				3,664				1,378				10,101

						Capital sales imaging and flow instrument				4,637				2,036				13,582

						Stethoscope sales				-				-				-

						Outside USA

						Flow instrument				3,576				5,338				22,409												170		144

						Iimaging and flow instrument				7,615				5,233				26,358

						Imaging probes				1,273				567				4,302

						Flow probes				21,925				20,465				85,684

						Other				901				779				2,880



						Total sale of Medistim prod.				69,897				55,385				254,780

						Sale of 3 party products				18,839				18,748				71,110												0.2123074

																														0.2528925

						Total sales				88,736				74,133				325,890



						Split of sales between coronary 

						and vascular surgery and 3 party products				1. quarter 19				1. quarter 18				2018

						All numbers in NOK 1000



						Sales within coronary surgery				59,981				46,049				218,005

						Sales within vascular surgery				9,916				9,336				36,775

						Sales of 3. party products				18,839				18,748				71,110



						Total sales				88,736				74,133				325,890



















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































						utgangen av perioden				54,351				56,077				47,491																ERROR:#REF!

						Geografisk fordeling av slag



																		1 halvår 2004



						Amerika

						Asia

						Europa

						Resten av verden



						Totalt salg												-



						Geografisk fordeling av margin



																		1 halvår 2004



						Amerika

						% margin Amerika												ERROR:#DIV/0!

						Asia

						% margin Asia												ERROR:#DIV/0!

						Europa

						% margin Europa												ERROR:#DIV/0!

						Resten av verden

						% margin resten av verden												ERROR:#DIV/0!



						Totalt margin												-

						% margin												ERROR:#DIV/0!



						Geografisk fordeling av driftsresultat



																		1 halvår 2004



						Amerika												-

						Asia												-

						Europa

						Resten av verden												-

						R&D

						SND\Skattefunn												-

						Administrasjon																												(3,914)



						Totalt driftsresultat												-

						% driftsres. margin												ERROR:#DIV/0!





						Resultatregnskap 				2 kvartal 04				2 kvartal 03				1 halvår 04

						Alle tall i NOK 1000

						Salgsinntekter				ERROR:#REF!				-				36,817



						Varekostnader				ERROR:#REF!				-				9,771

						Lønnskostnader				ERROR:#REF!				-				10,518

						Avskrivninger				ERROR:#REF!				-				1,318

						Annen driftskostnad				ERROR:#REF!				-				8,666

						Totale driftskostnader				ERROR:#REF!				-				30,273



						Driftsresultat				ERROR:#REF!				-				6,544

						Driftsresultat %				ERROR:#REF!				ERROR:#DIV/0!				17.77%



						Finans inntekter				ERROR:#REF!				-				878

						Finans kostnader				ERROR:#REF!				-				1,093

						Netto finans				ERROR:#REF!				-				(215)



						Resultat før skatt				ERROR:#REF!				-				6,329



						Skattekostnad 				ERROR:#REF!				-				1,903



						Resultat etter skatt				ERROR:#REF!				-				4,426



















																																		NB diff med 15 fra resultatres

































































																																		294

																																		4982

																																		1714

																																		ERROR:#REF!		12114

																																		ERROR:#REF!		12418

















																																				304











																																Salg minus varekost, minus prod kost, minus avskr flow

























																																Driftsres msn minus goodwill						NB profit på medistim prod for MSN











																																Driftsmargin er definert som driftsresultat dividert på salg

						Resultatregnskap 												2 kvartal 04

						Alle tall i NOK 1000

						Salgsinntekter												ERROR:#REF!



						Varekostnader												ERROR:#REF!

						Lønnskostnader												ERROR:#REF!

						Avskrivninger												ERROR:#REF!

						Annen driftskostnad												ERROR:#REF!

						Totale driftskostnader												ERROR:#REF!



						Driftsresultat												ERROR:#REF!

						Driftsresultat %												ERROR:#REF!



						Finans inntekter												ERROR:#REF!

						Finans kostnader												ERROR:#REF!

						Netto finans												ERROR:#REF!



						Resultat før skatt												ERROR:#REF!



						Skattekostnad 												ERROR:#REF!



						Resultat etter skatt												ERROR:#REF!



						Geografisk fordeling av salg												2 kvartal 04

						Alle tall i NOK 1000

						USA												ERROR:#REF!

						Asia												ERROR:#REF!

						Europa												ERROR:#REF!

						Resten av verden												ERROR:#REF!



						Totalt salg												ERROR:#REF!



						Geografisk fordeling av salg i antall												2 kvartal 04



						USA

						Antall prosedyrer												ERROR:#REF!

						Antall prober												ERROR:#REF!



						Asia

						Antall systemer												ERROR:#REF!

						Antall prober												ERROR:#REF!



						Europa

						Antall systemer												ERROR:#REF!

						Antall prober												ERROR:#REF!



						Resten av verden

						Antall systemer												ERROR:#REF!

						Antall prober												ERROR:#REF!



						Totalt systemsalg utenfor USA												ERROR:#REF!

						Totalt probesalg utenfor USA												ERROR:#REF!



						Fordeling av salg pr segment												2 kvartal 04

						Alle tall i NOK 1000

						USA

						Prosedyre salg												ERROR:#REF!

						Prober USA												ERROR:#REF!

						Utenfor USA

						System salg												ERROR:#REF!

						Probesalg resten av verden												ERROR:#REF!

						Annet												ERROR:#REF!



						Sum salg av Medi-Stim prod.												ERROR:#REF!

						Salg av 3 part produkter												ERROR:#REF!



						Totalt salg												ERROR:#REF!



						Fordeling av salg pr segment i antall

																		2 kvartal 04

						USA

						Antall prosedyrer												-

						Antall prober												-

						Resten av verden

						Antall systemer												-

						Antall prober 												-

						Fordeling av margin pr segment



																		2 kvartal 2004



						Margin fra Medi-Stim produkter												9,935

						Margin fra Medi-Stim produkter %												ERROR:#REF!

						Margin fra 3 part produkter												2,294

						Margin fra 3 part produkter %												ERROR:#REF!



						Totalt margin												12,229

						Totalt margin %												ERROR:#REF!





						Fordeling av driftsresultat pr segment												2 kvartal 04

						Alle tall i NOK 1000



						Driftsres fra Medi-Stim produkter												ERROR:#REF!

						Driftsmargin Medi-Stim produkter												ERROR:#REF!

						Driftsres fra 3 part produkter												ERROR:#REF!

						Driftsmargin 3 parts prod.												ERROR:#REF!

						R&D

						Administrasjon



						Totalt driftsresultat												ERROR:#REF!

						Driftsmargin												ERROR:#REF!

						Driftsmargin er definert som driftsresultat dividert på salg

























																		2 kvartal 2004																2 kvartal 2003				1 kvartal 2003				4 kvartal 2002				3 kvartal 2002				2 kvartal 2002				1 kvartal 2002



						USA prosedyrer																												4,500				3900				2400				4500				3300				3350				USA prosedyrer

						Asia system salg																												1				5				12				0				3				12				Asia system salg

						Asia probe salg																												47				199				90				89				71				98				Asia probe salg

						Europa system salg																												8				13				10				18				4				9				Europa system salg

						Europa probe salg																												525				611				503				505				400				411				Europa probe salg

						Resten av verden syst. salg																												5				6				5				3				1				5				Resten av verden syst. salg

						Resten av verden probe salg																												129				33				55				68				51				96				Resten av verden probe salg



						Totalt prosedyresalg																												4,500				3,900				2,400				4,500				3,300				3,350				Totalt prosedyresalg

						Totalt systemsalg																												14				24				27				21				8				26				Totalt systemsalg

						Totalt probesalg																												701				843				648				662				522				605				Totalt probesalg













Hjekpeark

						Salg og margin Europa uten 3 parts produkter

						22688

						16534

						0.7287552891

						Hjelpeark utvikling

						Utviklingsavd										3460

																1493

						Fordeling pr kvartal								Q1		250		Adm				250

														Q2		414		2\3 adm 1/3 salg				276		138

														Q3		414		2\3 adm 1/3 salg				276		138

														Q4		414		2\3 adm 1/3 salg				276		138

																1492						1078

						Hjelpeark fordeling andre kostnader produksjon

						2003														2002

								Prober		Andel		Kost		Systemer		Andel		Kost		Prober		Andel		Kost		Systemer		Andel		Kost

						Amerika		1285		0.2996036372		720.8463511308		14		0.1538461538		189.0769230769		1304		0.3493169033		471.5778194482		73		0.4709677419		634.864516129

						Asia		476		0.1109815808		267.0216833761		17		0.1868131868		229.5934065934		460		0.123225288		166.3541387624		35		0.2258064516		304.3870967742

						Europa		2375		0.553742131		1332.3035672651		55		0.6043956044		742.8021978022		1819		0.4872756496		657.8221269756		44		0.2838709677		382.6580645161

						ROW		153		0.035672651		85.828398228		5		0.0549450549		67.5274725275		150		0.0401821591		54.2459148138		3		0.0193548387		26.0903225806

						Sum		4289		1		2406		91		1		1229		3733		1		1350		155		1		1348

						Estimert varekost		6862.4						3503.5						5972.8						5967.5

								0.6620168051						0.3379831949						0.5002219375						0.4997780625		2

						2003														2002

						Produksjonskost til fordeling														Produksjonskost til fordeling

								38632														33512

								42267														30814

								3635														-2698

						På probe		2406.4310865434												På probe		-1349.5987873001

						System		1228.5689134566												System		-1348.4012126999

						Fordeling andre kostnader

						Markedskostnader og avskr						4010												6152

								2003				Tyskland		Norge		Goodwill		USA		2002				Tyskland		Norge		Goodwill		USA

						Amerika		0.2503400573		1003.8636297861								4603.6363636364		0.4101153237		2523.0294716213								4514.5454545455

						Asia		0.1366113893		547.8116709596										0.1744931032		1073.4815708148

						Europa		0.5708621538		2289.1572367088		3243		5809		992				0.3856184518		2372.3247154594				1336		992

						ROW		0.0421863996		169.1674625455										0.0297731213		183.1642421045

						Sum		1.00		4010										1.00		6152

						Hjelpeark fordeling andre kostnader produksjon

						Q1 04														Q1 03

								Prober		Andel		Kost		Systemer		Andel		Kost		Prober		Andel		Kost		Systemer		Andel		Kost

						Amerika		386		0.3143322476		206.8306188925		0		0		0		316		0.2740676496		119.4934952298		10		0.3448275862		75.1724137931

						Asia		216		0.1758957655		115.7394136808		19		0.5135135135		244.9459459459		199		0.172593235		75.250650477		5		0.1724137931		37.5862068966

						Europa		597		0.4861563518		319.8908794788		16		0.4324324324		206.2702702703		611		0.5299219428		231.0459670425		13		0.4482758621		97.724137931

						ROW		29		0.0236156352		15.5390879479		2		0.0540540541		25.7837837838		27		0.0234171726		10.2098872507		1		0.0344827586		7.5172413793

						Sum		1228		1		658		37		1		477		1153		1		436		29		1		218

						Estimert varekost		1964.8						1424.5						1844.8						1116.5

								0.5797067241						0.4202932759						0.6229696417						0.3770303583		2

						2003														2002

						Produksjonskost til fordeling														Produksjonskost til fordeling

								7180														9050

								6044														8396

								1136														-654

						På probe		658.5468385802												På probe		-407.4221456793

						System		477.4531614198												System		-246.5778543207

						Fordeling andre kostnader

						Markedskostnader og avskr						1625												826

								Q1 04				Tyskland		Norge		Goodwill		USA		Q1 03				Tyskland		Norge		Goodwill		USA

						Amerika		0.1822205175		296.1083409554								1313		0.3007462939		248.4164387262								956.3636363636

						Asia		0.3177942348		516.4156315463										0.17252558		142.5061290649

						Europa		0.4635765497		753.3118933113		1230		1523		248				0.4991388917		412.2887245467		777		1306		248

						ROW		0.036408698		59.164134187										0.0275892345		22.7887076622

						Sum		1.00		1625										1.00		826

						Hjelpeark fordeling andre kostnader produksjon

						2001

								Prober		Andel		Kost		Systemer		Andel		Kost		Prober		Andel		Kost		Systemer		Andel		Kost

						Amerika		722		0.2897271268		225.4077046549		110		0.5092592593		827.037037037				0		0				0		0

						Asia		290		0.1163723917		90.5377207063		38		0.1759259259		285.7037037037				0		0				0		0

						Europa		1331		0.5341091493		415.536918138		55		0.2546296296		413.5185185185				0		0				0		0

						ROW		149		0.0597913323		46.5176565008		13		0.0601851852		97.7407407407				0		0				0		0

						Sum		2492		1		778		216		1		1624		0		0		0		0		0		0

						Estimert varekost		3987.2						8316						0						0

								0.3240782886						0.6759217114						ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!

						2003														2002

						Produksjonskost til fordeling														Produksjonskost til fordeling

																						9050

																						8396

								2403														-654

						På probe		778.7601274465												På probe		ERROR:#DIV/0!

						System		1624.2398725535												System		ERROR:#DIV/0!

						Fordeling andre kostnader

						Markedskostnader og avskr						5716												826

								2003								Goodwill		USA		2002				Tyskland		Norge		Goodwill		USA

						Amerika		0.4381136615		2504.2576890565								4140		ERROR:#DIV/0!		ERROR:#DIV/0!								956.3636363636

						Asia		0.1566259185		895.2737499187		697.9904527701		1593.2642026889						ERROR:#DIV/0!		ERROR:#DIV/0!

						Europa		0.345202874		1973.1796280642		1538.3680601765		3511.5476882407						ERROR:#DIV/0!		ERROR:#DIV/0!		777		1306		248

						ROW		0.060057546		343.2889329605		267.6414870534		610.9304200139						ERROR:#DIV/0!		ERROR:#DIV/0!

						Sum		1.00		5716		3211.7423109435		5715.7423109435						ERROR:#DIV/0!		ERROR:#DIV/0!





prospekt









						Geographic split

						All numbers in NOK 1000

						Geographic split of sales

										1 quarter				1 quarter				Year				Year				Year

										2004				2003				2003				2002				2001



						USA				ERROR:#REF!				3,269				15,463				13,048				8882

						Asia				ERROR:#REF!				1,776				5,119				7,175				7851

						Europe				ERROR:#REF!				7,879				38,720				29,314				17092

						Rest of the world				ERROR:#REF!				782				3,689				3,178				2426



						Total sales				ERROR:#REF!				13,706				62,991				52,715				36251



						Geographical split of margin

										1 quarter				1 quarter				Year				Year				Year

										2004				2003				2003				2002				2001



						America				ERROR:#REF!				2,544				11,583				8,839				4624

						% margin America				ERROR:#REF!				77.82%				74.91%				67.74%				52.06%

						Asia				ERROR:#REF!				1,115				3,114				4,479				5,085

						% margin Asia				ERROR:#REF!				62.78%				60.83%				62.43%				64.77%

						Europe				ERROR:#REF!				4,563				22,718				15,786				10997

						% margin Europe				ERROR:#REF!				57.91%				58.67%				53.85%				64.34%

						Rest of the world				ERROR:#REF!				157				1,217				1,710				1,621

						% margin rest of the world				ERROR:#REF!				20.08%				32.99%				53.80%				66.81%



						Total margin				ERROR:#REF!				8379				38632				30,814				22327

						% total margin				ERROR:#REF!				61.13%				61.33%				58.45%				61.59%



						Geographical split of operating result

										1 quarter				1 quarter				Year				Year				Year

										2004				2003				2003				2002				2001



						America				ERROR:#REF!				1,347				5,977				2,405				383

						Asia				ERROR:#REF!				973				2,567				3,406				3,492

						Europe				ERROR:#REF!				1,820				10,650				6,627				7433

						Rest of the world				ERROR:#REF!				134				1,048				1,527				1,011

						R&D				ERROR:#REF!				1,593				4,953				5,455				2978

						SND\Skattefunn				ERROR:#REF!				-				(800)				(3,043)				-1564

						Administration				ERROR:#REF!				1,261				4,896				6,480				5697



						Total operating result				ERROR:#REF!				1,420				11,193				5,073				5,208

						% operating res.				ERROR:#REF!				10.36%				17.77%				9.62%				14.37%





						Split pr segment

						All numbers in NOK 1000

						Split of sales pr segment

										1 quarter				1 quarter				Year				Year				Year

										2004				2003				2003				2002				2001



						Sale of Medi-Stim products				ERROR:#REF!				10,637				47,874				37,261				36,251

						Saes of 3 party products				ERROR:#REF!				3,069				15,117				15,454				-



						Totalt salg				ERROR:#REF!				13,706				62,991				52,715				36,251



						Split of margin pr segment

										1 quarter				1 quarter				Year				Year				Year

										2004				2003				2003				2002				2001



						Margin from Medi-Stim products				ERROR:#REF!				6,801				31,288				23,517				22,327

						Margin from Medi-Stim products %				ERROR:#REF!				63.94%				65.35%				63.11%				61.59%

						Margin from 3 party products				ERROR:#REF!				1,578				7,344				7,297				-

						Margin from 3 party products %				ERROR:#REF!				51.42%				48.58%				47.22%				0.00%



						Total margin				ERROR:#REF!				8,379				38,632				30,814				22,327

						Total margin %				ERROR:#REF!				61.13%				61.33%				58.45%				61.59%



						Split of operating result pr segment

										1 quarter				1 quarter				Year				Year				Year

										2004				2003				2003				2002				2001



						Operating res. from Medi-Stim prod.				ERROR:#REF!				1,472				10,650				4,352				5208

						% Operating res. Medi-Stim prod.				ERROR:#REF!				13.84%				22.25%				11.68%				14.37%

						Operating res.from 3 party prod.				ERROR:#REF!				(52)				542				719				-

						% operating res.3 party prod.				ERROR:#REF!				-1.69%				3.59%				4.65%				0.00%







						Total operating res.				ERROR:#REF!				1,420				11,192				5,071				5,208

						% total operating res.				ERROR:#REF!				10.36%				17.77%				9.62%				14.37%





snitt aksjer

				Egne aksjer trukket fra				-76		-30		-24		-38		-38		-24		-24		-579		-579		-579		-579		-578		-555		-550		-550		-550		-550		-550		-550		-550		-550		-694		-96		-61		-61		-121		-161

				Kontroll				18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281

				Gjennomsnittlig utestående aksjer Medi-Stim ASA																																																								2006																								2005

																																				2007																																																																				2004						2003																								2002

								Mars		Februar		Januar		desember		november		oktober		september		august		juli		juni		mai		april		mars		feb		jan		Des		Nov		Okt		Sept		Aug		Juli		Juni		Mai		April		Mar		Feb		Jan		Des		Nov		Okt		Sept		Aug		Juli		Juni		Mai		April		Mars		Feb		Jan		des		Nov		Okt		Sept		Aug		Jul		Juni		Mai		April		Mars		Feb		Jan		Des		nov		okt		sept		aug		juli		jun		mai		apr		mars		feb		jan		des

								18785.281		18831.281		18837.281		18823.281		18823.281		18837.281		18837.281		18837.281		18837.281		18837.281		18837.281		18838.281		18861.281		18866.281		18866.281		18866.281		18866.281		18866.281		18866.281		18866.281		18866.281		18722.281		19320.281		19355.281		19355.281		19295.281		19255.281		19264.281		19230.5		19261.5		19261.5		19261.5		19261.5		19261.5		19301.5		19362.5		19362.5		19362.5		19382.5		19382.5		19382.5		19382.5		19382.5		19382.5		19382.5		19382.5		16,383		16,383		16,383		15,736		15,736		15,736		15,736		15,736		15,736		15,736		15,736		12,532		12,532		12,532		12,532		12,532		12,532		12,532



				Snitt pr 1 kvartal				18,818						18,828						18,837						18,838						18,865						18,866						18,866						19,133						19,302						19,252						19,262						19,309												19,383						19,383						17,383						15,952						14,134

				Snitt 2008										18841.8643333333						18846.5032222222						18851.1143333333						18864.6143333333						19041.781						19100.281						19217.281												19297.8150833333						19313.0555555556						19338.8333333333						19369.1666666667						18024.75						17,572						16,667



				Utvannet										18,833		18,833		18,847		18,847		18,847		18,847		18,847		18,847		18,848		18,871		18,876		18,876		18,876		18,876		18,876		18,876		18,876		18,876		18,732		19,330		19,365		19,365		19,365		19,365		19,374		19,341		19,372		19,372		19,372		19,372		19,372		19,412		19,473		19,473		19,473		19,493		19,493		19,483		19,483		19,483		19,483		19,483		19,483		16,483		16,483		16,483		16,480		16,480		16,440		16,440		16,440		16,520		16,520		16,520		13,372		13,372		13,372		13,372		13,372		13,372		13,372



				Snitt pr 1 kvartal										18,838						18,847						18,848						18,875						18,876						18,876						19,143												19,362						19,372						19,419												19,486						19,483						17,483						16,481						14,926

				Snitt 2008										18851.8643333333						18856.5032222222						18861.1143333333						18942.4476666667						19065.1143333333						19128.0587777778						19253.9476666667						19379.3436666667						19407.8150833333						19423.0555555556						19448.8333333333						19479.1666666667						18232.9166666667						17,815						16,982







				Utvanning



				Aksjeopsjoner

				Tildelt ansatte																																																				0		60000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100,000		100,000		100,000		100,000		384,000		384,000		344,000		344,000		344,000		344,000		344,000		344,000		400,000		400,000		400,000		400,000		400,000		400,000		400,000

				Styret																																																																																																				-		360,000		360,000		360,000		360,000		360,000		440,000		440,000		440,000		440,000		440,000		440,000		440,000		440,000		440,000		440,000

				Nye til Howie										10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000

				Ubenyttet																																																																																																																						-		-		-		-		-		-		-

				Totalt										10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		70,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		100,000		100,000		100,000		100,000		100,000		100,000		100,000		100,000		100,000		744,000		744,000		704,000		704,000		704,000		784,000		784,000		784,000		840,000		840,000		840,000		840,000		840,000		840,000		840,000



				Aksjeopsjoner

				Tildelt ansatte																																																																																																				25,000		96,000		96,000		86,000		86,000		86,000		86,000		86,000		86,000		100,000		100,000		100,000		100,000		100,000		100,000		100,000

				Styret																																																																																																						90,000		90,000		90,000		90,000		90,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000

				Ubenyttet																																																																																																				50,000		50,000		50,000		60,000		60,000		60,000		40,000		40,000		40,000		-		-		-		-		-		-		-



				Ubenyttet																																																																																																		200,000		50,000		50,000		50,000		50,000		50,000		50,000		50,000		50,000		50,000		50,000



				Antall benyttet ansatte

				Opprinnelig																																																																																																				100,000

				Nye til Jon																																																																																																				10,000

				Nye til Thomas																																																																																																				10,000



				Benyttet																																																																																																				120,000



				Styret

				ØB																																																																																																				30000

				KP																																																																																																				20000

				PB																																																																																																				20000

				EH																																																																																																				20000

				CF																																																																																																				20000

				Opprinnelig																																																																																																				110,000

				Ut av styret P.B																																																																																																				(20,000)

				Benyttet																																																																																																				90,000

				Totalt benyttet																																																																																																				210,000

				rest																																																																																																				50,000





Q4 rapp

























						Resultatregnskap 				4 kvartal 04				4 kvartal 03				2004				2003				2003				2002

						Alle tall i NOK 1000

						Salgsinntekter				ERROR:#REF!				ERROR:#REF!				75,368				62,991				62,991				52,730



						Varekostnader				ERROR:#REF!				ERROR:#REF!				21,270				16,813				16,813				16,315

						Lønnskostnader				ERROR:#REF!				ERROR:#REF!				22,038				20,879				20,879				15,523

						Avskrivninger				ERROR:#REF!				ERROR:#REF!				3,013				2,576				2,576				2,477

						Annen driftskostnad				ERROR:#REF!				ERROR:#REF!				16,572				11,531				11,531				13,344

						Totale driftskostnader				ERROR:#REF!				ERROR:#REF!				62,893				51,799				51,799				47,659



						Driftsresultat				ERROR:#REF!				ERROR:#REF!				12,475				11,192				11,192				5,071

						Driftsresultat %				ERROR:#REF!				ERROR:#REF!				16.55%				17.77%				17.77%				9.62%



						Finans inntekter				ERROR:#REF!				ERROR:#REF!				2,337				977				977				923

						Finans kostnader				ERROR:#REF!				ERROR:#REF!				4,222				2,263				2,263				2,975

						Netto finans				ERROR:#REF!				ERROR:#REF!				(1,885)				(1,286)				(1,286)				(2,052)



						Resultat før skatt				ERROR:#REF!				ERROR:#REF!				10,590				9,906				9,906				3,019



						Skattekostnad 				ERROR:#REF!				ERROR:#REF!				2,193				2,943				2,943				992



						Resultat etter skatt				ERROR:#REF!				ERROR:#REF!				8,397				6,963				6,963				2,027

						Utbytte				5,427				-				5,427				7,990								-



						Geografisk fordeling av salg				4 kvartal 04				4 kvartal 03				2004				2003				2003				2002

						Alle tall i NOK 1000



						USA				ERROR:#REF!				ERROR:#REF!				20,255				15,463				15,463				13,048

						Asia				ERROR:#REF!				ERROR:#REF!				9,745				5,119				5,119				7,175

						Europa				ERROR:#REF!				ERROR:#REF!				42,128				38,720				38,720				29,314

						Resten av verden				ERROR:#REF!				ERROR:#REF!				3,240				3,689				3,689				3,193



						Totalt salg				ERROR:#REF!				ERROR:#REF!				75,368				62,991				62,991				52,730



						Geografisk fordeling av salg i antall				4 kvartal 04				4 kvartal 03				2004				2003				2003				2002



						USA

						Antall prosedyrer				ERROR:#REF!				ERROR:#REF!				19,915				17,150				17,150				13550

						Antall prober				ERROR:#REF!				ERROR:#REF!				1,570				1,285				1,285				1,296

						Demosystemer				ERROR:#REF!				-				45				-				-				-



						Asia

						Antall systemer				ERROR:#REF!				ERROR:#REF!				42				17				17				27

						Antall prober				ERROR:#REF!				ERROR:#REF!				708				476				476				348



						Europa

						Antall systemer				ERROR:#REF!				ERROR:#REF!				42				55				55				41

						Antall prober				ERROR:#REF!				ERROR:#REF!				2,105				2,267				2,267				1819



						Resten av verden

						Antall systemer				ERROR:#REF!				ERROR:#REF!				11				14				14				14

						Antall prober				ERROR:#REF!				ERROR:#REF!				237				261				261				270



						Totalt antall systemer utenfor USA				ERROR:#REF!				ERROR:#REF!				95				86				86				82

						Totalt antall prober utenfor USA				ERROR:#REF!				ERROR:#REF!				3,050				3,004				3,004				2,437



						Fordeling av salg pr segment				4 kvartal 04				4 kvartal 03				2004				2003				2003				2002

						Alle tall i NOK 1000



						USA

						Prosedyre salg				ERROR:#REF!				ERROR:#REF!				14,751				12,994				12,994				10,874

						Prober USA				ERROR:#REF!				ERROR:#REF!				1,945				2,469				2,469				2,609

						Demosystemer				ERROR:#REF!				ERROR:#REF!				3,272				-				-				-

						Utenfor USA

						System salg				ERROR:#REF!				ERROR:#REF!				13,024				10,946				10,946				9,560

						Probesalg resten av verden				ERROR:#REF!				ERROR:#REF!				23,317				20,380				20,380				13,543

						Annet				ERROR:#REF!				ERROR:#REF!				234				1,282				1,282				1,160



						Sum salg av Medi-Stim prod.				ERROR:#REF!				ERROR:#REF!				56,543				48,071				48,071				37,746

						Salg av 3 part produkter				ERROR:#REF!				ERROR:#REF!				18,825				14,920				14,920				14,984



						Totalt salg				ERROR:#REF!				ERROR:#REF!				75,368				62,991				62,991				52,730



						Fordeling av salg pr segment i antall

																		1 halvår 04				1 halvår 03				2003				2002

						USA

						Antall prosedyrer												9,300				8,400				17,150				13,550

						Antall prober												746				700				1,285				1,296

						Utenfor USA

						Antall systemer												54				38				86				82

						Antall prober 												1,674				1,544				3,004				2,437

						Fordeling av margin pr segment



																		1 halvår 2004				1 halvår 2003				År 2003				År 2002



						Margin fra Medi-Stim produkter																				31,485				24,002

						Margin fra Medi-Stim produkter %												0.00%				0.00%				65.50%				63.59%

						Margin fra 3 part produkter																				7,344				7,297

						Margin fra 3 part produkter %												0.00%				0.00%				49.22%				48.70%



						Totalt margin												-				-				38,829				31,299

						Totalt margin %												0.00%				0.00%				61.64%				59.36%





						Fordeling av driftsres. pr segment				4 kvartal 04				4 kvartal 03				2004				2003				2003				2002

						Alle tall i NOK 1000



						Driftsres fra Medi-Stim produkter				ERROR:#REF!				ERROR:#REF!				11,140				10,650				10,650				4,352

						Driftsmargin Medi-Stim produkter				ERROR:#REF!				ERROR:#REF!				19.70%				22.15%				22.15%				11.53%

						Driftsres fra 3 part produkter				ERROR:#REF!				ERROR:#REF!				1,335				542				542				719

						Driftsmargin 3 parts prod.				ERROR:#REF!				ERROR:#REF!				7.09%				3.63%				3.63%				4.80%

						R&D

						Administrasjon



						Totalt driftsresultat				ERROR:#REF!				ERROR:#REF!				12,475				11,192				11,192				5,071

						Driftsmargin				ERROR:#REF!				ERROR:#REF!				16.55%				17.77%				17.77%				9.62%



						Nøkkeltall				2004				2003				2002



						Egenkapitalandel				75.82%				51.10%				34.33%

						Inntjening pr aksje				NOK    0.47				NOK    0.49				NOK    0.16

						Utvannet inntjening pr aksje				NOK    0.46				NOK    0.47				NOK    0.15

						Antall aksjer tidsveiet i 1000				18,025				14,134				12,532

						Antall aksjer utvannet i 1000				18,233				14,926				13,372



						Balanse				12/31/04				31.12 2003				31.12 2002

						Alle tall i NOK 1000

						Eiendeler



						Utsatt skattefordel				1,402				1,239				573

						Goodwill				6,950				7,943				8,936

						Immatrielle eiendeler				8,352				9,182				9,509

						Maskiner og utstyr				4,753				4,581				5,509

						Andre anleggsmidler				151				303				234

						Varige driftsmidler				4,904				4,884				5,743

						Sum anleggsmiddler				13,256				14,066				15,252



						Varelager				13,781				12,260				11,436

						Kundefordringer				14,442				11,949				7,248

						Andre kortsiktige fordringer				2,430				1,786				1,671

						Betalingsmidler				26,954				5,232				11,787

						Sum omløpsmidler				57,606				31,227				32,142



						Sum eiendeler				70,862				45,293				47,394



						Egenkapital og gjeld



						Aksjekapital				4,846				3,935				3,133

						Overkursfond				40,346				12,958				5,866

						Annen egenkapital				8,536				6,253				7,273

						Sum egenkapital				53,728				23,146				16,272



						Langsiktig gjeld

						Pensjonsforpliktelser				805				681				553

						Annen langsiktig gjeld				-				6,783				8,550

						Sum langsiktig gjeld				805				7,464				9,103



						Kortsiktig gjeld

						Kassakreditt				-				2,587				793

						Leverandørgjeld				4,544				4,776				6,995

						Skattetrekk, avgifter, feriepenger				3,440				4,637				2,022

						Avsatt til utbytte				5,427				-				-

						Annen kortsiktig gjeld				2,918				2,683				12,209

						Kortsiktig gjeld				16,329				14,683				22,019



						Sum egenkapital og gjeld				70,862				45,293				47,394



						Netto rentebærende gjeld				(26,954)				4,138				7,556



						Endring egenkapital				2004				2003				2002

						Alle tall i NOK 1000

						Inngående balanse egenkapital				23,146				16,272				14,368

						Resultat i perioden				8,397				6,963				2,027																Omregningsdiff Tyskland				EK i fjor				23

						Emisjoner				27,891				7,893				-																				EK i år eks res 				7

						Utbytte				(5,427)				(7,990)				-																								-16

						Omregningsdifferanser				(279)				8				(123)

						Egenkapital ved utgang				53,728				23,146				16,272																Omregningsdiff USA				EK i fjor				1074

																																						EK i år eks res 				858

						Kontantstrøm analyse				2004				2003				2002																								-216

						Alle tall i NOK 1000



						Periodens overskudd				10,590				9,905				3,019

						Avskrivninger				3,013				2,576				2,476

						Betalte skatter				(837)				(1,403)				(2,043)

						Endring i arbeidskapital				(4,245)				(7,707)				(3,406)

						Endring andre tidsavgren.				(3,040)				(9,123)				11,235

						Annen kontantstrøm fra drift				(5,109)				(15,657)				8,262

						Likviditet fra virksomheten				5,481				(5,752)				11,281

						Likvider til/fra investeringer

						Investering i varig driftsmidler				(2,280)				(675)				(12,726)

						Salg av varig driftsmidler				-				60

						Endring i andre investeringer				-				(43)				36



						Kontantstrøm fra investeringer				(2,280)				(658)				(12,690)

						Likvider til/fra finansiering

						Nedbetaling av gjeld				(6,783)				(1,767)				8,550

						Emisjon				27,891				7,893

						Annet 				(2,587)				(6,271)				973



						Kontantstrøm fra finansiering				18,521				(145)				9,523





						Endring av kontanter i perioden				21,722				(6,555)				8,114





						Kontanter ved inngangen av perioden				5,232				11,787				3,673



						Kontanter ved

						utgangen av perioden				26,954				5,232				11,787

						Geografisk fordeling av slag



																		1 halvår 2004				1 halvår 2003				År 2003				År 2002



						Amerika																				17,265				13,582

						Asia																				5,119				7,175

						Europa																				38,720				29,314

						Resten av verden																				1,887				2,644



						Totalt salg												-				-				62,991				52,715



						Geografisk fordeling av margin



																		1 halvår 2004				1 halvår 2003				År 2003				År 2002



						Amerika																				11,583				8,839

						% margin Amerika												ERROR:#DIV/0!				ERROR:#DIV/0!				67.09%				65.08%

						Asia																				3,114				4,479

						% margin Asia												ERROR:#DIV/0!				ERROR:#DIV/0!				60.83%				62.43%

						Europa																				22,718				15,786

						% margin Europa												ERROR:#DIV/0!				ERROR:#DIV/0!				58.67%				53.85%

						Resten av verden																				1,217				1,710

						% margin resten av verden												ERROR:#DIV/0!				ERROR:#DIV/0!				64.49%				64.67%



						Totalt margin												-				-				38,632				30,814

						% margin												ERROR:#DIV/0!				ERROR:#DIV/0!				61.33%				58.45%



						Geografisk fordeling av driftsresultat



																		1 halvår 2004				1 halvår 2003				År 2003				År 2002



						Amerika												-				-				5,977				2,405

						Asia												-				-				2,567				3,406

						Europa																-				10,650				6,627

						Resten av verden												-				-				1,047				1,525

						R&D																				4,953				5,455

						SND\Skattefunn												-				-				(800)				(3,043)

						Administrasjon																				4,896				6,480



						Totalt driftsresultat												-				-				11,192				5,071

						% driftsres. margin												ERROR:#DIV/0!				ERROR:#DIV/0!				17.77%				9.62%





						Resultatregnskap 				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003

						Alle tall i NOK 1000

						Salgsinntekter				ERROR:#REF!				ERROR:#REF!				36,817				28,489				62,991



						Varekostnader				ERROR:#REF!				ERROR:#REF!				9,771				7,471				16,813

						Lønnskostnader				ERROR:#REF!				ERROR:#REF!				10,518				9,034				20,879

						Avskrivninger				ERROR:#REF!				ERROR:#REF!				1,318				1,268				2,576

						Annen driftskostnad				ERROR:#REF!				ERROR:#REF!				8,666				6,455				11,531

						Totale driftskostnader				ERROR:#REF!				ERROR:#REF!				30,273				24,228				51,799



						Driftsresultat				ERROR:#REF!				ERROR:#REF!				6,544				4,261				11,192

						Driftsresultat %				ERROR:#REF!				ERROR:#REF!				17.77%				14.96%				17.77%



						Finans inntekter				ERROR:#REF!				ERROR:#REF!				878				1,083				977

						Finans kostnader				ERROR:#REF!				ERROR:#REF!				1,093				1,258				2,263

						Netto finans				ERROR:#REF!				ERROR:#REF!				(215)				(175)				(1,286)



						Resultat før skatt				ERROR:#REF!				ERROR:#REF!				6,329				4,086				9,906



						Skattekostnad 				ERROR:#REF!				ERROR:#REF!				1,903				1,222				2,943



						Resultat etter skatt				ERROR:#REF!				ERROR:#REF!				4,426				2,864				6,963







										(0)































																		2 kvartal 2004				1 kvartal 2004				4 kvartal 2003				3 kvartal 2003				2 kvartal 2003				1 kvartal 2003				4 kvartal 2002				3 kvartal 2002				2 kvartal 2002				1 kvartal 2002



						USA prosedyrer																ERROR:#REF!				5,100				3,650				4,500				3900				2400				4500				3300				3350

						Asia system salg																ERROR:#REF!				5				6				1				5				12				0				3				12

						Asia probe salg																ERROR:#REF!				60				170				47				199				90				89				71				98

						Europa system salg																ERROR:#REF!				21				13				8				13				10				18				4				9

						Europa probe salg																ERROR:#REF!				696				435				525				611				503				505				400				411

						Resten av verden syst. salg																ERROR:#REF!				3				-				5				6				5				3				1				5

						Resten av verden probe salg																ERROR:#REF!				91				8				129				33				55				68				51				96



						Totalt prosedyresalg																ERROR:#REF!				5,100				3,650				4,500				3,900				2,400				4,500				3,300				3,350

						Totalt systemsalg																ERROR:#REF!				29				19				14				24				27				21				8				26

						Totalt probesalg																ERROR:#REF!				847				613				701				843				648				662				522				605













Grafer

																								3 quarter				2 quarter				1 quarter				4 quarter				3 quarter				2 quarter				1 quarter				4 quarter				3 quarter				2 quarter				1 quarter

				Salg Tyskland																								2388				2742				3455				1790				1454				1067

				System																								446.43				616.4				874.5427025634				453.0915883035				368.0419940745				270.0830864357				202				80.8

				Prober																								1494.57				2063.6				2554.1987633647				1323.3041349994				1074.9073811671				788.8075486281				1305				522

				Annet																								447				62

				Totale kjøp																																1711																215				305				255				301

				Totale salg																																2823

				Margin																																1112

																																				0.3939071909																																1112

				Margin																																265.1642314436				196.7101110462				234.0549386324				217.0707188778				158				373				51				173				915		542

				MSN IC kjøp																																408				455				514				334																				197		343

				Salg																																673.1642314436				750.7101110462				848.0549386324				551.0707188778																						199

				System																												0				376.5236703682				419.8977206312				474.3459964933				308.2326125073				83				458				108				175

				Prober																								179				251				296.8790181181				331.0783167738				374.0093512566				243.0333138515				290				220				198				299

				Annet																								4028				4677

																																0				0				0				0				0				0				0				0				0

																												12933				14790				14975				11060				11399				10637				8216				10476				8190				10849

				Sales split of products

																				Q4				Q3				Q2 				Q1				Q4				Q3				Q2				Q1				4 quarter				3 quarter				2 quarter				1 quarter

																				2004				2004				2004				2004				2003				2003				2003				2003				2002				2002				2002				2002





				Procedure sales																4,465				3217				3650				3,419				3,893				3,215				3,195				2,691				1,836				3,443				2,582				3,013

				Probes USA																493				538				351				563				562				640				679				588				849				388				977				395

				Demosystems US																				3272

				System sales																3396				1796				2,349				5,483				3,979				2,624				1,606				2,737				3,022				2,524				927				3,087

				Probe sales rest of the world																5930				5688				6,504				5,195				6,406				4,456				5,001				4,517				3,293				3,636				2,907				3,707

				Other																25								79				130				135				125				918				104				(784)				485				797				647



				Sale of Medi-Stim products																14309				14511				12933				14,790				14975				11060				11399				10637				8216				10476				8190				10849

				Sale of 3 party products																5,556				4175				4475				4,619				4955				3512				3383				3069				3902				3503				3859				3720



				Total sales																19,865				18,686				17,408				19,409				19,930				14,572				14,782				13,706				12,118				13,979				12,049				14,569



				Snitt pris

				Prosedyrer																				0.785				0.760				0.760				0.763				0.881				0.710				0.690				0.765				0.765				0.782				0.899

				Syst																								138.1764705882				148.1891891892				137.2068965517				138.1052631579				114.7142857143				114.0416666667				111.9259259259				120.1904761905				115.875				118.7307692308

				Prob																								7.82				6.170				8				7				7				5				5				5				6				6

				Geographic split in number of units

								3 quarter				2 quarter				1 quarter				4 quarter				3 quarter				2 quarter				1 quarter				4 quarter				3 quarter				2 quarter				1 quarter				4 quarter				3 quarter				2 quarter				1 quarter

								2005				2005				2005				2004				2004				2004				2004				2003				2003				2003				2003				2002				2002				2002				2002



				Number of procedures USA				11,375				14,735				12,747				6515				4100				4,800				4,500				5,100				3,650				4,500				3900				2400				4500				3300				3350

				Number of probes used USA				-				ERROR:#REF!				2,498				370				454				360				386				271				314				390				310				386				335				415				160

				Number of systems sold Asia'				9				6				7				12				2				9				19				5				6				1				5				12				0				3				12

				Number of probes sold Asia				325				438				335				214				20				258				216				60				170				47				199				90				89				71				98

				Number of systems sold Europe				10				15				6				9				10				7				16				21				13				8				13				10				18				4				9

				Number of probes sold in Europe				933				1,240				931				538				467				503				597				696				435				525				611				503				505				400				411

				Numb. Syst. Rest of the world				3				-				4				6				2				1				2				3				-				5				6				5				3				1				5

				Numb. of probes rest of the world				260				289				382				22				115				71				29				91				8				129				33				55				68				51				96



				Total  number of procedures				11,375				14,735				12,747				6,515				4,100				4,800				4,500				5,100				3,650				4,500				3,900				2,400				4,500				3,300				3,350

				Number of probes used USA				-				ERROR:#REF!				2,498				370				454				360				386				271				314				390				310				386				335				415				160

				Total number of systems				22				21				17				27				14				17				37				29				19				14				24				27				21				8				26

				Total number of probes row				1,518				1,967				1,648				774				602				832				842				847		-		613		-		701		-		843		-		648		-		662		-		522		-		605

																																Q1				Q4				Q3				Q2				Q1				Q4				Q3				Q2				Q1

																																2004				2003				2003				2003				2003				2002				2002				2002				2002



				Driftsres fra Medi-Stim produkter																				1891				2595				3,062				4,539				2,043				2,595				1,472				-875				2078				1055				2094

				% driftsres. Medi-Stim produkter																				13.03%				20.06%				20.70%				30.31%				18.47%				22.77%				13.84%				-10.65%				19.84%				12.88%				19.30%

				Driftsres fra 3 part produkter																				335				158				601				299				49				246				(52)				6				705				(139)				147

				% driftsres 3 parts prod.																				8.02%				3.53%				13.01%				6.03%				1.40%				7.27%				-1.69%				0.15%				20.13%				-3.60%				3.95%







				Total operating result																				2,226				2,753				3,663				4,838				2,092				2,841				1,420				(869)				2,783				916				2,241

				% operating result																				11.91%				15.81%				18.87%				24.27%				14.36%				19.22%				10.36%				-7.17%				19.91%				7.60%				15.38%

																																																																				Q1		Q1		Q1		Q1		Q1		Q1				Q2		Q2		Q2		Q2		Q2		Q2				Q3		Q3		Q3		Q3		Q3		Q3				Q4		Q4		Q4		Q4										Q1		Q1				Q2		Q2		Q3		Q3		Q4		Q4

																																																																				1999		2000		2001		2002		2003		2004				1999		2000		2001		2002		2003		2004				1999		2000		2001		2002		2003		2004				1999		2000		2001		2003										2001		2003				2002		2004		2001		2003		2001		2003

																																																																		Number of procedures USA		0		0		1600		3350		3900		4,500								1500		3300		4,500		4,800								2630		4500		3,650		4,100								1000		5,100										1600		3900				3300		4800		2630		3650		1000		5100

																																																																		Number of probes used USA						317		160		310		386								329		415		390		3,600								183		335		314		454								120		271

																																																																		Number of systems sold Asia'								12		5		19										3		1		9										0		6		2										5

																																																																		Number of probes sold Asia		68		57		71		98		199		216				39		52		43		71		47		258				41		43		69		89		170		20				29		80		47		60

																																																																		Number of systems sold Europe								9		13		16										4		8		7										18		13		8										21

																																																																		Number of probes sold in Europe		170		232		244		411		611		597				180		209		397		400		525		437				199		201		332		505		435		467				207		299		331		696

																																																																		Numb. Syst. Rest of the world								5		6		2										1		5		1										3		-		6										3

																																																																		Numb. of probes rest of the world		9		9		28		96		33		29				10		21		62		51		129		71				11		20		54		68		8		115				0		27		92		91



																																																																		Total  number of procedures		0		0		1600		3350		3900		4500				0		0		1500		3300		4500		4800				0		0		2630		4500		3650		4100				0		0		1000		5100

																																																																		Number of probes used USA		0		0		317		160		310		386				0		0		329		415		390		3600				0		0		183		335		314		454				0		0		120		271

																																																																		Total number of systems		0		0		0		26		24		37				0		0		0		8		14		17				0		0		0		21		19		16				0		0		0		29

																																																																		Total number of probes row		247		298		343		605		843		842				229		282		502		522		701		766				251		264		455		662		613		602				236		406		470		847

																																Geographic split in number of units

																																Q1 2004				Q1 2003				2003				2002				2001																						Akk pr 2000		2001		2002		2003

																										Number of procedures USA						4,500				3900				17,150				13550				6730																		Number of procedures USA						6730		13550		17,150

																										Number of probes used USA						386				310				1,285				1296				722																		Number of probes used USA						722		1296		1,285

																										Number of systems sold in US						-				0				-				0				16																		Lease systems				0		110		69		5

																										Number of systems sold Asia'						19				5				17				27				33																		Number of systems sold in US						16		0		-

																										Number of probes sold Asia						216				199				476				348				230																		Number of systems sold Asia'				162		33		27		17				0.3617021277

																										Number of systems sold Europe						16				13				55				41				55																		Number of probes sold Asia						230		348		476

																										Number of probes sold in Europe						597				611				2,267				1819				1331																		Number of systems sold Europe				229		55		41		55				1.6241134752

																										Numb. Syst. Rest of the world						2				6				14				14				18																		Number of probes sold in Europe						1331		1819		2,267

																										Numb. of probes rest of the world						29				33				261				270				209																		Numb. Syst. Rest of the world				53		18		14		14				0.3758865248

																																																																		Numb. of probes rest of the world						209		270		261

																										Total  number of procedures						4,500				3,900				17,150				13,550				6,730

																										Number of probes used USA						386				310				1,285				1,296				722																		Total  number of procedures						6,730		13,550		17,150

																										Total number of systems						37				24				86				82				122																		Number of probes used USA						722		1,296		1,285

																										Total number of probes row						842				843				3,004				2,437				1,770																		Total number of systems				444		106		82		86

																																																																		Total number of probes row						1,770		2,437		3,004

																																																																																																														Geographic split in number of units

																																																																																																																		2002		2002		2002		2002		2003		2003		2003		2003		2004		2004		2004		2004		2005		2005		2005

																																																																																																																		Q1 02		Q2 02		Q3 02		Q4 02		Q1 03		Q2 03		Q3 03		Q4 03		Q1 04		Q2 04		Q3 04		Q4 04		Q1 05		Q2 05		Q3 05

																																																																																																														Number of procedures sold in the US				3350		3300		4500		2400		3900		4500		3650		5100		4500		4800		4100		6515		4775		4300		4600

																																																																																																														Number of probes used USA				160		415		335		386		310		390		314		271		386		360		454		370		446		524		681

																																																																																																														Number of systems sold Asia'				12		3		0		12		5		1		6		5		19		9		2		12		7		9		8

																																																																																																														Number of probes sold Asia				98		71		89		90		199		47		170		60		216		258		20		214		199		71		169

																																																																																																														Number of systems sold Europe				9		4		18		10		13		8		13		21		16		7		10		9		9		9		6

																																																																																																														Number of probes sold in Europe				411		400		505		503		611		525		435		696		597		503		467		538		597		722		463

																																																																																																														Numb. Syst. Rest of the world				5		1		3		5		6		5		0		3		2		1		2		6		5		6		8

																																																																																																														Numb. of probes rest of the world				96		51		68		55		33		129		8		91		29		71		115		22		69		118		218

																																																																																																														Total  number of procedures				3350		3300		4500		2400		3900		4500		3650		5100		4500		4800		4100		6515		4775		4300		4600

																																																																																																														Number of probes used USA				160		415		335		386		310		390		314		271		386		360		454		370		446		524		681

																																																																																																														Total number of systems				26		8		21		27		24		14		19		29		37		17		14		27		21		24		22

																																																																																																														Total number of probes row				605		522		662		648		843		701		613		847		842		832		602		774		865		911		850

																																																																																																														Probe sales pr quarter				765		937		997		1034		1153		1091		927		1118		1228		1192		1056		1144		1311		1435		1531

																																																																		Akkumulerte innstallasjoner		2000		2001		2002		2003		2004

																																																																		USA		0		110		179		184		184

																																																																		Asia		162		195		222		239		258

																																																																		Europe		229		284		325		380		396

																																																																		Rest of the world		53		71		85		99		101

																																																																		Total		444		660		811		902		939

																																																																				Q1		Q1		Q1				Q2		Q2		Q2				Q3		Q3				Q4		Q4

																																																																				2002		2003		2004				2002		2003		2004				2002		2003				2002		2003

																																																																		Operating result		2,241		1,420		3,663				916		2,841		2,881				2,783		2,092				(869)		4,838

																																																																		Acc operating result pr quarter		2241		1420		3663				3157		4261		6,544				5940		6353				5071		11191



																																																																				Q1 03		Q1 04				Q2 03 		Q2 04				Q3 03		Q3 04				Q4 03

																																																																		Result before tax		1,347		3,408				2,739		2,921				1,346		2,125				4,473



																																																																				1,347		3,408				1347		3408				1347		3408				1347

																																																																										2739		2921				2739		2921				2739

																																																																																1347		2125				1347

																																																																																						4473

																																																																		Acc result before tax		1347		3408				4086		6329				5432		8454				9905



																																																																				Q1 03		Q1 04				Q2 03 		Q2 04				Q3 03		Q3 04				Q4 03

																																																																		Sales		13,707		19,409				14,782		17,408				14,572		18,686				19,930

																																																																				13,707		19,409				13707		19409				13707		19409				13707

																																																																										14,782		17,408				14,782		17,408				14,782

																																																																																14572		18686				14572

																																																																																						19930

																																																																		Accumulated sales		13707		19409				28489		36817				43061		55503				62991

																																																																				41.60%						29.23%						28.89%



Number of procedures pr year USA

Number of procedures USA	2001	2002	2003	6730	13550	17150	Year



Procedures







AKKUMULERT RESULTAT FØR SKATT PR KVARTAL

Acc result before tax	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	1347	3408	4086	6329	5432	8454	9905	KVARTAL



RES.FØR SKATT 1= NOK 1000





AKKUMULERT SALG PR KVARTAL

Accumulated sales	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	13707	19409	28489	36817	43061	55503	62991	KVARTAL



OMSETNING 1=NOK 1000





Akkumulert resultat før skatt pr kvartal

Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	1347	3408	1347	3408	1347	3408	1347	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	2739	2921	2739	2921	2739	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	1347	2125	1347	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	4473	Kvartal



NOK 000'





Akkumulert salg pr kvartal

Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	13707	19409	13707	19409	13707	19409	13707	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	14782	17408	14782	17408	14782	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	14572	18686	14572	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	19930	Kvartal



NOK 000'





Sale of Medi-Stim products	14309	14511	2004	2004	2003	2003	2003	2003	Q2 	Q1	Q4	Q3	Q2	Q1	12933	14790	14975	11060	11399	10637	Sale of 3 party products	 5 556 	4175	2004	2004	2003	2003	2003	2003	Q2 	Q1	Q4	Q3	Q2	Q1	4475	4619	4955	3512	3383	3069	Quarter



Percent split









2001	2003	2002	2004	2001	2003	2001	2003	Q1	Q1	Q2	Q2	Q3	Q3	Q4	Q4	1600	3900	3300	4800	2630	3650	1000	5100	#REF!	Quarter



Number of procedures





Trend procedure sales pr quarter 2002 to 2005

Number of procedures sold in the US	Q1 02	Q2 02	Q3 02	Q4 02	Q1 03	Q2 03	Q3 03	Q4 03	Q1 04	Q2 04	Q3 04	Q4 04	Q1 05	Q2 05	Q3 05	3350	3300	4500	2400	3900	4500	3650	5100	4500	4800	4100	6515	4775	4300	4600	







Trend probe sales pr quarter 2002 to 2005

Probe sales pr quarter	Q1 02	Q2 02	Q3 02	Q4 02	Q1 03	Q2 03	Q3 03	Q4 03	Q1 04	Q2 04	Q3 04	Q4 04	Q1 05	Q2 05	Q3 05	765	937	997	1034	1153	1091	927	1118	1228	1192	1056	1144	1311	1435	1531	Quarter



Number og probes







Total number of probes row	Q1 02	Q2 02	Q3 02	Q4 02	Q1 03	Q2 03	Q3 03	Q4 03	Q1 04	Q2 04	Q3 04	Q4 04	Q1 05	Q2 05	Q3 05	605	522	662	648	843	701	613	847	842	832	602	774	865	911	850	Probe sales pr quarter	Q1 02	Q2 02	Q3 02	Q4 02	Q1 03	Q2 03	Q3 03	Q4 03	Q1 04	Q2 04	Q3 04	Q4 04	Q1 05	Q2 05	Q3 05	765	937	997	1034	1153	1091	927	1118	1228	1192	1056	1144	1311	1435	1531	







Total number of probes sold pr year (ex US)

Total number of probes row	2001	2002	2003	1770	2437	3004	Year



Number of probes







Accumulated system instalations

USA	2000	2001	2002	2003	2004	0	110	179	184	184	Asia	2000	2001	2002	2003	2004	162	195	222	239	258	Europe	2000	2001	2002	2003	2004	229	284	325	380	396	Rest of the world	2000	2001	2002	2003	2004	53	71	85	99	101	Total	2000	2001	2002	2003	2004	444	660	811	902	939	Year



Number of systems







Number of procedures USA pr quarter 2001 - 2004

Number of procedures USA	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2003	Q1	Q1	Q1	Q1	Q2	Q2	Q2	Q2	Q2	Q2	Q3	Q3	Q3	Q3	Q3	Q3	Q4	Q4	Q4	Q4	1600	3350	3900	4500	1500	3300	4500	4800	2630	4500	3650	4100	1000	5100	Quarter



Procedures







Total number of probes sold ex US

Total number of probes row	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2003	Q1	Q1	Q1	Q1	Q1	Q1	Q2	Q2	Q2	Q2	Q2	Q2	Q3	Q3	Q3	Q3	Q3	Q3	Q4	Q4	Q4	Q4	247	298	343	605	843	842	229	282	502	522	701	766	251	264	455	662	613	602	236	406	470	847	Quarters



Number of probes









Number of probes sold Asia	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2003	Q1	Q1	Q1	Q1	Q1	Q1	Q2	Q2	Q2	Q2	Q2	Q2	Q3	Q3	Q3	Q3	Q3	Q3	Q4	Q4	Q4	Q4	68	57	71	98	199	216	39	52	43	71	47	258	41	43	69	89	170	20	29	80	47	60	Quarters



Probes









Number of probes sold in Europe	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2003	Q1	Q1	Q1	Q1	Q1	Q1	Q2	Q2	Q2	Q2	Q2	Q2	Q3	Q3	Q3	Q3	Q3	Q3	Q4	Q4	Q4	Q4	170	232	244	411	611	597	180	209	397	400	525	437	199	201	332	505	435	467	207	299	331	696	Quarters



Probes









Numb. of probes rest of the world	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2003	Q1	Q1	Q1	Q1	Q1	Q1	Q2	Q2	Q2	Q2	Q2	Q2	Q3	Q3	Q3	Q3	Q3	Q3	Q4	Q4	Q4	Q4	9	9	28	96	33	29	10	21	62	51	129	71	11	20	54	68	8	115	0	27	92	91	Quarters



Probes







Akkumulert resultat pr kvartal

Acc operating result pr quarter	2002	2003	2004	2002	2003	2004	2002	2003	2002	2003	Q1	Q1	Q1	Q2	Q2	Q2	Q3	Q3	Q4	Q4	2241	1420	3663	3157	4261	6544	5940	6353	5071	11191	Kvartal



Driftsresultat 1=NOK1000







Ark1

				Resultatregnskap 				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003

				Alle tall i NOK 1000

				Salgsinntekter				17,408				14,781				36,817				28,489				62,991				1.2923233529



				Varekostnader				4,630				3,647				9,771				7,471				16,813				0.2622415669

				Lønnskostnader				4,540				4,176				10,518				9,034				20,879				0.265393704

				Avskrivninger				667				638				1,318				1,268				2,576

				Annen driftskostnad				4,690				3,479				8,666				6,455				11,531

				Totale driftskostnader				14,527				11,940				30,273				24,228				51,799



				Driftsresultat				2,881				2,841				6,544				4,261				11,192

				Driftsresultat %				16.55%				19.22%				17.77%				14.96%				17.77%



				Finans inntekter				461				756				878				1,083				977

				Finans kostnader				421				858				1,093				1,258				2,263

				Netto finans				40				(102)				(215)				(175)				(1,286)



				Resultat før skatt				2,921				2,739				6,329				4,086				9,906



				Skattekostnad 				879				822				1,903				1,222				2,943



				Resultat etter skatt				2,042				1,917				4,426				2,864				6,963



				Geografisk fordeling av salg				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003

				Alle tall i NOK 1000



				USA				4,001				3,884				7,983				7,153				15,463

				Asia				2,838				351				6,685				2,127				5,119

				Europa				9,749				8,485				20,696				16,364				38,720

				Resten av verden				820				2,061				1,453				2,845				3,689



				Totalt salg				17,408				14,781				36,817				28,489				62,991



				Geografisk fordeling av salg i antall				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003



				USA

				Antall prosedyrer				4,800				4,500				9,300				8,400				17,150

				Antall prober				360				390				746				700				1,285



				Asia

				Antall systemer				9				1				28				6				17

				Antall prober				258				47				474				246				476



				Europa

				Antall systemer				7				8				23				21				55

				Antall prober				437				525				1,034				1,136				2,267



				Resten av verden

				Antall systemer				1				5				3				11				14

				Antall prober				71				129				100				162				261



				Totalt antall systemer utenfor USA				17				14				54				38				86

				Totalt antall prober utenfor USA				766				701				1,608				1,544				3,004



				Fordeling av salg pr segment				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003

				Alle tall i NOK 1000



				USA

				Prosedyre salg				3,650				3,195				7,069				5,886				12,994

				Prober USA				351				679				914				1,267				2,469

				Utenfor USA

				System salg				2,349				1,606				7,179				4,343				10,946

				Probesalg resten av verden				6,504				5,001				12,352				9,518				20,380

				Annet				79				917				209				1,022				1,282				3441		0.15614648

																												4671		0.16848826

				Sum salg av Medi-Stim prod.				12,933				11,398				27,723				22,037				48,071

				Salg av 3 part produkter				4,475				3,383				9,094				6,452				14,920				0.2470054594

																												0.2264733757

				Totalt salg				17,408				14,781				36,817				28,489				62,991



				Fordeling av salg pr segment i antall

																1 halvår 04				1 halvår 03				2003

				USA

				Antall prosedyrer												9,300				8,400				17,150

				Antall prober												746				700				1,285

				Utenfor USA

				Antall systemer												54				38				86

				Antall prober 												1,608				1,544				3,004

				Fordeling av margin pr segment



																1 halvår 2004				1 halvår 2003				År 2003



				Margin fra Medi-Stim produkter																				31,485

				Margin fra Medi-Stim produkter %												0.00%				0.00%				65.50%

				Margin fra 3 part produkter																				7,344

				Margin fra 3 part produkter %												0.00%				0.00%				49.22%



				Totalt margin												-				-				38,829

				Totalt margin %												0.00%				0.00%				61.64%



																												5300		3,794

				Fordeling av driftsres. pr segment				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003						0.4171981526

				Alle tall i NOK 1000

																												4000		2,452

				Driftsres fra Medi-Stim produkter				2,723				2,523				5,785				3,939				10,650						0.3800371978

				Driftsmargin Medi-Stim produkter				21.05%				22.14%				20.87%				17.87%				22.15%

				Driftsres fra 3 part produkter				158				318				759				267				542

				Driftsmargin 3 parts prod.				3.53%				9.40%				8.35%				4.14%				3.63%

				R&D

				Administrasjon



				Totalt driftsresultat				2,881				2,841				6,544				4,206				11,192

				Driftsmargin				16.55%				19.22%				17.77%				14.76%				17.77%



				Nøkkeltall				1 halvår 04				1 halvår 03				2003				2002



				Egenkapitalandel				82.92%				46.26%				51.10%				34.33%

				Inntjening pr aksje				kr    0.27				kr    0.23				kr    0.49				kr    0.16

				Utvannet inntjening pr aksje				kr    0.26				kr    0.21				kr    0.47				kr    0.15

				Antall aksjer tidsveiet i 1000				16,667				12,532				14,134				12,532

				Antall aksjer utvannet i 1000				16,982				13,372				14,926				13,372



				Balanse				6/30/04				6/30/03				31.12 2003				31.12 2002

				Alle tall i NOK 1000

				Eiendeler



				Utsatt skattefordel				1,346				665				1,239				573

				Goodwill				7,446				8,439				7,943				8,936

				Immatrielle eiendeler				8,792				9,104				9,182				9,509

				Maskiner og utstyr				4,041				5,086				4,581				5,509

				Andre anleggsmidler				-				159				303				234

				Varige driftsmidler				4,041				5,245				4,884				5,743

				Sum anleggsmiddler				12,833				14,349				14,066				15,252



				Varelager				12,618				12,153				12,260				11,436

				Kundefordringer				12,509				8,184				11,949				7,248

				Andre kortsiktige fordringer				1,916				2,327				1,786				1,671

				Betalingsmidler				27,577				3,597				5,232				11,787

				Sum omløpsmidler				54,619				26,261				31,227				32,142



				Sum eiendeler				67,452				40,610				45,293				47,394



				Egenkapital og gjeld



				Aksjekapital				4,846				3,910				3,935				3,133

				Overkursfond				40,346				12,862				12,958				5,866

				Annen egenkapital				10,739				2,013				6,253				7,273

				Sum egenkapital				55,931				18,785				23,146				16,272



				Langsiktig gjeld

				Pensjonsforpliktelser				771				830				681				553

				Annen langsiktig gjeld				-				7,667				6,783				8,550

				Sum langsiktig gjeld				771				8,497				7,464				9,103



				Kortsiktig gjeld

				Kassakreditt				-				387				2,587				793

				Leverandørgjeld				3,661				2,968				4,776				6,995

				Skattetrekk, avgifter, feriepenger				3,390				1,516				4,637				2,022

				Annen kortsiktig gjeld				3,699				8,457				2,683				12,209

				Kortsiktig gjeld				10,750				13,328				14,683				22,019



				Sum egenkapital og gjeld				67,452				40,610				45,293				47,394



				Netto rentebærende gjeld				(27,577)				4,457				4,138				7,556
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Balance sheet - Assets

Balance sheet
Allnumbersin NOK 1000

Assets

Intangible assets
Fixed assets
Total intangible and fixed assets

Inventory

Customers receivables
Other receivables
Cash

Total current assets

Total assets

30.06.2019 31.12.2018

41631
44 764
86 395

64 344
69 333
9 964
28 668
172 309

258 704

41944
37 198
79 142

63 843
70 807
8 309
47 490
190 449

269 591

350 000
300 000
250 000
200 000
150 000
100 000

50 000

PI!II }I!II

Q2 18 Q318 Q418 Q119 Q21

—

©

m |ntangible assets  ®Fixed assets
Inventory m Accounts receivable
m Other assets Cash

* Working capital continues to be high, related to high customers receivables related to strong sales

« Adividend of NOK 2,25 per share was paid in May, a total of MNOK 40.9
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						Profit & loss				4. quarter 10				4. quarter 09				2010				2009

						All numbers in NOK 1000

						Sales				44,131				40,486				158,032				158,749



						Cost of goods sold				12,471				12,570				42,776				42,792

						Salary and sosial expenses				15,572				15,879				51,163				51,696

						Other operating expenses				8,532				9,277				34,837				31,975

						Total operating expenses				36,575				37,726				128,776				126,463



						Opr. res.before. depr. and write offs				7,556				2,760				29,256				32,286

						Opr. res before depr and write off %				17.12%				6.82%				18.51%				20.34%



						Depreciation				1,267				945				5,051				3,765

						Write offs of goodwill 				-				ERROR:#REF!				-				-



						Operating result				6,289				ERROR:#REF!				24,204				28,522



						Financial income				1,615				1,805				9,398				19,157

						Financial expenses				741				(284)				9,002				10,474

						Net finance				874				2,089				397				8,682



						Pre tax profit				7,163				ERROR:#REF!				24,601				37,204



						Tax				1,062				6				5,944				9,331

						Change in deferred tax				-				-				-				-



						Result				6,102				ERROR:#REF!				18,657				27,874

						Dividend				-				-				16,504				11,017



						Comprehensive income

						Result after tax				6,102				ERROR:#REF!				18,657				27,874

						Exchange differences arising				-				-				-				-

						on translation of foreign operations				175				(335)				(262)				(185)

						Total comprehensive income				6,277				ERROR:#REF!				18,395				27,689



						Key figures				4. quarter 10				4. quarter 09				2010				2009



						Equity share				73.89%				72.99%				73.89%				72.99%

						Earnings per share				kr    0.33				kr    0.21				kr    1.02				kr    1.51

						Earnings per share diluted				kr    0.33				kr    0.21				kr    1.02				kr    1.51

						Average shares outstanding in 1000				18,311				18,328				18,318				18,412

						Average shares outstanding in 1000 diluted				18,311				18,328				18,318				18,412













						Split of result after

						tax per segment 				4. quarter 10				4. quarter 09				2010				2009

						All numbers in NOK 1000																						Fordeling utsatt skatt



						Res from Medi-Stim products				5,990				3,899				15,607				23,841						0.68		6719.76

						Margin Medi-Stim products				19.03%				14.72%				14.43%				43.67%								9882

						Res from 3 party products				112				(2)				3,050				4,033								3162.24

						Margin 3 party prod.				0.88%				-0.01%				6.11%				7.77%

						R&D

						Administrasjon



						Totalt result				6,102				3,897				18,657				27,874

						Margin				13.83%				9.63%				11.81%				17.56%











						Balance sheet				12/31/10				12/31/09

						All numbers in NOK 1000

						Assets



						Deferred tax				9,219				13,385

						Aktivated development				20,228				18,780

						Branding				-				367

						Goodwill				14,128				14,128

						Intangible assets				43,575				46,659

						Machinery and equipment				5,244				5,989

						Other fixwd assets				-				-

						Fixed assets				5,244				5,989

						Total tangible and fixed assets				48,819				52,649



						Inventory				28,571				28,269

						Customers receivables				25,497				23,348

						Other receivables				8,130				12,065

						Cash				34,928				29,297

						Total current assets				97,126				92,979



						Total assets				145,944				145,627



						Equity and liability



						Share capital				4,585				4,716

						Share premium reserve				41,852				41,852

						Other equity				61,397				59,726

						Total equity				107,834				106,294



						Long term debt

						Pension liability				7,465				5,965

						Deferred income				4,870				5,568

						Other long term debt				0				3,003

						Total long term debt				12,334				14,537



						Short term debt

						Short term loan				-				-

						Accounts payable				6,930				8,716

						Tax and social liabilities				18,696				15,931

						Other short term debt				150				150

						Total short term debt				25,776				24,797



						Total equity and liability				145,944				145,627



						Net interest bearing debt				(31,928)				(22,293)









						Change in equity				12/31/10				12/31/09

						All numbers in NOK 1000

						Equity start of period				106,294				95,461

						Result for the period				18,657				27,874

						Capital increase				-				-

						Dividend				(16,504)				(11,017)

						Minority				-				-

						Medi-Stim shares				(350)				(5,840)

						Change in deferred tax				-				-

						Changes in exchangerates				(262)				(185)

						Equity end of period				107,834				106,294





																														0		NB sounddesign



						Cash flow analysis				12/31/10				12/31/09

						All numbers in NOK 1000



						Result for the period				18,657				27,874

						Depreciation				5,051				3,765

						Paid taxes				-				(355)

						Change in working capital				(4,236)				(3,557)

						Other				12,566				5,057

		Kontantstrøm fra drift				Other cash flow from operation				13,381				4,910																				6771

		Kontantstrøn fra drift				Cash flow from operation				32,038				32,783																				10855

						Cash flow from investments								-																				3500

						Investments in fixed assets				(5,383)				(5,419)								6,262												7355

						Sales of fixed assets				-				-

						Other investments				-				-



		Kontantstrøm fra				Cash flow from investments				(5,383)				(5,419)

						Cash flow from financing								-

						Payment of debt				(4,000)				(4,800)

						Capital increase\purchase own shares				-				-

						Other				(17,024)				(20,277)



		Kontantstrøm fra				Cash flow from investment				(21,024)				(25,077)





						Change in cash for the period				5,631				2,287





						Cash at start of period				29,297				27,010



		Kontanter ved				Cash by the end of period				34,928				29,297







						Geographic split of sales				4. quarter 10				4. quarter 09				2010				2009

						All numbers in NOK 1000

						USA				9,329				8,980				39,094				38,490								10,061		43,301

						Asia				3,942				3,454				12,563				18,299				0.6865				4,182		12623.690821256				1.0387622933

						Europe				27,604				26,328				97,839				94,636				1.0338				29,288		98311.6521739131

						Rest of the world				3,256				1,724				8,536				7,324				1.1655				3,512		9,455



						Total sales				44,131				40,486				158,032				158,749								47,044		163,691



						Geographic split 

						of sales in number of units				4. quarter 10				4. quarter 09				2010				2009				2004 *

						USA

						Procedures*				6,332				6,081				25,855				24,788				19,915				1.0412761				Shortfall		2509.0909090909

						Probes				121				240				1,126				1,245				1,570

						Systems				-				2				2				3				45				1/6

						Stethoscopes				161				368				676				1,139				-



						Asia

						Systems				13				12				35				59				42

						Ultrasound imaging instrument				-				-				6				-

						Ultrasound imaging probes				-				-				12				-

						Probes				330				246				786				1,524				708

						Stetoskoper				-				ERROR:#REF!				-				-				-



						Europe

						Systems				18				13				41				50				42

						Ultrasound imaging instrument				5				5				13				5

						Ultrasound imaging probes				5				8				21				8

						Probes				961				829				3,510				3,138				2,105						1.1592279855

						Stetoskoper				-				ERROR:#REF!				-				-				-



						Rest of the world

						Systems				6				6				16				20				11

						Ultrasound imaging instrument				2				-				4				-

						Ultrasound imaging probes				2				-				4				-

						Probes				260				201				705				575				237

						Stetoskoper				-				ERROR:#REF!				-				-				-



						Total number of systems outside USA				37				31				92				129				95				(6)

						Total number of ultrasound imaging instr.				7				5				23				5

						Total number of ultrasound imaging probes				7				8				37				8

						Total number of probes outside USA				1,551				1,276				5,001				5,237				3,050				(36)





						Split of sales per segment				4. quarter 10				4. quarter 09				2010				2009				2004 *

						All numbers in NOK 1000

						USA

						Procedural revenue				9,095				8,158				37,933				36,664				14,751				1.90462492		2

						Systems				-				197				481				534				3,272

						Stethoscope sales				234				292				680				959				-

						Outside USA

						System sales				6,544				5,645				16,827				21,696				13,024				312		153

						Ultrasound imaging instruments				2,752				1,493				7,082				1,493

						Ultrasound imaging probes				385				286				2,152				286

						Probe sale rest of the world				12,237				9,317				41,740				43,331				23,317				25%

						Other				227				1,102				1,233				1,879				234



						Total sale of Medi-Stim prod.				31,472				26,490				108,126				106,842				54,598				1.01202

						Sale of 3 party products				12,659				13,996				49,906				51,907				18,825				0.2868480

																														0.3457106

						Total sales				44,131				40,486				158,032				158,749				73,423

































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































						utgangen av perioden				34,928				ERROR:#REF!				29,297				ERROR:#REF!				ERROR:#REF!								ERROR:#REF!

						Geografisk fordeling av slag



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika																				17,265

						Asia																				5,119

						Europa																				38,720

						Resten av verden																				1,887



						Totalt salg												-				-				62,991



						Geografisk fordeling av margin



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika																				11,583

						% margin Amerika												ERROR:#DIV/0!				ERROR:#DIV/0!				67.09%

						Asia																				3,114

						% margin Asia												ERROR:#DIV/0!				ERROR:#DIV/0!				60.83%

						Europa																				22,718

						% margin Europa												ERROR:#DIV/0!				ERROR:#DIV/0!				58.67%

						Resten av verden																				1,217

						% margin resten av verden												ERROR:#DIV/0!				ERROR:#DIV/0!				64.49%



						Totalt margin												-				-				38,632

						% margin												ERROR:#DIV/0!				ERROR:#DIV/0!				61.33%



						Geografisk fordeling av driftsresultat



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika												-				-				5,977

						Asia												-				-				2,567

						Europa																-				10,650

						Resten av verden												-				-				1,047

						R&D																				4,953

						SND\Skattefunn												-				-				(800)

						Administrasjon																				4,896								(3,914)



						Totalt driftsresultat												-				-				11,192

						% driftsres. margin												ERROR:#DIV/0!				ERROR:#DIV/0!				17.77%





						Resultatregnskap 				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003

						Alle tall i NOK 1000

						Salgsinntekter				ERROR:#REF!				14,781				36,817				28,489				62,991



						Varekostnader				ERROR:#REF!				3,647				9,771				7,471				16,813

						Lønnskostnader				ERROR:#REF!				4,176				10,518				9,034				20,879

						Avskrivninger				ERROR:#REF!				638				1,318				1,268				2,576

						Annen driftskostnad				ERROR:#REF!				3,479				8,666				6,455				11,531

						Totale driftskostnader				ERROR:#REF!				11,940				30,273				24,228				51,799



						Driftsresultat				ERROR:#REF!				2,841				6,544				4,261				11,192

						Driftsresultat %				ERROR:#REF!				19.22%				17.77%				14.96%				17.77%



						Finans inntekter				ERROR:#REF!				756				878				1,083				977

						Finans kostnader				ERROR:#REF!				858				1,093				1,258				2,263

						Netto finans				ERROR:#REF!				(102)				(215)				(175)				(1,286)



						Resultat før skatt				ERROR:#REF!				2,739				6,329				4,086				9,906



						Skattekostnad 				ERROR:#REF!				822				1,903				1,222				2,943



						Resultat etter skatt				ERROR:#REF!				1,917				4,426				2,864				6,963



















																																		NB diff med 15 fra resultatres

































































																																		294

																																		4982

																																		1714

																																		ERROR:#REF!		12114

																																		ERROR:#REF!		12418

















																																				304











																																Salg minus varekost, minus prod kost, minus avskr flow

























																																Driftsres msn minus goodwill						NB profit på medistim prod for MSN











																																Driftsmargin er definert som driftsresultat dividert på salg

						Resultatregnskap 												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						Salgsinntekter												ERROR:#REF!				14,781				62,991



						Varekostnader												ERROR:#REF!				3,647				16,813

						Lønnskostnader												ERROR:#REF!				4,176				20,879

						Avskrivninger												ERROR:#REF!				638				2,576

						Annen driftskostnad												ERROR:#REF!				3,479				11,531

						Totale driftskostnader												ERROR:#REF!				11,940				51,799



						Driftsresultat												ERROR:#REF!				2,841				11,192

						Driftsresultat %												ERROR:#REF!				19.22%				17.77%



						Finans inntekter												ERROR:#REF!				756				977

						Finans kostnader												ERROR:#REF!				858				2,263

						Netto finans												ERROR:#REF!				(102)				(1,286)



						Resultat før skatt												ERROR:#REF!				2,739				9,906



						Skattekostnad 												ERROR:#REF!				822				2,943



						Resultat etter skatt												ERROR:#REF!				1,917				6,963



						Geografisk fordeling av salg												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						USA												ERROR:#REF!				ERROR:#REF!				15,463

						Asia												ERROR:#REF!				ERROR:#REF!				5,119

						Europa												ERROR:#REF!				ERROR:#REF!				38,720

						Resten av verden												ERROR:#REF!				ERROR:#REF!				3,689



						Totalt salg												ERROR:#REF!				ERROR:#REF!				62,991



						Geografisk fordeling av salg i antall												2 kvartal 04				2 kvartal 03				2003



						USA

						Antall prosedyrer												ERROR:#REF!				4,500				13,500

						Antall prober												ERROR:#REF!				ERROR:#REF!				1,245



						Asia

						Antall systemer												ERROR:#REF!				1				11

						Antall prober												ERROR:#REF!				47				306



						Europa

						Antall systemer												ERROR:#REF!				8				42

						Antall prober												ERROR:#REF!				525				1,832



						Resten av verden

						Antall systemer												ERROR:#REF!				5				14

						Antall prober												ERROR:#REF!				129				253



						Totalt systemsalg utenfor USA												ERROR:#REF!				14				67

						Totalt probesalg utenfor USA												ERROR:#REF!				701				2,391



						Fordeling av salg pr segment												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						USA

						Prosedyre salg												ERROR:#REF!				3,195				12,994

						Prober USA												ERROR:#REF!				679				2,469

						Utenfor USA

						System salg												ERROR:#REF!				1,606				10,946

						Probesalg resten av verden												ERROR:#REF!				5,001				20,380

						Annet												ERROR:#REF!				917				1,282



						Sum salg av Medi-Stim prod.												ERROR:#REF!				11,398				48,071

						Salg av 3 part produkter												ERROR:#REF!				3,383				14,920



						Totalt salg												ERROR:#REF!				14,781				62,991



						Fordeling av salg pr segment i antall

																		2 kvartal 04				2 kvartal 03				2003

						USA

						Antall prosedyrer												-				-				-

						Antall prober												-				-				-

						Resten av verden

						Antall systemer												-				-				-

						Antall prober 												-				-				-

						Fordeling av margin pr segment



																		2 kvartal 2004				2 kvartal 2003				År 2003



						Margin fra Medi-Stim produkter												9,935				6,801				31,485

						Margin fra Medi-Stim produkter %												ERROR:#REF!				59.67%				65.50%

						Margin fra 3 part produkter												2,294				1,578				7,344

						Margin fra 3 part produkter %												ERROR:#REF!				46.64%				49.22%



						Totalt margin												12,229				8,379				38,829

						Totalt margin %												ERROR:#REF!				56.69%				61.64%





						Fordeling av driftsresultat pr segment												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000



						Driftsres fra Medi-Stim produkter												ERROR:#REF!				2,523				10,650

						Driftsmargin Medi-Stim produkter												ERROR:#REF!				22.14%				22.15%

						Driftsres fra 3 part produkter												ERROR:#REF!				318				542

						Driftsmargin 3 parts prod.												ERROR:#REF!				9.40%				3.63%

						R&D

						Administrasjon



						Totalt driftsresultat												ERROR:#REF!				2,841				11,192

						Driftsmargin												ERROR:#REF!				19.22%				17.77%

						Driftsmargin er definert som driftsresultat dividert på salg

























																		2 kvartal 2004				1 kvartal 2004				4 kvartal 2003								2 kvartal 2003				1 kvartal 2003				4 kvartal 2002				3 kvartal 2002				2 kvartal 2002				1 kvartal 2002



						USA prosedyrer																ERROR:#REF!				5,100								4,500				3900				2400				4500				3300				3350				USA prosedyrer

						Asia system salg																ERROR:#REF!				5								1				5				12				0				3				12				Asia system salg

						Asia probe salg																ERROR:#REF!				60								47				199				90				89				71				98				Asia probe salg

						Europa system salg																ERROR:#REF!				21								8				13				10				18				4				9				Europa system salg

						Europa probe salg																ERROR:#REF!				696								525				611				503				505				400				411				Europa probe salg

						Resten av verden syst. salg																ERROR:#REF!				3								5				6				5				3				1				5				Resten av verden syst. salg

						Resten av verden probe salg																ERROR:#REF!				91								129				33				55				68				51				96				Resten av verden probe salg



						Totalt prosedyresalg																ERROR:#REF!				5,100								4,500				3,900				2,400				4,500				3,300				3,350				Totalt prosedyresalg

						Totalt systemsalg																ERROR:#REF!				29								14				24				27				21				8				26				Totalt systemsalg

						Totalt probesalg																ERROR:#REF!				847								701				843				648				662				522				605				Totalt probesalg













Q3 10







										16300

										ERROR:#REF!

										3154

										ERROR:#REF!









						Profit & loss				3. quarter 11				3. quarter 10				As of 30.09.11				2010

						All numbers in NOK 1000

						Sales				36,297				36,563				120,427				158,032				99.27%



						Cost of goods sold				8,565				8,484				30,216				42,776

						Salary and sosial expenses				14,071				13,388				40,836				51,163				27,733		28,078

						Other operating expenses				7,478				8,390				25,399				34,837

						Total operating expenses				30,113				30,262				96,450				128,776



						Opr. res.before. depr. and write offs				6,184				6,300				23,977				29,256										1.4761904762

						Opr. res before depr and write off %				17.04%				17.23%				19.91%				18.51%



						Depreciation				1,359				1,264				3,831				5,051

						Write offs of goodwill 				-				-				-				-



						Operating result				4,825				5,036				20,146				24,204



						Financial income				461				2,566				2,221				9,398

						Financial expenses				554				1,040				3,897				9,002

						Net finance				(93)				1,526				(1,677)				397						1160		328



						Pre tax profit				4,732				6,563				18,469				24,601								832		702



						Tax				1,435				1,838				5,116				5,944										7,718



						Result				3,297				4,725				13,353				18,657						ERROR:#REF!				0.2126278099

						Dividend				-				-				16,480				16,504



						Comprehensive income

						Result after tax				3,297				4,725				13,353				18,657										11.8

						Exchange differences arising				-				-				-				-										4.5

						on translation of foreign operations				(295)				(175)				(197)				(262)

						Total comprehensive income				3,002				4,550				13,156				18,395										62

																																1.4761904762

																																42

						Key figures				3. quarter 11				3. quarter 10				As of 30.09.11				2010



						Equity share				74.50%				ERROR:#REF!				74.50%				73.89%

						Earnings per share				kr    0.18				kr    0.26				kr    0.73				kr    1.02

						Earnings per share diluted				kr    0.18				kr    0.26				kr    0.73				kr    1.02

						Average shares outstanding in 1000				18,316				18,311				18,315				18,318

						Average shares outstanding in 1000 diluted				18,316				18,311				18,315				18,318











						Split of result after

						tax per segment 				3. quarter 11				3. quarter 10				As of 30.09.11				2010

						All numbers in NOK 1000



						Res from Medi-Stim products				4,311				4,545				16,220				20,196

						Margin Medi-Stim products				17.58%				18.17%				20.82%				19.01%

						Res from 3rd party products				514				491				3,926				4,008

						Margin 3rd party prod.				2.02%				1.92%				4.83%				3.71%

						R&D

						Administrasjon



						Totalt result				4,825				5,036				20,146				24,204

						Margin				9.65%				9.96%				12.65%				11.29%











						Balance sheet				6/30/19				9/30/10				12/31/18

						All numbers in NOK 1000

						Assets



						Deferred tax				9,219				8,502				9,219

						Aktivated development				19,864				19,125				20,228

						Branding				-				92				-

						Goodwill				14,128				14,128				14,128

						Intangible assets				41,631				41,846				41,944

						Machinery and equipment				13,542				5,682				13,542

						Other fixwd assets				-				-				-

						Fixed assets				44,764				5,682				37,198

						Total intangible and fixed assets				86,395				47,529				79,142



						Inventory				64,344				29,226				63,843

						Customers receivables				69,333				22,636				70,807

						Other receivables				9,964				8,485				8,309

						Cash				28,668				26,807				47,490

						Total current assets				172,309				87,155				190,449



						Total assets				258,704				134,683				269,591



						Equity and liability



						Share capital				4,585		-		4,585		-		4,585

						Share premium reserve				41,852		-		41,852		-		41,852

						Other equity				58,173		-		55,107		-		61,397

						Total equity				104,610				101,544				107,834



						Long term debt

						Pension liability				8,999		-		6,528		-		7,465

						Deferred income				4,344		-		5,044		-		4,870

						Other long term debt				0		-		0		-		0

						Total long term debt				13,343				11,572				12,334



						Short term debt

						Short term loan				-		-		-		-		-

						Accounts payable				4,212		-		5,780		-		6,930

						Tax and social liabilities				18,104		-		16,153		-		18,696

						Other short term debt				150		-		(367)		-		150								129,465

						Total short term debt				22,466				21,567				25,776



						Total equity and liability				140,419				134,683				145,944								(5,525)



						Net interest bearing debt				(24,668)				(22,807)				(43,490)









						Change in equity				9/30/11				9/30/10				12/31/10

						All numbers in NOK 1000

						Equity start of period				107,834				106,294				106,294

						Result for the period				13,353				12,555				18,657

						Capital increase				-				-				-

						Dividend				(16,480)				(16,504)				(16,504)												1

						Minority				-				-				-

						Medi-Stim shares				100				(350)				(350)

						Changes in exchangerates				(197)				(451)				(263)

						Equity end of period				104,610				101,544				107,834









						Cash flow analysis				9/30/11				9/30/10				12/31/10

						All numbers in NOK 1000



						Result for the period				13,353				12,555				18,657												ERROR:#REF!

						Depreciation				3,831				3,785				5,051												ERROR:#REF!

						Paid taxes				-				-				-												ERROR:#REF!

						Change in working capital				(4,820)				(3,181)				(4,236)												ERROR:#REF!

						Other				6,801				7,447				12,566								Kontantutlegg ifm meditron				ERROR:#REF!

		Kontantstrøm fra drift				Cash flow from operation				5,812				8,051				13,381												ERROR:#REF!

		Kontantstrøn fra drift				Cash flow from operation				19,165				20,606				32,038												ERROR:#REF!

						Cash flow from investments				-				-				-												ERROR:#REF!

						Investments in fixed assets				(3,762)				(3,072)				(5,383)								Endring i investeringer				ERROR:#REF!

						Sales of fixed assets				-				-				-												ERROR:#REF!

						Other investments				-				(520)				-								Kjøp egne aksjer + meditron aksjet				ERROR:#REF!

																														ERROR:#REF!

		Kontantstrøm fra				Cash flow from investments				(3,762)				(3,592)				(5,383)												ERROR:#REF!

						Cash flow from financing				-				-				-												ERROR:#REF!

						Payment of debt				(2,000)				(3,000)				(4,000)												ERROR:#REF!

						Capital increase\purchase own shares				-				-				-												ERROR:#REF!

						Other				(16,480)				(16,504)				(17,024)								Utbytte				ERROR:#REF!

																														ERROR:#REF!

		Kontantstrøm fra				Cash flow from financial activities				(18,480)				(19,504)				(21,024)												ERROR:#REF!

																														ERROR:#REF!

																														ERROR:#REF!

						Change in cash for the period				(3,077)				(2,490)				5,631												ERROR:#REF!

																														ERROR:#REF!

																														ERROR:#REF!

						Cash at start of period				29,297				29,297				29,297												ERROR:#REF!

																														ERROR:#REF!

		Kontanter ved				Cash by the end of period				26,220				26,807				34,928												ERROR:#REF!









						Geographic split of sales				3. quarter 11				3. quarter 10				As of 30.09.11				2010

						All numbers in NOK 1000

						USA				10,115				10,497				30,830				39,094				ERROR:#REF!				12,148		34,609

						Asia				2,276				3,256				9,152				12,563				ERROR:#REF!				2,334		9043.0476190476

						Europe				21,543				20,274				73,036				97,839				ERROR:#REF!				22,096		72166.0297619048

						Rest of the world				2,363				2,536				7,410				8,536				ERROR:#REF!				2,838		8,318



						Total sales				36,297				36,563				120,428				158,032



						Geographic split 

						of sales in number of units				3. quarter 11				3. quarter 10				As of 30.09.11				2010

						USA

						Procedures				6,901				6,903				21,250				25,855				0.9997103

						Probes				1,005				1,005				1,005				1,126

						Systems				2				1				4				2				1/6

						Stethoscopes				590				199				985				676



						Asia

						Systems				4				11				30				35

						Ultrasound imaging instrument				1				1				2				6

						Ultrasound imaging probes				2				2				4				12

						Probes				185				155				528				786

						Stetoskoper



						Europe

						Systems				13				10				32				41

						Ultrasound imaging instrument				2				(1)				6				13

						Ultrasound imaging probes				-				(2)				4				21

						Probes				747				680				2,364				3,510

						Stetoskoper



						Rest of the world

						Systems				2				3				10				16

						Ultrasound imaging instrument				2				2				7				4

						Ultrasound imaging probes				3				2				9				4

						Probes				150				173				441				705

						Stetoskoper												-



						Total number of systems outside USA				19				24				72				92				5

						Total number of ultrasound imaging instr.				5				2				15				23

						Total number of ultrasound imaging probes				5				2				17				37

						Total number of probes outside USA				1,082				1,008				3,333				5,001				30

						Total number of stethoscopes				590				199				985				676				1,112		1.1031746032







						Split of sales per segment				3. quarter 11				3. quarter 10				As of 30.09.11				2010

						All numbers in NOK 1000

						USA

						Procedural revenue				-				-				-				-				-       0		-

						Systems				9,047				10,033				28,731				37,933

						Stethoscope sales				666				300				1,371				481

						Outside USA

						System sales				-				-				-				-				-		-

						Ultrasound imaging instruments				3,850				5,063				13,500				16,827

						Ultrasound imaging probes				1,545				670				4,875				7,082

						Probe sale rest of the world				167				234				628				2,152

						Other				9,249				8,723				28,812				41,740



						Total sale of MediStim prod.				24,524				25,023				77,917				106,214				ERROR:#REF!

						Sale of 3 party products				25,468				25,548				81,300				108,126						(80)



						Total sales				49,992				50,570				159,217				214,340































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































						utgangen av perioden				26,220				26,807				34,928				ERROR:#REF!								ERROR:#REF!

						Geografisk fordeling av slag



																		1 halvår 2004				År 2003



						Amerika																17,265

						Asia																5,119

						Europa																38,720

						Resten av verden																1,887



						Totalt salg												-				62,991



						Geografisk fordeling av margin



																		1 halvår 2004				År 2003



						Amerika																11,583

						% margin Amerika												ERROR:#DIV/0!				67.09%

						Asia																3,114

						% margin Asia												ERROR:#DIV/0!				60.83%

						Europa																22,718

						% margin Europa												ERROR:#DIV/0!				58.67%

						Resten av verden																1,217

						% margin resten av verden												ERROR:#DIV/0!				64.49%



						Totalt margin												-				38,632

						% margin												ERROR:#DIV/0!				61.33%



						Geografisk fordeling av driftsresultat



																		1 halvår 2004				År 2003



						Amerika												-				5,977

						Asia												-				2,567

						Europa																10,650

						Resten av verden												-				1,047

						R&D																4,953

						SND\Skattefunn												-				(800)

						Administrasjon																4,896								(3,914)



						Totalt driftsresultat												-				11,192

						% driftsres. margin												ERROR:#DIV/0!				17.77%





						Resultatregnskap 				2 kvartal 04				2 kvartal 03				1 halvår 04				2003

						Alle tall i NOK 1000

						Salgsinntekter				ERROR:#REF!				ERROR:#REF!				36,817				62,991



						Varekostnader				ERROR:#REF!				ERROR:#REF!				9,771				16,813

						Lønnskostnader				ERROR:#REF!				ERROR:#REF!				10,518				20,879

						Avskrivninger				ERROR:#REF!				ERROR:#REF!				1,318				2,576

						Annen driftskostnad				ERROR:#REF!				ERROR:#REF!				8,666				11,531

						Totale driftskostnader				ERROR:#REF!				ERROR:#REF!				30,273				51,799



						Driftsresultat				ERROR:#REF!				ERROR:#REF!				6,544				11,192

						Driftsresultat %				ERROR:#REF!				ERROR:#REF!				17.77%				17.77%



						Finans inntekter				ERROR:#REF!				ERROR:#REF!				878				977

						Finans kostnader				ERROR:#REF!				ERROR:#REF!				1,093				2,263

						Netto finans				ERROR:#REF!				ERROR:#REF!				(215)				(1,286)



						Resultat før skatt				ERROR:#REF!				ERROR:#REF!				6,329				9,906



						Skattekostnad 				ERROR:#REF!				ERROR:#REF!				1,903				2,943



						Resultat etter skatt				ERROR:#REF!				ERROR:#REF!				4,426				6,963



















																														NB diff med 15 fra resultatres

































































																														294

																														4982

																														1714

																														ERROR:#REF!		12114

																														ERROR:#REF!		12418

















																																304











																												Salg minus varekost, minus prod kost, minus avskr flow

























																												Driftsres msn minus goodwill						NB profit på medistim prod for MSN











																												Driftsmargin er definert som driftsresultat dividert på salg

						Resultatregnskap 												2 kvartal 04				2003

						Alle tall i NOK 1000

						Salgsinntekter												ERROR:#REF!				62,991



						Varekostnader												ERROR:#REF!				16,813

						Lønnskostnader												ERROR:#REF!				20,879

						Avskrivninger												ERROR:#REF!				2,576

						Annen driftskostnad												ERROR:#REF!				11,531

						Totale driftskostnader												ERROR:#REF!				51,799



						Driftsresultat												ERROR:#REF!				11,192

						Driftsresultat %												ERROR:#REF!				17.77%



						Finans inntekter												ERROR:#REF!				977

						Finans kostnader												ERROR:#REF!				2,263

						Netto finans												ERROR:#REF!				(1,286)



						Resultat før skatt												ERROR:#REF!				9,906



						Skattekostnad 												ERROR:#REF!				2,943



						Resultat etter skatt												ERROR:#REF!				6,963



						Geografisk fordeling av salg												2 kvartal 04				2003

						Alle tall i NOK 1000

						USA												ERROR:#REF!				15,463

						Asia												ERROR:#REF!				5,119

						Europa												ERROR:#REF!				38,720

						Resten av verden												ERROR:#REF!				3,689



						Totalt salg												ERROR:#REF!				62,991



						Geografisk fordeling av salg i antall												2 kvartal 04				2003



						USA

						Antall prosedyrer												ERROR:#REF!				13,500

						Antall prober												ERROR:#REF!				ERROR:#REF!



						Asia

						Antall systemer												ERROR:#REF!				11

						Antall prober												ERROR:#REF!				306



						Europa

						Antall systemer												ERROR:#REF!				42

						Antall prober												ERROR:#REF!				1,832



						Resten av verden

						Antall systemer												ERROR:#REF!				14

						Antall prober												ERROR:#REF!				253



						Totalt systemsalg utenfor USA												ERROR:#REF!				67

						Totalt probesalg utenfor USA												ERROR:#REF!				2,391



						Fordeling av salg pr segment												2 kvartal 04				2003

						Alle tall i NOK 1000

						USA

						Prosedyre salg												ERROR:#REF!				12,994

						Prober USA												ERROR:#REF!				2,469

						Utenfor USA

						System salg												ERROR:#REF!				10,946

						Probesalg resten av verden												ERROR:#REF!				20,380

						Annet												ERROR:#REF!				1,282



						Sum salg av Medi-Stim prod.												ERROR:#REF!				48,071

						Salg av 3 part produkter												ERROR:#REF!				14,920



						Totalt salg												ERROR:#REF!				62,991



						Fordeling av salg pr segment i antall

																		2 kvartal 04				2003

						USA

						Antall prosedyrer												-				-

						Antall prober												-				-

						Resten av verden

						Antall systemer												-				-

						Antall prober 												-				-

						Fordeling av margin pr segment



																		2 kvartal 2004				År 2003



						Margin fra Medi-Stim produkter												9,935				31,485

						Margin fra Medi-Stim produkter %												ERROR:#REF!				65.50%

						Margin fra 3 part produkter												2,294				7,344

						Margin fra 3 part produkter %												ERROR:#REF!				49.22%



						Totalt margin												12,229				38,829

						Totalt margin %												ERROR:#REF!				61.64%





						Fordeling av driftsresultat pr segment												2 kvartal 04				2003

						Alle tall i NOK 1000



						Driftsres fra Medi-Stim produkter												ERROR:#REF!				10,650

						Driftsmargin Medi-Stim produkter												ERROR:#REF!				22.15%

						Driftsres fra 3 part produkter												ERROR:#REF!				542

						Driftsmargin 3 parts prod.												ERROR:#REF!				3.63%

						R&D

						Administrasjon



						Totalt driftsresultat												ERROR:#REF!				11,192

						Driftsmargin												ERROR:#REF!				17.77%

						Driftsmargin er definert som driftsresultat dividert på salg

























																		2 kvartal 2004				4 kvartal 2003								2 kvartal 2003				1 kvartal 2003				4 kvartal 2002				3 kvartal 2002				2 kvartal 2002				1 kvartal 2002



						USA prosedyrer																5,100								4,500				3900				2400				4500				3300				3350				USA prosedyrer

						Asia system salg																5								1				5				12				0				3				12				Asia system salg

						Asia probe salg																60								47				199				90				89				71				98				Asia probe salg

						Europa system salg																21								8				13				10				18				4				9				Europa system salg

						Europa probe salg																696								525				611				503				505				400				411				Europa probe salg

						Resten av verden syst. salg																3								5				6				5				3				1				5				Resten av verden syst. salg

						Resten av verden probe salg																91								129				33				55				68				51				96				Resten av verden probe salg



						Totalt prosedyresalg																5,100								4,500				3,900				2,400				4,500				3,300				3,350				Totalt prosedyresalg

						Totalt systemsalg																29								14				24				27				21				8				26				Totalt systemsalg

						Totalt probesalg																847								701				843				648				662				522				605				Totalt probesalg













Q2 10























						Profit & loss				2. quarter 11				2. quarter 10				1. half 11				1. half 10				2010

						All numbers in NOK 1000

						Sales				42,248				40,386				84,130				77,338				158,032



						Cost of goods sold				10,833				11,506				21,651				21,821				42,776

						Salary and sosial expenses				11,991				9,213				26,765				22,204				51,163

						Other operating expenses				9,331				8,834				17,921				17,915				34,837

						Total operating expenses				32,155				29,553				66,337				61,939				128,776



						Opr. res.before. depr. and write offs				10,093				10,833				17,793				15,400				29,256

						Opr. res before depr and write off %				23.89%				26.82%				21.15%				19.91%				18.51%



						Depreciation				1,260				1,282				2,472				2,521				5,051

						Write offs of goodwill 				-				-				-				-				-



						Operating result				8,833				9,551				15,321				12,879				24,204



						Financial income				717				2,806				1,760				5,217				9,398

						Financial expenses				1,607				4,692				3,344				7,221				9,002

						Net finance				(890)				(1,886)				(1,584)				(2,004)				397



						Pre tax profit				7,943				7,666				13,737				10,875				24,601



						Tax				2,058				2,146				3,681				3,045				5,944



						Result				5,885				5,519				10,057				7,830				18,657

						Dividend				16,480				16,504				16,480				16,504				16,504



						Comprehensive income

						Result after tax				5,885				5,519				10,057				7,830				18,657

						Exchange differences arising				-				-				-				-				-

						on translation of foreign operations				(52)				(66)				98				(276)				(262)

						Total comprehensive income				5,833				5,453				10,155				7,554				18,395







						Key figures				2. quarter 11				2. quarter 10				1. half 11				1. half 10				2010



						Equity share				71.66%				73.39%				71.66%				73.39%				73.89%

						Earnings per share				kr    0.32				kr    0.30				kr    0.55				kr    0.43				kr    1.02

						Earnings per share diluted				kr    0.32				kr    0.30				kr    0.55				kr    0.43				kr    1.02

						Average shares outstanding in 1000				18,316				18,320				18,315				18,325				18,318

						Average shares outstanding in 1000 diluted				18,316				18,320				18,315				18,325				18,318













						Split of result 

						per segment				2. quarter 11				2. quarter 10				1. half 11				1. half 10				2010

						All numbers in NOK 1000



						Res from MediStim products				7,293				7,089				11,909				9,174				20,196

						Margin MediStim products				25.57%				26.29%				21.33%				17.95%				18.68%

						Res from 3 party products				1,540				2,462				3,412				3,705				4,008

						Margin 3 party prod.				11.22%				18.34%				12.06%				14.12%				8.03%

						R&D

						Administrasjon



						Totalt result				8,833				9,551				15,321				12,879				24,204

						Margin				20.91%				23.65%				18.21%				16.65%				15.32%











						Balance sheet				6/30/11				6/30/10				12/31/10

						All numbers in NOK 1000

						Assets



						Deferred tax				9,219				10,340				9,219

						Aktivated development				19,706				18,879				20,228

						Branding				-				183				-

						Goodwill				14,128				14,128				14,128

						Intangible assets				43,053				43,530				43,575

						Machinery and equipment				6,776				6,233				5,244

						Other fixwd assets				-				-				-

						Fixed assets				6,776				6,233				5,244

						Total tangible and fixed assets				49,829				49,763				48,819



						Inventory				31,705				27,802				28,571

						Customers receivables				26,170				25,381				25,497

						Other receivables				7,462				8,519				8,130

						Cash				26,623				20,370				34,928

						Total current assets				91,961				82,073				97,126



						Total assets				141,790				131,836				145,944



						Equity and liability



						Share capital				4,585				4,716				4,585

						Share premium reserve				41,852				41,852				41,852

						Other equity				55,171				50,184				61,397

						Total equity				101,608				96,753				107,834



						Long term debt

						Pension liability				8,488				6,368				7,465

						Deferred income				4,520				5,219				4,870

						Other long term debt				0				1,000				0

						Total long term debt				13,007				12,587				12,334



						Short term debt

						Credit facility				-				-				-

						Accounts payable				9,536				7,984				6,930

						Tax and social liabilities				17,488				8,595				18,696

						Other short term debt				150				5,917				150

						Total short term debt				27,174				22,496				25,776



						Total equity and liability				141,790				131,836				145,944



						Net interest bearing debt				(25,623)				(15,370)				(31,928)









						Change in equity				6/30/11				6/30/10				12/31/10

						All numbers in NOK 1000

						Equity start of period				107,834				106,294				106,294

						Result for the period				10,057				7,830				18,657

						Capital increase				-				-				-

						Dividend				(16,480)				(16,504)				(16,504)																(0)

						Minority				-				(246)				-

						Medi-Stim shares				100				(350)				(350)

						Changes in exchange rates				98				(271)				(263)

						Equity end of period				101,608				96,753				107,834









						Cash flow analysis				6/30/11				6/30/10				12/31/10

						All numbers in NOK 1000



						Result for the period				10,057				7,830				18,657																ERROR:#REF!

						Depreciation				2,472				2,521				5,051																ERROR:#REF!

						Paid taxes				-				-				-																ERROR:#REF!

						Change in working capital				(1,201)				(2,298)				(4,236)																ERROR:#REF!

						Other				2,654				4,527				12,566												Kontantutlegg ifm meditron				ERROR:#REF!

		Kontantstrøm fra drift				Cash flow from operation				3,924				4,749				13,381																ERROR:#REF!

		Kontantstrøn fra drift				Cash flow from operation				13,981				12,579				32,038																ERROR:#REF!

						Cash flow from investments												-																ERROR:#REF!

						Investments in fixed assets				(3,176)				(2,482)				(5,383)												Endring i investeringer				ERROR:#REF!

						Sales of fixed assets				-				-				-																ERROR:#REF!

						Other investments				-				(520)				-												Kjøp egne aksjer + meditron aksjet				ERROR:#REF!

																																		ERROR:#REF!

		Kontantstrøm fra				Cash flow from investments				(3,176)				(3,002)				(5,383)																ERROR:#REF!

						Cash flow from financing				-				-				-																ERROR:#REF!

						Payment of debt				(2,000)				(2,000)				(4,000)																ERROR:#REF!

						Capital increase				-				-				-																ERROR:#REF!

						Other				(16,480)				(16,504)				(17,024)												Utbytte				ERROR:#REF!

																																		ERROR:#REF!

		Kontantstrøm fra				Cash flow from financing (dividend)				(18,480)				(18,504)				(21,024)																ERROR:#REF!

																																		ERROR:#REF!

																																		ERROR:#REF!

						Change in cash for the period				(7,675)				(8,927)				5,631																ERROR:#REF!

																																		ERROR:#REF!

																																		ERROR:#REF!

						Cash at start of period				34,298				29,297				29,297																ERROR:#REF!

																																		ERROR:#REF!

		Kontanter ved				Cash by the end of period				26,623				20,370				34,928																ERROR:#REF!









						Geographic split of sales				2. quarter 11				2. quarter 10				1. half 11				1. half 10				2010

						All numbers in NOK 1000

						USA				10,563				10,202				20,715				19,268				39,094

						Asia				2,710				3,239				6,876				5,365				12,563

						Europe				25,935				25,983				51,492				49,961				97,839

						Rest of the world				3,040				962				5,047				2,744				8,536



						Total sales				42,248				40,386				84,130				77,338				158,032



						Geographic split 

						of sales in number of units				2. quarter 11				2. quarter 10				1. half 11				1. half 10				2010

						USA

						Procedures				7,421				6,307				14,349				12,620				25,855

						Probes				-				-				-				-				1,126

						Systems				1				1				2				1				2

						Stethoscopes				150				196				395				316				676



						Asia

						Systems				9				5				26				11				35

						Ultrasound imaging instrument				-				3				1				5				6

						Ultrasound imaging probes				-				6				2				10				12

						Probes				205				229				343				301				786

						Stetoskoper				-				-				-				-				-



						Europe

						Systems				13				10				19				13				41

						Ultrasound imaging instrument				2				5				4				9				13

						Ultrasound imaging probes				-				14				4				18				21

						Probes				813				964				1,617				1,869				3,510

						Stetoskoper				-				-				-				-				-



						Rest of the world

						Systems				8				2				8				7				16

						Ultrasound imaging instrument				1				-				5				-				4

						Ultrasound imaging probes				1				-				6				-				4

						Probes				197				110				291				272				705

						Stetoskoper				-				-				-				-				-



						Total number of systems outside USA				30				17				53				31				92				(13)

						Total number of ultrasound imaging instr.				3				8				10				14				23

						Total number of ultrasound imaging probes				1				20				12				28				37

						Total number of probes outside USA				1,215				1,303				2,251				2,442				5,001				(78)

																														1,137		0.8726016884

						Split of sales per segment				2. quarter 11				2. quarter 10				1. half 11				1. half 10				2010

						All numbers in NOK 1000

						USA

						Procedural revenue				10,103				9,881				19,684				18,805				37,933				2.11577089		2

						Systems				336				181				705				181				481

						Stethoscope sales				124				140				326				282				680

						Outside USA

						System sales				5,497				2,828				9,650				5,220				16,827				262		76

						Ultrasound imaging instruments				1,143				1,794				3,330				3,660				7,082

						Ultrasound imaging probes				46				1,092				461				1,533				2,152

						Probe sale rest of the world				10,426				10,781				19,564				20,780				41,740

						Other				850				264				2,112				645				1,233



						Total sale of MediStim prod.				28,525				26,961				55,831				51,106				108,126

						Sale of 3 party products				13,723				13,425				28,298				26,232				49,906				0.3248220

																														0.3324147

						Total sales				42,248				40,386				84,130				77,338				158,032































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































						utgangen av perioden				26,623				20,370				34,928				ERROR:#REF!				ERROR:#REF!								ERROR:#REF!

						Geografisk fordeling av slag



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika																				17,265

						Asia																				5,119

						Europa																				38,720

						Resten av verden																				1,887



						Totalt salg												-				-				62,991



						Geografisk fordeling av margin



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika																				11,583

						% margin Amerika												ERROR:#DIV/0!				ERROR:#DIV/0!				67.09%

						Asia																				3,114

						% margin Asia												ERROR:#DIV/0!				ERROR:#DIV/0!				60.83%

						Europa																				22,718

						% margin Europa												ERROR:#DIV/0!				ERROR:#DIV/0!				58.67%

						Resten av verden																				1,217

						% margin resten av verden												ERROR:#DIV/0!				ERROR:#DIV/0!				64.49%



						Totalt margin												-				-				38,632

						% margin												ERROR:#DIV/0!				ERROR:#DIV/0!				61.33%



						Geografisk fordeling av driftsresultat



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika												-				-				5,977

						Asia												-				-				2,567

						Europa																-				10,650

						Resten av verden												-				-				1,047

						R&D																				4,953

						SND\Skattefunn												-				-				(800)

						Administrasjon																				4,896								(3,914)



						Totalt driftsresultat												-				-				11,192

						% driftsres. margin												ERROR:#DIV/0!				ERROR:#DIV/0!				17.77%





						Resultatregnskap 				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003

						Alle tall i NOK 1000

						Salgsinntekter				ERROR:#REF!				14,781				36,817				28,489				62,991



						Varekostnader				ERROR:#REF!				3,647				9,771				7,471				16,813

						Lønnskostnader				ERROR:#REF!				4,176				10,518				9,034				20,879

						Avskrivninger				ERROR:#REF!				638				1,318				1,268				2,576

						Annen driftskostnad				ERROR:#REF!				3,479				8,666				6,455				11,531

						Totale driftskostnader				ERROR:#REF!				11,940				30,273				24,228				51,799



						Driftsresultat				ERROR:#REF!				2,841				6,544				4,261				11,192

						Driftsresultat %				ERROR:#REF!				19.22%				17.77%				14.96%				17.77%



						Finans inntekter				ERROR:#REF!				756				878				1,083				977

						Finans kostnader				ERROR:#REF!				858				1,093				1,258				2,263

						Netto finans				ERROR:#REF!				(102)				(215)				(175)				(1,286)



						Resultat før skatt				ERROR:#REF!				2,739				6,329				4,086				9,906



						Skattekostnad 				ERROR:#REF!				822				1,903				1,222				2,943



						Resultat etter skatt				ERROR:#REF!				1,917				4,426				2,864				6,963



















																																		NB diff med 15 fra resultatres

































































																																		294

																																		4982

																																		1714

																																		ERROR:#REF!		12114

																																		ERROR:#REF!		12418

















																																				304











																																Salg minus varekost, minus prod kost, minus avskr flow

























																																Driftsres msn minus goodwill						NB profit på medistim prod for MSN











																																Driftsmargin er definert som driftsresultat dividert på salg

						Resultatregnskap 												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						Salgsinntekter												ERROR:#REF!				14,781				62,991



						Varekostnader												ERROR:#REF!				3,647				16,813

						Lønnskostnader												ERROR:#REF!				4,176				20,879

						Avskrivninger												ERROR:#REF!				638				2,576

						Annen driftskostnad												ERROR:#REF!				3,479				11,531

						Totale driftskostnader												ERROR:#REF!				11,940				51,799



						Driftsresultat												ERROR:#REF!				2,841				11,192

						Driftsresultat %												ERROR:#REF!				19.22%				17.77%



						Finans inntekter												ERROR:#REF!				756				977

						Finans kostnader												ERROR:#REF!				858				2,263

						Netto finans												ERROR:#REF!				(102)				(1,286)



						Resultat før skatt												ERROR:#REF!				2,739				9,906



						Skattekostnad 												ERROR:#REF!				822				2,943



						Resultat etter skatt												ERROR:#REF!				1,917				6,963



						Geografisk fordeling av salg												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						USA												ERROR:#REF!				ERROR:#REF!				15,463

						Asia												ERROR:#REF!				ERROR:#REF!				5,119

						Europa												ERROR:#REF!				ERROR:#REF!				38,720

						Resten av verden												ERROR:#REF!				ERROR:#REF!				3,689



						Totalt salg												ERROR:#REF!				ERROR:#REF!				62,991



						Geografisk fordeling av salg i antall												2 kvartal 04				2 kvartal 03				2003



						USA

						Antall prosedyrer												ERROR:#REF!				4,500				13,500

						Antall prober												ERROR:#REF!				ERROR:#REF!				-



						Asia

						Antall systemer												ERROR:#REF!				1				11

						Antall prober												ERROR:#REF!				47				306



						Europa

						Antall systemer												ERROR:#REF!				8				42

						Antall prober												ERROR:#REF!				525				1,832



						Resten av verden

						Antall systemer												ERROR:#REF!				5				14

						Antall prober												ERROR:#REF!				129				253



						Totalt systemsalg utenfor USA												ERROR:#REF!				14				67

						Totalt probesalg utenfor USA												ERROR:#REF!				701				2,391



						Fordeling av salg pr segment												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						USA

						Prosedyre salg												ERROR:#REF!				3,195				12,994

						Prober USA												ERROR:#REF!				679				2,469

						Utenfor USA

						System salg												ERROR:#REF!				1,606				10,946

						Probesalg resten av verden												ERROR:#REF!				5,001				20,380

						Annet												ERROR:#REF!				917				1,282



						Sum salg av Medi-Stim prod.												ERROR:#REF!				11,398				48,071

						Salg av 3 part produkter												ERROR:#REF!				3,383				14,920



						Totalt salg												ERROR:#REF!				14,781				62,991



						Fordeling av salg pr segment i antall

																		2 kvartal 04				2 kvartal 03				2003

						USA

						Antall prosedyrer												-				-				-

						Antall prober												-				-				-

						Resten av verden

						Antall systemer												-				-				-

						Antall prober 												-				-				-

						Fordeling av margin pr segment



																		2 kvartal 2004				2 kvartal 2003				År 2003



						Margin fra Medi-Stim produkter												9,935				6,801				31,485

						Margin fra Medi-Stim produkter %												ERROR:#REF!				59.67%				65.50%

						Margin fra 3 part produkter												2,294				1,578				7,344

						Margin fra 3 part produkter %												ERROR:#REF!				46.64%				49.22%



						Totalt margin												12,229				8,379				38,829

						Totalt margin %												ERROR:#REF!				56.69%				61.64%





						Fordeling av driftsresultat pr segment												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000



						Driftsres fra Medi-Stim produkter												ERROR:#REF!				2,523				10,650

						Driftsmargin Medi-Stim produkter												ERROR:#REF!				22.14%				22.15%

						Driftsres fra 3 part produkter												ERROR:#REF!				318				542

						Driftsmargin 3 parts prod.												ERROR:#REF!				9.40%				3.63%

						R&D

						Administrasjon



						Totalt driftsresultat												ERROR:#REF!				2,841				11,192

						Driftsmargin												ERROR:#REF!				19.22%				17.77%

						Driftsmargin er definert som driftsresultat dividert på salg

























																		2 kvartal 2004				1 kvartal 2004				4 kvartal 2003								2 kvartal 2003				1 kvartal 2003				4 kvartal 2002				3 kvartal 2002				2 kvartal 2002				1 kvartal 2002



						USA prosedyrer																ERROR:#REF!				5,100								4,500				3900				2400				4500				3300				3350				USA prosedyrer

						Asia system salg																ERROR:#REF!				5								1				5				12				0				3				12				Asia system salg

						Asia probe salg																ERROR:#REF!				60								47				199				90				89				71				98				Asia probe salg

						Europa system salg																ERROR:#REF!				21								8				13				10				18				4				9				Europa system salg

						Europa probe salg																ERROR:#REF!				696								525				611				503				505				400				411				Europa probe salg

						Resten av verden syst. salg																ERROR:#REF!				3								5				6				5				3				1				5				Resten av verden syst. salg

						Resten av verden probe salg																ERROR:#REF!				91								129				33				55				68				51				96				Resten av verden probe salg



						Totalt prosedyresalg																ERROR:#REF!				5,100								4,500				3,900				2,400				4,500				3,300				3,350				Totalt prosedyresalg

						Totalt systemsalg																ERROR:#REF!				29								14				24				27				21				8				26				Totalt systemsalg

						Totalt probesalg																ERROR:#REF!				847								701				843				648				662				522				605				Totalt probesalg













Q1 11























						Profit & loss				1. quarter 11				1. quarter 10				2010

						All numbers in NOK 1000

						Sales				41,882				36,952				158,032



						Cost of goods sold				10,818				10,315				42,776

						Salary and sosial expenses				14,774				12,991				51,163												31,064		26,638

						Other operating expenses				8,590				9,080				34,837

						Total operating expenses				34,182				32,386				128,776



						Opr. res.before. depr. and write offs				7,700				4,566				29,256

						Opr. res before depr and write off %				18.38%				12.36%				18.51%



						Depreciation				1,212				1,239				5,051

						Write offs of goodwill 				-				-				-



						Operating result				6,488				3,327				24,204



						Financial income				1,043				2,411				9,398

						Financial expenses				1,737				2,529				9,002

						Net finance				(694)				(118)				397



						Pre tax profit				5,794				3,209				24,601



						Tax				1,622				898				5,944



						Result				4,172				2,310				18,657

						Dividend				-				-				16,504



						Comprehensive income

						Result after tax				4,172				2,310				18,657

						Exchange differences arising				-				-				-

						on translation of foreign operations				150				(210)				(262)

						Total comprehensive income				4,322				2,100				18,395







						Key figures				1. quarter 11				1. quarter 10				2010



						Equity share				75.90%				74.92%				73.89%

						Earnings per share				kr    0.23				kr    0.13				kr    1.02

						Earnings per share diluted				kr    0.23				kr    0.13				kr    1.02

						Average shares outstanding in 1000				18,313				18,331				18,318

						Average shares outstanding in 1000 diluted				18,313				18,331				18,318





						Balance sheet				3/31/11				3/31/10				12/31/10

						All numbers in NOK 1000

						Assets



						Deferred tax				9,219				12,486				9,219

						Aktivated development				20,029				18,245				20,228

						Branding				-				275				-

						Goodwill				14,128				14,128				14,128

						Intangible assets				43,376				45,134				43,575

						Machinery and equipment				5,543				6,192				5,244

						Other fixwd assets				-				-				-

						Fixed assets				5,543				6,192				5,244

						Total tangible and fixed assets				48,919				51,326				48,819



						Inventory				30,306				28,365				28,571

						Customers receivables				24,007				22,466				25,497

						Other receivables				8,351				9,332				8,130

						Cash				36,322				33,253				34,928

						Total current assets				98,986				93,417				97,126



						Total assets				147,905				144,743				145,944



						Equity and liability



						Share capital				4,585				4,716				4,585																0

						Share premium reserve				41,852				41,852				41,852																-

						Other equity				65,819				61,874				61,397																4,422

						Total equity				112,256				108,442				107,834														0.7589716749		2384

																																		2,038



						Pension liability				7,976				6,209				7,465

						Deferred income				4,695				5,394				4,870

						Other long term debt				0				2,000				0

						Total long term debt				12,671				13,602				12,334



						Short term debt

						Kassakreditt				-				-				-

						Accounts payable				7,079				7,627				6,930

						Tax and social liabilities				15,749				10,501				18,696

						Other short term debt				150				4,570				150

						Total short term debt				22,978				22,698				25,776



						Total equity and liability				147,905				144,743				145,944



						Net interest bearing debt				(34,322)				(27,253)				(31,928)









						Change in equity				3/31/11				3/31/10				12/31/10

						All numbers in NOK 1000

						Equity start of period				107,834				106,294				106,294

						Result for the period				4,172				2,310				18,657

						Capital increase				-				-				-

						Dividend				-				-				(16,504)																(0)

						Minority				-				-				-

						Medi-Stim shares				100				170				(350)

						Changes in exchangerates				150				(332)				(263)

						Equity end of period				112,256				108,442				107,834









						Cash flow analysis				3/31/11				3/31/10				12/31/10

						All numbers in NOK 1000



						Result for the period				4,172				2,310				18,657

						Depreciation				1,212				1,239				5,051

						Paid taxes				-				859				-

						Change in working capital				(97)				(304)				(4,236)

						Other				(1,700)				556				12,566

		Kontantstrøm fra drift				Cash flow from operation				(585)				2,350				13,381

		Kontantstrøn fra drift				Cash flow from operation				3,587				4,661				32,038

						Cash flow from investments

						Investments in fixed assets				(1,162)				(595)				(5,383)

						Sales of fixed assets				-				-				-

						Other investments				-				-				-



		Kontantstrøm fra				Cash flow from investments				(1,162)				(595)				(5,383)

						Cash flow from financing

						Payment of debt				(1,031)				(1,062)				(4,000)

						Capital increase				-				-				-

						Other				-				952				(17,024)



		Kontantstrøm fra				Cash flow from investment				(1,031)				(110)				(21,024)





						Change in cash for the period				1,394				3,956				5,631





						Cash at start of period				34,928				29,297				29,297



		Kontanter ved				Cash by the end of period				36,322				33,253				34,928





						Split of result 

						per segment				1. quarter 11				1. quarter 10				2010

						All numbers in NOK 1000



						Res from MediStim products				4,616				2,084				20,196

						Margin MediStim products				16.91%				8.63%				18.68%

						Res from 3 party products				1,872				1,243				4,008

						Margin 3 party prod.				12.84%				9.71%				8.03%

						R&D

						Administrasjon



						Totalt result				6,488				3,327				24,204

						Margin				15.49%				9.00%				15.32%





						Geographic split of sales				1. quarter 11				1. quarter 10				2010

						All numbers in NOK 1000



						USA				10,152				9,066				39,094

						Asia				4,166				2,126				12,563								1.9595484478

						Europe				25,557				23,978				97,839

						Rest of the world				2,007				1,782				8,536



						Total sales				41,882				36,952				158,032









						Geographic split 

						of sales in number of units				1. quarter 11				1. quarter 10				2010



						USA

						Procedures				6,928				6,313				25,855												1.0974180

						Probes				-				-				1,126

						Systems				1				-				2												1/6

						Stethoscopes				245				120				676



						Asia

						Systems				17				6				35

						Ultrasound imaging instrument				1				2				6

						Ultrasound imaging probe				2				4				12

						Probes				138				72				786

						Stetoskoper				-				-				-



						Europe

						Systems				6				3				41

						Ultrasound imaging instrument				2				4				13

						Ultrasound imaging probe				4				4				21

						Probes				804				905				3,510

						Stetoskoper												-



						Rest of the world

						Systems				-				5				16

						Ultrasound imaging instrument				4				-				4

						Ultrasound imaging probe				5				-				4

						Probes				94				162				705

						Stetoskoper								-				-



						Total number of systems outside USA				23				14				92												(9)

						Ultrasound imaging instruments				7				6				23

						Total number of ultrasound imaging probes				11				8				37

						Total number of probes outside USA				1,036				1,139				5,001												(54)





						Split of sales per segment				1. quarter 11				1. quarter 10				2010

						All numbers in NOK 1000



						USA

						Procedural revenue				9,581				8,924				37,933												2.00649215		2

						Systems				369				-				481

						Stethoscope sales				202				142				680

						Outside USA

						System sales				4,153				2,392				16,827												198		65

						Ultrasound imaging instruments				2,187				1,866				7,082

						Ultrasound imaging probes				415				441				2,152

						Probe sale rest of the world				9,138				9,999				41,740

						Other				1,262				381				1,233



						Total sale of Medi-Stim prod.				27,307				24,145				108,126

						Sale of 3 party products				14,575				12,807				49,906												0.3480057

																														0.3465848

						Total sales				41,882				36,952				158,032







































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































						utgangen av perioden				36,322				33,253				34,928																ERROR:#REF!

						Geografisk fordeling av slag



																		1 halvår 2004



						Amerika

						Asia

						Europa

						Resten av verden



						Totalt salg												-



						Geografisk fordeling av margin



																		1 halvår 2004



						Amerika

						% margin Amerika												ERROR:#DIV/0!

						Asia

						% margin Asia												ERROR:#DIV/0!

						Europa

						% margin Europa												ERROR:#DIV/0!

						Resten av verden

						% margin resten av verden												ERROR:#DIV/0!



						Totalt margin												-

						% margin												ERROR:#DIV/0!



						Geografisk fordeling av driftsresultat



																		1 halvår 2004



						Amerika												-

						Asia												-

						Europa

						Resten av verden												-

						R&D

						SND\Skattefunn												-

						Administrasjon																												(3,914)



						Totalt driftsresultat												-

						% driftsres. margin												ERROR:#DIV/0!





						Resultatregnskap 				2 kvartal 04				2 kvartal 03				1 halvår 04

						Alle tall i NOK 1000

						Salgsinntekter				ERROR:#REF!				-				36,817



						Varekostnader				ERROR:#REF!				-				9,771

						Lønnskostnader				ERROR:#REF!				-				10,518

						Avskrivninger				ERROR:#REF!				-				1,318

						Annen driftskostnad				ERROR:#REF!				-				8,666

						Totale driftskostnader				ERROR:#REF!				-				30,273



						Driftsresultat				ERROR:#REF!				-				6,544

						Driftsresultat %				ERROR:#REF!				ERROR:#DIV/0!				17.77%



						Finans inntekter				ERROR:#REF!				-				878

						Finans kostnader				ERROR:#REF!				-				1,093

						Netto finans				ERROR:#REF!				-				(215)



						Resultat før skatt				ERROR:#REF!				-				6,329



						Skattekostnad 				ERROR:#REF!				-				1,903



						Resultat etter skatt				ERROR:#REF!				-				4,426



















																																		NB diff med 15 fra resultatres

































































																																		294

																																		4982

																																		1714

																																		ERROR:#REF!		12114

																																		ERROR:#REF!		12418

















																																				304











																																Salg minus varekost, minus prod kost, minus avskr flow

























																																Driftsres msn minus goodwill						NB profit på medistim prod for MSN











																																Driftsmargin er definert som driftsresultat dividert på salg

						Resultatregnskap 												2 kvartal 04

						Alle tall i NOK 1000

						Salgsinntekter												ERROR:#REF!



						Varekostnader												ERROR:#REF!

						Lønnskostnader												ERROR:#REF!

						Avskrivninger												ERROR:#REF!

						Annen driftskostnad												ERROR:#REF!

						Totale driftskostnader												ERROR:#REF!



						Driftsresultat												ERROR:#REF!

						Driftsresultat %												ERROR:#REF!



						Finans inntekter												ERROR:#REF!

						Finans kostnader												ERROR:#REF!

						Netto finans												ERROR:#REF!



						Resultat før skatt												ERROR:#REF!



						Skattekostnad 												ERROR:#REF!



						Resultat etter skatt												ERROR:#REF!



						Geografisk fordeling av salg												2 kvartal 04

						Alle tall i NOK 1000

						USA												ERROR:#REF!

						Asia												ERROR:#REF!

						Europa												ERROR:#REF!

						Resten av verden												ERROR:#REF!



						Totalt salg												ERROR:#REF!



						Geografisk fordeling av salg i antall												2 kvartal 04



						USA

						Antall prosedyrer												ERROR:#REF!

						Antall prober												ERROR:#REF!



						Asia

						Antall systemer												ERROR:#REF!

						Antall prober												ERROR:#REF!



						Europa

						Antall systemer												ERROR:#REF!

						Antall prober												ERROR:#REF!



						Resten av verden

						Antall systemer												ERROR:#REF!

						Antall prober												ERROR:#REF!



						Totalt systemsalg utenfor USA												ERROR:#REF!

						Totalt probesalg utenfor USA												ERROR:#REF!



						Fordeling av salg pr segment												2 kvartal 04

						Alle tall i NOK 1000

						USA

						Prosedyre salg												ERROR:#REF!

						Prober USA												ERROR:#REF!

						Utenfor USA

						System salg												ERROR:#REF!

						Probesalg resten av verden												ERROR:#REF!

						Annet												ERROR:#REF!



						Sum salg av Medi-Stim prod.												ERROR:#REF!

						Salg av 3 part produkter												ERROR:#REF!



						Totalt salg												ERROR:#REF!



						Fordeling av salg pr segment i antall

																		2 kvartal 04

						USA

						Antall prosedyrer												-

						Antall prober												-

						Resten av verden

						Antall systemer												-

						Antall prober 												-

						Fordeling av margin pr segment



																		2 kvartal 2004



						Margin fra Medi-Stim produkter												9,935

						Margin fra Medi-Stim produkter %												ERROR:#REF!

						Margin fra 3 part produkter												2,294

						Margin fra 3 part produkter %												ERROR:#REF!



						Totalt margin												12,229

						Totalt margin %												ERROR:#REF!





						Fordeling av driftsresultat pr segment												2 kvartal 04

						Alle tall i NOK 1000



						Driftsres fra Medi-Stim produkter												ERROR:#REF!

						Driftsmargin Medi-Stim produkter												ERROR:#REF!

						Driftsres fra 3 part produkter												ERROR:#REF!

						Driftsmargin 3 parts prod.												ERROR:#REF!

						R&D

						Administrasjon



						Totalt driftsresultat												ERROR:#REF!

						Driftsmargin												ERROR:#REF!

						Driftsmargin er definert som driftsresultat dividert på salg

























																		2 kvartal 2004																2 kvartal 2003				1 kvartal 2003				4 kvartal 2002				3 kvartal 2002				2 kvartal 2002				1 kvartal 2002



						USA prosedyrer																												4,500				3900				2400				4500				3300				3350				USA prosedyrer

						Asia system salg																												1				5				12				0				3				12				Asia system salg

						Asia probe salg																												47				199				90				89				71				98				Asia probe salg

						Europa system salg																												8				13				10				18				4				9				Europa system salg

						Europa probe salg																												525				611				503				505				400				411				Europa probe salg

						Resten av verden syst. salg																												5				6				5				3				1				5				Resten av verden syst. salg

						Resten av verden probe salg																												129				33				55				68				51				96				Resten av verden probe salg



						Totalt prosedyresalg																												4,500				3,900				2,400				4,500				3,300				3,350				Totalt prosedyresalg

						Totalt systemsalg																												14				24				27				21				8				26				Totalt systemsalg

						Totalt probesalg																												701				843				648				662				522				605				Totalt probesalg













Hjekpeark

						Salg og margin Europa uten 3 parts produkter

						22688

						16534

						0.7287552891

						Hjelpeark utvikling

						Utviklingsavd										3460

																1493

						Fordeling pr kvartal								Q1		250		Adm				250

														Q2		414		2\3 adm 1/3 salg				276		138

														Q3		414		2\3 adm 1/3 salg				276		138

														Q4		414		2\3 adm 1/3 salg				276		138

																1492						1078

						Hjelpeark fordeling andre kostnader produksjon

						2003														2002

								Prober		Andel		Kost		Systemer		Andel		Kost		Prober		Andel		Kost		Systemer		Andel		Kost

						Amerika		1285		0.2996036372		720.8463511308		14		0.1538461538		189.0769230769		1304		0.3493169033		471.5778194482		73		0.4709677419		634.864516129

						Asia		476		0.1109815808		267.0216833761		17		0.1868131868		229.5934065934		460		0.123225288		166.3541387624		35		0.2258064516		304.3870967742

						Europa		2375		0.553742131		1332.3035672651		55		0.6043956044		742.8021978022		1819		0.4872756496		657.8221269756		44		0.2838709677		382.6580645161

						ROW		153		0.035672651		85.828398228		5		0.0549450549		67.5274725275		150		0.0401821591		54.2459148138		3		0.0193548387		26.0903225806

						Sum		4289		1		2406		91		1		1229		3733		1		1350		155		1		1348

						Estimert varekost		6862.4						3503.5						5972.8						5967.5

								0.6620168051						0.3379831949						0.5002219375						0.4997780625		2

						2003														2002

						Produksjonskost til fordeling														Produksjonskost til fordeling

								38632														33512

								42267														30814

								3635														-2698

						På probe		2406.4310865434												På probe		-1349.5987873001

						System		1228.5689134566												System		-1348.4012126999

						Fordeling andre kostnader

						Markedskostnader og avskr						4010												6152

								2003				Tyskland		Norge		Goodwill		USA		2002				Tyskland		Norge		Goodwill		USA

						Amerika		0.2503400573		1003.8636297861								4603.6363636364		0.4101153237		2523.0294716213								4514.5454545455

						Asia		0.1366113893		547.8116709596										0.1744931032		1073.4815708148

						Europa		0.5708621538		2289.1572367088		3243		5809		992				0.3856184518		2372.3247154594				1336		992

						ROW		0.0421863996		169.1674625455										0.0297731213		183.1642421045

						Sum		1.00		4010										1.00		6152

						Hjelpeark fordeling andre kostnader produksjon

						Q1 04														Q1 03

								Prober		Andel		Kost		Systemer		Andel		Kost		Prober		Andel		Kost		Systemer		Andel		Kost

						Amerika		386		0.3143322476		206.8306188925		0		0		0		316		0.2740676496		119.4934952298		10		0.3448275862		75.1724137931

						Asia		216		0.1758957655		115.7394136808		19		0.5135135135		244.9459459459		199		0.172593235		75.250650477		5		0.1724137931		37.5862068966

						Europa		597		0.4861563518		319.8908794788		16		0.4324324324		206.2702702703		611		0.5299219428		231.0459670425		13		0.4482758621		97.724137931

						ROW		29		0.0236156352		15.5390879479		2		0.0540540541		25.7837837838		27		0.0234171726		10.2098872507		1		0.0344827586		7.5172413793

						Sum		1228		1		658		37		1		477		1153		1		436		29		1		218

						Estimert varekost		1964.8						1424.5						1844.8						1116.5

								0.5797067241						0.4202932759						0.6229696417						0.3770303583		2

						2003														2002

						Produksjonskost til fordeling														Produksjonskost til fordeling

								7180														9050

								6044														8396

								1136														-654

						På probe		658.5468385802												På probe		-407.4221456793

						System		477.4531614198												System		-246.5778543207

						Fordeling andre kostnader

						Markedskostnader og avskr						1625												826

								Q1 04				Tyskland		Norge		Goodwill		USA		Q1 03				Tyskland		Norge		Goodwill		USA

						Amerika		0.1822205175		296.1083409554								1313		0.3007462939		248.4164387262								956.3636363636

						Asia		0.3177942348		516.4156315463										0.17252558		142.5061290649

						Europa		0.4635765497		753.3118933113		1230		1523		248				0.4991388917		412.2887245467		777		1306		248

						ROW		0.036408698		59.164134187										0.0275892345		22.7887076622

						Sum		1.00		1625										1.00		826

						Hjelpeark fordeling andre kostnader produksjon

						2001

								Prober		Andel		Kost		Systemer		Andel		Kost		Prober		Andel		Kost		Systemer		Andel		Kost

						Amerika		722		0.2897271268		225.4077046549		110		0.5092592593		827.037037037				0		0				0		0

						Asia		290		0.1163723917		90.5377207063		38		0.1759259259		285.7037037037				0		0				0		0

						Europa		1331		0.5341091493		415.536918138		55		0.2546296296		413.5185185185				0		0				0		0

						ROW		149		0.0597913323		46.5176565008		13		0.0601851852		97.7407407407				0		0				0		0

						Sum		2492		1		778		216		1		1624		0		0		0		0		0		0

						Estimert varekost		3987.2						8316						0						0

								0.3240782886						0.6759217114						ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!

						2003														2002

						Produksjonskost til fordeling														Produksjonskost til fordeling

																						9050

																						8396

								2403														-654

						På probe		778.7601274465												På probe		ERROR:#DIV/0!

						System		1624.2398725535												System		ERROR:#DIV/0!

						Fordeling andre kostnader

						Markedskostnader og avskr						5716												826

								2003								Goodwill		USA		2002				Tyskland		Norge		Goodwill		USA

						Amerika		0.4381136615		2504.2576890565								4140		ERROR:#DIV/0!		ERROR:#DIV/0!								956.3636363636

						Asia		0.1566259185		895.2737499187		697.9904527701		1593.2642026889						ERROR:#DIV/0!		ERROR:#DIV/0!

						Europa		0.345202874		1973.1796280642		1538.3680601765		3511.5476882407						ERROR:#DIV/0!		ERROR:#DIV/0!		777		1306		248

						ROW		0.060057546		343.2889329605		267.6414870534		610.9304200139						ERROR:#DIV/0!		ERROR:#DIV/0!

						Sum		1.00		5716		3211.7423109435		5715.7423109435						ERROR:#DIV/0!		ERROR:#DIV/0!





prospekt









						Geographic split

						All numbers in NOK 1000

						Geographic split of sales

										1 quarter				1 quarter				Year				Year				Year

										2004				2003				2003				2002				2001



						USA				ERROR:#REF!				3,269				15,463				13,048				8882

						Asia				ERROR:#REF!				1,776				5,119				7,175				7851

						Europe				ERROR:#REF!				7,879				38,720				29,314				17092

						Rest of the world				ERROR:#REF!				782				3,689				3,178				2426



						Total sales				ERROR:#REF!				13,706				62,991				52,715				36251



						Geographical split of margin

										1 quarter				1 quarter				Year				Year				Year

										2004				2003				2003				2002				2001



						America				ERROR:#REF!				2,544				11,583				8,839				4624

						% margin America				ERROR:#REF!				77.82%				74.91%				67.74%				52.06%

						Asia				ERROR:#REF!				1,115				3,114				4,479				5,085

						% margin Asia				ERROR:#REF!				62.78%				60.83%				62.43%				64.77%

						Europe				ERROR:#REF!				4,563				22,718				15,786				10997

						% margin Europe				ERROR:#REF!				57.91%				58.67%				53.85%				64.34%

						Rest of the world				ERROR:#REF!				157				1,217				1,710				1,621

						% margin rest of the world				ERROR:#REF!				20.08%				32.99%				53.80%				66.81%



						Total margin				ERROR:#REF!				8379				38632				30,814				22327

						% total margin				ERROR:#REF!				61.13%				61.33%				58.45%				61.59%



						Geographical split of operating result

										1 quarter				1 quarter				Year				Year				Year

										2004				2003				2003				2002				2001



						America				ERROR:#REF!				1,347				5,977				2,405				383

						Asia				ERROR:#REF!				973				2,567				3,406				3,492

						Europe				ERROR:#REF!				1,820				10,650				6,627				7433

						Rest of the world				ERROR:#REF!				134				1,048				1,527				1,011

						R&D				ERROR:#REF!				1,593				4,953				5,455				2978

						SND\Skattefunn				ERROR:#REF!				-				(800)				(3,043)				-1564

						Administration				ERROR:#REF!				1,261				4,896				6,480				5697



						Total operating result				ERROR:#REF!				1,420				11,193				5,073				5,208

						% operating res.				ERROR:#REF!				10.36%				17.77%				9.62%				14.37%





						Split pr segment

						All numbers in NOK 1000

						Split of sales pr segment

										1 quarter				1 quarter				Year				Year				Year

										2004				2003				2003				2002				2001



						Sale of Medi-Stim products				ERROR:#REF!				10,637				47,874				37,261				36,251

						Saes of 3 party products				ERROR:#REF!				3,069				15,117				15,454				-



						Totalt salg				ERROR:#REF!				13,706				62,991				52,715				36,251



						Split of margin pr segment

										1 quarter				1 quarter				Year				Year				Year

										2004				2003				2003				2002				2001



						Margin from Medi-Stim products				ERROR:#REF!				6,801				31,288				23,517				22,327

						Margin from Medi-Stim products %				ERROR:#REF!				63.94%				65.35%				63.11%				61.59%

						Margin from 3 party products				ERROR:#REF!				1,578				7,344				7,297				-

						Margin from 3 party products %				ERROR:#REF!				51.42%				48.58%				47.22%				0.00%



						Total margin				ERROR:#REF!				8,379				38,632				30,814				22,327

						Total margin %				ERROR:#REF!				61.13%				61.33%				58.45%				61.59%



						Split of operating result pr segment

										1 quarter				1 quarter				Year				Year				Year

										2004				2003				2003				2002				2001



						Operating res. from Medi-Stim prod.				ERROR:#REF!				1,472				10,650				4,352				5208

						% Operating res. Medi-Stim prod.				ERROR:#REF!				13.84%				22.25%				11.68%				14.37%

						Operating res.from 3 party prod.				ERROR:#REF!				(52)				542				719				-

						% operating res.3 party prod.				ERROR:#REF!				-1.69%				3.59%				4.65%				0.00%







						Total operating res.				ERROR:#REF!				1,420				11,192				5,071				5,208

						% total operating res.				ERROR:#REF!				10.36%				17.77%				9.62%				14.37%





snitt aksjer

				Egne aksjer trukket fra				-76		-30		-24		-38		-38		-24		-24		-579		-579		-579		-579		-578		-555		-550		-550		-550		-550		-550		-550		-550		-550		-694		-96		-61		-61		-121		-161

				Kontroll				18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281

				Gjennomsnittlig utestående aksjer Medi-Stim ASA																																																								2006																								2005

																																				2007																																																																				2004						2003																								2002

								Mars		Februar		Januar		desember		november		oktober		september		august		juli		juni		mai		april		mars		feb		jan		Des		Nov		Okt		Sept		Aug		Juli		Juni		Mai		April		Mar		Feb		Jan		Des		Nov		Okt		Sept		Aug		Juli		Juni		Mai		April		Mars		Feb		Jan		des		Nov		Okt		Sept		Aug		Jul		Juni		Mai		April		Mars		Feb		Jan		Des		nov		okt		sept		aug		juli		jun		mai		apr		mars		feb		jan		des

								18785.281		18831.281		18837.281		18823.281		18823.281		18837.281		18837.281		18837.281		18837.281		18837.281		18837.281		18838.281		18861.281		18866.281		18866.281		18866.281		18866.281		18866.281		18866.281		18866.281		18866.281		18722.281		19320.281		19355.281		19355.281		19295.281		19255.281		19264.281		19230.5		19261.5		19261.5		19261.5		19261.5		19261.5		19301.5		19362.5		19362.5		19362.5		19382.5		19382.5		19382.5		19382.5		19382.5		19382.5		19382.5		19382.5		16,383		16,383		16,383		15,736		15,736		15,736		15,736		15,736		15,736		15,736		15,736		12,532		12,532		12,532		12,532		12,532		12,532		12,532



				Snitt pr 1 kvartal				18,818						18,828						18,837						18,838						18,865						18,866						18,866						19,133						19,302						19,252						19,262						19,309												19,383						19,383						17,383						15,952						14,134

				Snitt 2008										18841.8643333333						18846.5032222222						18851.1143333333						18864.6143333333						19041.781						19100.281						19217.281												19297.8150833333						19313.0555555556						19338.8333333333						19369.1666666667						18024.75						17,572						16,667



				Utvannet										18,833		18,833		18,847		18,847		18,847		18,847		18,847		18,847		18,848		18,871		18,876		18,876		18,876		18,876		18,876		18,876		18,876		18,876		18,732		19,330		19,365		19,365		19,365		19,365		19,374		19,341		19,372		19,372		19,372		19,372		19,372		19,412		19,473		19,473		19,473		19,493		19,493		19,483		19,483		19,483		19,483		19,483		19,483		16,483		16,483		16,483		16,480		16,480		16,440		16,440		16,440		16,520		16,520		16,520		13,372		13,372		13,372		13,372		13,372		13,372		13,372



				Snitt pr 1 kvartal										18,838						18,847						18,848						18,875						18,876						18,876						19,143												19,362						19,372						19,419												19,486						19,483						17,483						16,481						14,926

				Snitt 2008										18851.8643333333						18856.5032222222						18861.1143333333						18942.4476666667						19065.1143333333						19128.0587777778						19253.9476666667						19379.3436666667						19407.8150833333						19423.0555555556						19448.8333333333						19479.1666666667						18232.9166666667						17,815						16,982







				Utvanning



				Aksjeopsjoner

				Tildelt ansatte																																																				0		60000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100,000		100,000		100,000		100,000		384,000		384,000		344,000		344,000		344,000		344,000		344,000		344,000		400,000		400,000		400,000		400,000		400,000		400,000		400,000

				Styret																																																																																																				-		360,000		360,000		360,000		360,000		360,000		440,000		440,000		440,000		440,000		440,000		440,000		440,000		440,000		440,000		440,000

				Nye til Howie										10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000

				Ubenyttet																																																																																																																						-		-		-		-		-		-		-

				Totalt										10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		70,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		100,000		100,000		100,000		100,000		100,000		100,000		100,000		100,000		100,000		744,000		744,000		704,000		704,000		704,000		784,000		784,000		784,000		840,000		840,000		840,000		840,000		840,000		840,000		840,000



				Aksjeopsjoner

				Tildelt ansatte																																																																																																				25,000		96,000		96,000		86,000		86,000		86,000		86,000		86,000		86,000		100,000		100,000		100,000		100,000		100,000		100,000		100,000

				Styret																																																																																																						90,000		90,000		90,000		90,000		90,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000

				Ubenyttet																																																																																																				50,000		50,000		50,000		60,000		60,000		60,000		40,000		40,000		40,000		-		-		-		-		-		-		-



				Ubenyttet																																																																																																		200,000		50,000		50,000		50,000		50,000		50,000		50,000		50,000		50,000		50,000		50,000



				Antall benyttet ansatte

				Opprinnelig																																																																																																				100,000

				Nye til Jon																																																																																																				10,000

				Nye til Thomas																																																																																																				10,000



				Benyttet																																																																																																				120,000



				Styret

				ØB																																																																																																				30000

				KP																																																																																																				20000

				PB																																																																																																				20000

				EH																																																																																																				20000

				CF																																																																																																				20000

				Opprinnelig																																																																																																				110,000

				Ut av styret P.B																																																																																																				(20,000)

				Benyttet																																																																																																				90,000

				Totalt benyttet																																																																																																				210,000

				rest																																																																																																				50,000





Q4 rapp

























						Resultatregnskap 				4 kvartal 04				4 kvartal 03				2004				2003				2003				2002

						Alle tall i NOK 1000

						Salgsinntekter				ERROR:#REF!				ERROR:#REF!				75,368				62,991				62,991				52,730



						Varekostnader				ERROR:#REF!				ERROR:#REF!				21,270				16,813				16,813				16,315

						Lønnskostnader				ERROR:#REF!				ERROR:#REF!				22,038				20,879				20,879				15,523

						Avskrivninger				ERROR:#REF!				ERROR:#REF!				3,013				2,576				2,576				2,477

						Annen driftskostnad				ERROR:#REF!				ERROR:#REF!				16,572				11,531				11,531				13,344

						Totale driftskostnader				ERROR:#REF!				ERROR:#REF!				62,893				51,799				51,799				47,659



						Driftsresultat				ERROR:#REF!				ERROR:#REF!				12,475				11,192				11,192				5,071

						Driftsresultat %				ERROR:#REF!				ERROR:#REF!				16.55%				17.77%				17.77%				9.62%



						Finans inntekter				ERROR:#REF!				ERROR:#REF!				2,337				977				977				923

						Finans kostnader				ERROR:#REF!				ERROR:#REF!				4,222				2,263				2,263				2,975

						Netto finans				ERROR:#REF!				ERROR:#REF!				(1,885)				(1,286)				(1,286)				(2,052)



						Resultat før skatt				ERROR:#REF!				ERROR:#REF!				10,590				9,906				9,906				3,019



						Skattekostnad 				ERROR:#REF!				ERROR:#REF!				2,193				2,943				2,943				992



						Resultat etter skatt				ERROR:#REF!				ERROR:#REF!				8,397				6,963				6,963				2,027

						Utbytte				5,427				-				5,427				7,990								-



						Geografisk fordeling av salg				4 kvartal 04				4 kvartal 03				2004				2003				2003				2002

						Alle tall i NOK 1000



						USA				ERROR:#REF!				ERROR:#REF!				20,255				15,463				15,463				13,048

						Asia				ERROR:#REF!				ERROR:#REF!				9,745				5,119				5,119				7,175

						Europa				ERROR:#REF!				ERROR:#REF!				42,128				38,720				38,720				29,314

						Resten av verden				ERROR:#REF!				ERROR:#REF!				3,240				3,689				3,689				3,193



						Totalt salg				ERROR:#REF!				ERROR:#REF!				75,368				62,991				62,991				52,730



						Geografisk fordeling av salg i antall				4 kvartal 04				4 kvartal 03				2004				2003				2003				2002



						USA

						Antall prosedyrer				ERROR:#REF!				ERROR:#REF!				19,915				17,150				17,150				13550

						Antall prober				ERROR:#REF!				ERROR:#REF!				1,570				1,285				1,285				1,296

						Demosystemer				ERROR:#REF!				-				45				-				-				-



						Asia

						Antall systemer				ERROR:#REF!				ERROR:#REF!				42				17				17				27

						Antall prober				ERROR:#REF!				ERROR:#REF!				708				476				476				348



						Europa

						Antall systemer				ERROR:#REF!				ERROR:#REF!				42				55				55				41

						Antall prober				ERROR:#REF!				ERROR:#REF!				2,105				2,267				2,267				1819



						Resten av verden

						Antall systemer				ERROR:#REF!				ERROR:#REF!				11				14				14				14

						Antall prober				ERROR:#REF!				ERROR:#REF!				237				261				261				270



						Totalt antall systemer utenfor USA				ERROR:#REF!				ERROR:#REF!				95				86				86				82

						Totalt antall prober utenfor USA				ERROR:#REF!				ERROR:#REF!				3,050				3,004				3,004				2,437



						Fordeling av salg pr segment				4 kvartal 04				4 kvartal 03				2004				2003				2003				2002

						Alle tall i NOK 1000



						USA

						Prosedyre salg				ERROR:#REF!				ERROR:#REF!				14,751				12,994				12,994				10,874

						Prober USA				ERROR:#REF!				ERROR:#REF!				1,945				2,469				2,469				2,609

						Demosystemer				ERROR:#REF!				ERROR:#REF!				3,272				-				-				-

						Utenfor USA

						System salg				ERROR:#REF!				ERROR:#REF!				13,024				10,946				10,946				9,560

						Probesalg resten av verden				ERROR:#REF!				ERROR:#REF!				23,317				20,380				20,380				13,543

						Annet				ERROR:#REF!				ERROR:#REF!				234				1,282				1,282				1,160



						Sum salg av Medi-Stim prod.				ERROR:#REF!				ERROR:#REF!				56,543				48,071				48,071				37,746

						Salg av 3 part produkter				ERROR:#REF!				ERROR:#REF!				18,825				14,920				14,920				14,984



						Totalt salg				ERROR:#REF!				ERROR:#REF!				75,368				62,991				62,991				52,730



						Fordeling av salg pr segment i antall

																		1 halvår 04				1 halvår 03				2003				2002

						USA

						Antall prosedyrer												9,300				8,400				17,150				13,550

						Antall prober												746				700				1,285				1,296

						Utenfor USA

						Antall systemer												54				38				86				82

						Antall prober 												1,674				1,544				3,004				2,437

						Fordeling av margin pr segment



																		1 halvår 2004				1 halvår 2003				År 2003				År 2002



						Margin fra Medi-Stim produkter																				31,485				24,002

						Margin fra Medi-Stim produkter %												0.00%				0.00%				65.50%				63.59%

						Margin fra 3 part produkter																				7,344				7,297

						Margin fra 3 part produkter %												0.00%				0.00%				49.22%				48.70%



						Totalt margin												-				-				38,829				31,299

						Totalt margin %												0.00%				0.00%				61.64%				59.36%





						Fordeling av driftsres. pr segment				4 kvartal 04				4 kvartal 03				2004				2003				2003				2002

						Alle tall i NOK 1000



						Driftsres fra Medi-Stim produkter				ERROR:#REF!				ERROR:#REF!				11,140				10,650				10,650				4,352

						Driftsmargin Medi-Stim produkter				ERROR:#REF!				ERROR:#REF!				19.70%				22.15%				22.15%				11.53%

						Driftsres fra 3 part produkter				ERROR:#REF!				ERROR:#REF!				1,335				542				542				719

						Driftsmargin 3 parts prod.				ERROR:#REF!				ERROR:#REF!				7.09%				3.63%				3.63%				4.80%

						R&D

						Administrasjon



						Totalt driftsresultat				ERROR:#REF!				ERROR:#REF!				12,475				11,192				11,192				5,071

						Driftsmargin				ERROR:#REF!				ERROR:#REF!				16.55%				17.77%				17.77%				9.62%



						Nøkkeltall				2004				2003				2002



						Egenkapitalandel				75.82%				51.10%				34.33%

						Inntjening pr aksje				NOK    0.47				NOK    0.49				NOK    0.16

						Utvannet inntjening pr aksje				NOK    0.46				NOK    0.47				NOK    0.15

						Antall aksjer tidsveiet i 1000				18,025				14,134				12,532

						Antall aksjer utvannet i 1000				18,233				14,926				13,372



						Balanse				12/31/04				31.12 2003				31.12 2002

						Alle tall i NOK 1000

						Eiendeler



						Utsatt skattefordel				1,402				1,239				573

						Goodwill				6,950				7,943				8,936

						Immatrielle eiendeler				8,352				9,182				9,509

						Maskiner og utstyr				4,753				4,581				5,509

						Andre anleggsmidler				151				303				234

						Varige driftsmidler				4,904				4,884				5,743

						Sum anleggsmiddler				13,256				14,066				15,252



						Varelager				13,781				12,260				11,436

						Kundefordringer				14,442				11,949				7,248

						Andre kortsiktige fordringer				2,430				1,786				1,671

						Betalingsmidler				26,954				5,232				11,787

						Sum omløpsmidler				57,606				31,227				32,142



						Sum eiendeler				70,862				45,293				47,394



						Egenkapital og gjeld



						Aksjekapital				4,846				3,935				3,133

						Overkursfond				40,346				12,958				5,866

						Annen egenkapital				8,536				6,253				7,273

						Sum egenkapital				53,728				23,146				16,272



						Langsiktig gjeld

						Pensjonsforpliktelser				805				681				553

						Annen langsiktig gjeld				-				6,783				8,550

						Sum langsiktig gjeld				805				7,464				9,103



						Kortsiktig gjeld

						Kassakreditt				-				2,587				793

						Leverandørgjeld				4,544				4,776				6,995

						Skattetrekk, avgifter, feriepenger				3,440				4,637				2,022

						Avsatt til utbytte				5,427				-				-

						Annen kortsiktig gjeld				2,918				2,683				12,209

						Kortsiktig gjeld				16,329				14,683				22,019



						Sum egenkapital og gjeld				70,862				45,293				47,394



						Netto rentebærende gjeld				(26,954)				4,138				7,556



						Endring egenkapital				2004				2003				2002

						Alle tall i NOK 1000

						Inngående balanse egenkapital				23,146				16,272				14,368

						Resultat i perioden				8,397				6,963				2,027																Omregningsdiff Tyskland				EK i fjor				23

						Emisjoner				27,891				7,893				-																				EK i år eks res 				7

						Utbytte				(5,427)				(7,990)				-																								-16

						Omregningsdifferanser				(279)				8				(123)

						Egenkapital ved utgang				53,728				23,146				16,272																Omregningsdiff USA				EK i fjor				1074

																																						EK i år eks res 				858

						Kontantstrøm analyse				2004				2003				2002																								-216

						Alle tall i NOK 1000



						Periodens overskudd				10,590				9,905				3,019

						Avskrivninger				3,013				2,576				2,476

						Betalte skatter				(837)				(1,403)				(2,043)

						Endring i arbeidskapital				(4,245)				(7,707)				(3,406)

						Endring andre tidsavgren.				(3,040)				(9,123)				11,235

						Annen kontantstrøm fra drift				(5,109)				(15,657)				8,262

						Likviditet fra virksomheten				5,481				(5,752)				11,281

						Likvider til/fra investeringer

						Investering i varig driftsmidler				(2,280)				(675)				(12,726)

						Salg av varig driftsmidler				-				60

						Endring i andre investeringer				-				(43)				36



						Kontantstrøm fra investeringer				(2,280)				(658)				(12,690)

						Likvider til/fra finansiering

						Nedbetaling av gjeld				(6,783)				(1,767)				8,550

						Emisjon				27,891				7,893

						Annet 				(2,587)				(6,271)				973



						Kontantstrøm fra finansiering				18,521				(145)				9,523





						Endring av kontanter i perioden				21,722				(6,555)				8,114





						Kontanter ved inngangen av perioden				5,232				11,787				3,673



						Kontanter ved

						utgangen av perioden				26,954				5,232				11,787

						Geografisk fordeling av slag



																		1 halvår 2004				1 halvår 2003				År 2003				År 2002



						Amerika																				17,265				13,582

						Asia																				5,119				7,175

						Europa																				38,720				29,314

						Resten av verden																				1,887				2,644



						Totalt salg												-				-				62,991				52,715



						Geografisk fordeling av margin



																		1 halvår 2004				1 halvår 2003				År 2003				År 2002



						Amerika																				11,583				8,839

						% margin Amerika												ERROR:#DIV/0!				ERROR:#DIV/0!				67.09%				65.08%

						Asia																				3,114				4,479

						% margin Asia												ERROR:#DIV/0!				ERROR:#DIV/0!				60.83%				62.43%

						Europa																				22,718				15,786

						% margin Europa												ERROR:#DIV/0!				ERROR:#DIV/0!				58.67%				53.85%

						Resten av verden																				1,217				1,710

						% margin resten av verden												ERROR:#DIV/0!				ERROR:#DIV/0!				64.49%				64.67%



						Totalt margin												-				-				38,632				30,814

						% margin												ERROR:#DIV/0!				ERROR:#DIV/0!				61.33%				58.45%



						Geografisk fordeling av driftsresultat



																		1 halvår 2004				1 halvår 2003				År 2003				År 2002



						Amerika												-				-				5,977				2,405

						Asia												-				-				2,567				3,406

						Europa																-				10,650				6,627

						Resten av verden												-				-				1,047				1,525

						R&D																				4,953				5,455

						SND\Skattefunn												-				-				(800)				(3,043)

						Administrasjon																				4,896				6,480



						Totalt driftsresultat												-				-				11,192				5,071

						% driftsres. margin												ERROR:#DIV/0!				ERROR:#DIV/0!				17.77%				9.62%





						Resultatregnskap 				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003

						Alle tall i NOK 1000

						Salgsinntekter				ERROR:#REF!				ERROR:#REF!				36,817				28,489				62,991



						Varekostnader				ERROR:#REF!				ERROR:#REF!				9,771				7,471				16,813

						Lønnskostnader				ERROR:#REF!				ERROR:#REF!				10,518				9,034				20,879

						Avskrivninger				ERROR:#REF!				ERROR:#REF!				1,318				1,268				2,576

						Annen driftskostnad				ERROR:#REF!				ERROR:#REF!				8,666				6,455				11,531

						Totale driftskostnader				ERROR:#REF!				ERROR:#REF!				30,273				24,228				51,799



						Driftsresultat				ERROR:#REF!				ERROR:#REF!				6,544				4,261				11,192

						Driftsresultat %				ERROR:#REF!				ERROR:#REF!				17.77%				14.96%				17.77%



						Finans inntekter				ERROR:#REF!				ERROR:#REF!				878				1,083				977

						Finans kostnader				ERROR:#REF!				ERROR:#REF!				1,093				1,258				2,263

						Netto finans				ERROR:#REF!				ERROR:#REF!				(215)				(175)				(1,286)



						Resultat før skatt				ERROR:#REF!				ERROR:#REF!				6,329				4,086				9,906



						Skattekostnad 				ERROR:#REF!				ERROR:#REF!				1,903				1,222				2,943



						Resultat etter skatt				ERROR:#REF!				ERROR:#REF!				4,426				2,864				6,963







										(0)































																		2 kvartal 2004				1 kvartal 2004				4 kvartal 2003				3 kvartal 2003				2 kvartal 2003				1 kvartal 2003				4 kvartal 2002				3 kvartal 2002				2 kvartal 2002				1 kvartal 2002



						USA prosedyrer																ERROR:#REF!				5,100				3,650				4,500				3900				2400				4500				3300				3350

						Asia system salg																ERROR:#REF!				5				6				1				5				12				0				3				12

						Asia probe salg																ERROR:#REF!				60				170				47				199				90				89				71				98

						Europa system salg																ERROR:#REF!				21				13				8				13				10				18				4				9

						Europa probe salg																ERROR:#REF!				696				435				525				611				503				505				400				411

						Resten av verden syst. salg																ERROR:#REF!				3				-				5				6				5				3				1				5

						Resten av verden probe salg																ERROR:#REF!				91				8				129				33				55				68				51				96



						Totalt prosedyresalg																ERROR:#REF!				5,100				3,650				4,500				3,900				2,400				4,500				3,300				3,350

						Totalt systemsalg																ERROR:#REF!				29				19				14				24				27				21				8				26

						Totalt probesalg																ERROR:#REF!				847				613				701				843				648				662				522				605













Grafer

																								3 quarter				2 quarter				1 quarter				4 quarter				3 quarter				2 quarter				1 quarter				4 quarter				3 quarter				2 quarter				1 quarter

				Salg Tyskland																								2388				2742				3455				1790				1454				1067

				System																								446.43				616.4				874.5427025634				453.0915883035				368.0419940745				270.0830864357				202				80.8

				Prober																								1494.57				2063.6				2554.1987633647				1323.3041349994				1074.9073811671				788.8075486281				1305				522

				Annet																								447				62

				Totale kjøp																																1711																215				305				255				301

				Totale salg																																2823

				Margin																																1112

																																				0.3939071909																																1112

				Margin																																265.1642314436				196.7101110462				234.0549386324				217.0707188778				158				373				51				173				915		542

				MSN IC kjøp																																408				455				514				334																				197		343

				Salg																																673.1642314436				750.7101110462				848.0549386324				551.0707188778																						199

				System																												0				376.5236703682				419.8977206312				474.3459964933				308.2326125073				83				458				108				175

				Prober																								179				251				296.8790181181				331.0783167738				374.0093512566				243.0333138515				290				220				198				299

				Annet																								4028				4677

																																0				0				0				0				0				0				0				0				0

																												12933				14790				14975				11060				11399				10637				8216				10476				8190				10849

				Sales split of products

																				Q4				Q3				Q2 				Q1				Q4				Q3				Q2				Q1				4 quarter				3 quarter				2 quarter				1 quarter

																				2004				2004				2004				2004				2003				2003				2003				2003				2002				2002				2002				2002





				Procedure sales																4,465				3217				3650				3,419				3,893				3,215				3,195				2,691				1,836				3,443				2,582				3,013

				Probes USA																493				538				351				563				562				640				679				588				849				388				977				395

				Demosystems US																				3272

				System sales																3396				1796				2,349				5,483				3,979				2,624				1,606				2,737				3,022				2,524				927				3,087

				Probe sales rest of the world																5930				5688				6,504				5,195				6,406				4,456				5,001				4,517				3,293				3,636				2,907				3,707

				Other																25								79				130				135				125				918				104				(784)				485				797				647



				Sale of Medi-Stim products																14309				14511				12933				14,790				14975				11060				11399				10637				8216				10476				8190				10849

				Sale of 3 party products																5,556				4175				4475				4,619				4955				3512				3383				3069				3902				3503				3859				3720



				Total sales																19,865				18,686				17,408				19,409				19,930				14,572				14,782				13,706				12,118				13,979				12,049				14,569



				Snitt pris

				Prosedyrer																				0.785				0.760				0.760				0.763				0.881				0.710				0.690				0.765				0.765				0.782				0.899

				Syst																								138.1764705882				148.1891891892				137.2068965517				138.1052631579				114.7142857143				114.0416666667				111.9259259259				120.1904761905				115.875				118.7307692308

				Prob																								7.82				6.170				8				7				7				5				5				5				6				6

				Geographic split in number of units

								3 quarter				2 quarter				1 quarter				4 quarter				3 quarter				2 quarter				1 quarter				4 quarter				3 quarter				2 quarter				1 quarter				4 quarter				3 quarter				2 quarter				1 quarter

								2005				2005				2005				2004				2004				2004				2004				2003				2003				2003				2003				2002				2002				2002				2002



				Number of procedures USA				6,901				7,421				6,928				6515				4100				4,800				4,500				5,100				3,650				4,500				3900				2400				4500				3300				3350

				Number of probes used USA				1,005				-				-				370				454				360				386				271				314				390				310				386				335				415				160

				Number of systems sold Asia'				4				9				17				12				2				9				19				5				6				1				5				12				0				3				12

				Number of probes sold Asia				185				205				138				214				20				258				216				60				170				47				199				90				89				71				98

				Number of systems sold Europe				13				13				6				9				10				7				16				21				13				8				13				10				18				4				9

				Number of probes sold in Europe				747				813				804				538				467				503				597				696				435				525				611				503				505				400				411

				Numb. Syst. Rest of the world				2				8				-				6				2				1				2				3				-				5				6				5				3				1				5

				Numb. of probes rest of the world				150				197				94				22				115				71				29				91				8				129				33				55				68				51				96



				Total  number of procedures				6,901				7,421				6,928				6,515				4,100				4,800				4,500				5,100				3,650				4,500				3,900				2,400				4,500				3,300				3,350

				Number of probes used USA				1,005				-				-				370				454				360				386				271				314				390				310				386				335				415				160

				Total number of systems				19				30				23				27				14				17				37				29				19				14				24				27				21				8				26

				Total number of probes row				1,082				1,215				1,036				774				602				832				842				847		-		613		-		701		-		843		-		648		-		662		-		522		-		605

																																Q1				Q4				Q3				Q2				Q1				Q4				Q3				Q2				Q1

																																2004				2003				2003				2003				2003				2002				2002				2002				2002



				Driftsres fra Medi-Stim produkter																				1891				2595				3,062				4,539				2,043				2,595				1,472				-875				2078				1055				2094

				% driftsres. Medi-Stim produkter																				13.03%				20.06%				20.70%				30.31%				18.47%				22.77%				13.84%				-10.65%				19.84%				12.88%				19.30%

				Driftsres fra 3 part produkter																				335				158				601				299				49				246				(52)				6				705				(139)				147

				% driftsres 3 parts prod.																				8.02%				3.53%				13.01%				6.03%				1.40%				7.27%				-1.69%				0.15%				20.13%				-3.60%				3.95%







				Total operating result																				2,226				2,753				3,663				4,838				2,092				2,841				1,420				(869)				2,783				916				2,241

				% operating result																				11.91%				15.81%				18.87%				24.27%				14.36%				19.22%				10.36%				-7.17%				19.91%				7.60%				15.38%

																																																																				Q1		Q1		Q1		Q1		Q1		Q1				Q2		Q2		Q2		Q2		Q2		Q2				Q3		Q3		Q3		Q3		Q3		Q3				Q4		Q4		Q4		Q4										Q1		Q1				Q2		Q2		Q3		Q3		Q4		Q4

																																																																				1999		2000		2001		2002		2003		2004				1999		2000		2001		2002		2003		2004				1999		2000		2001		2002		2003		2004				1999		2000		2001		2003										2001		2003				2002		2004		2001		2003		2001		2003

																																																																		Number of procedures USA		0		0		1600		3350		3900		4,500								1500		3300		4,500		4,800								2630		4500		3,650		4,100								1000		5,100										1600		3900				3300		4800		2630		3650		1000		5100

																																																																		Number of probes used USA						317		160		310		386								329		415		390		3,600								183		335		314		454								120		271

																																																																		Number of systems sold Asia'								12		5		19										3		1		9										0		6		2										5

																																																																		Number of probes sold Asia		68		57		71		98		199		216				39		52		43		71		47		258				41		43		69		89		170		20				29		80		47		60

																																																																		Number of systems sold Europe								9		13		16										4		8		7										18		13		8										21

																																																																		Number of probes sold in Europe		170		232		244		411		611		597				180		209		397		400		525		437				199		201		332		505		435		467				207		299		331		696

																																																																		Numb. Syst. Rest of the world								5		6		2										1		5		1										3		-		6										3

																																																																		Numb. of probes rest of the world		9		9		28		96		33		29				10		21		62		51		129		71				11		20		54		68		8		115				0		27		92		91



																																																																		Total  number of procedures		0		0		1600		3350		3900		4500				0		0		1500		3300		4500		4800				0		0		2630		4500		3650		4100				0		0		1000		5100

																																																																		Number of probes used USA		0		0		317		160		310		386				0		0		329		415		390		3600				0		0		183		335		314		454				0		0		120		271

																																																																		Total number of systems		0		0		0		26		24		37				0		0		0		8		14		17				0		0		0		21		19		16				0		0		0		29

																																																																		Total number of probes row		247		298		343		605		843		842				229		282		502		522		701		766				251		264		455		662		613		602				236		406		470		847

																																Geographic split in number of units

																																Q1 2004				Q1 2003				2003				2002				2001																						Akk pr 2000		2001		2002		2003

																										Number of procedures USA						4,500				3900				17,150				13550				6730																		Number of procedures USA						6730		13550		17,150

																										Number of probes used USA						386				310				1,285				1296				722																		Number of probes used USA						722		1296		1,285

																										Number of systems sold in US						-				0				-				0				16																		Lease systems				0		110		69		5

																										Number of systems sold Asia'						19				5				17				27				33																		Number of systems sold in US						16		0		-

																										Number of probes sold Asia						216				199				476				348				230																		Number of systems sold Asia'				162		33		27		17				0.3617021277

																										Number of systems sold Europe						16				13				55				41				55																		Number of probes sold Asia						230		348		476

																										Number of probes sold in Europe						597				611				2,267				1819				1331																		Number of systems sold Europe				229		55		41		55				1.6241134752

																										Numb. Syst. Rest of the world						2				6				14				14				18																		Number of probes sold in Europe						1331		1819		2,267

																										Numb. of probes rest of the world						29				33				261				270				209																		Numb. Syst. Rest of the world				53		18		14		14				0.3758865248

																																																																		Numb. of probes rest of the world						209		270		261

																										Total  number of procedures						4,500				3,900				17,150				13,550				6,730

																										Number of probes used USA						386				310				1,285				1,296				722																		Total  number of procedures						6,730		13,550		17,150

																										Total number of systems						37				24				86				82				122																		Number of probes used USA						722		1,296		1,285

																										Total number of probes row						842				843				3,004				2,437				1,770																		Total number of systems				444		106		82		86

																																																																		Total number of probes row						1,770		2,437		3,004

																																																																																																														Geographic split in number of units

																																																																																																																		2002		2002		2002		2002		2003		2003		2003		2003		2004		2004		2004		2004		2005		2005		2005

																																																																																																																		Q1 02		Q2 02		Q3 02		Q4 02		Q1 03		Q2 03		Q3 03		Q4 03		Q1 04		Q2 04		Q3 04		Q4 04		Q1 05		Q2 05		Q3 05

																																																																																																														Number of procedures sold in the US				3350		3300		4500		2400		3900		4500		3650		5100		4500		4800		4100		6515		4775		4300		4600

																																																																																																														Number of probes used USA				160		415		335		386		310		390		314		271		386		360		454		370		446		524		681

																																																																																																														Number of systems sold Asia'				12		3		0		12		5		1		6		5		19		9		2		12		7		9		8

																																																																																																														Number of probes sold Asia				98		71		89		90		199		47		170		60		216		258		20		214		199		71		169

																																																																																																														Number of systems sold Europe				9		4		18		10		13		8		13		21		16		7		10		9		9		9		6

																																																																																																														Number of probes sold in Europe				411		400		505		503		611		525		435		696		597		503		467		538		597		722		463

																																																																																																														Numb. Syst. Rest of the world				5		1		3		5		6		5		0		3		2		1		2		6		5		6		8

																																																																																																														Numb. of probes rest of the world				96		51		68		55		33		129		8		91		29		71		115		22		69		118		218

																																																																																																														Total  number of procedures				3350		3300		4500		2400		3900		4500		3650		5100		4500		4800		4100		6515		4775		4300		4600

																																																																																																														Number of probes used USA				160		415		335		386		310		390		314		271		386		360		454		370		446		524		681

																																																																																																														Total number of systems				26		8		21		27		24		14		19		29		37		17		14		27		21		24		22

																																																																																																														Total number of probes row				605		522		662		648		843		701		613		847		842		832		602		774		865		911		850

																																																																																																														Probe sales pr quarter				765		937		997		1034		1153		1091		927		1118		1228		1192		1056		1144		1311		1435		1531

																																																																		Akkumulerte innstallasjoner		2000		2001		2002		2003		2004

																																																																		USA		0		110		179		184		184

																																																																		Asia		162		195		222		239		258

																																																																		Europe		229		284		325		380		396

																																																																		Rest of the world		53		71		85		99		101

																																																																		Total		444		660		811		902		939

																																																																				Q1		Q1		Q1				Q2		Q2		Q2				Q3		Q3				Q4		Q4

																																																																				2002		2003		2004				2002		2003		2004				2002		2003				2002		2003

																																																																		Operating result		2,241		1,420		3,663				916		2,841		2,881				2,783		2,092				(869)		4,838

																																																																		Acc operating result pr quarter		2241		1420		3663				3157		4261		6,544				5940		6353				5071		11191



																																																																				Q1 03		Q1 04				Q2 03 		Q2 04				Q3 03		Q3 04				Q4 03

																																																																		Result before tax		1,347		3,408				2,739		2,921				1,346		2,125				4,473



																																																																				1,347		3,408				1347		3408				1347		3408				1347

																																																																										2739		2921				2739		2921				2739

																																																																																1347		2125				1347

																																																																																						4473

																																																																		Acc result before tax		1347		3408				4086		6329				5432		8454				9905



																																																																				Q1 03		Q1 04				Q2 03 		Q2 04				Q3 03		Q3 04				Q4 03

																																																																		Sales		13,707		19,409				14,782		17,408				14,572		18,686				19,930

																																																																				13,707		19,409				13707		19409				13707		19409				13707

																																																																										14,782		17,408				14,782		17,408				14,782

																																																																																14572		18686				14572

																																																																																						19930

																																																																		Accumulated sales		13707		19409				28489		36817				43061		55503				62991

																																																																				41.60%						29.23%						28.89%



Number of procedures pr year USA

Number of procedures USA	2001	2002	2003	6730	13550	17150	Year



Procedures







AKKUMULERT RESULTAT FØR SKATT PR KVARTAL

Acc result before tax	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	1347	3408	4086	6329	5432	8454	9905	KVARTAL



RES.FØR SKATT 1= NOK 1000





AKKUMULERT SALG PR KVARTAL

Accumulated sales	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	13707	19409	28489	36817	43061	55503	62991	KVARTAL



OMSETNING 1=NOK 1000





Akkumulert resultat før skatt pr kvartal

Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	1347	3408	1347	3408	1347	3408	1347	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	2739	2921	2739	2921	2739	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	1347	2125	1347	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	4473	Kvartal



NOK 000'





Akkumulert salg pr kvartal

Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	13707	19409	13707	19409	13707	19409	13707	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	14782	17408	14782	17408	14782	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	14572	18686	14572	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	19930	Kvartal



NOK 000'





Sale of Medi-Stim products	14309	14511	2004	2004	2003	2003	2003	2003	Q2 	Q1	Q4	Q3	Q2	Q1	12933	14790	14975	11060	11399	10637	Sale of 3 party products	 5 556 	4175	2004	2004	2003	2003	2003	2003	Q2 	Q1	Q4	Q3	Q2	Q1	4475	4619	4955	3512	3383	3069	Quarter



Percent split









2001	2003	2002	2004	2001	2003	2001	2003	Q1	Q1	Q2	Q2	Q3	Q3	Q4	Q4	1600	3900	3300	4800	2630	3650	1000	5100	#REF!	Quarter



Number of procedures





Trend procedure sales pr quarter 2002 to 2005

Number of procedures sold in the US	Q1 02	Q2 02	Q3 02	Q4 02	Q1 03	Q2 03	Q3 03	Q4 03	Q1 04	Q2 04	Q3 04	Q4 04	Q1 05	Q2 05	Q3 05	3350	3300	4500	2400	3900	4500	3650	5100	4500	4800	4100	6515	4775	4300	4600	







Trend probe sales pr quarter 2002 to 2005

Probe sales pr quarter	Q1 02	Q2 02	Q3 02	Q4 02	Q1 03	Q2 03	Q3 03	Q4 03	Q1 04	Q2 04	Q3 04	Q4 04	Q1 05	Q2 05	Q3 05	765	937	997	1034	1153	1091	927	1118	1228	1192	1056	1144	1311	1435	1531	Quarter



Number og probes







Total number of probes row	Q1 02	Q2 02	Q3 02	Q4 02	Q1 03	Q2 03	Q3 03	Q4 03	Q1 04	Q2 04	Q3 04	Q4 04	Q1 05	Q2 05	Q3 05	605	522	662	648	843	701	613	847	842	832	602	774	865	911	850	Probe sales pr quarter	Q1 02	Q2 02	Q3 02	Q4 02	Q1 03	Q2 03	Q3 03	Q4 03	Q1 04	Q2 04	Q3 04	Q4 04	Q1 05	Q2 05	Q3 05	765	937	997	1034	1153	1091	927	1118	1228	1192	1056	1144	1311	1435	1531	







Total number of probes sold pr year (ex US)

Total number of probes row	2001	2002	2003	1770	2437	3004	Year



Number of probes







Accumulated system instalations

USA	2000	2001	2002	2003	2004	0	110	179	184	184	Asia	2000	2001	2002	2003	2004	162	195	222	239	258	Europe	2000	2001	2002	2003	2004	229	284	325	380	396	Rest of the world	2000	2001	2002	2003	2004	53	71	85	99	101	Total	2000	2001	2002	2003	2004	444	660	811	902	939	Year



Number of systems







Number of procedures USA pr quarter 2001 - 2004

Number of procedures USA	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2003	Q1	Q1	Q1	Q1	Q2	Q2	Q2	Q2	Q2	Q2	Q3	Q3	Q3	Q3	Q3	Q3	Q4	Q4	Q4	Q4	1600	3350	3900	4500	1500	3300	4500	4800	2630	4500	3650	4100	1000	5100	Quarter



Procedures







Total number of probes sold ex US

Total number of probes row	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2003	Q1	Q1	Q1	Q1	Q1	Q1	Q2	Q2	Q2	Q2	Q2	Q2	Q3	Q3	Q3	Q3	Q3	Q3	Q4	Q4	Q4	Q4	247	298	343	605	843	842	229	282	502	522	701	766	251	264	455	662	613	602	236	406	470	847	Quarters



Number of probes









Number of probes sold Asia	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2003	Q1	Q1	Q1	Q1	Q1	Q1	Q2	Q2	Q2	Q2	Q2	Q2	Q3	Q3	Q3	Q3	Q3	Q3	Q4	Q4	Q4	Q4	68	57	71	98	199	216	39	52	43	71	47	258	41	43	69	89	170	20	29	80	47	60	Quarters



Probes









Number of probes sold in Europe	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2003	Q1	Q1	Q1	Q1	Q1	Q1	Q2	Q2	Q2	Q2	Q2	Q2	Q3	Q3	Q3	Q3	Q3	Q3	Q4	Q4	Q4	Q4	170	232	244	411	611	597	180	209	397	400	525	437	199	201	332	505	435	467	207	299	331	696	Quarters



Probes









Numb. of probes rest of the world	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2003	Q1	Q1	Q1	Q1	Q1	Q1	Q2	Q2	Q2	Q2	Q2	Q2	Q3	Q3	Q3	Q3	Q3	Q3	Q4	Q4	Q4	Q4	9	9	28	96	33	29	10	21	62	51	129	71	11	20	54	68	8	115	0	27	92	91	Quarters



Probes







Akkumulert resultat pr kvartal

Acc operating result pr quarter	2002	2003	2004	2002	2003	2004	2002	2003	2002	2003	Q1	Q1	Q1	Q2	Q2	Q2	Q3	Q3	Q4	Q4	2241	1420	3663	3157	4261	6544	5940	6353	5071	11191	Kvartal



Driftsresultat 1=NOK1000







Ark1

				Resultatregnskap 				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003

				Alle tall i NOK 1000

				Salgsinntekter				17,408				14,781				36,817				28,489				62,991				1.2923233529



				Varekostnader				4,630				3,647				9,771				7,471				16,813				0.2622415669

				Lønnskostnader				4,540				4,176				10,518				9,034				20,879				0.265393704

				Avskrivninger				667				638				1,318				1,268				2,576

				Annen driftskostnad				4,690				3,479				8,666				6,455				11,531

				Totale driftskostnader				14,527				11,940				30,273				24,228				51,799



				Driftsresultat				2,881				2,841				6,544				4,261				11,192

				Driftsresultat %				16.55%				19.22%				17.77%				14.96%				17.77%



				Finans inntekter				461				756				878				1,083				977

				Finans kostnader				421				858				1,093				1,258				2,263

				Netto finans				40				(102)				(215)				(175)				(1,286)



				Resultat før skatt				2,921				2,739				6,329				4,086				9,906



				Skattekostnad 				879				822				1,903				1,222				2,943



				Resultat etter skatt				2,042				1,917				4,426				2,864				6,963



				Geografisk fordeling av salg				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003

				Alle tall i NOK 1000



				USA				4,001				3,884				7,983				7,153				15,463

				Asia				2,838				351				6,685				2,127				5,119

				Europa				9,749				8,485				20,696				16,364				38,720

				Resten av verden				820				2,061				1,453				2,845				3,689



				Totalt salg				17,408				14,781				36,817				28,489				62,991



				Geografisk fordeling av salg i antall				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003



				USA

				Antall prosedyrer				4,800				4,500				9,300				8,400				17,150

				Antall prober				360				390				746				700				1,285



				Asia

				Antall systemer				9				1				28				6				17

				Antall prober				258				47				474				246				476



				Europa

				Antall systemer				7				8				23				21				55

				Antall prober				437				525				1,034				1,136				2,267



				Resten av verden

				Antall systemer				1				5				3				11				14

				Antall prober				71				129				100				162				261



				Totalt antall systemer utenfor USA				17				14				54				38				86

				Totalt antall prober utenfor USA				766				701				1,608				1,544				3,004



				Fordeling av salg pr segment				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003

				Alle tall i NOK 1000



				USA

				Prosedyre salg				3,650				3,195				7,069				5,886				12,994

				Prober USA				351				679				914				1,267				2,469

				Utenfor USA

				System salg				2,349				1,606				7,179				4,343				10,946

				Probesalg resten av verden				6,504				5,001				12,352				9,518				20,380

				Annet				79				917				209				1,022				1,282				3441		0.15614648

																												4671		0.16848826

				Sum salg av Medi-Stim prod.				12,933				11,398				27,723				22,037				48,071

				Salg av 3 part produkter				4,475				3,383				9,094				6,452				14,920				0.2470054594

																												0.2264733757

				Totalt salg				17,408				14,781				36,817				28,489				62,991



				Fordeling av salg pr segment i antall

																1 halvår 04				1 halvår 03				2003

				USA

				Antall prosedyrer												9,300				8,400				17,150

				Antall prober												746				700				1,285

				Utenfor USA

				Antall systemer												54				38				86

				Antall prober 												1,608				1,544				3,004

				Fordeling av margin pr segment



																1 halvår 2004				1 halvår 2003				År 2003



				Margin fra Medi-Stim produkter																				31,485

				Margin fra Medi-Stim produkter %												0.00%				0.00%				65.50%

				Margin fra 3 part produkter																				7,344

				Margin fra 3 part produkter %												0.00%				0.00%				49.22%



				Totalt margin												-				-				38,829

				Totalt margin %												0.00%				0.00%				61.64%



																												5300		3,794

				Fordeling av driftsres. pr segment				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003						0.4171981526

				Alle tall i NOK 1000

																												4000		2,452

				Driftsres fra Medi-Stim produkter				2,723				2,523				5,785				3,939				10,650						0.3800371978

				Driftsmargin Medi-Stim produkter				21.05%				22.14%				20.87%				17.87%				22.15%

				Driftsres fra 3 part produkter				158				318				759				267				542

				Driftsmargin 3 parts prod.				3.53%				9.40%				8.35%				4.14%				3.63%

				R&D

				Administrasjon



				Totalt driftsresultat				2,881				2,841				6,544				4,206				11,192

				Driftsmargin				16.55%				19.22%				17.77%				14.76%				17.77%



				Nøkkeltall				1 halvår 04				1 halvår 03				2003				2002



				Egenkapitalandel				82.92%				46.26%				51.10%				34.33%

				Inntjening pr aksje				kr    0.27				kr    0.23				kr    0.49				kr    0.16

				Utvannet inntjening pr aksje				kr    0.26				kr    0.21				kr    0.47				kr    0.15

				Antall aksjer tidsveiet i 1000				16,667				12,532				14,134				12,532

				Antall aksjer utvannet i 1000				16,982				13,372				14,926				13,372



				Balanse				6/30/04				6/30/03				31.12 2003				31.12 2002

				Alle tall i NOK 1000

				Eiendeler



				Utsatt skattefordel				1,346				665				1,239				573

				Goodwill				7,446				8,439				7,943				8,936

				Immatrielle eiendeler				8,792				9,104				9,182				9,509

				Maskiner og utstyr				4,041				5,086				4,581				5,509

				Andre anleggsmidler				-				159				303				234

				Varige driftsmidler				4,041				5,245				4,884				5,743

				Sum anleggsmiddler				12,833				14,349				14,066				15,252



				Varelager				12,618				12,153				12,260				11,436

				Kundefordringer				12,509				8,184				11,949				7,248

				Andre kortsiktige fordringer				1,916				2,327				1,786				1,671

				Betalingsmidler				27,577				3,597				5,232				11,787

				Sum omløpsmidler				54,619				26,261				31,227				32,142



				Sum eiendeler				67,452				40,610				45,293				47,394



				Egenkapital og gjeld



				Aksjekapital				4,846				3,910				3,935				3,133

				Overkursfond				40,346				12,862				12,958				5,866

				Annen egenkapital				10,739				2,013				6,253				7,273

				Sum egenkapital				55,931				18,785				23,146				16,272



				Langsiktig gjeld

				Pensjonsforpliktelser				771				830				681				553

				Annen langsiktig gjeld				-				7,667				6,783				8,550

				Sum langsiktig gjeld				771				8,497				7,464				9,103



				Kortsiktig gjeld

				Kassakreditt				-				387				2,587				793

				Leverandørgjeld				3,661				2,968				4,776				6,995

				Skattetrekk, avgifter, feriepenger				3,390				1,516				4,637				2,022

				Annen kortsiktig gjeld				3,699				8,457				2,683				12,209

				Kortsiktig gjeld				10,750				13,328				14,683				22,019



				Sum egenkapital og gjeld				67,452				40,610				45,293				47,394



				Netto rentebærende gjeld				(27,577)				4,457				4,138				7,556
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Balance sheet - Equity and liability

Balance sheet 30.06.2019  31.12.2018 350000

All numbers in NOK 1000 300 000

Share capital 4585 4585 250 000 l l t
Other equity 153 681 157 955

Total equity 202 438 206 712 150 000 —
Total long term debt 7 558 7 500 100 000 -
Total short term debt 48 709 55 380 50000 . . . . .:
Total equity and liability 258 704 269 592 ) ' ' ' '

Q218 Q3 18 Q4 18 Q119 Q219

m Share capital ®mPremium fund = Other equity
m Long term debt m Short term debt

* 9.0 MNOK in interest bearing debt
+ Strong balance sheet with 78.3 % equity ratio

* IFRS 16 increases assets and debt in the balance sheet with 4.9 MNOK



Q4 10























						Profit & loss				4. quarter 10				4. quarter 09				2010				2009

						All numbers in NOK 1000

						Sales				44,131				40,486				158,032				158,749



						Cost of goods sold				12,471				12,570				42,776				42,792

						Salary and sosial expenses				15,572				15,879				51,163				51,696

						Other operating expenses				8,532				9,277				34,837				31,975

						Total operating expenses				36,575				37,726				128,776				126,463



						Opr. res.before. depr. and write offs				7,556				2,760				29,256				32,286

						Opr. res before depr and write off %				17.12%				6.82%				18.51%				20.34%



						Depreciation				1,267				945				5,051				3,765

						Write offs of goodwill 				-				-				-				-



						Operating result				6,289				1,815				24,204				28,522



						Financial income				1,615				1,805				9,398				19,157

						Financial expenses				741				(284)				9,002				10,474

						Net finance				874				2,089				397				8,682



						Pre tax profit				7,163				3,904				24,601				37,204



						Tax				1,062				6				5,944				9,331

						Change in deferred tax				-				-				-				-



						Result				6,102				3,897				18,657				27,874

						Dividend				-				-				16,504				11,017



						Comprehensive income

						Result after tax				6,102				3,897				18,657				27,874

						Exchange differences arising				-				-				-				-

						on translation of foreign operations				175				(335)				(262)				(185)

						Total comprehensive income				6,277				3,562				18,395				27,689



						Key figures				4. quarter 10				4. quarter 09				2010				2009



						Equity share				73.89%				72.99%				73.89%				72.99%

						Earnings per share				kr    0.33				kr    0.21				kr    1.02				kr    1.51

						Earnings per share diluted				kr    0.33				kr    0.21				kr    1.02				kr    1.51

						Average shares outstanding in 1000				18,311				18,328				18,318				18,412

						Average shares outstanding in 1000 diluted				18,311				18,328				18,318				18,412













						Split of result after

						tax per segment 				4. quarter 10				4. quarter 09				2010				2009

						All numbers in NOK 1000																						Fordeling utsatt skatt



						Res from Medi-Stim products				5,990				3,899				15,607				23,841						0.68		6719.76

						Margin Medi-Stim products				19.03%				14.72%				14.43%				43.67%								9882

						Res from 3 party products				112				(2)				3,050				4,033								3162.24

						Margin 3 party prod.				0.88%				-0.01%				6.11%				7.77%

						R&D

						Administrasjon



						Totalt result				6,102				3,897				18,657				27,874

						Margin				13.83%				9.63%				11.81%				17.56%











						Balance sheet				12/31/10				12/31/09

						All numbers in NOK 1000

						Assets



						Deferred tax				9,219				13,385

						Aktivated development				20,228				18,780

						Branding				-				367

						Goodwill				14,128				14,128

						Intangible assets				43,575				46,659

						Machinery and equipment				5,244				5,989

						Other fixwd assets				-				-

						Fixed assets				5,244				5,989

						Total tangible and fixed assets				48,819				52,649



						Inventory				28,571				28,269

						Customers receivables				25,497				23,348

						Other receivables				8,130				12,065

						Cash				34,928				29,297

						Total current assets				97,126				92,979



						Total assets				145,944				145,627



						Equity and liability



						Share capital				4,585				4,716

						Share premium reserve				41,852				41,852

						Other equity				61,397				59,726

						Total equity				107,834				106,294



						Long term debt

						Pension liability				7,465				5,965

						Deferred income				4,870				5,568

						Other long term debt				0				3,003

						Total long term debt				12,334				14,537



						Short term debt

						Short term loan				-				-

						Accounts payable				6,930				8,716

						Tax and social liabilities				18,696				15,931

						Other short term debt				150				150

						Total short term debt				25,776				24,797



						Total equity and liability				145,944				145,627



						Net interest bearing debt				(31,928)				(22,293)









						Change in equity				12/31/10				12/31/09

						All numbers in NOK 1000

						Equity start of period				106,294				95,461

						Result for the period				18,657				27,874

						Capital increase				-				-

						Dividend				(16,504)				(11,017)

						Minority				-				-

						Medi-Stim shares				(350)				(5,840)

						Change in deferred tax				-				-

						Changes in exchangerates				(262)				(185)

						Equity end of period				107,834				106,294





																														0		NB sounddesign



						Cash flow analysis				12/31/10				12/31/09

						All numbers in NOK 1000



						Result for the period				18,657				27,874

						Depreciation				5,051				3,765

						Paid taxes				-				(355)

						Change in working capital				(4,236)				(3,557)

						Other				12,566				5,057

		Kontantstrøm fra drift				Other cash flow from operation				13,381				4,910																				6771

		Kontantstrøn fra drift				Cash flow from operation				32,038				32,783																				10855

						Cash flow from investments								-																				3500

						Investments in fixed assets				(5,383)				(5,419)								6,262												7355

						Sales of fixed assets				-				-

						Other investments				-				-



		Kontantstrøm fra				Cash flow from investments				(5,383)				(5,419)

						Cash flow from financing								-

						Payment of debt				(4,000)				(4,800)

						Capital increase\purchase own shares				-				-

						Other				(17,024)				(20,277)



		Kontantstrøm fra				Cash flow from investment				(21,024)				(25,077)





						Change in cash for the period				5,631				2,287





						Cash at start of period				29,297				27,010



		Kontanter ved				Cash by the end of period				34,928				29,297







						Geographic split of sales				4. quarter 10				4. quarter 09				2010				2009

						All numbers in NOK 1000

						USA				9,329				8,980				39,094				38,490								10,061		43,301

						Asia				3,942				3,454				12,563				18,299				0.6865				4,182		12623.690821256				1.0387622933

						Europe				27,604				26,328				97,839				94,636				1.0338				29,288		98311.6521739131

						Rest of the world				3,256				1,724				8,536				7,324				1.1655				3,512		9,455



						Total sales				44,131				40,486				158,032				158,749								47,044		163,691



						Geographic split 

						of sales in number of units				4. quarter 10				4. quarter 09				2010				2009				2004 *

						USA

						Procedures*				6,332				6,081				25,855				24,788				19,915				1.0412761				Shortfall		2509.0909090909

						Probes				121				240				1,126				1,245				1,570

						Systems				-				2				2				3				45				1/6

						Stethoscopes				161				368				676				1,139				-



						Asia

						Systems				13				12				35				59				42

						Ultrasound imaging instrument				-				-				6				-

						Ultrasound imaging probes				-				-				12				-

						Probes				330				246				786				1,524				708

						Stetoskoper				-				-				-				-				-



						Europe

						Systems				18				13				41				50				42

						Ultrasound imaging instrument				5				5				13				5

						Ultrasound imaging probes				5				8				21				8

						Probes				961				829				3,510				3,138				2,105						1.1592279855

						Stetoskoper				-				-				-				-				-



						Rest of the world

						Systems				6				6				16				20				11

						Ultrasound imaging instrument				2				-				4				-

						Ultrasound imaging probes				2				-				4				-

						Probes				260				201				705				575				237

						Stetoskoper				-				-				-				-				-



						Total number of systems outside USA				37				31				92				129				95				(6)

						Total number of ultrasound imaging instr.				7				5				23				5

						Total number of ultrasound imaging probes				7				8				37				8

						Total number of probes outside USA				1,551				1,276				5,001				5,237				3,050				(36)





						Split of sales per segment				4. quarter 10				4. quarter 09				2010				2009				2004 *

						All numbers in NOK 1000

						USA

						Procedural revenue				9,095				8,158				37,933				36,664				14,751				1.90462492		2

						Systems				-				197				481				534				3,272

						Stethoscope sales				234				292				680				959				-

						Outside USA

						System sales				6,544				5,645				16,827				21,696				13,024				312		153

						Ultrasound imaging instruments				2,752				1,493				7,082				1,493

						Ultrasound imaging probes				385				286				2,152				286

						Probe sale rest of the world				12,237				9,317				41,740				43,331				23,317				25%

						Other				227				1,102				1,233				1,879				234



						Total sale of Medi-Stim prod.				31,472				26,490				108,126				106,842				54,598				1.01202

						Sale of 3 party products				12,659				13,996				49,906				51,907				18,825				0.2868480

																														0.3457106

						Total sales				44,131				40,486				158,032				158,749				73,423

































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































						utgangen av perioden				34,928				ERROR:#REF!				29,297				ERROR:#REF!				ERROR:#REF!								ERROR:#REF!

						Geografisk fordeling av slag



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika																				17,265

						Asia																				5,119

						Europa																				38,720

						Resten av verden																				1,887



						Totalt salg												-				-				62,991



						Geografisk fordeling av margin



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika																				11,583

						% margin Amerika												ERROR:#DIV/0!				ERROR:#DIV/0!				67.09%

						Asia																				3,114

						% margin Asia												ERROR:#DIV/0!				ERROR:#DIV/0!				60.83%

						Europa																				22,718

						% margin Europa												ERROR:#DIV/0!				ERROR:#DIV/0!				58.67%

						Resten av verden																				1,217

						% margin resten av verden												ERROR:#DIV/0!				ERROR:#DIV/0!				64.49%



						Totalt margin												-				-				38,632

						% margin												ERROR:#DIV/0!				ERROR:#DIV/0!				61.33%



						Geografisk fordeling av driftsresultat



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika												-				-				5,977

						Asia												-				-				2,567

						Europa																-				10,650

						Resten av verden												-				-				1,047

						R&D																				4,953

						SND\Skattefunn												-				-				(800)

						Administrasjon																				4,896								(3,914)



						Totalt driftsresultat												-				-				11,192

						% driftsres. margin												ERROR:#DIV/0!				ERROR:#DIV/0!				17.77%





						Resultatregnskap 				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003

						Alle tall i NOK 1000

						Salgsinntekter				ERROR:#REF!				14,781				36,817				28,489				62,991



						Varekostnader				ERROR:#REF!				3,647				9,771				7,471				16,813

						Lønnskostnader				ERROR:#REF!				4,176				10,518				9,034				20,879

						Avskrivninger				ERROR:#REF!				638				1,318				1,268				2,576

						Annen driftskostnad				ERROR:#REF!				3,479				8,666				6,455				11,531

						Totale driftskostnader				ERROR:#REF!				11,940				30,273				24,228				51,799



						Driftsresultat				ERROR:#REF!				2,841				6,544				4,261				11,192

						Driftsresultat %				ERROR:#REF!				19.22%				17.77%				14.96%				17.77%



						Finans inntekter				ERROR:#REF!				756				878				1,083				977

						Finans kostnader				ERROR:#REF!				858				1,093				1,258				2,263

						Netto finans				ERROR:#REF!				(102)				(215)				(175)				(1,286)



						Resultat før skatt				ERROR:#REF!				2,739				6,329				4,086				9,906



						Skattekostnad 				ERROR:#REF!				822				1,903				1,222				2,943



						Resultat etter skatt				ERROR:#REF!				1,917				4,426				2,864				6,963



















																																		NB diff med 15 fra resultatres

































































																																		294

																																		4982

																																		1714

																																		ERROR:#REF!		12114

																																		ERROR:#REF!		12418

















																																				304











																																Salg minus varekost, minus prod kost, minus avskr flow

























																																Driftsres msn minus goodwill						NB profit på medistim prod for MSN











																																Driftsmargin er definert som driftsresultat dividert på salg

						Resultatregnskap 												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						Salgsinntekter												ERROR:#REF!				14,781				62,991



						Varekostnader												ERROR:#REF!				3,647				16,813

						Lønnskostnader												ERROR:#REF!				4,176				20,879

						Avskrivninger												ERROR:#REF!				638				2,576

						Annen driftskostnad												ERROR:#REF!				3,479				11,531

						Totale driftskostnader												ERROR:#REF!				11,940				51,799



						Driftsresultat												ERROR:#REF!				2,841				11,192

						Driftsresultat %												ERROR:#REF!				19.22%				17.77%



						Finans inntekter												ERROR:#REF!				756				977

						Finans kostnader												ERROR:#REF!				858				2,263

						Netto finans												ERROR:#REF!				(102)				(1,286)



						Resultat før skatt												ERROR:#REF!				2,739				9,906



						Skattekostnad 												ERROR:#REF!				822				2,943



						Resultat etter skatt												ERROR:#REF!				1,917				6,963



						Geografisk fordeling av salg												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						USA												ERROR:#REF!				ERROR:#REF!				15,463

						Asia												ERROR:#REF!				ERROR:#REF!				5,119

						Europa												ERROR:#REF!				ERROR:#REF!				38,720

						Resten av verden												ERROR:#REF!				ERROR:#REF!				3,689



						Totalt salg												ERROR:#REF!				ERROR:#REF!				62,991



						Geografisk fordeling av salg i antall												2 kvartal 04				2 kvartal 03				2003



						USA

						Antall prosedyrer												ERROR:#REF!				4,500				13,500

						Antall prober												ERROR:#REF!				ERROR:#REF!				1,245



						Asia

						Antall systemer												ERROR:#REF!				1				11

						Antall prober												ERROR:#REF!				47				306



						Europa

						Antall systemer												ERROR:#REF!				8				42

						Antall prober												ERROR:#REF!				525				1,832



						Resten av verden

						Antall systemer												ERROR:#REF!				5				14

						Antall prober												ERROR:#REF!				129				253



						Totalt systemsalg utenfor USA												ERROR:#REF!				14				67

						Totalt probesalg utenfor USA												ERROR:#REF!				701				2,391



						Fordeling av salg pr segment												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						USA

						Prosedyre salg												ERROR:#REF!				3,195				12,994

						Prober USA												ERROR:#REF!				679				2,469

						Utenfor USA

						System salg												ERROR:#REF!				1,606				10,946

						Probesalg resten av verden												ERROR:#REF!				5,001				20,380

						Annet												ERROR:#REF!				917				1,282



						Sum salg av Medi-Stim prod.												ERROR:#REF!				11,398				48,071

						Salg av 3 part produkter												ERROR:#REF!				3,383				14,920



						Totalt salg												ERROR:#REF!				14,781				62,991



						Fordeling av salg pr segment i antall

																		2 kvartal 04				2 kvartal 03				2003

						USA

						Antall prosedyrer												-				-				-

						Antall prober												-				-				-

						Resten av verden

						Antall systemer												-				-				-

						Antall prober 												-				-				-

						Fordeling av margin pr segment



																		2 kvartal 2004				2 kvartal 2003				År 2003



						Margin fra Medi-Stim produkter												9,935				6,801				31,485

						Margin fra Medi-Stim produkter %												ERROR:#REF!				59.67%				65.50%

						Margin fra 3 part produkter												2,294				1,578				7,344

						Margin fra 3 part produkter %												ERROR:#REF!				46.64%				49.22%



						Totalt margin												12,229				8,379				38,829

						Totalt margin %												ERROR:#REF!				56.69%				61.64%





						Fordeling av driftsresultat pr segment												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000



						Driftsres fra Medi-Stim produkter												ERROR:#REF!				2,523				10,650

						Driftsmargin Medi-Stim produkter												ERROR:#REF!				22.14%				22.15%

						Driftsres fra 3 part produkter												ERROR:#REF!				318				542

						Driftsmargin 3 parts prod.												ERROR:#REF!				9.40%				3.63%

						R&D

						Administrasjon



						Totalt driftsresultat												ERROR:#REF!				2,841				11,192

						Driftsmargin												ERROR:#REF!				19.22%				17.77%

						Driftsmargin er definert som driftsresultat dividert på salg

























																		2 kvartal 2004				1 kvartal 2004				4 kvartal 2003								2 kvartal 2003				1 kvartal 2003				4 kvartal 2002				3 kvartal 2002				2 kvartal 2002				1 kvartal 2002



						USA prosedyrer																ERROR:#REF!				5,100								4,500				3900				2400				4500				3300				3350				USA prosedyrer

						Asia system salg																ERROR:#REF!				5								1				5				12				0				3				12				Asia system salg

						Asia probe salg																ERROR:#REF!				60								47				199				90				89				71				98				Asia probe salg

						Europa system salg																ERROR:#REF!				21								8				13				10				18				4				9				Europa system salg

						Europa probe salg																ERROR:#REF!				696								525				611				503				505				400				411				Europa probe salg

						Resten av verden syst. salg																ERROR:#REF!				3								5				6				5				3				1				5				Resten av verden syst. salg

						Resten av verden probe salg																ERROR:#REF!				91								129				33				55				68				51				96				Resten av verden probe salg



						Totalt prosedyresalg																ERROR:#REF!				5,100								4,500				3,900				2,400				4,500				3,300				3,350				Totalt prosedyresalg

						Totalt systemsalg																ERROR:#REF!				29								14				24				27				21				8				26				Totalt systemsalg

						Totalt probesalg																ERROR:#REF!				847								701				843				648				662				522				605				Totalt probesalg













Q3 10







										16300								16300

										ERROR:#REF!								ERROR:#REF!

										3154								3154

										ERROR:#REF!								ERROR:#REF!









						Profit & loss				3. quarter 11				3. quarter 10				3. quarter 11				As of 30.09.10				2010

						All numbers in NOK 1000

						Sales				36,297				36,563				120,427				113,901				158,032				99.27%



						Cost of goods sold				8,565				8,484				30,216				30,305				42,776

						Salary and sosial expenses				14,071				13,388				40,836				35,591				51,163				27,733		28,078

						Other operating expenses				7,478				8,390				25,399				26,305				34,837

						Total operating expenses				30,113				30,262				96,450				92,201				128,776



						Opr. res.before. depr. and write offs				6,184				6,300				23,977				21,700				29,256										1.4761904762

						Opr. res before depr and write off %				17.04%				17.23%				19.91%				19.05%				18.51%



						Depreciation				1,359				1,264				3,831				3,785				5,051

						Write offs of goodwill 				-				-				-				-				-



						Operating result				4,825				5,036				20,146				17,915				24,204



						Financial income				461				2,566				2,221				7,783				9,398

						Financial expenses				554				1,040				3,897				8,261				9,002

						Net finance				(93)				1,526				(1,677)				(478)				397						1160		328



						Pre tax profit				4,732				6,563				18,469				17,438				24,601								832		702



						Tax				1,435				1,838				5,116				4,883				5,944										7,718



						Result				3,297				4,725				13,353				12,555				18,657						1.0635925975				0.2126278099

						Dividend				-				-				16,480				16,504				16,504



						Comprehensive income

						Result after tax				3,297				4,725				13,353				12,555				18,657										11.8

						Exchange differences arising				-				-				-				-				-										4.5

						on translation of foreign operations				(295)				(175)				(197)				(451)				(262)

						Total comprehensive income				3,002				4,550				13,156				12,104				18,395										62

																																				1.4761904762

																																				42

						Key figures				3. quarter 11				3. quarter 10				3. quarter 11				As of 30.09.10				2010



						Equity share				76.68%				0.00%				76.68%				0.00%				76.68%

						Earnings per share				kr    0.18				kr    0.26				kr    0.73				kr    0.69				kr    1.02

						Earnings per share diluted				kr    0.18				kr    0.26				kr    0.73				kr    0.69				kr    1.02

						Average shares outstanding in 1000				18,316				18,311				18,315				18,320				18,318

						Average shares outstanding in 1000 diluted				18,316				18,311				18,315				18,320				18,318











						Split of result after

						tax per segment 				3. quarter 11				3. quarter 10				3. quarter 11				As of 30.09.10				2010

						All numbers in NOK 1000



						Res from Medi-Stim products				4,311				4,545				16,220				13,719				20,196

						Margin Medi-Stim products				17.58%				18.17%				20.82%				18.24%				19.01%

						Res from 3rd party products				514				491				3,926				4,196				4,008

						Margin 3rd party prod.				2.02%				1.92%				4.83%				5.47%				3.71%

						R&D

						Administrasjon



						Totalt result				4,825				5,036				20,146				17,915				24,204

						Margin				9.65%				9.96%				12.65%				11.80%				11.29%











						Balance sheet				9/30/11				9/30/10				9/30/11

						All numbers in NOK 1000

						Assets



						Deferred tax				9,219				8,502				9,219

						Aktivated development				19,864				19,125				20,228

						Branding				-				92				-

						Goodwill				14,128				14,128				14,128

						Intangible assets				43,211				41,846				43,575

						Machinery and equipment				8,956				5,682				5,244

						Other fixwd assets				-				-				-

						Fixed assets				8,956				5,682				5,244

						Total tangible and fixed assets				52,167				47,529				48,819



						Inventory				30,200				29,226				28,571

						Customers receivables				25,970				22,636				25,497

						Other receivables				5,863				8,485				8,130

						Cash				26,220				26,807				34,928

						Total current assets				88,252				87,155				97,126



						Total assets				140,419				134,683				145,944





										40,816						40,543		40,816

						Balance sheet				30.06.2019								31.12.2018

						All numbers in NOK 1000



						Share capital				4,585								4,585

						Premium fund				44,172								44,172

						Other equity				153,681								157,955

						Total equity				202,438								206,712



						Long term debt

						Pension liability				-								-

						Deferred income				13,101								13,101

						Other long term debt				0								0

						Total long term debt				7,558				-				7,500



						Short term debt

						Short term loan				-		-		-		-		-

						Accounts payable						-		5,780		-

						Tax and social liabilities						-		16,153		-

						Other short term debt				29,252		-		(367)		-		29,252												56,169

						Total short term debt				48,709				21,567				55,380



						Total equity and liability				258,704				21,567				269,592												(10,888)



						Net interest bearing debt				(29,235)				(22,807)				(29,235)









						Change in equity				9/30/11				9/30/10				9/30/11

						All numbers in NOK 1000

						Equity start of period				107,834				106,294				106,294

						Result for the period				13,353				12,555				18,657

						Capital increase				-				-				-

						Dividend				(16,480)				(16,504)				(16,504)																(97,828)

						Minority				-				-				-

						Medi-Stim shares				100				(350)				(350)

						Changes in exchangerates				(197)				(451)				(263)

						Equity end of period				104,610				101,544				107,834









						Cash flow analysis				9/30/11				9/30/10				9/30/11

						All numbers in NOK 1000



						Result for the period				13,353				12,555				18,657																ERROR:#REF!

						Depreciation				3,831				3,785				5,051																ERROR:#REF!

						Paid taxes				-				-				-																ERROR:#REF!

						Change in working capital				(4,820)				(3,181)				(4,236)																ERROR:#REF!

						Other				6,801				7,447				12,566												Kontantutlegg ifm meditron				ERROR:#REF!

		Kontantstrøm fra drift				Cash flow from operation				5,812				8,051				13,381																ERROR:#REF!

		Kontantstrøn fra drift				Cash flow from operation				19,165				20,606				32,038																ERROR:#REF!

						Cash flow from investments				-				-				-																ERROR:#REF!

						Investments in fixed assets				(3,762)				(3,072)				(5,383)												Endring i investeringer				ERROR:#REF!

						Sales of fixed assets				-				-				-																ERROR:#REF!

						Other investments				-				(520)				-												Kjøp egne aksjer + meditron aksjet				ERROR:#REF!

																																		ERROR:#REF!

		Kontantstrøm fra				Cash flow from investments				(3,762)				(3,592)				(5,383)																ERROR:#REF!

						Cash flow from financing				-				-				-																ERROR:#REF!

						Payment of debt				(2,000)				(3,000)				(4,000)																ERROR:#REF!

						Capital increase\purchase own shares				-				-				-																ERROR:#REF!

						Other				(16,480)				(16,504)				(17,024)												Utbytte				ERROR:#REF!

																																		ERROR:#REF!

		Kontantstrøm fra				Cash flow from financial activities				(18,480)				(19,504)				(21,024)																ERROR:#REF!

																																		ERROR:#REF!

																																		ERROR:#REF!

						Change in cash for the period				(3,077)				(2,490)				5,631																ERROR:#REF!

																																		ERROR:#REF!

																																		ERROR:#REF!

						Cash at start of period				29,297				29,297				29,297																ERROR:#REF!

																																		ERROR:#REF!

		Kontanter ved				Cash by the end of period				26,220				26,807				34,928																ERROR:#REF!









						Geographic split of sales				3. quarter 11				3. quarter 10				3. quarter 11				As of 30.09.10				2010

						All numbers in NOK 1000

						USA				10,115				10,497				30,830				29,765				39,094				1.04				12,148		34,609

						Asia				2,276				3,256				9,152				8,621				12,563				1.06				2,334		9043.0476190476

						Europe				21,543				20,274				73,036				70,235				97,839				1.04				22,096		72166.0297619048

						Rest of the world				2,363				2,536				7,410				5,280				8,536				1.40				2,838		8,318



						Total sales				36,297				36,563				120,428				113,901				158,032



						Geographic split 

						of sales in number of units				3. quarter 11				3. quarter 10				3. quarter 11				As of 30.09.10				2010

						USA

						Procedures				6,901				6,903				21,250				19,523				25,855				0.9997103

						Probes				1,005				1,005				1,005				1,005				1,126

						Systems				2				1				4				2				2				1/6

						Stethoscopes				590				199				985				515				676



						Asia

						Systems				4				11				30				22				35

						Ultrasound imaging instrument				1				1				2				6				6

						Ultrasound imaging probes				2				2				4				12				12

						Probes				185				155				528				456				786

						Stetoskoper



						Europe

						Systems				13				10				32				23				41

						Ultrasound imaging instrument				2				(1)				6				8				13

						Ultrasound imaging probes				-				(2)				4				16				21

						Probes				747				680				2,364				2,549				3,510

						Stetoskoper



						Rest of the world

						Systems				2				3				10				10				16

						Ultrasound imaging instrument				2				2				7				2				4

						Ultrasound imaging probes				3				2				9				2				4

						Probes				150				173				441				445				705

						Stetoskoper



						Total number of systems outside USA				19				24				72				55				92				5

						Total number of ultrasound imaging instr.				5				2				15				16				23

						Total number of ultrasound imaging probes				5				2				17				30				37

						Total number of probes outside USA				1,082				1,008				3,333				3,450				5,001				30

						Total number of stethoscopes				590				199				985				515				676				1,112		1.1031746032







						Split of sales per segment				3. quarter 11				3. quarter 10				3. quarter 11				As of 30.09.10				2010

						All numbers in NOK 1000

						USA

						Procedural revenue				-				-				-				-				-				-       0		-

						Systems				9,047				10,033				28,731				28,838				37,933

						Stethoscope sales				666				300				1,371				481				481

						Outside USA

						System sales				-				-				-				-				-				-		-

						Ultrasound imaging instruments				3,850				5,063				13,500				10,283				16,827

						Ultrasound imaging probes				1,545				670				4,875				4,330				7,082

						Probe sale rest of the world				167				234				628				1,767				2,152

						Other				9,249				8,723				28,812				29,503				41,740



						Total sale of MediStim prod.				24,524				25,023				77,917				75,202				106,214				103.61%

						Sale of 3 party products				25,468				25,548				81,300				76,654				108,126						(80)



						Total sales				49,992				50,570				159,217				151,856				214,340































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































						utgangen av perioden				26,220				26,807				34,928				ERROR:#REF!				ERROR:#REF!								ERROR:#REF!

						Geografisk fordeling av slag



																						1 halvår 2003				År 2003



						Amerika																				17,265

						Asia																				5,119

						Europa																				38,720

						Resten av verden																				1,887



						Totalt salg																-				62,991



						Geografisk fordeling av margin



																						1 halvår 2003				År 2003



						Amerika																				11,583

						% margin Amerika																ERROR:#DIV/0!				67.09%

						Asia																				3,114

						% margin Asia																ERROR:#DIV/0!				60.83%

						Europa																				22,718

						% margin Europa																ERROR:#DIV/0!				58.67%

						Resten av verden																				1,217

						% margin resten av verden																ERROR:#DIV/0!				64.49%



						Totalt margin																-				38,632

						% margin																ERROR:#DIV/0!				61.33%



						Geografisk fordeling av driftsresultat



																						1 halvår 2003				År 2003



						Amerika																-				5,977

						Asia																-				2,567

						Europa																-				10,650

						Resten av verden																-				1,047

						R&D																				4,953

						SND\Skattefunn																-				(800)

						Administrasjon																				4,896								(3,914)



						Totalt driftsresultat																-				11,192

						% driftsres. margin																ERROR:#DIV/0!				17.77%





						Resultatregnskap 				2 kvartal 04				2 kvartal 03				2 kvartal 04				1 halvår 03				2003

						Alle tall i NOK 1000

						Salgsinntekter				-				14,781				62,991				28,489				62,991



						Varekostnader				-				3,647				16,813				7,471				16,813

						Lønnskostnader				-				4,176				20,879				9,034				20,879

						Avskrivninger				-				638				2,576				1,268				2,576

						Annen driftskostnad				-				3,479				11,531				6,455				11,531

						Totale driftskostnader				-				11,940				51,799				24,228				51,799



						Driftsresultat				-				2,841				11,192				4,261				11,192

						Driftsresultat %				ERROR:#DIV/0!				19.22%				17.77%				14.96%				17.77%



						Finans inntekter				-				756				977				1,083				977

						Finans kostnader				-				858				2,263				1,258				2,263

						Netto finans				-				(102)				(1,286)				(175)				(1,286)



						Resultat før skatt				-				2,739				9,906				4,086				9,906



						Skattekostnad 				-				822				2,943				1,222				2,943



						Resultat etter skatt				-				1,917				6,963				2,864				6,963



















																																		NB diff med 15 fra resultatres

































































																																		294

																																		4982

																																		1714

																																		ERROR:#REF!		12114

																																		ERROR:#REF!		12418

















																																				304











																																Salg minus varekost, minus prod kost, minus avskr flow

























																																Driftsres msn minus goodwill						NB profit på medistim prod for MSN











																																Driftsmargin er definert som driftsresultat dividert på salg

						Resultatregnskap 																2 kvartal 03				2003

						Alle tall i NOK 1000

						Salgsinntekter																14,781				62,991



						Varekostnader																3,647				16,813

						Lønnskostnader																4,176				20,879

						Avskrivninger																638				2,576

						Annen driftskostnad																3,479				11,531

						Totale driftskostnader																11,940				51,799



						Driftsresultat																2,841				11,192

						Driftsresultat %																19.22%				17.77%



						Finans inntekter																756				977

						Finans kostnader																858				2,263

						Netto finans																(102)				(1,286)



						Resultat før skatt																2,739				9,906



						Skattekostnad 																822				2,943



						Resultat etter skatt																1,917				6,963



						Geografisk fordeling av salg																2 kvartal 03				2003

						Alle tall i NOK 1000

						USA																ERROR:#REF!				15,463

						Asia																ERROR:#REF!				5,119

						Europa																ERROR:#REF!				38,720

						Resten av verden																ERROR:#REF!				3,689



						Totalt salg																ERROR:#REF!				62,991



						Geografisk fordeling av salg i antall																2 kvartal 03				2003



						USA

						Antall prosedyrer																4,500				13,500

						Antall prober																ERROR:#REF!				1,005



						Asia

						Antall systemer																1				11

						Antall prober																47				306



						Europa

						Antall systemer																8				42

						Antall prober																525				1,832



						Resten av verden

						Antall systemer																5				14

						Antall prober																129				253



						Totalt systemsalg utenfor USA																14				67

						Totalt probesalg utenfor USA																701				2,391



						Fordeling av salg pr segment																2 kvartal 03				2003

						Alle tall i NOK 1000

						USA

						Prosedyre salg																3,195				12,994

						Prober USA																679				2,469

						Utenfor USA

						System salg																1,606				10,946

						Probesalg resten av verden																5,001				20,380

						Annet																917				1,282



						Sum salg av Medi-Stim prod.																11,398				48,071

						Salg av 3 part produkter																3,383				14,920



						Totalt salg																14,781				62,991



						Fordeling av salg pr segment i antall

																						2 kvartal 03				2003

						USA

						Antall prosedyrer																-				-

						Antall prober																-				-

						Resten av verden

						Antall systemer																-				-

						Antall prober 																-				-

						Fordeling av margin pr segment



																						2 kvartal 2003				År 2003



						Margin fra Medi-Stim produkter																6,801				31,485

						Margin fra Medi-Stim produkter %																59.67%				65.50%

						Margin fra 3 part produkter																1,578				7,344

						Margin fra 3 part produkter %																46.64%				49.22%



						Totalt margin																8,379				38,829

						Totalt margin %																56.69%				61.64%





						Fordeling av driftsresultat pr segment																2 kvartal 03				2003

						Alle tall i NOK 1000



						Driftsres fra Medi-Stim produkter																2,523				10,650

						Driftsmargin Medi-Stim produkter																22.14%				22.15%

						Driftsres fra 3 part produkter																318				542

						Driftsmargin 3 parts prod.																9.40%				3.63%

						R&D

						Administrasjon



						Totalt driftsresultat																2,841				11,192

						Driftsmargin																19.22%				17.77%

						Driftsmargin er definert som driftsresultat dividert på salg

























																						1 kvartal 2004				4 kvartal 2003								2 kvartal 2003				1 kvartal 2003				4 kvartal 2002				3 kvartal 2002				2 kvartal 2002				1 kvartal 2002



						USA prosedyrer																ERROR:#REF!				5,100								4,500				3900				2400				4500				3300				3350				USA prosedyrer

						Asia system salg																ERROR:#REF!				5								1				5				12				0				3				12				Asia system salg

						Asia probe salg																ERROR:#REF!				60								47				199				90				89				71				98				Asia probe salg

						Europa system salg																ERROR:#REF!				21								8				13				10				18				4				9				Europa system salg

						Europa probe salg																ERROR:#REF!				696								525				611				503				505				400				411				Europa probe salg

						Resten av verden syst. salg																ERROR:#REF!				3								5				6				5				3				1				5				Resten av verden syst. salg

						Resten av verden probe salg																ERROR:#REF!				91								129				33				55				68				51				96				Resten av verden probe salg



						Totalt prosedyresalg																ERROR:#REF!				5,100								4,500				3,900				2,400				4,500				3,300				3,350				Totalt prosedyresalg

						Totalt systemsalg																ERROR:#REF!				29								14				24				27				21				8				26				Totalt systemsalg

						Totalt probesalg																ERROR:#REF!				847								701				843				648				662				522				605				Totalt probesalg













Q2 10























						Profit & loss				2. quarter 11				2. quarter 10				1. half 11				1. half 10				2010

						All numbers in NOK 1000

						Sales				42,248				40,386				84,130				77,338				158,032



						Cost of goods sold				10,833				11,506				21,651				21,821				42,776

						Salary and sosial expenses				11,991				9,213				26,765				22,204				51,163

						Other operating expenses				9,331				8,834				17,921				17,915				34,837

						Total operating expenses				32,155				29,553				66,337				61,939				128,776



						Opr. res.before. depr. and write offs				10,093				10,833				17,793				15,400				29,256

						Opr. res before depr and write off %				23.89%				26.82%				21.15%				19.91%				18.51%



						Depreciation				1,260				1,282				2,472				2,521				5,051

						Write offs of goodwill 				-				-				-				-				-



						Operating result				8,833				9,551				15,321				12,879				24,204



						Financial income				717				2,806				1,760				5,217				9,398

						Financial expenses				1,607				4,692				3,344				7,221				9,002

						Net finance				(890)				(1,886)				(1,584)				(2,004)				397



						Pre tax profit				7,943				7,666				13,737				10,875				24,601



						Tax				2,058				2,146				3,681				3,045				5,944



						Result				5,885				5,519				10,057				7,830				18,657

						Dividend				16,480				16,504				16,480				16,504				16,504



						Comprehensive income

						Result after tax				5,885				5,519				10,057				7,830				18,657

						Exchange differences arising				-				-				-				-				-

						on translation of foreign operations				(52)				(66)				98				(276)				(262)

						Total comprehensive income				5,833				5,453				10,155				7,554				18,395







						Key figures				2. quarter 11				2. quarter 10				1. half 11				1. half 10				2010



						Equity share				71.66%				73.39%				71.66%				73.39%				73.89%

						Earnings per share				kr    0.32				kr    0.30				kr    0.55				kr    0.43				kr    1.02

						Earnings per share diluted				kr    0.32				kr    0.30				kr    0.55				kr    0.43				kr    1.02

						Average shares outstanding in 1000				18,316				18,320				18,315				18,325				18,318

						Average shares outstanding in 1000 diluted				18,316				18,320				18,315				18,325				18,318













						Split of result 

						per segment				2. quarter 11				2. quarter 10				1. half 11				1. half 10				2010

						All numbers in NOK 1000



						Res from MediStim products				7,293				7,089				11,909				9,174				20,196

						Margin MediStim products				25.57%				26.29%				21.33%				17.95%				18.68%

						Res from 3 party products				1,540				2,462				3,412				3,705				4,008

						Margin 3 party prod.				11.22%				18.34%				12.06%				14.12%				8.03%

						R&D

						Administrasjon



						Totalt result				8,833				9,551				15,321				12,879				24,204

						Margin				20.91%				23.65%				18.21%				16.65%				15.32%











						Balance sheet				6/30/11				6/30/10				12/31/10

						All numbers in NOK 1000

						Assets



						Deferred tax				9,219				10,340				9,219

						Aktivated development				19,706				18,879				20,228

						Branding				-				183				-

						Goodwill				14,128				14,128				14,128

						Intangible assets				43,053				43,530				43,575

						Machinery and equipment				6,776				6,233				5,244

						Other fixwd assets				-				-				-

						Fixed assets				6,776				6,233				5,244

						Total tangible and fixed assets				49,829				49,763				48,819



						Inventory				31,705				27,802				28,571

						Customers receivables				26,170				25,381				25,497

						Other receivables				7,462				8,519				8,130

						Cash				26,623				20,370				34,928

						Total current assets				91,961				82,073				97,126



						Total assets				141,790				131,836				145,944



						Equity and liability



						Share capital				4,585				4,716				4,585

						Share premium reserve				41,852				41,852				41,852

						Other equity				55,171				50,184				61,397

						Total equity				101,608				96,753				107,834



						Long term debt

						Pension liability				8,488				6,368				7,465

						Deferred income				4,520				5,219				4,870

						Other long term debt				0				1,000				0

						Total long term debt				13,007				12,587				12,334



						Short term debt

						Credit facility				-				-				-

						Accounts payable				9,536				7,984				6,930

						Tax and social liabilities				17,488				8,595				18,696

						Other short term debt				150				5,917				150

						Total short term debt				27,174				22,496				25,776



						Total equity and liability				141,790				131,836				145,944



						Net interest bearing debt				(25,623)				(15,370)				(31,928)









						Change in equity				6/30/11				6/30/10				12/31/10

						All numbers in NOK 1000

						Equity start of period				107,834				106,294				106,294

						Result for the period				10,057				7,830				18,657

						Capital increase				-				-				-

						Dividend				(16,480)				(16,504)				(16,504)																(0)

						Minority				-				(246)				-

						Medi-Stim shares				100				(350)				(350)

						Changes in exchange rates				98				(271)				(263)

						Equity end of period				101,608				96,753				107,834









						Cash flow analysis				6/30/11				6/30/10				12/31/10

						All numbers in NOK 1000



						Result for the period				10,057				7,830				18,657																ERROR:#REF!

						Depreciation				2,472				2,521				5,051																ERROR:#REF!

						Paid taxes				-				-				-																ERROR:#REF!

						Change in working capital				(1,201)				(2,298)				(4,236)																ERROR:#REF!

						Other				2,654				4,527				12,566												Kontantutlegg ifm meditron				ERROR:#REF!

		Kontantstrøm fra drift				Cash flow from operation				3,924				4,749				13,381																ERROR:#REF!

		Kontantstrøn fra drift				Cash flow from operation				13,981				12,579				32,038																ERROR:#REF!

						Cash flow from investments												-																ERROR:#REF!

						Investments in fixed assets				(3,176)				(2,482)				(5,383)												Endring i investeringer				ERROR:#REF!

						Sales of fixed assets				-				-				-																ERROR:#REF!

						Other investments				-				(520)				-												Kjøp egne aksjer + meditron aksjet				ERROR:#REF!

																																		ERROR:#REF!

		Kontantstrøm fra				Cash flow from investments				(3,176)				(3,002)				(5,383)																ERROR:#REF!

						Cash flow from financing				-				-				-																ERROR:#REF!

						Payment of debt				(2,000)				(2,000)				(4,000)																ERROR:#REF!

						Capital increase				-				-				-																ERROR:#REF!

						Other				(16,480)				(16,504)				(17,024)												Utbytte				ERROR:#REF!

																																		ERROR:#REF!

		Kontantstrøm fra				Cash flow from financing (dividend)				(18,480)				(18,504)				(21,024)																ERROR:#REF!

																																		ERROR:#REF!

																																		ERROR:#REF!

						Change in cash for the period				(7,675)				(8,927)				5,631																ERROR:#REF!

																																		ERROR:#REF!

																																		ERROR:#REF!

						Cash at start of period				34,298				29,297				29,297																ERROR:#REF!

																																		ERROR:#REF!

		Kontanter ved				Cash by the end of period				26,623				20,370				34,928																ERROR:#REF!









						Geographic split of sales				2. quarter 11				2. quarter 10				1. half 11				1. half 10				2010

						All numbers in NOK 1000

						USA				10,563				10,202				20,715				19,268				39,094

						Asia				2,710				3,239				6,876				5,365				12,563

						Europe				25,935				25,983				51,492				49,961				97,839

						Rest of the world				3,040				962				5,047				2,744				8,536



						Total sales				42,248				40,386				84,130				77,338				158,032



						Geographic split 

						of sales in number of units				2. quarter 11				2. quarter 10				1. half 11				1. half 10				2010

						USA

						Procedures				7,421				6,307				14,349				12,620				25,855

						Probes				-				-				-				-				1,126

						Systems				1				1				2				1				2

						Stethoscopes				150				196				395				316				676



						Asia

						Systems				9				5				26				11				35

						Ultrasound imaging instrument				-				3				1				5				6

						Ultrasound imaging probes				-				6				2				10				12

						Probes				205				229				343				301				786

						Stetoskoper				-				-				-				-				-



						Europe

						Systems				13				10				19				13				41

						Ultrasound imaging instrument				2				5				4				9				13

						Ultrasound imaging probes				-				14				4				18				21

						Probes				813				964				1,617				1,869				3,510

						Stetoskoper				-				-				-				-				-



						Rest of the world

						Systems				8				2				8				7				16

						Ultrasound imaging instrument				1				-				5				-				4

						Ultrasound imaging probes				1				-				6				-				4

						Probes				197				110				291				272				705

						Stetoskoper				-				-				-				-				-



						Total number of systems outside USA				30				17				53				31				92				(13)

						Total number of ultrasound imaging instr.				3				8				10				14				23

						Total number of ultrasound imaging probes				1				20				12				28				37

						Total number of probes outside USA				1,215				1,303				2,251				2,442				5,001				(78)

																														1,137		0.8726016884

						Split of sales per segment				2. quarter 11				2. quarter 10				1. half 11				1. half 10				2010

						All numbers in NOK 1000

						USA

						Procedural revenue				10,103				9,881				19,684				18,805				37,933				2.11577089		2

						Systems				336				181				705				181				481

						Stethoscope sales				124				140				326				282				680

						Outside USA

						System sales				5,497				2,828				9,650				5,220				16,827				262		76

						Ultrasound imaging instruments				1,143				1,794				3,330				3,660				7,082

						Ultrasound imaging probes				46				1,092				461				1,533				2,152

						Probe sale rest of the world				10,426				10,781				19,564				20,780				41,740

						Other				850				264				2,112				645				1,233



						Total sale of MediStim prod.				28,525				26,961				55,831				51,106				108,126

						Sale of 3 party products				13,723				13,425				28,298				26,232				49,906				0.3248220

																														0.3324147

						Total sales				42,248				40,386				84,130				77,338				158,032































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































						utgangen av perioden				26,623				20,370				34,928				ERROR:#REF!				ERROR:#REF!								ERROR:#REF!

						Geografisk fordeling av slag



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika																				17,265

						Asia																				5,119

						Europa																				38,720

						Resten av verden																				1,887



						Totalt salg												-				-				62,991



						Geografisk fordeling av margin



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika																				11,583

						% margin Amerika												ERROR:#DIV/0!				ERROR:#DIV/0!				67.09%

						Asia																				3,114

						% margin Asia												ERROR:#DIV/0!				ERROR:#DIV/0!				60.83%

						Europa																				22,718

						% margin Europa												ERROR:#DIV/0!				ERROR:#DIV/0!				58.67%

						Resten av verden																				1,217

						% margin resten av verden												ERROR:#DIV/0!				ERROR:#DIV/0!				64.49%



						Totalt margin												-				-				38,632

						% margin												ERROR:#DIV/0!				ERROR:#DIV/0!				61.33%



						Geografisk fordeling av driftsresultat



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika												-				-				5,977

						Asia												-				-				2,567

						Europa																-				10,650

						Resten av verden												-				-				1,047

						R&D																				4,953

						SND\Skattefunn												-				-				(800)

						Administrasjon																				4,896								(3,914)



						Totalt driftsresultat												-				-				11,192

						% driftsres. margin												ERROR:#DIV/0!				ERROR:#DIV/0!				17.77%





						Resultatregnskap 				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003

						Alle tall i NOK 1000

						Salgsinntekter				ERROR:#REF!				14,781				36,817				28,489				62,991



						Varekostnader				ERROR:#REF!				3,647				9,771				7,471				16,813

						Lønnskostnader				ERROR:#REF!				4,176				10,518				9,034				20,879

						Avskrivninger				ERROR:#REF!				638				1,318				1,268				2,576

						Annen driftskostnad				ERROR:#REF!				3,479				8,666				6,455				11,531

						Totale driftskostnader				ERROR:#REF!				11,940				30,273				24,228				51,799



						Driftsresultat				ERROR:#REF!				2,841				6,544				4,261				11,192

						Driftsresultat %				ERROR:#REF!				19.22%				17.77%				14.96%				17.77%



						Finans inntekter				ERROR:#REF!				756				878				1,083				977

						Finans kostnader				ERROR:#REF!				858				1,093				1,258				2,263

						Netto finans				ERROR:#REF!				(102)				(215)				(175)				(1,286)



						Resultat før skatt				ERROR:#REF!				2,739				6,329				4,086				9,906



						Skattekostnad 				ERROR:#REF!				822				1,903				1,222				2,943



						Resultat etter skatt				ERROR:#REF!				1,917				4,426				2,864				6,963



















																																		NB diff med 15 fra resultatres

































































																																		294

																																		4982

																																		1714

																																		ERROR:#REF!		12114

																																		ERROR:#REF!		12418

















																																				304











																																Salg minus varekost, minus prod kost, minus avskr flow

























																																Driftsres msn minus goodwill						NB profit på medistim prod for MSN











																																Driftsmargin er definert som driftsresultat dividert på salg

						Resultatregnskap 												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						Salgsinntekter												ERROR:#REF!				14,781				62,991



						Varekostnader												ERROR:#REF!				3,647				16,813

						Lønnskostnader												ERROR:#REF!				4,176				20,879

						Avskrivninger												ERROR:#REF!				638				2,576

						Annen driftskostnad												ERROR:#REF!				3,479				11,531

						Totale driftskostnader												ERROR:#REF!				11,940				51,799



						Driftsresultat												ERROR:#REF!				2,841				11,192

						Driftsresultat %												ERROR:#REF!				19.22%				17.77%



						Finans inntekter												ERROR:#REF!				756				977

						Finans kostnader												ERROR:#REF!				858				2,263

						Netto finans												ERROR:#REF!				(102)				(1,286)



						Resultat før skatt												ERROR:#REF!				2,739				9,906



						Skattekostnad 												ERROR:#REF!				822				2,943



						Resultat etter skatt												ERROR:#REF!				1,917				6,963



						Geografisk fordeling av salg												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						USA												ERROR:#REF!				ERROR:#REF!				15,463

						Asia												ERROR:#REF!				ERROR:#REF!				5,119

						Europa												ERROR:#REF!				ERROR:#REF!				38,720

						Resten av verden												ERROR:#REF!				ERROR:#REF!				3,689



						Totalt salg												ERROR:#REF!				ERROR:#REF!				62,991



						Geografisk fordeling av salg i antall												2 kvartal 04				2 kvartal 03				2003



						USA

						Antall prosedyrer												ERROR:#REF!				4,500				13,500

						Antall prober												ERROR:#REF!				ERROR:#REF!				-



						Asia

						Antall systemer												ERROR:#REF!				1				11

						Antall prober												ERROR:#REF!				47				306



						Europa

						Antall systemer												ERROR:#REF!				8				42

						Antall prober												ERROR:#REF!				525				1,832



						Resten av verden

						Antall systemer												ERROR:#REF!				5				14

						Antall prober												ERROR:#REF!				129				253



						Totalt systemsalg utenfor USA												ERROR:#REF!				14				67

						Totalt probesalg utenfor USA												ERROR:#REF!				701				2,391



						Fordeling av salg pr segment												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						USA

						Prosedyre salg												ERROR:#REF!				3,195				12,994

						Prober USA												ERROR:#REF!				679				2,469

						Utenfor USA

						System salg												ERROR:#REF!				1,606				10,946

						Probesalg resten av verden												ERROR:#REF!				5,001				20,380

						Annet												ERROR:#REF!				917				1,282



						Sum salg av Medi-Stim prod.												ERROR:#REF!				11,398				48,071

						Salg av 3 part produkter												ERROR:#REF!				3,383				14,920



						Totalt salg												ERROR:#REF!				14,781				62,991



						Fordeling av salg pr segment i antall

																		2 kvartal 04				2 kvartal 03				2003

						USA

						Antall prosedyrer												-				-				-

						Antall prober												-				-				-

						Resten av verden

						Antall systemer												-				-				-

						Antall prober 												-				-				-

						Fordeling av margin pr segment



																		2 kvartal 2004				2 kvartal 2003				År 2003



						Margin fra Medi-Stim produkter												9,935				6,801				31,485

						Margin fra Medi-Stim produkter %												ERROR:#REF!				59.67%				65.50%

						Margin fra 3 part produkter												2,294				1,578				7,344

						Margin fra 3 part produkter %												ERROR:#REF!				46.64%				49.22%



						Totalt margin												12,229				8,379				38,829

						Totalt margin %												ERROR:#REF!				56.69%				61.64%





						Fordeling av driftsresultat pr segment												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000



						Driftsres fra Medi-Stim produkter												ERROR:#REF!				2,523				10,650

						Driftsmargin Medi-Stim produkter												ERROR:#REF!				22.14%				22.15%

						Driftsres fra 3 part produkter												ERROR:#REF!				318				542

						Driftsmargin 3 parts prod.												ERROR:#REF!				9.40%				3.63%

						R&D

						Administrasjon



						Totalt driftsresultat												ERROR:#REF!				2,841				11,192

						Driftsmargin												ERROR:#REF!				19.22%				17.77%

						Driftsmargin er definert som driftsresultat dividert på salg

























																		2 kvartal 2004				1 kvartal 2004				4 kvartal 2003								2 kvartal 2003				1 kvartal 2003				4 kvartal 2002				3 kvartal 2002				2 kvartal 2002				1 kvartal 2002



						USA prosedyrer																ERROR:#REF!				5,100								4,500				3900				2400				4500				3300				3350				USA prosedyrer

						Asia system salg																ERROR:#REF!				5								1				5				12				0				3				12				Asia system salg

						Asia probe salg																ERROR:#REF!				60								47				199				90				89				71				98				Asia probe salg

						Europa system salg																ERROR:#REF!				21								8				13				10				18				4				9				Europa system salg

						Europa probe salg																ERROR:#REF!				696								525				611				503				505				400				411				Europa probe salg

						Resten av verden syst. salg																ERROR:#REF!				3								5				6				5				3				1				5				Resten av verden syst. salg

						Resten av verden probe salg																ERROR:#REF!				91								129				33				55				68				51				96				Resten av verden probe salg



						Totalt prosedyresalg																ERROR:#REF!				5,100								4,500				3,900				2,400				4,500				3,300				3,350				Totalt prosedyresalg

						Totalt systemsalg																ERROR:#REF!				29								14				24				27				21				8				26				Totalt systemsalg

						Totalt probesalg																ERROR:#REF!				847								701				843				648				662				522				605				Totalt probesalg













Q1 11























						Profit & loss				1. quarter 11				1. quarter 10				2010

						All numbers in NOK 1000

						Sales				41,882				36,952				158,032



						Cost of goods sold				10,818				10,315				42,776

						Salary and sosial expenses				14,774				12,991				51,163												31,064		26,638

						Other operating expenses				8,590				9,080				34,837

						Total operating expenses				34,182				32,386				128,776



						Opr. res.before. depr. and write offs				7,700				4,566				29,256

						Opr. res before depr and write off %				18.38%				12.36%				18.51%



						Depreciation				1,212				1,239				5,051

						Write offs of goodwill 				-				-				-



						Operating result				6,488				3,327				24,204



						Financial income				1,043				2,411				9,398

						Financial expenses				1,737				2,529				9,002

						Net finance				(694)				(118)				397



						Pre tax profit				5,794				3,209				24,601



						Tax				1,622				898				5,944



						Result				4,172				2,310				18,657

						Dividend				-				-				16,504



						Comprehensive income

						Result after tax				4,172				2,310				18,657

						Exchange differences arising				-				-				-

						on translation of foreign operations				150				(210)				(262)

						Total comprehensive income				4,322				2,100				18,395







						Key figures				1. quarter 11				1. quarter 10				2010



						Equity share				75.90%				74.92%				73.89%

						Earnings per share				kr    0.23				kr    0.13				kr    1.02

						Earnings per share diluted				kr    0.23				kr    0.13				kr    1.02

						Average shares outstanding in 1000				18,313				18,331				18,318

						Average shares outstanding in 1000 diluted				18,313				18,331				18,318





						Balance sheet				3/31/11				3/31/10				12/31/10

						All numbers in NOK 1000

						Assets



						Deferred tax				9,219				12,486				9,219

						Aktivated development				20,029				18,245				20,228

						Branding				-				275				-

						Goodwill				14,128				14,128				14,128

						Intangible assets				43,376				45,134				43,575

						Machinery and equipment				5,543				6,192				5,244

						Other fixwd assets				-				-				-

						Fixed assets				5,543				6,192				5,244

						Total tangible and fixed assets				48,919				51,326				48,819



						Inventory				30,306				28,365				28,571

						Customers receivables				24,007				22,466				25,497

						Other receivables				8,351				9,332				8,130

						Cash				36,322				33,253				34,928

						Total current assets				98,986				93,417				97,126



						Total assets				147,905				144,743				145,944



						Equity and liability



						Share capital				4,585				4,716				4,585																0

						Share premium reserve				41,852				41,852				41,852																-

						Other equity				65,819				61,874				61,397																4,422

						Total equity				112,256				108,442				107,834														0.7589716749		2384

																																		2,038



						Pension liability				7,976				6,209				7,465

						Deferred income				4,695				5,394				4,870

						Other long term debt				0				2,000				0

						Total long term debt				12,671				13,602				12,334



						Short term debt

						Kassakreditt				-				-				-

						Accounts payable				7,079				7,627				6,930

						Tax and social liabilities				15,749				10,501				18,696

						Other short term debt				150				4,570				150

						Total short term debt				22,978				22,698				25,776



						Total equity and liability				147,905				144,743				145,944



						Net interest bearing debt				(34,322)				(27,253)				(31,928)









						Change in equity				3/31/11				3/31/10				12/31/10

						All numbers in NOK 1000

						Equity start of period				107,834				106,294				106,294

						Result for the period				4,172				2,310				18,657

						Capital increase				-				-				-

						Dividend				-				-				(16,504)																(0)

						Minority				-				-				-

						Medi-Stim shares				100				170				(350)

						Changes in exchangerates				150				(332)				(263)

						Equity end of period				112,256				108,442				107,834









						Cash flow analysis				3/31/11				3/31/10				12/31/10

						All numbers in NOK 1000



						Result for the period				4,172				2,310				18,657

						Depreciation				1,212				1,239				5,051

						Paid taxes				-				859				-

						Change in working capital				(97)				(304)				(4,236)

						Other				(1,700)				556				12,566

		Kontantstrøm fra drift				Cash flow from operation				(585)				2,350				13,381

		Kontantstrøn fra drift				Cash flow from operation				3,587				4,661				32,038

						Cash flow from investments

						Investments in fixed assets				(1,162)				(595)				(5,383)

						Sales of fixed assets				-				-				-

						Other investments				-				-				-



		Kontantstrøm fra				Cash flow from investments				(1,162)				(595)				(5,383)

						Cash flow from financing

						Payment of debt				(1,031)				(1,062)				(4,000)

						Capital increase				-				-				-

						Other				-				952				(17,024)



		Kontantstrøm fra				Cash flow from investment				(1,031)				(110)				(21,024)





						Change in cash for the period				1,394				3,956				5,631





						Cash at start of period				34,928				29,297				29,297



		Kontanter ved				Cash by the end of period				36,322				33,253				34,928





						Split of result 

						per segment				1. quarter 11				1. quarter 10				2010

						All numbers in NOK 1000



						Res from MediStim products				4,616				2,084				20,196

						Margin MediStim products				16.91%				8.63%				18.68%

						Res from 3 party products				1,872				1,243				4,008

						Margin 3 party prod.				12.84%				9.71%				8.03%

						R&D

						Administrasjon



						Totalt result				6,488				3,327				24,204

						Margin				15.49%				9.00%				15.32%





						Geographic split of sales				1. quarter 11				1. quarter 10				2010

						All numbers in NOK 1000



						USA				10,152				9,066				39,094

						Asia				4,166				2,126				12,563								1.9595484478

						Europe				25,557				23,978				97,839

						Rest of the world				2,007				1,782				8,536



						Total sales				41,882				36,952				158,032









						Geographic split 

						of sales in number of units				1. quarter 11				1. quarter 10				2010



						USA

						Procedures				6,928				6,313				25,855												1.0974180

						Probes				-				-				1,126

						Systems				1				-				2												1/6

						Stethoscopes				245				120				676



						Asia

						Systems				17				6				35

						Ultrasound imaging instrument				1				2				6

						Ultrasound imaging probe				2				4				12

						Probes				138				72				786

						Stetoskoper				-				-				-



						Europe

						Systems				6				3				41

						Ultrasound imaging instrument				2				4				13

						Ultrasound imaging probe				4				4				21

						Probes				804				905				3,510

						Stetoskoper												-



						Rest of the world

						Systems				-				5				16

						Ultrasound imaging instrument				4				-				4

						Ultrasound imaging probe				5				-				4

						Probes				94				162				705

						Stetoskoper								-				-



						Total number of systems outside USA				23				14				92												(9)

						Ultrasound imaging instruments				7				6				23

						Total number of ultrasound imaging probes				11				8				37

						Total number of probes outside USA				1,036				1,139				5,001												(54)





						Split of sales per segment				1. quarter 11				1. quarter 10				2010

						All numbers in NOK 1000



						USA

						Procedural revenue				9,581				8,924				37,933												2.00649215		2

						Systems				369				-				481

						Stethoscope sales				202				142				680

						Outside USA

						System sales				4,153				2,392				16,827												198		65

						Ultrasound imaging instruments				2,187				1,866				7,082

						Ultrasound imaging probes				415				441				2,152

						Probe sale rest of the world				9,138				9,999				41,740

						Other				1,262				381				1,233



						Total sale of Medi-Stim prod.				27,307				24,145				108,126

						Sale of 3 party products				14,575				12,807				49,906												0.3480057

																														0.3465848

						Total sales				41,882				36,952				158,032







































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































						utgangen av perioden				36,322				33,253				34,928																ERROR:#REF!

						Geografisk fordeling av slag



																		1 halvår 2004



						Amerika

						Asia

						Europa

						Resten av verden



						Totalt salg												-



						Geografisk fordeling av margin



																		1 halvår 2004



						Amerika

						% margin Amerika												ERROR:#DIV/0!

						Asia

						% margin Asia												ERROR:#DIV/0!

						Europa

						% margin Europa												ERROR:#DIV/0!

						Resten av verden

						% margin resten av verden												ERROR:#DIV/0!



						Totalt margin												-

						% margin												ERROR:#DIV/0!



						Geografisk fordeling av driftsresultat



																		1 halvår 2004



						Amerika												-

						Asia												-

						Europa

						Resten av verden												-

						R&D

						SND\Skattefunn												-

						Administrasjon																												(3,914)



						Totalt driftsresultat												-

						% driftsres. margin												ERROR:#DIV/0!





						Resultatregnskap 				2 kvartal 04				2 kvartal 03				1 halvår 04

						Alle tall i NOK 1000

						Salgsinntekter				ERROR:#REF!				-				36,817



						Varekostnader				ERROR:#REF!				-				9,771

						Lønnskostnader				ERROR:#REF!				-				10,518

						Avskrivninger				ERROR:#REF!				-				1,318

						Annen driftskostnad				ERROR:#REF!				-				8,666

						Totale driftskostnader				ERROR:#REF!				-				30,273



						Driftsresultat				ERROR:#REF!				-				6,544

						Driftsresultat %				ERROR:#REF!				ERROR:#DIV/0!				17.77%



						Finans inntekter				ERROR:#REF!				-				878

						Finans kostnader				ERROR:#REF!				-				1,093

						Netto finans				ERROR:#REF!				-				(215)



						Resultat før skatt				ERROR:#REF!				-				6,329



						Skattekostnad 				ERROR:#REF!				-				1,903



						Resultat etter skatt				ERROR:#REF!				-				4,426



















																																		NB diff med 15 fra resultatres

































































																																		294

																																		4982

																																		1714

																																		ERROR:#REF!		12114

																																		ERROR:#REF!		12418

















																																				304











																																Salg minus varekost, minus prod kost, minus avskr flow

























																																Driftsres msn minus goodwill						NB profit på medistim prod for MSN











																																Driftsmargin er definert som driftsresultat dividert på salg

						Resultatregnskap 												2 kvartal 04

						Alle tall i NOK 1000

						Salgsinntekter												ERROR:#REF!



						Varekostnader												ERROR:#REF!

						Lønnskostnader												ERROR:#REF!

						Avskrivninger												ERROR:#REF!

						Annen driftskostnad												ERROR:#REF!

						Totale driftskostnader												ERROR:#REF!



						Driftsresultat												ERROR:#REF!

						Driftsresultat %												ERROR:#REF!



						Finans inntekter												ERROR:#REF!

						Finans kostnader												ERROR:#REF!

						Netto finans												ERROR:#REF!



						Resultat før skatt												ERROR:#REF!



						Skattekostnad 												ERROR:#REF!



						Resultat etter skatt												ERROR:#REF!



						Geografisk fordeling av salg												2 kvartal 04

						Alle tall i NOK 1000

						USA												ERROR:#REF!

						Asia												ERROR:#REF!

						Europa												ERROR:#REF!

						Resten av verden												ERROR:#REF!



						Totalt salg												ERROR:#REF!



						Geografisk fordeling av salg i antall												2 kvartal 04



						USA

						Antall prosedyrer												ERROR:#REF!

						Antall prober												ERROR:#REF!



						Asia

						Antall systemer												ERROR:#REF!

						Antall prober												ERROR:#REF!



						Europa

						Antall systemer												ERROR:#REF!

						Antall prober												ERROR:#REF!



						Resten av verden

						Antall systemer												ERROR:#REF!

						Antall prober												ERROR:#REF!



						Totalt systemsalg utenfor USA												ERROR:#REF!

						Totalt probesalg utenfor USA												ERROR:#REF!



						Fordeling av salg pr segment												2 kvartal 04

						Alle tall i NOK 1000

						USA

						Prosedyre salg												ERROR:#REF!

						Prober USA												ERROR:#REF!

						Utenfor USA

						System salg												ERROR:#REF!

						Probesalg resten av verden												ERROR:#REF!

						Annet												ERROR:#REF!



						Sum salg av Medi-Stim prod.												ERROR:#REF!

						Salg av 3 part produkter												ERROR:#REF!



						Totalt salg												ERROR:#REF!



						Fordeling av salg pr segment i antall

																		2 kvartal 04

						USA

						Antall prosedyrer												-

						Antall prober												-

						Resten av verden

						Antall systemer												-

						Antall prober 												-

						Fordeling av margin pr segment



																		2 kvartal 2004



						Margin fra Medi-Stim produkter												9,935

						Margin fra Medi-Stim produkter %												ERROR:#REF!

						Margin fra 3 part produkter												2,294

						Margin fra 3 part produkter %												ERROR:#REF!



						Totalt margin												12,229

						Totalt margin %												ERROR:#REF!





						Fordeling av driftsresultat pr segment												2 kvartal 04

						Alle tall i NOK 1000



						Driftsres fra Medi-Stim produkter												ERROR:#REF!

						Driftsmargin Medi-Stim produkter												ERROR:#REF!

						Driftsres fra 3 part produkter												ERROR:#REF!

						Driftsmargin 3 parts prod.												ERROR:#REF!

						R&D

						Administrasjon



						Totalt driftsresultat												ERROR:#REF!

						Driftsmargin												ERROR:#REF!

						Driftsmargin er definert som driftsresultat dividert på salg

























																		2 kvartal 2004																2 kvartal 2003				1 kvartal 2003				4 kvartal 2002				3 kvartal 2002				2 kvartal 2002				1 kvartal 2002



						USA prosedyrer																												4,500				3900				2400				4500				3300				3350				USA prosedyrer

						Asia system salg																												1				5				12				0				3				12				Asia system salg

						Asia probe salg																												47				199				90				89				71				98				Asia probe salg

						Europa system salg																												8				13				10				18				4				9				Europa system salg

						Europa probe salg																												525				611				503				505				400				411				Europa probe salg

						Resten av verden syst. salg																												5				6				5				3				1				5				Resten av verden syst. salg

						Resten av verden probe salg																												129				33				55				68				51				96				Resten av verden probe salg



						Totalt prosedyresalg																												4,500				3,900				2,400				4,500				3,300				3,350				Totalt prosedyresalg

						Totalt systemsalg																												14				24				27				21				8				26				Totalt systemsalg

						Totalt probesalg																												701				843				648				662				522				605				Totalt probesalg













Hjekpeark

						Salg og margin Europa uten 3 parts produkter

						22688

						16534

						0.7287552891

						Hjelpeark utvikling

						Utviklingsavd										3460

																1493

						Fordeling pr kvartal								Q1		250		Adm				250

														Q2		414		2\3 adm 1/3 salg				276		138

														Q3		414		2\3 adm 1/3 salg				276		138

														Q4		414		2\3 adm 1/3 salg				276		138

																1492						1078

						Hjelpeark fordeling andre kostnader produksjon

						2003														2002

								Prober		Andel		Kost		Systemer		Andel		Kost		Prober		Andel		Kost		Systemer		Andel		Kost

						Amerika		1285		0.2996036372		720.8463511308		14		0.1538461538		189.0769230769		1304		0.3493169033		471.5778194482		73		0.4709677419		634.864516129

						Asia		476		0.1109815808		267.0216833761		17		0.1868131868		229.5934065934		460		0.123225288		166.3541387624		35		0.2258064516		304.3870967742

						Europa		2375		0.553742131		1332.3035672651		55		0.6043956044		742.8021978022		1819		0.4872756496		657.8221269756		44		0.2838709677		382.6580645161

						ROW		153		0.035672651		85.828398228		5		0.0549450549		67.5274725275		150		0.0401821591		54.2459148138		3		0.0193548387		26.0903225806

						Sum		4289		1		2406		91		1		1229		3733		1		1350		155		1		1348

						Estimert varekost		6862.4						3503.5						5972.8						5967.5

								0.6620168051						0.3379831949						0.5002219375						0.4997780625		2

						2003														2002

						Produksjonskost til fordeling														Produksjonskost til fordeling

								38632														33512

								42267														30814

								3635														-2698

						På probe		2406.4310865434												På probe		-1349.5987873001

						System		1228.5689134566												System		-1348.4012126999

						Fordeling andre kostnader

						Markedskostnader og avskr						4010												6152

								2003				Tyskland		Norge		Goodwill		USA		2002				Tyskland		Norge		Goodwill		USA

						Amerika		0.2503400573		1003.8636297861								4603.6363636364		0.4101153237		2523.0294716213								4514.5454545455

						Asia		0.1366113893		547.8116709596										0.1744931032		1073.4815708148

						Europa		0.5708621538		2289.1572367088		3243		5809		992				0.3856184518		2372.3247154594				1336		992

						ROW		0.0421863996		169.1674625455										0.0297731213		183.1642421045

						Sum		1.00		4010										1.00		6152

						Hjelpeark fordeling andre kostnader produksjon

						Q1 04														Q1 03

								Prober		Andel		Kost		Systemer		Andel		Kost		Prober		Andel		Kost		Systemer		Andel		Kost

						Amerika		386		0.3143322476		206.8306188925		0		0		0		316		0.2740676496		119.4934952298		10		0.3448275862		75.1724137931

						Asia		216		0.1758957655		115.7394136808		19		0.5135135135		244.9459459459		199		0.172593235		75.250650477		5		0.1724137931		37.5862068966

						Europa		597		0.4861563518		319.8908794788		16		0.4324324324		206.2702702703		611		0.5299219428		231.0459670425		13		0.4482758621		97.724137931

						ROW		29		0.0236156352		15.5390879479		2		0.0540540541		25.7837837838		27		0.0234171726		10.2098872507		1		0.0344827586		7.5172413793

						Sum		1228		1		658		37		1		477		1153		1		436		29		1		218

						Estimert varekost		1964.8						1424.5						1844.8						1116.5

								0.5797067241						0.4202932759						0.6229696417						0.3770303583		2

						2003														2002

						Produksjonskost til fordeling														Produksjonskost til fordeling

								7180														9050

								6044														8396

								1136														-654

						På probe		658.5468385802												På probe		-407.4221456793

						System		477.4531614198												System		-246.5778543207

						Fordeling andre kostnader

						Markedskostnader og avskr						1625												826

								Q1 04				Tyskland		Norge		Goodwill		USA		Q1 03				Tyskland		Norge		Goodwill		USA

						Amerika		0.1822205175		296.1083409554								1313		0.3007462939		248.4164387262								956.3636363636

						Asia		0.3177942348		516.4156315463										0.17252558		142.5061290649

						Europa		0.4635765497		753.3118933113		1230		1523		248				0.4991388917		412.2887245467		777		1306		248

						ROW		0.036408698		59.164134187										0.0275892345		22.7887076622

						Sum		1.00		1625										1.00		826

						Hjelpeark fordeling andre kostnader produksjon

						2001

								Prober		Andel		Kost		Systemer		Andel		Kost		Prober		Andel		Kost		Systemer		Andel		Kost

						Amerika		722		0.2897271268		225.4077046549		110		0.5092592593		827.037037037				0		0				0		0

						Asia		290		0.1163723917		90.5377207063		38		0.1759259259		285.7037037037				0		0				0		0

						Europa		1331		0.5341091493		415.536918138		55		0.2546296296		413.5185185185				0		0				0		0

						ROW		149		0.0597913323		46.5176565008		13		0.0601851852		97.7407407407				0		0				0		0

						Sum		2492		1		778		216		1		1624		0		0		0		0		0		0

						Estimert varekost		3987.2						8316						0						0

								0.3240782886						0.6759217114						ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!

						2003														2002

						Produksjonskost til fordeling														Produksjonskost til fordeling

																						9050

																						8396

								2403														-654

						På probe		778.7601274465												På probe		ERROR:#DIV/0!

						System		1624.2398725535												System		ERROR:#DIV/0!

						Fordeling andre kostnader

						Markedskostnader og avskr						5716												826

								2003								Goodwill		USA		2002				Tyskland		Norge		Goodwill		USA

						Amerika		0.4381136615		2504.2576890565								4140		ERROR:#DIV/0!		ERROR:#DIV/0!								956.3636363636

						Asia		0.1566259185		895.2737499187		697.9904527701		1593.2642026889						ERROR:#DIV/0!		ERROR:#DIV/0!

						Europa		0.345202874		1973.1796280642		1538.3680601765		3511.5476882407						ERROR:#DIV/0!		ERROR:#DIV/0!		777		1306		248

						ROW		0.060057546		343.2889329605		267.6414870534		610.9304200139						ERROR:#DIV/0!		ERROR:#DIV/0!

						Sum		1.00		5716		3211.7423109435		5715.7423109435						ERROR:#DIV/0!		ERROR:#DIV/0!





prospekt









						Geographic split

						All numbers in NOK 1000

						Geographic split of sales

										1 quarter				1 quarter				Year				Year				Year

										2004				2003				2003				2002				2001



						USA				ERROR:#REF!				3,269				15,463				13,048				8882

						Asia				ERROR:#REF!				1,776				5,119				7,175				7851

						Europe				ERROR:#REF!				7,879				38,720				29,314				17092

						Rest of the world				ERROR:#REF!				782				3,689				3,178				2426



						Total sales				ERROR:#REF!				13,706				62,991				52,715				36251



						Geographical split of margin

										1 quarter				1 quarter				Year				Year				Year

										2004				2003				2003				2002				2001



						America				ERROR:#REF!				2,544				11,583				8,839				4624

						% margin America				ERROR:#REF!				77.82%				74.91%				67.74%				52.06%

						Asia				ERROR:#REF!				1,115				3,114				4,479				5,085

						% margin Asia				ERROR:#REF!				62.78%				60.83%				62.43%				64.77%

						Europe				ERROR:#REF!				4,563				22,718				15,786				10997

						% margin Europe				ERROR:#REF!				57.91%				58.67%				53.85%				64.34%

						Rest of the world				ERROR:#REF!				157				1,217				1,710				1,621

						% margin rest of the world				ERROR:#REF!				20.08%				32.99%				53.80%				66.81%



						Total margin				ERROR:#REF!				8379				38632				30,814				22327

						% total margin				ERROR:#REF!				61.13%				61.33%				58.45%				61.59%



						Geographical split of operating result

										1 quarter				1 quarter				Year				Year				Year

										2004				2003				2003				2002				2001



						America				ERROR:#REF!				1,347				5,977				2,405				383

						Asia				ERROR:#REF!				973				2,567				3,406				3,492

						Europe				ERROR:#REF!				1,820				10,650				6,627				7433

						Rest of the world				ERROR:#REF!				134				1,048				1,527				1,011

						R&D				ERROR:#REF!				1,593				4,953				5,455				2978

						SND\Skattefunn				ERROR:#REF!				-				(800)				(3,043)				-1564

						Administration				ERROR:#REF!				1,261				4,896				6,480				5697



						Total operating result				ERROR:#REF!				1,420				11,193				5,073				5,208

						% operating res.				ERROR:#REF!				10.36%				17.77%				9.62%				14.37%





						Split pr segment

						All numbers in NOK 1000

						Split of sales pr segment

										1 quarter				1 quarter				Year				Year				Year

										2004				2003				2003				2002				2001



						Sale of Medi-Stim products				ERROR:#REF!				10,637				47,874				37,261				36,251

						Saes of 3 party products				ERROR:#REF!				3,069				15,117				15,454				-



						Totalt salg				ERROR:#REF!				13,706				62,991				52,715				36,251



						Split of margin pr segment

										1 quarter				1 quarter				Year				Year				Year

										2004				2003				2003				2002				2001



						Margin from Medi-Stim products				ERROR:#REF!				6,801				31,288				23,517				22,327

						Margin from Medi-Stim products %				ERROR:#REF!				63.94%				65.35%				63.11%				61.59%

						Margin from 3 party products				ERROR:#REF!				1,578				7,344				7,297				-

						Margin from 3 party products %				ERROR:#REF!				51.42%				48.58%				47.22%				0.00%



						Total margin				ERROR:#REF!				8,379				38,632				30,814				22,327

						Total margin %				ERROR:#REF!				61.13%				61.33%				58.45%				61.59%



						Split of operating result pr segment

										1 quarter				1 quarter				Year				Year				Year

										2004				2003				2003				2002				2001



						Operating res. from Medi-Stim prod.				ERROR:#REF!				1,472				10,650				4,352				5208

						% Operating res. Medi-Stim prod.				ERROR:#REF!				13.84%				22.25%				11.68%				14.37%

						Operating res.from 3 party prod.				ERROR:#REF!				(52)				542				719				-

						% operating res.3 party prod.				ERROR:#REF!				-1.69%				3.59%				4.65%				0.00%







						Total operating res.				ERROR:#REF!				1,420				11,192				5,071				5,208

						% total operating res.				ERROR:#REF!				10.36%				17.77%				9.62%				14.37%





snitt aksjer

				Egne aksjer trukket fra				-76		-30		-24		-38		-38		-24		-24		-579		-579		-579		-579		-578		-555		-550		-550		-550		-550		-550		-550		-550		-550		-694		-96		-61		-61		-121		-161

				Kontroll				18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281

				Gjennomsnittlig utestående aksjer Medi-Stim ASA																																																								2006																								2005

																																				2007																																																																				2004						2003																								2002

								Mars		Februar		Januar		desember		november		oktober		september		august		juli		juni		mai		april		mars		feb		jan		Des		Nov		Okt		Sept		Aug		Juli		Juni		Mai		April		Mar		Feb		Jan		Des		Nov		Okt		Sept		Aug		Juli		Juni		Mai		April		Mars		Feb		Jan		des		Nov		Okt		Sept		Aug		Jul		Juni		Mai		April		Mars		Feb		Jan		Des		nov		okt		sept		aug		juli		jun		mai		apr		mars		feb		jan		des

								18785.281		18831.281		18837.281		18823.281		18823.281		18837.281		18837.281		18837.281		18837.281		18837.281		18837.281		18838.281		18861.281		18866.281		18866.281		18866.281		18866.281		18866.281		18866.281		18866.281		18866.281		18722.281		19320.281		19355.281		19355.281		19295.281		19255.281		19264.281		19230.5		19261.5		19261.5		19261.5		19261.5		19261.5		19301.5		19362.5		19362.5		19362.5		19382.5		19382.5		19382.5		19382.5		19382.5		19382.5		19382.5		19382.5		16,383		16,383		16,383		15,736		15,736		15,736		15,736		15,736		15,736		15,736		15,736		12,532		12,532		12,532		12,532		12,532		12,532		12,532



				Snitt pr 1 kvartal				18,818						18,828						18,837						18,838						18,865						18,866						18,866						19,133						19,302						19,252						19,262						19,309												19,383						19,383						17,383						15,952						14,134

				Snitt 2008										18841.8643333333						18846.5032222222						18851.1143333333						18864.6143333333						19041.781						19100.281						19217.281												19297.8150833333						19313.0555555556						19338.8333333333						19369.1666666667						18024.75						17,572						16,667



				Utvannet										18,833		18,833		18,847		18,847		18,847		18,847		18,847		18,847		18,848		18,871		18,876		18,876		18,876		18,876		18,876		18,876		18,876		18,876		18,732		19,330		19,365		19,365		19,365		19,365		19,374		19,341		19,372		19,372		19,372		19,372		19,372		19,412		19,473		19,473		19,473		19,493		19,493		19,483		19,483		19,483		19,483		19,483		19,483		16,483		16,483		16,483		16,480		16,480		16,440		16,440		16,440		16,520		16,520		16,520		13,372		13,372		13,372		13,372		13,372		13,372		13,372



				Snitt pr 1 kvartal										18,838						18,847						18,848						18,875						18,876						18,876						19,143												19,362						19,372						19,419												19,486						19,483						17,483						16,481						14,926

				Snitt 2008										18851.8643333333						18856.5032222222						18861.1143333333						18942.4476666667						19065.1143333333						19128.0587777778						19253.9476666667						19379.3436666667						19407.8150833333						19423.0555555556						19448.8333333333						19479.1666666667						18232.9166666667						17,815						16,982







				Utvanning



				Aksjeopsjoner

				Tildelt ansatte																																																				0		60000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100,000		100,000		100,000		100,000		384,000		384,000		344,000		344,000		344,000		344,000		344,000		344,000		400,000		400,000		400,000		400,000		400,000		400,000		400,000

				Styret																																																																																																				-		360,000		360,000		360,000		360,000		360,000		440,000		440,000		440,000		440,000		440,000		440,000		440,000		440,000		440,000		440,000

				Nye til Howie										10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000

				Ubenyttet																																																																																																																						-		-		-		-		-		-		-

				Totalt										10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		70,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		100,000		100,000		100,000		100,000		100,000		100,000		100,000		100,000		100,000		744,000		744,000		704,000		704,000		704,000		784,000		784,000		784,000		840,000		840,000		840,000		840,000		840,000		840,000		840,000



				Aksjeopsjoner

				Tildelt ansatte																																																																																																				25,000		96,000		96,000		86,000		86,000		86,000		86,000		86,000		86,000		100,000		100,000		100,000		100,000		100,000		100,000		100,000

				Styret																																																																																																						90,000		90,000		90,000		90,000		90,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000

				Ubenyttet																																																																																																				50,000		50,000		50,000		60,000		60,000		60,000		40,000		40,000		40,000		-		-		-		-		-		-		-



				Ubenyttet																																																																																																		200,000		50,000		50,000		50,000		50,000		50,000		50,000		50,000		50,000		50,000		50,000



				Antall benyttet ansatte

				Opprinnelig																																																																																																				100,000

				Nye til Jon																																																																																																				10,000

				Nye til Thomas																																																																																																				10,000



				Benyttet																																																																																																				120,000



				Styret

				ØB																																																																																																				30000

				KP																																																																																																				20000

				PB																																																																																																				20000

				EH																																																																																																				20000

				CF																																																																																																				20000

				Opprinnelig																																																																																																				110,000

				Ut av styret P.B																																																																																																				(20,000)

				Benyttet																																																																																																				90,000

				Totalt benyttet																																																																																																				210,000

				rest																																																																																																				50,000





Q4 rapp

























						Resultatregnskap 				4 kvartal 04				4 kvartal 03				2004				2003				2003				2002

						Alle tall i NOK 1000

						Salgsinntekter				ERROR:#REF!				ERROR:#REF!				75,368				62,991				62,991				52,730



						Varekostnader				ERROR:#REF!				ERROR:#REF!				21,270				16,813				16,813				16,315

						Lønnskostnader				ERROR:#REF!				ERROR:#REF!				22,038				20,879				20,879				15,523

						Avskrivninger				ERROR:#REF!				ERROR:#REF!				3,013				2,576				2,576				2,477

						Annen driftskostnad				ERROR:#REF!				ERROR:#REF!				16,572				11,531				11,531				13,344

						Totale driftskostnader				ERROR:#REF!				ERROR:#REF!				62,893				51,799				51,799				47,659



						Driftsresultat				ERROR:#REF!				ERROR:#REF!				12,475				11,192				11,192				5,071

						Driftsresultat %				ERROR:#REF!				ERROR:#REF!				16.55%				17.77%				17.77%				9.62%



						Finans inntekter				ERROR:#REF!				ERROR:#REF!				2,337				977				977				923

						Finans kostnader				ERROR:#REF!				ERROR:#REF!				4,222				2,263				2,263				2,975

						Netto finans				ERROR:#REF!				ERROR:#REF!				(1,885)				(1,286)				(1,286)				(2,052)



						Resultat før skatt				ERROR:#REF!				ERROR:#REF!				10,590				9,906				9,906				3,019



						Skattekostnad 				ERROR:#REF!				ERROR:#REF!				2,193				2,943				2,943				992



						Resultat etter skatt				ERROR:#REF!				ERROR:#REF!				8,397				6,963				6,963				2,027

						Utbytte				5,427				-				5,427				7,990								-



						Geografisk fordeling av salg				4 kvartal 04				4 kvartal 03				2004				2003				2003				2002

						Alle tall i NOK 1000



						USA				ERROR:#REF!				ERROR:#REF!				20,255				15,463				15,463				13,048

						Asia				ERROR:#REF!				ERROR:#REF!				9,745				5,119				5,119				7,175

						Europa				ERROR:#REF!				ERROR:#REF!				42,128				38,720				38,720				29,314

						Resten av verden				ERROR:#REF!				ERROR:#REF!				3,240				3,689				3,689				3,193



						Totalt salg				ERROR:#REF!				ERROR:#REF!				75,368				62,991				62,991				52,730



						Geografisk fordeling av salg i antall				4 kvartal 04				4 kvartal 03				2004				2003				2003				2002



						USA

						Antall prosedyrer				ERROR:#REF!				ERROR:#REF!				19,915				17,150				17,150				13550

						Antall prober				ERROR:#REF!				ERROR:#REF!				1,570				1,285				1,285				1,296

						Demosystemer				ERROR:#REF!				-				45				-				-				-



						Asia

						Antall systemer				ERROR:#REF!				ERROR:#REF!				42				17				17				27

						Antall prober				ERROR:#REF!				ERROR:#REF!				708				476				476				348



						Europa

						Antall systemer				ERROR:#REF!				ERROR:#REF!				42				55				55				41

						Antall prober				ERROR:#REF!				ERROR:#REF!				2,105				2,267				2,267				1819



						Resten av verden

						Antall systemer				ERROR:#REF!				ERROR:#REF!				11				14				14				14

						Antall prober				ERROR:#REF!				ERROR:#REF!				237				261				261				270



						Totalt antall systemer utenfor USA				ERROR:#REF!				ERROR:#REF!				95				86				86				82

						Totalt antall prober utenfor USA				ERROR:#REF!				ERROR:#REF!				3,050				3,004				3,004				2,437



						Fordeling av salg pr segment				4 kvartal 04				4 kvartal 03				2004				2003				2003				2002

						Alle tall i NOK 1000



						USA

						Prosedyre salg				ERROR:#REF!				ERROR:#REF!				14,751				12,994				12,994				10,874

						Prober USA				ERROR:#REF!				ERROR:#REF!				1,945				2,469				2,469				2,609

						Demosystemer				ERROR:#REF!				ERROR:#REF!				3,272				-				-				-

						Utenfor USA

						System salg				ERROR:#REF!				ERROR:#REF!				13,024				10,946				10,946				9,560

						Probesalg resten av verden				ERROR:#REF!				ERROR:#REF!				23,317				20,380				20,380				13,543

						Annet				ERROR:#REF!				ERROR:#REF!				234				1,282				1,282				1,160



						Sum salg av Medi-Stim prod.				ERROR:#REF!				ERROR:#REF!				56,543				48,071				48,071				37,746

						Salg av 3 part produkter				ERROR:#REF!				ERROR:#REF!				18,825				14,920				14,920				14,984



						Totalt salg				ERROR:#REF!				ERROR:#REF!				75,368				62,991				62,991				52,730



						Fordeling av salg pr segment i antall

																		1 halvår 04				1 halvår 03				2003				2002

						USA

						Antall prosedyrer												9,300				8,400				17,150				13,550

						Antall prober												746				700				1,285				1,296

						Utenfor USA

						Antall systemer												54				38				86				82

						Antall prober 												1,674				1,544				3,004				2,437

						Fordeling av margin pr segment



																		1 halvår 2004				1 halvår 2003				År 2003				År 2002



						Margin fra Medi-Stim produkter																				31,485				24,002

						Margin fra Medi-Stim produkter %												0.00%				0.00%				65.50%				63.59%

						Margin fra 3 part produkter																				7,344				7,297

						Margin fra 3 part produkter %												0.00%				0.00%				49.22%				48.70%



						Totalt margin												-				-				38,829				31,299

						Totalt margin %												0.00%				0.00%				61.64%				59.36%





						Fordeling av driftsres. pr segment				4 kvartal 04				4 kvartal 03				2004				2003				2003				2002

						Alle tall i NOK 1000



						Driftsres fra Medi-Stim produkter				ERROR:#REF!				ERROR:#REF!				11,140				10,650				10,650				4,352

						Driftsmargin Medi-Stim produkter				ERROR:#REF!				ERROR:#REF!				19.70%				22.15%				22.15%				11.53%

						Driftsres fra 3 part produkter				ERROR:#REF!				ERROR:#REF!				1,335				542				542				719

						Driftsmargin 3 parts prod.				ERROR:#REF!				ERROR:#REF!				7.09%				3.63%				3.63%				4.80%

						R&D

						Administrasjon



						Totalt driftsresultat				ERROR:#REF!				ERROR:#REF!				12,475				11,192				11,192				5,071

						Driftsmargin				ERROR:#REF!				ERROR:#REF!				16.55%				17.77%				17.77%				9.62%



						Nøkkeltall				2004				2003				2002



						Egenkapitalandel				75.82%				51.10%				34.33%

						Inntjening pr aksje				NOK    0.47				NOK    0.49				NOK    0.16

						Utvannet inntjening pr aksje				NOK    0.46				NOK    0.47				NOK    0.15

						Antall aksjer tidsveiet i 1000				18,025				14,134				12,532

						Antall aksjer utvannet i 1000				18,233				14,926				13,372



						Balanse				12/31/04				31.12 2003				31.12 2002

						Alle tall i NOK 1000

						Eiendeler



						Utsatt skattefordel				1,402				1,239				573

						Goodwill				6,950				7,943				8,936

						Immatrielle eiendeler				8,352				9,182				9,509

						Maskiner og utstyr				4,753				4,581				5,509

						Andre anleggsmidler				151				303				234

						Varige driftsmidler				4,904				4,884				5,743

						Sum anleggsmiddler				13,256				14,066				15,252



						Varelager				13,781				12,260				11,436

						Kundefordringer				14,442				11,949				7,248

						Andre kortsiktige fordringer				2,430				1,786				1,671

						Betalingsmidler				26,954				5,232				11,787

						Sum omløpsmidler				57,606				31,227				32,142



						Sum eiendeler				70,862				45,293				47,394



						Egenkapital og gjeld



						Aksjekapital				4,846				3,935				3,133

						Overkursfond				40,346				12,958				5,866

						Annen egenkapital				8,536				6,253				7,273

						Sum egenkapital				53,728				23,146				16,272



						Langsiktig gjeld

						Pensjonsforpliktelser				805				681				553

						Annen langsiktig gjeld				-				6,783				8,550

						Sum langsiktig gjeld				805				7,464				9,103



						Kortsiktig gjeld

						Kassakreditt				-				2,587				793

						Leverandørgjeld				4,544				4,776				6,995

						Skattetrekk, avgifter, feriepenger				3,440				4,637				2,022

						Avsatt til utbytte				5,427				-				-

						Annen kortsiktig gjeld				2,918				2,683				12,209

						Kortsiktig gjeld				16,329				14,683				22,019



						Sum egenkapital og gjeld				70,862				45,293				47,394



						Netto rentebærende gjeld				(26,954)				4,138				7,556



						Endring egenkapital				2004				2003				2002

						Alle tall i NOK 1000

						Inngående balanse egenkapital				23,146				16,272				14,368

						Resultat i perioden				8,397				6,963				2,027																Omregningsdiff Tyskland				EK i fjor				23

						Emisjoner				27,891				7,893				-																				EK i år eks res 				7

						Utbytte				(5,427)				(7,990)				-																								-16

						Omregningsdifferanser				(279)				8				(123)

						Egenkapital ved utgang				53,728				23,146				16,272																Omregningsdiff USA				EK i fjor				1074

																																						EK i år eks res 				858

						Kontantstrøm analyse				2004				2003				2002																								-216

						Alle tall i NOK 1000



						Periodens overskudd				10,590				9,905				3,019

						Avskrivninger				3,013				2,576				2,476

						Betalte skatter				(837)				(1,403)				(2,043)

						Endring i arbeidskapital				(4,245)				(7,707)				(3,406)

						Endring andre tidsavgren.				(3,040)				(9,123)				11,235

						Annen kontantstrøm fra drift				(5,109)				(15,657)				8,262

						Likviditet fra virksomheten				5,481				(5,752)				11,281

						Likvider til/fra investeringer

						Investering i varig driftsmidler				(2,280)				(675)				(12,726)

						Salg av varig driftsmidler				-				60

						Endring i andre investeringer				-				(43)				36



						Kontantstrøm fra investeringer				(2,280)				(658)				(12,690)

						Likvider til/fra finansiering

						Nedbetaling av gjeld				(6,783)				(1,767)				8,550

						Emisjon				27,891				7,893

						Annet 				(2,587)				(6,271)				973



						Kontantstrøm fra finansiering				18,521				(145)				9,523





						Endring av kontanter i perioden				21,722				(6,555)				8,114





						Kontanter ved inngangen av perioden				5,232				11,787				3,673



						Kontanter ved

						utgangen av perioden				26,954				5,232				11,787

						Geografisk fordeling av slag



																		1 halvår 2004				1 halvår 2003				År 2003				År 2002



						Amerika																				17,265				13,582

						Asia																				5,119				7,175

						Europa																				38,720				29,314

						Resten av verden																				1,887				2,644



						Totalt salg												-				-				62,991				52,715



						Geografisk fordeling av margin



																		1 halvår 2004				1 halvår 2003				År 2003				År 2002



						Amerika																				11,583				8,839

						% margin Amerika												ERROR:#DIV/0!				ERROR:#DIV/0!				67.09%				65.08%

						Asia																				3,114				4,479

						% margin Asia												ERROR:#DIV/0!				ERROR:#DIV/0!				60.83%				62.43%

						Europa																				22,718				15,786

						% margin Europa												ERROR:#DIV/0!				ERROR:#DIV/0!				58.67%				53.85%

						Resten av verden																				1,217				1,710

						% margin resten av verden												ERROR:#DIV/0!				ERROR:#DIV/0!				64.49%				64.67%



						Totalt margin												-				-				38,632				30,814

						% margin												ERROR:#DIV/0!				ERROR:#DIV/0!				61.33%				58.45%



						Geografisk fordeling av driftsresultat



																		1 halvår 2004				1 halvår 2003				År 2003				År 2002



						Amerika												-				-				5,977				2,405

						Asia												-				-				2,567				3,406

						Europa																-				10,650				6,627

						Resten av verden												-				-				1,047				1,525

						R&D																				4,953				5,455

						SND\Skattefunn												-				-				(800)				(3,043)

						Administrasjon																				4,896				6,480



						Totalt driftsresultat												-				-				11,192				5,071

						% driftsres. margin												ERROR:#DIV/0!				ERROR:#DIV/0!				17.77%				9.62%





						Resultatregnskap 				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003

						Alle tall i NOK 1000

						Salgsinntekter				ERROR:#REF!				ERROR:#REF!				36,817				28,489				62,991



						Varekostnader				ERROR:#REF!				ERROR:#REF!				9,771				7,471				16,813

						Lønnskostnader				ERROR:#REF!				ERROR:#REF!				10,518				9,034				20,879

						Avskrivninger				ERROR:#REF!				ERROR:#REF!				1,318				1,268				2,576

						Annen driftskostnad				ERROR:#REF!				ERROR:#REF!				8,666				6,455				11,531

						Totale driftskostnader				ERROR:#REF!				ERROR:#REF!				30,273				24,228				51,799



						Driftsresultat				ERROR:#REF!				ERROR:#REF!				6,544				4,261				11,192

						Driftsresultat %				ERROR:#REF!				ERROR:#REF!				17.77%				14.96%				17.77%



						Finans inntekter				ERROR:#REF!				ERROR:#REF!				878				1,083				977

						Finans kostnader				ERROR:#REF!				ERROR:#REF!				1,093				1,258				2,263

						Netto finans				ERROR:#REF!				ERROR:#REF!				(215)				(175)				(1,286)



						Resultat før skatt				ERROR:#REF!				ERROR:#REF!				6,329				4,086				9,906



						Skattekostnad 				ERROR:#REF!				ERROR:#REF!				1,903				1,222				2,943



						Resultat etter skatt				ERROR:#REF!				ERROR:#REF!				4,426				2,864				6,963







										(0)































																		2 kvartal 2004				1 kvartal 2004				4 kvartal 2003				3 kvartal 2003				2 kvartal 2003				1 kvartal 2003				4 kvartal 2002				3 kvartal 2002				2 kvartal 2002				1 kvartal 2002



						USA prosedyrer																ERROR:#REF!				5,100				3,650				4,500				3900				2400				4500				3300				3350

						Asia system salg																ERROR:#REF!				5				6				1				5				12				0				3				12

						Asia probe salg																ERROR:#REF!				60				170				47				199				90				89				71				98

						Europa system salg																ERROR:#REF!				21				13				8				13				10				18				4				9

						Europa probe salg																ERROR:#REF!				696				435				525				611				503				505				400				411

						Resten av verden syst. salg																ERROR:#REF!				3				-				5				6				5				3				1				5

						Resten av verden probe salg																ERROR:#REF!				91				8				129				33				55				68				51				96



						Totalt prosedyresalg																ERROR:#REF!				5,100				3,650				4,500				3,900				2,400				4,500				3,300				3,350

						Totalt systemsalg																ERROR:#REF!				29				19				14				24				27				21				8				26

						Totalt probesalg																ERROR:#REF!				847				613				701				843				648				662				522				605













Grafer

																								3 quarter				2 quarter				1 quarter				4 quarter				3 quarter				2 quarter				1 quarter				4 quarter				3 quarter				2 quarter				1 quarter

				Salg Tyskland																								2388				2742				3455				1790				1454				1067

				System																								446.43				616.4				874.5427025634				453.0915883035				368.0419940745				270.0830864357				202				80.8

				Prober																								1494.57				2063.6				2554.1987633647				1323.3041349994				1074.9073811671				788.8075486281				1305				522

				Annet																								447				62

				Totale kjøp																																1711																215				305				255				301

				Totale salg																																2823

				Margin																																1112

																																				0.3939071909																																1112

				Margin																																265.1642314436				196.7101110462				234.0549386324				217.0707188778				158				373				51				173				915		542

				MSN IC kjøp																																408				455				514				334																				197		343

				Salg																																673.1642314436				750.7101110462				848.0549386324				551.0707188778																						199

				System																												0				376.5236703682				419.8977206312				474.3459964933				308.2326125073				83				458				108				175

				Prober																								179				251				296.8790181181				331.0783167738				374.0093512566				243.0333138515				290				220				198				299

				Annet																								4028				4677

																																0				0				0				0				0				0				0				0				0

																												12933				14790				14975				11060				11399				10637				8216				10476				8190				10849

				Sales split of products

																				Q4				Q3				Q2 				Q1				Q4				Q3				Q2				Q1				4 quarter				3 quarter				2 quarter				1 quarter

																				2004				2004				2004				2004				2003				2003				2003				2003				2002				2002				2002				2002





				Procedure sales																4,465				3217				3650				3,419				3,893				3,215				3,195				2,691				1,836				3,443				2,582				3,013

				Probes USA																493				538				351				563				562				640				679				588				849				388				977				395

				Demosystems US																				3272

				System sales																3396				1796				2,349				5,483				3,979				2,624				1,606				2,737				3,022				2,524				927				3,087

				Probe sales rest of the world																5930				5688				6,504				5,195				6,406				4,456				5,001				4,517				3,293				3,636				2,907				3,707

				Other																25								79				130				135				125				918				104				(784)				485				797				647



				Sale of Medi-Stim products																14309				14511				12933				14,790				14975				11060				11399				10637				8216				10476				8190				10849

				Sale of 3 party products																5,556				4175				4475				4,619				4955				3512				3383				3069				3902				3503				3859				3720



				Total sales																19,865				18,686				17,408				19,409				19,930				14,572				14,782				13,706				12,118				13,979				12,049				14,569



				Snitt pris

				Prosedyrer																				0.785				0.760				0.760				0.763				0.881				0.710				0.690				0.765				0.765				0.782				0.899

				Syst																								138.1764705882				148.1891891892				137.2068965517				138.1052631579				114.7142857143				114.0416666667				111.9259259259				120.1904761905				115.875				118.7307692308

				Prob																								7.82				6.170				8				7				7				5				5				5				6				6

				Geographic split in number of units

								3 quarter				2 quarter				1 quarter				4 quarter				3 quarter				2 quarter				1 quarter				4 quarter				3 quarter				2 quarter				1 quarter				4 quarter				3 quarter				2 quarter				1 quarter

								2005				2005				2005				2004				2004				2004				2004				2003				2003				2003				2003				2002				2002				2002				2002



				Number of procedures USA				6,901				7,421				6,928				6515				4100				4,800				4,500				5,100				3,650				4,500				3900				2400				4500				3300				3350

				Number of probes used USA				1,005				-				-				370				454				360				386				271				314				390				310				386				335				415				160

				Number of systems sold Asia'				4				9				17				12				2				9				19				5				6				1				5				12				0				3				12

				Number of probes sold Asia				185				205				138				214				20				258				216				60				170				47				199				90				89				71				98

				Number of systems sold Europe				13				13				6				9				10				7				16				21				13				8				13				10				18				4				9

				Number of probes sold in Europe				747				813				804				538				467				503				597				696				435				525				611				503				505				400				411

				Numb. Syst. Rest of the world				2				8				-				6				2				1				2				3				-				5				6				5				3				1				5

				Numb. of probes rest of the world				150				197				94				22				115				71				29				91				8				129				33				55				68				51				96



				Total  number of procedures				6,901				7,421				6,928				6,515				4,100				4,800				4,500				5,100				3,650				4,500				3,900				2,400				4,500				3,300				3,350

				Number of probes used USA				1,005				-				-				370				454				360				386				271				314				390				310				386				335				415				160

				Total number of systems				19				30				23				27				14				17				37				29				19				14				24				27				21				8				26

				Total number of probes row				1,082				1,215				1,036				774				602				832				842				847		-		613		-		701		-		843		-		648		-		662		-		522		-		605

																																Q1				Q4				Q3				Q2				Q1				Q4				Q3				Q2				Q1

																																2004				2003				2003				2003				2003				2002				2002				2002				2002



				Driftsres fra Medi-Stim produkter																				1891				2595				3,062				4,539				2,043				2,595				1,472				-875				2078				1055				2094

				% driftsres. Medi-Stim produkter																				13.03%				20.06%				20.70%				30.31%				18.47%				22.77%				13.84%				-10.65%				19.84%				12.88%				19.30%

				Driftsres fra 3 part produkter																				335				158				601				299				49				246				(52)				6				705				(139)				147

				% driftsres 3 parts prod.																				8.02%				3.53%				13.01%				6.03%				1.40%				7.27%				-1.69%				0.15%				20.13%				-3.60%				3.95%







				Total operating result																				2,226				2,753				3,663				4,838				2,092				2,841				1,420				(869)				2,783				916				2,241

				% operating result																				11.91%				15.81%				18.87%				24.27%				14.36%				19.22%				10.36%				-7.17%				19.91%				7.60%				15.38%

																																																																				Q1		Q1		Q1		Q1		Q1		Q1				Q2		Q2		Q2		Q2		Q2		Q2				Q3		Q3		Q3		Q3		Q3		Q3				Q4		Q4		Q4		Q4										Q1		Q1				Q2		Q2		Q3		Q3		Q4		Q4

																																																																				1999		2000		2001		2002		2003		2004				1999		2000		2001		2002		2003		2004				1999		2000		2001		2002		2003		2004				1999		2000		2001		2003										2001		2003				2002		2004		2001		2003		2001		2003

																																																																		Number of procedures USA		0		0		1600		3350		3900		4,500								1500		3300		4,500		4,800								2630		4500		3,650		4,100								1000		5,100										1600		3900				3300		4800		2630		3650		1000		5100

																																																																		Number of probes used USA						317		160		310		386								329		415		390		3,600								183		335		314		454								120		271

																																																																		Number of systems sold Asia'								12		5		19										3		1		9										0		6		2										5

																																																																		Number of probes sold Asia		68		57		71		98		199		216				39		52		43		71		47		258				41		43		69		89		170		20				29		80		47		60

																																																																		Number of systems sold Europe								9		13		16										4		8		7										18		13		8										21

																																																																		Number of probes sold in Europe		170		232		244		411		611		597				180		209		397		400		525		437				199		201		332		505		435		467				207		299		331		696

																																																																		Numb. Syst. Rest of the world								5		6		2										1		5		1										3		-		6										3

																																																																		Numb. of probes rest of the world		9		9		28		96		33		29				10		21		62		51		129		71				11		20		54		68		8		115				0		27		92		91



																																																																		Total  number of procedures		0		0		1600		3350		3900		4500				0		0		1500		3300		4500		4800				0		0		2630		4500		3650		4100				0		0		1000		5100

																																																																		Number of probes used USA		0		0		317		160		310		386				0		0		329		415		390		3600				0		0		183		335		314		454				0		0		120		271

																																																																		Total number of systems		0		0		0		26		24		37				0		0		0		8		14		17				0		0		0		21		19		16				0		0		0		29

																																																																		Total number of probes row		247		298		343		605		843		842				229		282		502		522		701		766				251		264		455		662		613		602				236		406		470		847

																																Geographic split in number of units

																																Q1 2004				Q1 2003				2003				2002				2001																						Akk pr 2000		2001		2002		2003

																										Number of procedures USA						4,500				3900				17,150				13550				6730																		Number of procedures USA						6730		13550		17,150

																										Number of probes used USA						386				310				1,285				1296				722																		Number of probes used USA						722		1296		1,285

																										Number of systems sold in US						-				0				-				0				16																		Lease systems				0		110		69		5

																										Number of systems sold Asia'						19				5				17				27				33																		Number of systems sold in US						16		0		-

																										Number of probes sold Asia						216				199				476				348				230																		Number of systems sold Asia'				162		33		27		17				0.3617021277

																										Number of systems sold Europe						16				13				55				41				55																		Number of probes sold Asia						230		348		476

																										Number of probes sold in Europe						597				611				2,267				1819				1331																		Number of systems sold Europe				229		55		41		55				1.6241134752

																										Numb. Syst. Rest of the world						2				6				14				14				18																		Number of probes sold in Europe						1331		1819		2,267

																										Numb. of probes rest of the world						29				33				261				270				209																		Numb. Syst. Rest of the world				53		18		14		14				0.3758865248

																																																																		Numb. of probes rest of the world						209		270		261

																										Total  number of procedures						4,500				3,900				17,150				13,550				6,730

																										Number of probes used USA						386				310				1,285				1,296				722																		Total  number of procedures						6,730		13,550		17,150

																										Total number of systems						37				24				86				82				122																		Number of probes used USA						722		1,296		1,285

																										Total number of probes row						842				843				3,004				2,437				1,770																		Total number of systems				444		106		82		86

																																																																		Total number of probes row						1,770		2,437		3,004

																																																																																																														Geographic split in number of units

																																																																																																																		2002		2002		2002		2002		2003		2003		2003		2003		2004		2004		2004		2004		2005		2005		2005

																																																																																																																		Q1 02		Q2 02		Q3 02		Q4 02		Q1 03		Q2 03		Q3 03		Q4 03		Q1 04		Q2 04		Q3 04		Q4 04		Q1 05		Q2 05		Q3 05

																																																																																																														Number of procedures sold in the US				3350		3300		4500		2400		3900		4500		3650		5100		4500		4800		4100		6515		4775		4300		4600

																																																																																																														Number of probes used USA				160		415		335		386		310		390		314		271		386		360		454		370		446		524		681

																																																																																																														Number of systems sold Asia'				12		3		0		12		5		1		6		5		19		9		2		12		7		9		8

																																																																																																														Number of probes sold Asia				98		71		89		90		199		47		170		60		216		258		20		214		199		71		169

																																																																																																														Number of systems sold Europe				9		4		18		10		13		8		13		21		16		7		10		9		9		9		6

																																																																																																														Number of probes sold in Europe				411		400		505		503		611		525		435		696		597		503		467		538		597		722		463

																																																																																																														Numb. Syst. Rest of the world				5		1		3		5		6		5		0		3		2		1		2		6		5		6		8

																																																																																																														Numb. of probes rest of the world				96		51		68		55		33		129		8		91		29		71		115		22		69		118		218

																																																																																																														Total  number of procedures				3350		3300		4500		2400		3900		4500		3650		5100		4500		4800		4100		6515		4775		4300		4600

																																																																																																														Number of probes used USA				160		415		335		386		310		390		314		271		386		360		454		370		446		524		681

																																																																																																														Total number of systems				26		8		21		27		24		14		19		29		37		17		14		27		21		24		22

																																																																																																														Total number of probes row				605		522		662		648		843		701		613		847		842		832		602		774		865		911		850

																																																																																																														Probe sales pr quarter				765		937		997		1034		1153		1091		927		1118		1228		1192		1056		1144		1311		1435		1531

																																																																		Akkumulerte innstallasjoner		2000		2001		2002		2003		2004

																																																																		USA		0		110		179		184		184

																																																																		Asia		162		195		222		239		258

																																																																		Europe		229		284		325		380		396

																																																																		Rest of the world		53		71		85		99		101

																																																																		Total		444		660		811		902		939

																																																																				Q1		Q1		Q1				Q2		Q2		Q2				Q3		Q3				Q4		Q4

																																																																				2002		2003		2004				2002		2003		2004				2002		2003				2002		2003

																																																																		Operating result		2,241		1,420		3,663				916		2,841		2,881				2,783		2,092				(869)		4,838

																																																																		Acc operating result pr quarter		2241		1420		3663				3157		4261		6,544				5940		6353				5071		11191



																																																																				Q1 03		Q1 04				Q2 03 		Q2 04				Q3 03		Q3 04				Q4 03

																																																																		Result before tax		1,347		3,408				2,739		2,921				1,346		2,125				4,473



																																																																				1,347		3,408				1347		3408				1347		3408				1347

																																																																										2739		2921				2739		2921				2739

																																																																																1347		2125				1347

																																																																																						4473

																																																																		Acc result before tax		1347		3408				4086		6329				5432		8454				9905



																																																																				Q1 03		Q1 04				Q2 03 		Q2 04				Q3 03		Q3 04				Q4 03

																																																																		Sales		13,707		19,409				14,782		17,408				14,572		18,686				19,930

																																																																				13,707		19,409				13707		19409				13707		19409				13707

																																																																										14,782		17,408				14,782		17,408				14,782

																																																																																14572		18686				14572

																																																																																						19930

																																																																		Accumulated sales		13707		19409				28489		36817				43061		55503				62991

																																																																				41.60%						29.23%						28.89%



Number of procedures pr year USA

Number of procedures USA	2001	2002	2003	6730	13550	17150	Year



Procedures







AKKUMULERT RESULTAT FØR SKATT PR KVARTAL

Acc result before tax	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	1347	3408	4086	6329	5432	8454	9905	KVARTAL



RES.FØR SKATT 1= NOK 1000





AKKUMULERT SALG PR KVARTAL

Accumulated sales	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	13707	19409	28489	36817	43061	55503	62991	KVARTAL



OMSETNING 1=NOK 1000





Akkumulert resultat før skatt pr kvartal

Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	1347	3408	1347	3408	1347	3408	1347	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	2739	2921	2739	2921	2739	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	1347	2125	1347	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	4473	Kvartal



NOK 000'





Akkumulert salg pr kvartal

Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	13707	19409	13707	19409	13707	19409	13707	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	14782	17408	14782	17408	14782	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	14572	18686	14572	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	19930	Kvartal



NOK 000'





Sale of Medi-Stim products	14309	14511	2004	2004	2003	2003	2003	2003	Q2 	Q1	Q4	Q3	Q2	Q1	12933	14790	14975	11060	11399	10637	Sale of 3 party products	 5 556 	4175	2004	2004	2003	2003	2003	2003	Q2 	Q1	Q4	Q3	Q2	Q1	4475	4619	4955	3512	3383	3069	Quarter



Percent split









2001	2003	2002	2004	2001	2003	2001	2003	Q1	Q1	Q2	Q2	Q3	Q3	Q4	Q4	1600	3900	3300	4800	2630	3650	1000	5100	#REF!	Quarter



Number of procedures





Trend procedure sales pr quarter 2002 to 2005

Number of procedures sold in the US	Q1 02	Q2 02	Q3 02	Q4 02	Q1 03	Q2 03	Q3 03	Q4 03	Q1 04	Q2 04	Q3 04	Q4 04	Q1 05	Q2 05	Q3 05	3350	3300	4500	2400	3900	4500	3650	5100	4500	4800	4100	6515	4775	4300	4600	







Trend probe sales pr quarter 2002 to 2005

Probe sales pr quarter	Q1 02	Q2 02	Q3 02	Q4 02	Q1 03	Q2 03	Q3 03	Q4 03	Q1 04	Q2 04	Q3 04	Q4 04	Q1 05	Q2 05	Q3 05	765	937	997	1034	1153	1091	927	1118	1228	1192	1056	1144	1311	1435	1531	Quarter



Number og probes







Total number of probes row	Q1 02	Q2 02	Q3 02	Q4 02	Q1 03	Q2 03	Q3 03	Q4 03	Q1 04	Q2 04	Q3 04	Q4 04	Q1 05	Q2 05	Q3 05	605	522	662	648	843	701	613	847	842	832	602	774	865	911	850	Probe sales pr quarter	Q1 02	Q2 02	Q3 02	Q4 02	Q1 03	Q2 03	Q3 03	Q4 03	Q1 04	Q2 04	Q3 04	Q4 04	Q1 05	Q2 05	Q3 05	765	937	997	1034	1153	1091	927	1118	1228	1192	1056	1144	1311	1435	1531	







Total number of probes sold pr year (ex US)

Total number of probes row	2001	2002	2003	1770	2437	3004	Year



Number of probes







Accumulated system instalations

USA	2000	2001	2002	2003	2004	0	110	179	184	184	Asia	2000	2001	2002	2003	2004	162	195	222	239	258	Europe	2000	2001	2002	2003	2004	229	284	325	380	396	Rest of the world	2000	2001	2002	2003	2004	53	71	85	99	101	Total	2000	2001	2002	2003	2004	444	660	811	902	939	Year



Number of systems







Number of procedures USA pr quarter 2001 - 2004

Number of procedures USA	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2003	Q1	Q1	Q1	Q1	Q2	Q2	Q2	Q2	Q2	Q2	Q3	Q3	Q3	Q3	Q3	Q3	Q4	Q4	Q4	Q4	1600	3350	3900	4500	1500	3300	4500	4800	2630	4500	3650	4100	1000	5100	Quarter



Procedures







Total number of probes sold ex US

Total number of probes row	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2003	Q1	Q1	Q1	Q1	Q1	Q1	Q2	Q2	Q2	Q2	Q2	Q2	Q3	Q3	Q3	Q3	Q3	Q3	Q4	Q4	Q4	Q4	247	298	343	605	843	842	229	282	502	522	701	766	251	264	455	662	613	602	236	406	470	847	Quarters



Number of probes









Number of probes sold Asia	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2003	Q1	Q1	Q1	Q1	Q1	Q1	Q2	Q2	Q2	Q2	Q2	Q2	Q3	Q3	Q3	Q3	Q3	Q3	Q4	Q4	Q4	Q4	68	57	71	98	199	216	39	52	43	71	47	258	41	43	69	89	170	20	29	80	47	60	Quarters



Probes









Number of probes sold in Europe	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2003	Q1	Q1	Q1	Q1	Q1	Q1	Q2	Q2	Q2	Q2	Q2	Q2	Q3	Q3	Q3	Q3	Q3	Q3	Q4	Q4	Q4	Q4	170	232	244	411	611	597	180	209	397	400	525	437	199	201	332	505	435	467	207	299	331	696	Quarters



Probes









Numb. of probes rest of the world	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2003	Q1	Q1	Q1	Q1	Q1	Q1	Q2	Q2	Q2	Q2	Q2	Q2	Q3	Q3	Q3	Q3	Q3	Q3	Q4	Q4	Q4	Q4	9	9	28	96	33	29	10	21	62	51	129	71	11	20	54	68	8	115	0	27	92	91	Quarters



Probes







Akkumulert resultat pr kvartal

Acc operating result pr quarter	2002	2003	2004	2002	2003	2004	2002	2003	2002	2003	Q1	Q1	Q1	Q2	Q2	Q2	Q3	Q3	Q4	Q4	2241	1420	3663	3157	4261	6544	5940	6353	5071	11191	Kvartal



Driftsresultat 1=NOK1000







Ark1

				Resultatregnskap 				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003

				Alle tall i NOK 1000

				Salgsinntekter				17,408				14,781				36,817				28,489				62,991				1.2923233529



				Varekostnader				4,630				3,647				9,771				7,471				16,813				0.2622415669

				Lønnskostnader				4,540				4,176				10,518				9,034				20,879				0.265393704

				Avskrivninger				667				638				1,318				1,268				2,576

				Annen driftskostnad				4,690				3,479				8,666				6,455				11,531

				Totale driftskostnader				14,527				11,940				30,273				24,228				51,799



				Driftsresultat				2,881				2,841				6,544				4,261				11,192

				Driftsresultat %				16.55%				19.22%				17.77%				14.96%				17.77%



				Finans inntekter				461				756				878				1,083				977

				Finans kostnader				421				858				1,093				1,258				2,263

				Netto finans				40				(102)				(215)				(175)				(1,286)



				Resultat før skatt				2,921				2,739				6,329				4,086				9,906



				Skattekostnad 				879				822				1,903				1,222				2,943



				Resultat etter skatt				2,042				1,917				4,426				2,864				6,963



				Geografisk fordeling av salg				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003

				Alle tall i NOK 1000



				USA				4,001				3,884				7,983				7,153				15,463

				Asia				2,838				351				6,685				2,127				5,119

				Europa				9,749				8,485				20,696				16,364				38,720

				Resten av verden				820				2,061				1,453				2,845				3,689



				Totalt salg				17,408				14,781				36,817				28,489				62,991



				Geografisk fordeling av salg i antall				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003



				USA

				Antall prosedyrer				4,800				4,500				9,300				8,400				17,150

				Antall prober				360				390				746				700				1,285



				Asia

				Antall systemer				9				1				28				6				17

				Antall prober				258				47				474				246				476



				Europa

				Antall systemer				7				8				23				21				55

				Antall prober				437				525				1,034				1,136				2,267



				Resten av verden

				Antall systemer				1				5				3				11				14

				Antall prober				71				129				100				162				261



				Totalt antall systemer utenfor USA				17				14				54				38				86

				Totalt antall prober utenfor USA				766				701				1,608				1,544				3,004



				Fordeling av salg pr segment				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003

				Alle tall i NOK 1000



				USA

				Prosedyre salg				3,650				3,195				7,069				5,886				12,994

				Prober USA				351				679				914				1,267				2,469

				Utenfor USA

				System salg				2,349				1,606				7,179				4,343				10,946

				Probesalg resten av verden				6,504				5,001				12,352				9,518				20,380

				Annet				79				917				209				1,022				1,282				3441		0.15614648

																												4671		0.16848826

				Sum salg av Medi-Stim prod.				12,933				11,398				27,723				22,037				48,071

				Salg av 3 part produkter				4,475				3,383				9,094				6,452				14,920				0.2470054594

																												0.2264733757

				Totalt salg				17,408				14,781				36,817				28,489				62,991



				Fordeling av salg pr segment i antall

																1 halvår 04				1 halvår 03				2003

				USA

				Antall prosedyrer												9,300				8,400				17,150

				Antall prober												746				700				1,285

				Utenfor USA

				Antall systemer												54				38				86

				Antall prober 												1,608				1,544				3,004

				Fordeling av margin pr segment



																1 halvår 2004				1 halvår 2003				År 2003



				Margin fra Medi-Stim produkter																				31,485

				Margin fra Medi-Stim produkter %												0.00%				0.00%				65.50%

				Margin fra 3 part produkter																				7,344

				Margin fra 3 part produkter %												0.00%				0.00%				49.22%



				Totalt margin												-				-				38,829

				Totalt margin %												0.00%				0.00%				61.64%



																												5300		3,794

				Fordeling av driftsres. pr segment				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003						0.4171981526

				Alle tall i NOK 1000

																												4000		2,452

				Driftsres fra Medi-Stim produkter				2,723				2,523				5,785				3,939				10,650						0.3800371978

				Driftsmargin Medi-Stim produkter				21.05%				22.14%				20.87%				17.87%				22.15%

				Driftsres fra 3 part produkter				158				318				759				267				542

				Driftsmargin 3 parts prod.				3.53%				9.40%				8.35%				4.14%				3.63%

				R&D

				Administrasjon



				Totalt driftsresultat				2,881				2,841				6,544				4,206				11,192

				Driftsmargin				16.55%				19.22%				17.77%				14.76%				17.77%



				Nøkkeltall				1 halvår 04				1 halvår 03				2003				2002



				Egenkapitalandel				82.92%				46.26%				51.10%				34.33%

				Inntjening pr aksje				kr    0.27				kr    0.23				kr    0.49				kr    0.16

				Utvannet inntjening pr aksje				kr    0.26				kr    0.21				kr    0.47				kr    0.15

				Antall aksjer tidsveiet i 1000				16,667				12,532				14,134				12,532

				Antall aksjer utvannet i 1000				16,982				13,372				14,926				13,372



				Balanse				6/30/04				6/30/03				31.12 2003				31.12 2002

				Alle tall i NOK 1000

				Eiendeler



				Utsatt skattefordel				1,346				665				1,239				573

				Goodwill				7,446				8,439				7,943				8,936

				Immatrielle eiendeler				8,792				9,104				9,182				9,509

				Maskiner og utstyr				4,041				5,086				4,581				5,509

				Andre anleggsmidler				-				159				303				234

				Varige driftsmidler				4,041				5,245				4,884				5,743

				Sum anleggsmiddler				12,833				14,349				14,066				15,252



				Varelager				12,618				12,153				12,260				11,436

				Kundefordringer				12,509				8,184				11,949				7,248

				Andre kortsiktige fordringer				1,916				2,327				1,786				1,671

				Betalingsmidler				27,577				3,597				5,232				11,787

				Sum omløpsmidler				54,619				26,261				31,227				32,142



				Sum eiendeler				67,452				40,610				45,293				47,394



				Egenkapital og gjeld



				Aksjekapital				4,846				3,910				3,935				3,133

				Overkursfond				40,346				12,862				12,958				5,866

				Annen egenkapital				10,739				2,013				6,253				7,273

				Sum egenkapital				55,931				18,785				23,146				16,272



				Langsiktig gjeld

				Pensjonsforpliktelser				771				830				681				553

				Annen langsiktig gjeld				-				7,667				6,783				8,550

				Sum langsiktig gjeld				771				8,497				7,464				9,103



				Kortsiktig gjeld

				Kassakreditt				-				387				2,587				793

				Leverandørgjeld				3,661				2,968				4,776				6,995

				Skattetrekk, avgifter, feriepenger				3,390				1,516				4,637				2,022

				Annen kortsiktig gjeld				3,699				8,457				2,683				12,209

				Kortsiktig gjeld				10,750				13,328				14,683				22,019



				Sum egenkapital og gjeld				67,452				40,610				45,293				47,394



				Netto rentebærende gjeld				(27,577)				4,457				4,138				7,556
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Flow probes and systems in units

Flow probes in units (excl UsA) Flow systems in units (veriQ & MiraQ capital sales)
2 500 40
2 000 3
30 —
1500 - 25 -~ B Europe
1000 - 20 1 m USA
15 4
500 - 10 | ROW
5 M Asia
Q2 Q3 Q4 Q1 Q2 Q3 04 Q1 Q2 -

17 17 17 18 18 18 18 19 19 Q1 Q2 Q3 04 Q1 Q2 Q3 04 Q1 Q2
17 17 17 17 18 18 18 18 19 19

* 19.0% increase in flow probe sales quarter + Stable sales of flow-only systems
over quarter driven by continued strong sale of
the combined flow-and-imaging system

+ Good growth in all sales regions
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Imaging probes and systems in units '

Imaging probes in units (incl usa)

50
40
30

20 -~
10 ~

Q2 @3 Q4 Q1 Q2 a3 Q4 Q1 Q2
17 17 17 18 18 18 18 19 19

B Imaging probes B US imaging probes

+ 36.8 % increase quarter over quarter

* Increased sale in all regions except Europe this
quarter, however all regions show growth in the
first half year

) Bt

Imaging systems in units (veriQC & MiraQ capital sales)
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» 21.4 % increase in sales of imaging systems

* Continues to drive increased sale of reusable flow
probes (‘consumables’)

« Sales increase this quarter is driven by strong sales in
the USA
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Q2 and H1 revenue performance by region

Mill NOK Q219 Q218 Q/Q H1'19 H1'18 H/H

Europe 425 383  112% 80,9 78,5 3,1%
USA 36,9 239| 544 % 71,5 46,9 52,5 %
Asia 9,9 94  61% 16,9 17,8 52 %
('Eg‘,”CAN’ - 4.4 47 54% 13,2 7.1 85,5 %
Total 93,8 762| 231% 182,5 150,4 21,4 %

* In Europe, sale of own products increased with 10.4 % while 3. party increased with 12.0 %. Sale of own products for first
half ended at MNOK 42.5 which is at the same level as last year. 3. party increased with 6.1 % in the first half year.

« Inthe USA, currency neutral sales was up 42.2 % in the second quarter and 40.4 % for the first half year.

« Both Asia/Japan and ROW are so far smaller sales territories with significant quarter to quarter variation. The first half of
2019 was very strong for Middle-East and Australia.

Positive currency effects for H1 2019 vs H1 2018 was 6.6 MNOK .
Average actual exchange rate for USD 8.61 and EUR 9.73 versus last year USD 7.93 and EUR 9.59.



Ark1

										Mill NOK		Q2 '19		Q2 '18		Q / Q		H1'19		H1'18		H / H		H2'18		Y/Y		Q / Q		2018

										Europe		42.5		38.3		11.2 %		80.9		78.5		3.1 %		150.3		ERROR:#REF!		ERROR:#REF!		154.8

										USA		36.9		23.9		54.4 %		71.5		46.9		52.5 %		104.6		ERROR:#REF!		ERROR:#REF!		113.1

										Asia		9.9		9.4		6.1 %		16.9		17.8		-5.2 %		27.0		ERROR:#REF!		ERROR:#REF!		38.7

										ROW                   (MEA, CAN, SA, AUS)		4.4		4.7		-5.4 %		13.2		7.1		85.5 %		19.6		ERROR:#REF!		ERROR:#REF!		19.3

										Total		93.8		76.2		23.1 %		182.5		150.4		21.4 %		301.5		ERROR:#REF!		ERROR:#REF!		325.9



										Mill NOK		Q2-11 		Q2-10		Q/Q								H1-10				Q/Q

										Flow probes		10.4		10.8		-3.7 %								20.8				ERROR:#REF!

										Flow Procedures (US)		10.1		9.9		2.0 %								18.8				ERROR:#REF!

										Flow systems (VeriQ)		5.8		3.0		93.3 %								5.4				ERROR:#REF!

										Imaging systems (VeriQC)		1.1		1.8		-36.7 %								3.7				ERROR:#REF!

										Imaging probes		0.1		1.1		-90.9 %								1.5				ERROR:#REF!

										3rd party / other		14.6		13.7		6.6 %								26.8				ERROR:#REF!

										Stethoscopes		0.1		0.1		0.0 %								0.3				ERROR:#REF!

										Total revenues		42.2		40.4		4.6 %								77.3				ERROR:#REF!







Ark2



										Mill NOK		Q3-11 		Q3-10		Q/Q		YTD-11		YTD-10		YTD/YTD

										Flow probes		9.2		8.7		5.7 %		28.8		29.5		-2.4 %

										Flow Procedures (US)		9.0		10.0		-10.0 %		28.7		28.8		-0.3 %

										Flow systems (VeriQ)		4.5		5.4		-16.7 %		14.9		10.8		38.0 %

										Imaging systems (VeriQC)		1.6		0.7		128.6 %		4.9		4.3		14.0 %

										Imaging probes		0.2		0.2		0.0 %		0.6		1.8		-66.7 %

										3rd party / other		11.4		11.4		0.0 %		41.8		38.3		9.1 %

										Stethoscopes		0.4		0.2		100.0 %		0.7		0.4		75.0 %

										Total revenues		36.3		36.6		-0.8 %		120.4		113.9		5.7 %







Ark3






17
20.08.2019

Medistim ASA Q2 2019

MED\STIM

Q2 and H1 revenue performance by product

Mill NOK Q2'19 Q2'18 Q/Q H'1 19 H1'18 H/H

Procedures (USA) 27,0 21,6 252 % 53,3 41,2 29,5 %
Flow probes 24,0 21,4 12,2 % 45,9 41,8 9,7 %
Flow systems (VeriQ & MiraQ) 9,0 7,0 27,4 % 16,2 13,8 17,8 %
Imaging systems (VeriQ C & MiraQ) 11,3 6,5 72,3 % 23,5 13,8 70,3 %
Imaging probes 1,0 0,9 1,2 % 2,2 1,5 47,3 %
3rd party 19,5 17,4 12,1 % 38,3 36,2 6,1 %
Other 2,1 1,3 58,2 % 3,0 2,1 42,5 %
Total revenues 93,8 76,2 231 % 182,5 150,4 21,4 %

Procedure sale in the USA: The total number of procedures increased with 39.1 % in Q2. The variation in NOK compared to volume growth is
due to mix of procedures coming from probe sales vs card sales, where a procedure counted from capital probe sales gives lower revenue
than a procedure counted from card sales. For the first half year, the number of procedures increases with 30,1 % and is in line with the growth
in revenue. However, adjusted for currency the revenue growth is 18.8 %, again related to product mix.

Flow probes: 19.0 % increase in units while revenue increases 12 %. For the first half the unit increase is 12,8 % vs 9.7 % in revenue. Little
currency impact in H1 2019. Higher sales through distributors gives less revenue.

Flow systems: 4.0 % increase in units and 27.4 % increase in NOK for the quarter. For the first half number of units decreased with 3.9 %
while revenue increased with 17.8 %. The increase is related to higher level of direct sales and currency.

Imaging systems: Imaging systems increase with 21.4 % in units in Q2 and 50 % in H1. Increased sales through direct channel and currency
contributes to higher revenue than growth in units.

3 party products: Steady performance with 12 % growth for the quarter and 6 % growth for the first half.



Ark1



												Q3-11 		Q3-10		Q/Q		YTD-11 		YTD-09		YTD/YTD		2010

										Europe		21.5		20.3		5.9 %		73.0		70.2		4.0 %		97.8

										USA		10.1		10.5		-3.8 %		30.8		29.8		3.4 %		39.1

										Asia & Jp		2.3		3.2		-28.1 %		9.2		8.6		7.0 %		12.6

										ROW (MEA, CAN, SA)		2.4		2.5		-4.0 %		7.4		5.3		39.6 %		8.5

										Total		36.3		36.5		-0.5 %		120.4		113.9		5.7 %		158.0



										Mill NOK		Q2-11 		Q2-10		Q/Q		H1-11		H1-10		Q/Q

										Flow probes		10.4		10.8		-3.7 %		19.6		20.8		-5.9 %

										Flow Procedures (US)		10.1		9.9		2.0 %		19.7		18.8		4.7 %

										Flow systems (VeriQ)		5.8		3.0		93.3 %		10.4		5.4		92.2 %

										Imaging systems (VeriQC)		1.1		1.8		-36.7 %		3.3		3.7		-10.8 %

										Imaging probes		0.1		1.1		-90.9 %		0.5		1.5		-66.7 %

										3rd party / other		14.6		13.7		6.6 %		30.4		26.8		13.3 %

										Stethoscopes		0.1		0.1		0.0 %		0.3		0.3		16.3 %

										Total revenues		42.2		40.4		4.6 %		84.2		77.3		8.9 %







Ark2

										Mill NOK		Q2 '19		Q2 '18		Q / Q		H'1 19		H1' 18		H / H		2017		2011		Y/Y		2011

										Procedures (USA)		27.0		21.6		25.2 %		53.3		41.2		29.5 %		86.0		38.6		122.9 %		38.6

										Flow probes		24.0		21.4		12.2 %		45.9		41.8		9.7 %		78.9		39.4		100.1 %		39.4

										Flow systems (VeriQ & MiraQ)		9.0		7.0		27.4 %		16.2		13.8		17.8 %		23.3		18.5		26.5 %		18.5

										Imaging systems (VeriQ C & MiraQ)		11.3		6.5		72.3 %		23.5		13.8		70.3 %		32.0		7.1		350.5 %		7.1

										Imaging probes		1.0		0.9		1.2 %		2.2		1.5		47.3 %		4.2		1.0		317.7 %		1.0

										3rd party		19.5		17.4		12.1 %		38.3		36.2		6.1 %		71.7		54.2		32.3 %		54.2

										Other		2.1		1.3		58.2 %		3.0		2.1		42.5 %		5.4		3.0		79.6 %		3.0

										Total revenues		93.8		76.2		23.1 %		182.5		150.4		21.4 %		301.4		161.8		86.4 %		161.8





Ark3
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4. Implementing the strategy
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Growth opportunities — in developing Medistim markets

1. Convert the routine Flow market to a Flow-and-
Imaging market by establishing Surgical Guidance and
A A Quality Assessment as the new standard of care through

Emerging,

high-growth o Early adopter & KOL support
economies

(e.g. briC) o REQUEST study

o  Ease conversion from flow to imaging with MiraQ

Developing

Medistim . . . . .
markets 2. Achieve routine use of both Flow and Imaging by fighting
(e.g. USA, UK, ignorance, indifference and ease-of-use objections through

Fra)

o Clinical marketing, Guidelines and Educational
programs

Strong

Medistim o Product innovation for ease of use

markets

(e.g. Jp, Nordic, o Increased sales force capacaity

Germany)

>50% CABG

share 3. Build and strengthen position in vascular surgery

GEOGRAPHIES CABG Vascular Other open o  Dedicated system (MiraQ Vascular) & probes
surgery surgery heart surgery - Build position with societies and KOLs
(2 BNOK) (>1 BNOK) (1 BNOK)
APPLICATION
AREAS

4. Offer an entry-level solution to reach emerging, price-
sensitive, high-growth markets
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60000

. . 55000

Performance US sales organization s
45000

40000

35000

30000 -

25000 -

20000 -
RESULTS Q2 2019 2010 2011 2012 2013 2014 2015 2016 2017 2018

B Number of procedures per year

* Revenues up 42.2 % in USD

o Revenues up 54.4 % in NOK, to MNOK 36.9, 19500
due to favorable currency # of Procedures

17 500 per Consecutive Quarter
o Firsthalf up 40.4 % in USD

15500

+ Total number of procedures up by 39.1 %

o 37.2 % growth in flow procedures 13500

o 50.9 % growth in imaging procedures 11500
o First half up 30 % in total number of procedures
9 500

» Continued growth in new customers 7500

o 10 completely new accounts in Q2 5500
o 16 new accounts YTD
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Final REQUEST results presented at the AATS

REQUEST
+ The American Association of Thoracic Surgery (AATS) aNSitTime
. . . .. . Fr OW Measy
is one of the two major US medical associations covering €auency Ultrasoyng (HFGZT?: tcSAggM‘
. The REg; . :
cardiac surgery =9ty for QUality Assessment

(REQUEST) styqy

+ The AATS is a key arena for the presentation and
discussion of state of the art and innovation in science and
clinical practice

« At the 2019 AATS in Toronto Canada, in May, Prof. David
Taggart presented the final REQUEST data in the main
program

* Medistim was also present at the industry exhibition:
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20 largest shareholders

Rank Holding Shares in % Name
1 4003 500 21,8 INTERTRADE SHIPPING AS
2 1862 500 10,2 SALVESEN & THAMS INVEST AS
3 1 000 000 5,5 FOLLUM CAPITAL AS
4 910 246 5,0 SWEDBANK ROBUR SMABOLAGSFOND
5 864 583 4,7 Skandinaviska Enskilda Banken AB
6 844 403 4,6 State Street Bank and Trust Comp
7 715 069 3,9 Skandinaviska Enskilda Banken S.A.
8 587 828 3,2 Skandinaviska Enskilda Banken AB
9 494 936 2,7 BUANES
10 420 656 2,3 HSBC TTEE MARLB EUROPEAN TRUST
11 385 000 2,1 HOLBERG NORGE
12 324 380 1,8 BNP Paribas Securities Services
13 315 897 1,7 Danske Bank A/S
14 310000 1,7 JPMorgan Chase Bank, N.A., London
15 258310 1,4 Danske Bank A/S
16 250 000 1,4 Danske Invest Norge Vekst
17 245917 1,3 Nordnet Bank AB
18 218 403 1,2 RBC INVESTOR SERVICES BANK S.A.
19 205 768 1,1 GRANDEUR PEAK INTERNATIONAL OPPORT
20 200616 1,1 CORE NY TEKNIK



MEDISTIM_ASA_2019-08-07

		Date: 07/08/2019

		Name: MEDISTIM ASA

		ISIN: NO0010159684

		Number of investors: 624

		Number of shares: 18337336

		Rank		Holding		Shares in %		Name				First name		CO address		Address		Address 2		Postal code		City		Country (post)		Citizenship		Type of account		Electronic communication								Investor ID

		1		4,003,500		21.8		INTERTRADE SHIPPING AS								PB 98 SKØYEN				0212		OSLO		Norway		Norway		Ordinary		Yes								930975141

		2		1,862,500		10.2		SALVESEN & THAMS INVEST AS								Thamshavnveien 22				7300		ORKANGER		Norway		Norway		Ordinary		Yes								913434056

		3		1,000,000		5.5		FOLLUM CAPITAL AS								Postboks 487 Skøyen				0213		OSLO		Norway		Norway		Ordinary		Yes								993004561

		4		910,246		5.0		SWEDBANK ROBUR SMABOLAGSFOND						NORDEN		JP MORGAN CHASE BANK, NA		CHASESIDE				BOURNEMOUTH, BH7 7DA		United Kingdom		Sweden		Ordinary		No								200954890

		5		864,583		4.7		Skandinaviska Enskilda Banken AB						A/C CLIENTS ACCOUNT		V/OPERATIONS		Postboks 100				0900 COPENHAGEN C		Denmark		Denmark		Nominee		No								200209125

		6		844,403		4.6		State Street Bank and Trust Comp						SSB LUX OBO ITS CLIENTS: OM08		225 FRANKLIN STR.						BOSTON, MA		United States		United States		Nominee		No								200927419

		7		715,069		3.9		Skandinaviska Enskilda Banken S.A.								C/O Handelsbanken Custody Dept		Postboks 1342 VIKA		0113		OSLO		Norway		Luxembourg		Nominee		No								201054680

		8		587,828		3.2		Skandinaviska Enskilda Banken AB						SEB AB, UCITS V - Swedish Resident		Corporate Actions		R B6				S-106 40 STOCKHOLM		Sweden		Sweden		Nominee		No								200988965

		9		494,936		2.7		BUANES				ASBJØRN JOHN				GREFSENKOLLVEIEN 23				0490		OSLO		Norway		Norway		Ordinary		No								19/10/1954

		10		420,656		2.3		HSBC TTEE MARLB EUROPEAN TRUST						HSBC Bank Plc		8 Canada Square		Canary Wharf				London E14 5HQ		United Kingdom		United Kingdom		Ordinary		No								200836510

		11		385,000		2.1		HOLBERG NORGE				VERDIPAPIRFONDET		V/HOLBERG FONDSFORVALTNING AS		LARS HILLESGATE 19				5008		BERGEN		Norway		Norway		Ordinary		No								982524490

		12		324,380		1.8		BNP Paribas Securities Services						BPSS MLN/PENSION FUNDS/NO DOC		9, rue du Débarcadère						93761 Pantin Cedex		France		Italy		Nominee		No								201004756

		13		315,897		1.7		Danske Bank A/S						3993 NORDIC SETTLEMENT & CUSTODY		HOLMENS KANAL 2-12						DK-1092 KØBENHAVN K		Denmark		Denmark		Nominee		No								200599217

		14		310,000		1.7		JPMorgan Chase Bank, N.A., London						JPMCB NA NORDEA EXEMPT ACCOUNT		JP MORGAN CHASE NA		CHASESIDE				BOURNEMOUTH, BH7 7DA		United Kingdom		United Kingdom		Nominee		No								201081343

		15		258,310		1.4		Danske Bank A/S						3993 NORDIC SETTLEMENT & CUSTODY		HOLMENS KANAL 2-12						DK-1092 KØBENHAVN K		Denmark		Denmark		Nominee		No								200599217

		16		250,000		1.4		Danske Invest Norge Vekst								POSTBOKS 1170, SENTRUM				0107		OSLO		Norway		Norway		Ordinary		Yes								968007386

		17		245,917		1.3		Nordnet Bank AB								BOX 30099						104 25 Stockholm		Sweden		Sweden		Nominee		No								200173260

		18		218,403		1.2		RBC INVESTOR SERVICES BANK S.A.								14, Porte de France		L-4360 Esch-sur-Alzette				L-4360 Esch-sur-Alzette		Luxembourg		Luxembourg		Nominee		No								201066603

		19		205,768		1.1		GRANDEUR PEAK INTERNATIONAL OPPORT						BROWN BROTHERS HARRIMAN & Co. BOST		140 BROADWAY						NY 10005-1101		United States		United States		Ordinary		No								200927966

		20		200,616		1.1		CORE NY TEKNIK						SEB Investor World Global Custody								106 40 Stockholm		Sweden		Sweden		Ordinary		No								201102634

		21		200000		1.09067		Bank Julius Bär & Co. AG						s/a Client Assets		36 BAHNHOFSTRASSE		POSTFACH 8010				8010  ZUERICH		Switzerland		Switzerland		Nominee		No								201049393

		22		187424		1.02209		FIDELITY SMALL CAP STOCK								BROWN BROTHERS HARRIMAN AND CO		INT.CUSTODY DEPT., 40 WATER STREET				BOSTON, MA 02109		United States		United States		Ordinary		No								200846729

		23		169500		0.92434		MP PENSJON PK								Postboks 665  Sentrum				0106		OSLO		Norway		Norway		Ordinary		Yes								938465606

		24		165304		0.90146		NN PARAPLUFONDS 1 N.V.						BNY MELLON SA/NV		46 RUE MONTOYERSTRAAT						B-1000 BRUSSEL		Belgium		The Netherlands		Ordinary		No								200931734

		25		148500		0.80982		MEDISTIM ASA								Økernveien 94				0579		OSLO		Norway		Norway		Ordinary		Yes								936656013

		26		145423		0.79304		Avanza Bank AB								klarabergsgatan 60, plan 3						SE - 11193  Stockholm		Sweden		Sweden		Nominee		No								200547322

		27		136155		0.7425		GRANDEUR PEAK GLOBAL OPPORTUNITIES						BROWN BROTHERS HARRIMAN & Co. BOST		140 BROADWAY						NY 10005-1101		United States		United States		Ordinary		No								200927931

		28		128256		0.69943		J.P. Morgan Bank Luxembourg S.A.						JPMBL SA RE COPENHAGEN RE UCITS CA		JPMORGAN CHASE BANK		CHASESIDE				BOURNEMOUTH, BH7 7DA		United Kingdom		Denmark		Nominee		No								201055040

		29		125000		0.68167		BLIX				RIGMOR HELEN				LILLOGATA 5 G				0484		OSLO		Norway		Norway		Ordinary		No								19/05/1951

		30		122500		0.66804		KROGSTAD				KARI EIAN				ENGELIA 21				2019		SKEDSMOKORSET		Norway		Norway		Ordinary		No								05/07/1964

		31		120000		0.6544		RETIRO AS								Slemdalsveien 51				0373		OSLO		Norway		Norway		Ordinary		No								971073500

		32		116439		0.63498		Danske Invest Europe Small Cap Fnd						SEB Investor World Global Custody								106 40 Stockholm		Sweden		Finland		Ordinary		No								201043662

		33		111427		0.60765		DYVI INVEST AS								Postboks 2416 Solli				0201		OSLO		Norway		Norway		Ordinary		No								989198556

		34		105000		0.5726		HEKAMA INVEST AS								BERGERVEIEN 5				1376		BILLINGSTAD		Norway		Norway		Ordinary		Yes								979493835

		35		103683		0.56542		HANDELSBANKEN Nordiska Smabolag						BO 109075 LD		JPMORGAN CHASE BANK NA		CHASESIDE				BOURNEMOUTH, BH7 7DA		United Kingdom		Sweden		Ordinary		No								201061822

		36		103500		0.56442		RBC INVESTOR SERVICES BANK S.A.								14, Porte de France		L-4360 Esch-sur-Alzette				L-4360 Esch-sur-Alzette		Luxembourg		Luxembourg		Nominee		No								201066603

		37		100000		0.54534		ROSLAND				BRIGT				OLE KYLLINGSTADS VEG 4				4352		KLEPPE		Norway		Norway		Ordinary		No								04/10/1947

		38		85800		0.4679		J.P. Morgan Bank Luxembourg S.A.						DEP CPNHGEN BRCH AIF CLIENT ASSET		JPMORGAN CHASE BANK		CHASESIDE				BOURNEMOUTH, BH7 7DA		United Kingdom		Luxembourg		Nominee		No								201067472

		39		84374		0.46012		Skandinaviska Enskilda Banken AB						A/C CLIENTS ACCOUNT		Corporate Actions		R B6				S-106 40 STOCKHOLM		Sweden		Sweden		Nominee		No								200143736

		40		75000		0.409		JAKOBSEN				THOMAS				JULIETRÅKKET 7 A				1900		FETSUND		Norway		Norway		Ordinary		No								19/05/1969

		41		61497		0.33536		Alcur						Skandinaviska Enskilda Banken AB		Corporate Actions		R B6				S-106 40 STOCKHOLM		Sweden		Sweden		Ordinary		No								201039886

		42		50000		0.27267		STORKLEIVEN AS								Olabakken 4				1397		NESØYA		Norway		Norway		Ordinary		Yes								959310548

		43		47500		0.25903		Brown Brothers Harriman & Co.						BBH & CO. AC GRANDEUR PEAK GLOBAL		140 BROADWAY						NY 10005-1101		United States		United States		Nominee		No								200928369

		44		40000		0.21813		SWENSEN				ERIK				BILLINGSTADVEIEN 32 A				1396		BILLINGSTAD		Norway		Norway		Ordinary		No								25/03/1971

		45		39479		0.21529		SKANDINAVISKA ENSKILDA BANKEN						SEB - CMU		CORPORATE ACTIONS		R B6				S-106 40 STOCKHOLM		Sweden		Sweden		Ordinary		No								200619595

		46		37708		0.20564		BNP Paribas Securities Services						BPSS FFT/ORION UNIVERSAL FONDS		9, rue du Débarcadère						93761 Pantin Cedex		France		Germany		Nominee		No								200419707

		47		32605		0.17781		GRANDEUR PEAK GLOBAL REACH FUND						BROWN BROTHERS HARRIMAN & Co. BOST		140 BROADWAY						NY 10005-1101		United States		United States		Ordinary		No								200927923

		48		31558		0.1721		AALL				NIELS CATO BECKETT				HEMMESTVEITBAKKEN 12				0378		OSLO		Norway		Norway		Ordinary		No								05/03/1953

		49		30434		0.16597		EGER				NICOLAI ANDREAS				SKALLUMHAGEN 24				1368		STABEKK		Norway		Norway		Ordinary		Yes								12/12/1954

		50		30000		0.1636		BRØYMER				ANDERS				LØNNÅSKOLLEN 14				1362		HOSLE		Norway		Norway		Ordinary		Yes								25/09/1978

		51		28500		0.15542		J.P. Morgan Bank Luxembourg S.A.						JPMBLSA STOCK RE CLT AIFM HB LD 2		JP MORGAN CHASE NA		CHASESIDE				BOURNEMOUTH, BH7 7DA		United Kingdom		Luxembourg		Nominee		No								201102499

		52		28451		0.15515		CLEARSTREAM BANKING S.A.								42 Avenue JF Kenedy		L-1855 Luxembourg				L-1855 Luxembourg		Luxembourg		Luxembourg		Nominee		No								200232496

		53		27626		0.15065		KBC Bank NV						UCITS Clients Non-Treaty		HAVENLAAN 12						B1080 BRUSSELS		Belgium		Belgium		Nominee		No								200984161

		54		26000		0.14179		DELTA A/S								V/ROLF ARNESEN, Sætervegen 13				5236		RÅDAL		Norway		Norway		Ordinary		Yes								929757904

		55		25500		0.13906		GSH INVEST AS								Sørsletta 3				0756		OSLO		Norway		Norway		Ordinary		Yes								934938763

		56		25445		0.13876		Citibank, N.A.								1 North Wall Quay						Dublin		Ireland		Ireland		Nominee		No								201085217

		57		25000		0.13633		RASMUSSEN				METTE KRISTIN BUTTINGSRUD				TROSTERUDVEIEN 20 C				0778		OSLO		Norway		Norway		Ordinary		No								05/02/1955

		57		25000		0.13633		JPMorgan Chase Bank, N.A., London						DEKABK LUXEMBOURG LENDING ACCOUNT		JPMORGAN CHASE BANK		CHASESIDE				BOURNEMOUTH, BH7 7DA		United Kingdom		Luxembourg		Nominee		No								200474848

		57		25000		0.13633		HEDEMARK				STEINAR				5. BERA TERRASSE 4 C				3026		DRAMMEN		Norway		Norway		Ordinary		Yes								14/09/1957

		60		21705		0.11837		State Street Bank and Trust Comp						S/A SSB CLIENT OMNI E, FUND OM06		225 FRANKLIN STR.						BOSTON, MA		United States		United States		Nominee		No								200927370

		61		20000		0.10907		VERRUM				HANS				HAUKELIVEIEN 7				3018		DRAMMEN		Norway		Norway		Ordinary		No								06/08/1956

		62		19800		0.10798		Euroclear Bank S.A./N.V.						25% CLIENTS		ATTN: SECS RECONCILIATION DEPT		1 BOULEVARD DU ROI ALBERT II				B-1210 BRUSSELS		Belgium		Belgium		Nominee		No								200832000

		63		19000		0.10361		MØRK				STEIN RAGNVALD				GAMLE RINGERIKSVEI 21 C				1356		BEKKESTUA		Norway		Norway		Ordinary		Yes								06/12/1944

		64		18500		0.10089		CACEIS Bank						CBG CLIENTS FULLY TAXED		LILIENTHALALLEE 36						80939 MUENCHEN		Germany		Germany		Nominee		No								201068231

		65		16000		0.08725		PAH DØDSBO				ELLINOR TORGUN				v/ Advokat Knut Kopstad		Kongsveien 91		1177		OSLO		Norway		Norway		Ordinary		No								26/12/1923

		66		15000		0.0818		STRØM				BENTE CHRISTIN				OLABAKKEN 4				1397		NESØYA		Norway		Norway		Ordinary		Yes								03/04/1953

		67		13700		0.07471		Commerzbank Aktiengesellschaft						Commerzbank AG, Clients account		Kaisserstrasse 16						60311 Frankfurt		Germany		Germany		Nominee		No								200949641

		68		13120		0.07155		DYBDAHL				BERIT HELENE				PETER WANVIKS VEG 11 A				7022		TRONDHEIM		Norway		Norway		Ordinary		No								10/12/1934

		69		12600		0.06871		CRIJA AS								Postboks 48 Linderud				0517		OSLO		Norway		Norway		Ordinary		Yes								891989202

		70		11983		0.06535		FIDELITY SMALL CAP STOCK K6 FUND						The Bank of New York Mellon		240 Greenwich Street						NEW YORK N.Y. 10286		United States		United States		Ordinary		No								201065852

		71		11760		0.06413		SIX SIS AG								C/O HANDELSBANKEN CUSTODY DEPT		POSTBOKS 1342 VIKA		0113		OSLO		Norway		Switzerland		Nominee		No								201082005

		72		11489		0.06265		FIN INV TST GRAND PEAK GLOB MICRO						BROWN BROTHERS HARRIMAN & Co. BOST		140 BROADWAY						NY 10005-1101		United States		United States		Ordinary		No								200978366

		73		11418		0.06227		ALCUR SELECT						Skandinaviska Enskilda Banken AB		Corporate Actions R B6						S-106 40 STOCKHOLM		Sweden		Sweden		Ordinary		No								201078911

		74		11155		0.06083		INBERG				HENRIK VÄINÖ				SNARØYVEIEN 101 D				1367		SNARØYA		Norway		Norway		Ordinary		Yes								25/04/1949

		75		11000		0.05999		GIÆVER				ANNE GRETE				BÅSTADRYGGEN 23				1387		ASKER		Norway		Norway		Ordinary		No								07/01/1939

		76		10901		0.05945		ELLINGSEN				HELGE				HELLEGJERDET 8				6982		HOLMEDAL		Norway		Norway		Ordinary		No								04/12/1942

		77		10000		0.05453		BREMANOR AS								TENNISVEIEN 12B				0777		OSLO		Norway		Norway		Ordinary		No								965699651

		77		10000		0.05453		LUCELLUM AS								c/o Kjell Aaser		Skogholtveien 23 B		1178		OSLO		Norway		Norway		Ordinary		Yes								971221119

		77		10000		0.05453		HSBC TRINKAUS & BURKHARDT AG						HSBC T & B AG, UCITS CLIENTS		KOENIGSALLEE 21-23						40212 DUESSELDORF		Germany		Germany		Nominee		No								200988116

		77		10000		0.05453		FLOOD				MORTEN ARNE				ULLERNVEIEN 12 D				0280		OSLO		Norway		Norway		Ordinary		Yes								02/02/1948

		77		10000		0.05453		JAKOB HATTELAND HOLDING AS								Stokkastrandvegen 85				5578		NEDRE VATS		Norway		Norway		Ordinary		Yes								974498359

		77		10000		0.05453		JAHATT AS								c/o Jakob Hatteland		Stokkastrandvegen 257		5578		NEDRE VATS		Norway		Norway		Ordinary		Yes								992323779

		77		10000		0.05453		VESTRHEIM				MAGNE				OLSVIKÅSEN 37				5183		OLSVIK		Norway		Norway		Ordinary		No								22/12/1943

		77		10000		0.05453		THYGESEN				JAN EDVARD				RAMBERGVEIEN 35				3115		TØNSBERG		Norway		Norway		Ordinary		Yes								19/03/1951

		77		10000		0.05453		VESTØL				HEDDA				DOVREGUBBEN 9 D				1535		MOSS		Norway		Norway		Ordinary		No								15/07/1954

		86		9000		0.04908		LIE				MORTEN				GRUBESANDVEIEN 63				3234		SANDEFJORD		Norway		Norway		Ordinary		Yes								01/01/1959

		87		8990		0.04903		LANGSETH				FRODE				SELBUVEGEN 1134				7580		SELBU		Norway		Norway		Ordinary		Yes								30/01/1971

		88		8030		0.04379		ULVESTAD				JOHN KÅRE				NYHAVN 22				5042		BERGEN		Norway		Norway		Ordinary		Yes								31/10/1946

		89		7802		0.04255		LIVE INVEST AS								Postboks 168				1321		STABEKK		Norway		Norway		Ordinary		Yes								987633271

		90		7779		0.04242		SVENSKA HANDELSBANKEN AB						Corporate Actions, HCXS-C		Blasieholmstorg 11, A3						10670 Stockholm		Sweden		Sweden		Nominee		No								200347900

		91		7424		0.04049		J.P. Morgan Bank Luxembourg S.A.						JPMBLSA STOCK RECLT HB UCITS LD		JPMORGAN CHASE BANK NA		CHASESIDE				BOURNEMOUTH, BH7 7DA		United Kingdom		Sweden		Nominee		No								201084423

		92		7110		0.03877		Swedbank AB						C/O Handelsbanken Custody Dept		Postboks 1342 VIKA				0113		OSLO		Norway		Sweden		Nominee		No								201059054

		93		6700		0.03654		KOFRENI AS								POSTBOKS 168				1321		STABEKK		Norway		Norway		Ordinary		Yes								987633255

		94		6651		0.03627		WAALER				ANNE				DAGALIVEIEN 18				0776		OSLO		Norway		Norway		Ordinary		No								08/05/1956

		95		6438		0.03511		MORBERG				ROGER REINO				SØNDRE HEGGUM TERRASSE 3 B				3440		RØYKEN		Norway		Norway		Ordinary		No								23/07/1964

		96		6000		0.03272		J.P. Morgan Securities LLC						A/C CLEARING ACCOUNT		ONE METROTECH CENTER NORTH		NEW YORK				N.Y. 11201-3859		United States		United States		Nominee		No								200281691

		97		5214		0.02843		BNP Paribas Securities Services						BPSS PAR/BELGIUM RESIDENTS		9, rue du Débarcadère						93761 Pantin Cedex		France		Belgium		Nominee		No								200419170

		98		5000		0.02727		J.P. Morgan Bank Luxembourg S.A.						JPMBL SA HELSINKI BR MAX RATE		JPMORGAN CHASE BANK NA		CHASESIDE				BOURNEMOUTH, BH7 7DA		United Kingdom		Finland		Nominee		No								201085055

		98		5000		0.02727		SCHILLE				MAX JOHAR				SØREIDNESET 128				5251		SØREIDGREND		Norway		Norway		Ordinary		Yes								23/03/1948

		98		5000		0.02727		BRØYMER				CATHRINE				RISALLÉEN 23				0374		OSLO		Norway		Norway		Ordinary		No								25/09/1975

		98		5000		0.02727		CALLANDER				DONALD DUANE				7813 NIAGARA LN						USA-MN 55311 MAPLE GROVE		United States		United States		Ordinary		No								29/09/1951

		98		5000		0.02727		CHRISTENSEN				GUNNAR				DRONNING EUFEMIAS GATE 49				0194		OSLO		Norway		Norway		Ordinary		Yes								01/02/1942

		103		4684		0.02554		Deutsche Bank Aktiengesellschaft						C/O HANDELSBANKEN ASSET MGN		CUSTODY DEPT.		POSTBOKS 1342 VIKA		0113		OSLO		Norway		Germany		Nominee		No								201061865

		104		4500		0.02454		MARGÅRD				ERIK				OKERVEIEN 5				3179		ÅSGÅRDSTRAND		Norway		Norway		Ordinary		No								01/06/1942

		104		4500		0.02454		LILLEBØ				FRED ANDERS				ALMESTIEN 84 A				3189		HORTEN		Norway		Norway		Ordinary		No								27/06/1958

		106		4454		0.02429		BARCLAYS CAPITAL SEC. LTD FIRM						BARCLAYS CAPITAL SECURITIES LTD		54 LOMBARD STREET						LONDON EC3P 3AH		United Kingdom		United Kingdom		Ordinary		No								200255399

		107		4266		0.02326		NORDNET LIVSFORSIKRING AS								Postboks 302  Sentrum				0103		OSLO		Norway		Norway		Ordinary		No								914350956

		108		4144		0.0226		SUNDFJORD				STIG				STORERUNDEN 27				3580		GEILO		Norway		Norway		Ordinary		No								02/02/1979

		109		4000		0.02181		FRIMAL AS								MALURTVEIEN 2				1369		STABEKK		Norway		Norway		Ordinary		Yes								957886507

		109		4000		0.02181		TRINITY GROUP AS						c/o Alexander Strøm		St. Halvards vei 6 A				1358		JAR		Norway		Norway		Ordinary		No								996756351

		109		4000		0.02181		SMUTTEN AS								GJERDESMUTTEN 26				0957		OSLO		Norway		Norway		Ordinary		Yes								982411270

		109		4000		0.02181		LARSSON				GEIR O.				C/O EGIL O LARSSON		FJORDALLEEN 18		0250		OSLO		Norway		Norway		Ordinary		Yes								21/05/1941

		109		4000		0.02181		FINBORUD				LIV MØRCH				ELISENBERGVEIEN 28				0265		OSLO		Norway		Norway		Ordinary		Yes								28/06/1943

		114		3997		0.0218		FAGBLADFORLAGET AS								Postboks 63   Skøyen				0212		OSLO		Norway		Norway		Ordinary		Yes								957607845

		115		3631		0.0198		SNUGGERUD				STEIN ARNE				SOLBAKKEN 3				2818		GJØVIK		Norway		Norway		Ordinary		No								04/06/1959

		116		3630		0.0198		SVENSKA HANDELSBANKEN AB						Corporate Actions, HCXS-C		Blasieholmstorg 11, A3						10670 Stockholm		Sweden		Sweden		Nominee		No								200347900

		117		3067		0.01673		Nordea Bank Abp						Nordea SE/Clients		NORDEA TTO/SETTLEMENT DEP		FOREIGN EQUITIES, C26				S-10571 STOCKHOLM		Sweden		Sweden		Nominee		No								200189485

		118		3024		0.01649		BALDR AS								Hasselhaugveien 36				0851		OSLO		Norway		Norway		Ordinary		No								989272314

		119		3000		0.01636		Citibank, N.A.								1 North Wall Quay						Dublin		Ireland		Ireland		Nominee		No								201085217

		119		3000		0.01636		HULTBERG				BENGT ERIK ARTHUR				Hartmanns Vei 37 A				0284		OSLO		Norway		Sweden		Ordinary		Yes								16/02/1949

		119		3000		0.01636		TRIFOLIUM AS								Postboks 147				1319		BEKKESTUA		Norway		Norway		Ordinary		Yes								881466562

		119		3000		0.01636		GEIR ISAKSEN AS								Valhallaveien 72				1413		TÅRNÅSEN		Norway		Norway		Ordinary		No								993296341

		119		3000		0.01636		MEJDELL				DAG				ULLERNKAMMEN 3				0380		OSLO		Norway		Norway		Ordinary		No								28/06/1957

		119		3000		0.01636		STOKKEREIT				ALF JOHAN				BREIVIKVEGEN 55 A				6018		ÅLESUND		Norway		Norway		Ordinary		Yes								13/07/1947

		119		3000		0.01636		AGDESTEIN				SJUR				FURULUNDTOPPEN 21				0282		OSLO		Norway		Norway		Ordinary		Yes								28/05/1949

		126		2863		0.01561		BJØRNSTAD				ERIK				SMØRBERGVEIEN 5				3172		VEAR		Norway		Norway		Ordinary		No								01/10/1959

		127		2821		0.01538		LIBERTY FUND I AS								c/o Brage Bjontegaard		Michelets vei 27A		1368		STABEKK		Norway		Norway		Ordinary		Yes								995351080

		128		2800		0.01527		GULHAUGEN				RUNAR				ØVRE STORGATE 119				3018		DRAMMEN		Norway		Norway		Ordinary		No								29/09/1948

		129		2707		0.01476		ENSIGN PEAK ADVISORS, INC.						The Bank of New York Mellon		240 Greenwich Street						NEW YORK N.Y. 10286		United States		United States		Ordinary		No								201013100

		130		2683		0.01463		The Northern Trust Comp, London Br						NON-TREATY ACCOUNT		50 BANK STREET, CANARY WHARF						LONDON, E14 5NT		United Kingdom		United Kingdom		Nominee		No								200831527

		131		2521		0.01375		STEINNES				OLAV				ENGFARET 3 B				1344		HASLUM		Norway		Norway		Ordinary		Yes								19/09/1957

		132		2500		0.01363		STORSTEN				HEDDA ELISABETH				TIDEMANDS GATE 19				0260		OSLO		Norway		Norway		Ordinary		Yes								08/01/1975

		132		2500		0.01363		GJERLAND				JULIE MARGRETHE				VILLAVEIEN 2				4790		LILLESAND		Norway		Norway		Ordinary		Yes								07/10/1937

		134		2365		0.0129		NORDBØ				JOSTEIN				STEINBEKKÅSEN 32				1472		FJELLHAMAR		Norway		Norway		Ordinary		No								28/06/1966

		135		2335		0.01273		KBC Bank NV						OMNIBUS CLIENTS NON-TREATY		HAVENLAAN 12						B1080 BRUSSELS		Belgium		Belgium		Nominee		No								200252845

		136		2292		0.0125		AS TRYGVEFJELL								Observatorie terrasse 5C				0270		OSLO		Norway		Norway		Ordinary		No								914508053

		137		2182		0.0119		The Bank of New York Mellon						BNYM AS AGT/CLTS NON TREATY		240 Greenwich Street						NEW YORK N.Y. 10286		United States		United States		Nominee		No								200989023

		138		2160		0.01178		RANNEBERG NILSEN				TORIL				SOLVANGVEIEN 10				1383		ASKER		Norway		Norway		Ordinary		Yes								16/04/1966

		139		2088		0.01139		Morgan Stanley & Co. Int. Plc.						MS & CO INTL PLC MSIP IPB CL AC NO		27 Cabot Square		Canary Wharf				London,  E14 4QA		United Kingdom		United Kingdom		Nominee		No								200947460

		140		2066		0.01127		Danske Bank A/S						3887 OPERATIONS SEC. NORDIC SETTL.		HOLMENS KANAL 2-12						DK-1092 KØBENHAVN K		Denmark		Denmark		Nominee		No								200599217

		141		2004		0.01093		EEG				DANCKERT KROHN				GULLSTØLSLIEN 30				5153		BØNES		Norway		Norway		Ordinary		Yes								15/08/1960

		142		2001		0.01091		Nordea Bank Abp						Nordea DK/Clients Non-Treaty		NORDEA BANK DENMARK AS		SECURITIES OPERATIONS,P.O. BOX 850				0900 COPENHAGEN C		Denmark		Denmark		Nominee		No								201084466

		143		2000		0.01091		OTNES				TORALF				NORDDALSFJORD 864				6910		FLORØ		Norway		Norway		Ordinary		Yes								08/02/1965

		143		2000		0.01091		MARTINSEN				HELGE				ÆRFUGLVEIEN 21				4623		KRISTIANSAND S		Norway		Norway		Ordinary		No								08/10/1945

		143		2000		0.01091		ELLINGSEN				OVE				NAVARSETEVEGEN 42				6856		SOGNDAL		Norway		Norway		Ordinary		Yes								19/04/1971

		143		2000		0.01091		LARSEN				GEIR				TH. KITTELSENS GATE 22				1517		MOSS		Norway		Norway		Ordinary		No								01/11/1967

		143		2000		0.01091		DYBVIK				ALF OLE				ELVEGATEN 16				4400		FLEKKEFJORD		Norway		Norway		Ordinary		No								28/06/1948

		143		2000		0.01091		JUL-LARSEN				BENTE				THORA HOLMS GT 4				3188		HORTEN		Norway		Norway		Ordinary		No								25/04/1960

		143		2000		0.01091		EVENSEN				TRULS				LERKEVN. 4				1053		OSLO		Norway		Norway		Ordinary		Yes								10/11/1947

		143		2000		0.01091		OTTESEN				FREDERIC				SOLVN. 42				1177		OSLO		Norway		Norway		Ordinary		No								02/05/1958

		143		2000		0.01091		GRAARUD				ERLING				HAUGERUDBRÅTAN 38				3408		TRANBY		Norway		Norway		Ordinary		No								23/05/1959

		143		2000		0.01091		ELSETRØNNINGEN				MARIANNE				LØNNÅSKOLLEN 14				1362		HOSLE		Norway		Norway		Ordinary		No								22/07/1978

		143		2000		0.01091		ROBERTSEN				ROY				GREVLINGVEGEN 16 A				9017		TROMSØ		Norway		Norway		Ordinary		No								26/08/1959

		143		2000		0.01091		GUNNARSON				ROGER TRYGVE				LEKTOR ADLERS GATE 8				1777		HALDEN		Norway		Norway		Ordinary		No								23/10/1941

		143		2000		0.01091		FüRST				SIRI				KVERNVEIEN 17				0383		OSLO		Norway		Norway		Ordinary		No								10/08/1958

		156		1990		0.01085		TRANE AS								Skogveien 42				1368		STABEKK		Norway		Norway		Ordinary		No								913331850

		157		1978		0.01079		The Bank of New York Mellon						BNY MELLON		135 SANTILLI HIGHWAY						US-EVERETT, MA 02149		United States		United States		Nominee		No								200898990

		158		1930		0.01052		GADD Holding AS								c/o Hallgeir Angell				9310		SØRREISA		Norway		Norway		Ordinary		Yes								914242509

		159		1919		0.01046		Nodest Holding As								Ekelyveien 11B				0374		OSLO		Norway		Norway		Ordinary		Yes								988944947

		160		1909		0.01041		SUNDAL				REIDUN				HAVNÅSVEIEN 7				3135		TORØD		Norway		Norway		Ordinary		Yes								19/08/1943

		161		1850		0.01009		NØRVE				KARL EINAR				Rauerskauveien 636				1482		NITTEDAL		Norway		Norway		Ordinary		No								19/07/1940

		162		1849		0.01008		ABN AMRO Global Custody Services N						A/C AACB N.V		P.O.BOX 243				9999		SENDES KI DIREKTE		The Netherlands		The Netherlands		Nominee		No								200491114

		163		1822		0.00994		EVANGELICAL LUTHERAN CHURCH IN AME						The Bank of New York Mellon		240 Greenwich Street						NEW YORK N.Y. 10286		United States		United States		Ordinary		No								201016851

		164		1800		0.00982		KATRE DØDSBO				SANJAY				UTSIKTEN 28				9406		HARSTAD		Norway		Norway		Ordinary		Yes								06/09/1970

		165		1744		0.00951		ULVESTAD				BJØRG AGATE				NYHAVN 22				5012		BERGEN		Norway		Norway		Ordinary		No								05/12/1946

		166		1500		0.00818		KNUDTZON				THOMAS NICOLAI				FAYES GATE 10 A				0455		OSLO		Norway		Norway		Ordinary		Yes								10/11/1964

		166		1500		0.00818		Skandinaviska Enskilda Banken AB						A/C FINNISH RESIDENTS		Corporate Actions		R B6				S-106 40 STOCKHOLM		Sweden		Finland		Nominee		No								200199111

		166		1500		0.00818		BØRTVEIT				ARNE EDVARD				SONJA HENIES VEI 19				1363		HØVIK		Norway		Norway		Ordinary		Yes								13/12/1934

		169		1459		0.00796		WINGE				GUNNAR				KRYSTALLVEIEN 9 B				3478		NÆRSNES		Norway		Norway		Ordinary		Yes								14/09/1949

		170		1400		0.00763		BAKKEN				PÅL				SKRIVERGÅRDSKOGEN 7				1443		DRØBAK		Norway		Norway		Ordinary		No								12/10/1963

		170		1400		0.00763		Nordnet Bank AB								BOX 30099						104 25 Stockholm		Sweden		Sweden		Nominee		No								200173260

		172		1359		0.00741		NESVIK				KJELL TERJE				SKIPSBYGGERGATA 5 B				4077		HUNDVÅG		Norway		Norway		Ordinary		Yes								17/02/1949

		173		1330		0.00725		HANSEN				MORTEN SKOTLAND				ELMHOLT ALLÉ 13				0275		OSLO		Norway		Norway		Ordinary		No								21/01/1951

		174		1299		0.00708		SOLBAKKEN				SIGBJØRN				GALEASV 17				3770		KRAGERØ		Norway		Norway		Ordinary		Yes								13/09/1944

		175		1280		0.00698		Goldman Sachs & Co. LLC						GOLDMAN SACHS & CO - EQUITY		SECURITY CLIENT SEGREGATION		200 West Street				New York, NY 10282		United States		United States		Nominee		No								200409345

		176		1263		0.00689		JOHANSEN				TOR				VESTRE ANDEBU VEI 397				3158		ANDEBU		Norway		Norway		Ordinary		No								24/09/1957

		177		1250		0.00682		BREIN				OLAV JOHAN				NORDRE HALLSETVEG 7 B				7023		TRONDHEIM		Norway		Norway		Ordinary		Yes								27/01/1946

		178		1236		0.00674		Brown Brothers Harriman & Co.						A/C SEI ACADIN EUROPE EX-UK EQUITY		BROWN BROTHERS HARRIMAN & CO.		INTL. CUST. DEPT./40 WATER STREET				BOSTON, MA. 02105		United States		Ireland		Nominee		No								200281225

		179		1234		0.00673		J.P. Morgan Securities LLC						A/C CUSTOMER SAFE KEEPING ACCOUNT		ONE METROTECH CENTER NORTH		NEW YORK				N.Y. 11201-3859		United States		United States		Nominee		No								200281705

		180		1204		0.00657		The Bank of New York Mellon						BNY MELLON		135 SANTILLI HIGHWAY						US-EVERETT, MA 02149		United States		United States		Nominee		No								200898982

		181		1200		0.00654		SØNDERLAND				BJØRN				VESTERHEIM 19				6270		BRATTVÅG		Norway		Norway		Ordinary		Yes								18/09/1955

		182		1192		0.0065		ODLAND				ROLF MICHAEL				VESTBØHAGEN 20				4022		STAVANGER		Norway		Norway		Ordinary		Yes								01/08/1965

		183		1125		0.00614		KVALHEIM				FINN ULRIK				BRAKAHAUGEN 15				5355		KNARREVIK		Norway		Norway		Ordinary		Yes								04/01/1949

		184		1100		0.006		DNB LIVSFORSIKRING ASA						c/o Håkon Vatnebryn		Nordskarva 6				1350		LOMMEDALEN		Norway		Norway		Ordinary		Yes								914782007

		185		1034		0.00564		Nomura Securities Co., Ltd.						BROWN BROTHERS HARRIMAN & Co. BOST		40 WATER STREET - BOSTON						MASSACHUSETTS 02109		United States		Japan		Ordinary		No								200841506

		186		1000		0.00545		ACADIAN INTL SMALL-CAP EQUITY CIT								BROWN BROTHERS HARRIMAN & CO.		INT CUST DEP ,40 WATER STREET				BOSTON, MA 02109		United States		United States		Ordinary		No								201105900

		186		1000		0.00545		KRUM				TORE REIDAR				GRØTTE 51				9325		BARDUFOSS		Norway		Norway		Ordinary		No								24/09/1958

		186		1000		0.00545		OPLAND				OLAV				RØNNINGSTRØA 58				7224		MELHUS		Norway		Norway		Ordinary		Yes								22/02/1963

		186		1000		0.00545		STÅLSETT				ARNE ULRIK				BROBEKKVEIEN 55 C				0598		OSLO		Norway		Norway		Ordinary		No								18/10/1936

		186		1000		0.00545		BJØRLYKHAUG				FRANK				HUSFJELLVEGEN 44				6270		BRATTVÅG		Norway		Norway		Ordinary		No								02/06/1964

		186		1000		0.00545		BRONKEN				KJELL OLAV				THEODOR LØVSTADS VEI 4				0286		OSLO		Norway		Norway		Ordinary		Yes								12/11/1940

		186		1000		0.00545		STØLSMARK				HARALD JOHAN				MOVEGEN 15				5583		VIKEDAL		Norway		Norway		Ordinary		Yes								06/06/1945

		186		1000		0.00545		ARNESTAD				FINN OVE				MARKVEIEN 60				1406		SKI		Norway		Norway		Ordinary		Yes								14/12/1964

		186		1000		0.00545		PRYTZ				KRISTIAN				VIERRINGEN 42				9100		KVALØYSLETTA		Norway		Norway		Ordinary		Yes								02/07/1956

		186		1000		0.00545		KRISTIANSEN				STORM OSKAR				SOLÅSEN 46				1671		KRÅKERØY		Norway		Norway		Ordinary		No								11/01/1942

		186		1000		0.00545		LINDRUP				HELGE				BONDILIA 19				1386		ASKER		Norway		Norway		Ordinary		Yes								10/08/1955

		186		1000		0.00545		BOEHLKE				JAN GUNNAR				TORJUSBAKKEN 4				0378		OSLO		Norway		Norway		Ordinary		No								25/03/1967

		186		1000		0.00545		ARNESEN				ROLF JEBSEN				SÆTERVEGEN 13				5236		RÅDAL		Norway		Norway		Ordinary		Yes								19/04/1959

		186		1000		0.00545		NIRU AS								c/o Rune Mathisen		Brendsrudtoppen 156		1385		ASKER		Norway		Norway		Ordinary		Yes								989325256

		186		1000		0.00545		YSTGAARD				ANDREAS				PER KVISTS VEG 15				7059		JAKOBSLI		Norway		Norway		Ordinary		No								19/02/1971

		186		1000		0.00545		KAADA INVEST AS								Simleveien 20				3124		TØNSBERG		Norway		Norway		Ordinary		Yes								988652091

		186		1000		0.00545		BAUMAN				RODNEY ALVIN				14460 MONTEREY AVE 5						US-SAVAGE  MINNESOTA 55378		United States		United States		Ordinary		No								24/01/1952

		186		1000		0.00545		MJØEN				SVEIN				JENSMESSVEIEN 13 A				0376		OSLO		Norway		Norway		Ordinary		Yes								21/01/1947

		186		1000		0.00545		HE				XIUYU		Flat 26 City Gate House		399 - 425 Eastern Avenue Ilford		GB-London IG2 6LQ		9999		SENDES KI DIREKTE		United Kingdom		Norway		Ordinary		Yes								02/11/1989

		186		1000		0.00545		VOLDEN HOLDING AS								MÅLTROSTVEIEN 70				0786		OSLO		Norway		Norway		Ordinary		No								988973327

		186		1000		0.00545		STIHATT AS								c/o Stig Hatteland		Stokkastrandveien 60		5578		NEDRE VATS		Norway		Norway		Ordinary		Yes								992108681

		186		1000		0.00545		DYRKORN				NILS PETTER				BYGDEVEGEN 135				6240		ØRSKOG		Norway		Norway		Ordinary		No								16/12/1970

		186		1000		0.00545		FOSSELIE				THOM				TURKISVEIEN 10 A				4072		RANDABERG		Norway		Norway		Ordinary		Yes								23/06/1966

		186		1000		0.00545		CC VEST MAT A/S								LILLEAKERVEIEN 16				0283		OSLO		Norway		Norway		Ordinary		No								952749854

		186		1000		0.00545		BØRTE				LAILA TORGRIMSEN				FRAMSTADVEGEN 42				3800		BØ I TELEMARK		Norway		Norway		Ordinary		No								09/01/1953

		186		1000		0.00545		LUNDE				LISE				MOSTØLVEIEN 17				4027		STAVANGER		Norway		Norway		Ordinary		Yes								17/11/1959

		186		1000		0.00545		GJESETH				THOR				NORDJORDET 7				1359		EIKSMARKA		Norway		Norway		Ordinary		Yes								08/03/1967

		186		1000		0.00545		BJORBÆKMO				GUNNAR				ERIKA BERNTSENS VEG 3				2817		GJØVIK		Norway		Norway		Ordinary		Yes								27/08/1938

		214		925		0.00504		THE GREAT EASTERN LIFE ASSUR COMP						The Bank of New York Mellon		240 Greenwich Street						NEW YORK N.Y. 10286		United States		Singapore		Ordinary		No								201070457

		215		919		0.00501		Carnegie Investment Bank AB								Regeringsgatan 56		ATT: Corporate Action Group				S-103 38 STOCKHOLM		Sweden		Sweden		Nominee		Yes								200229797

		216		913		0.00498		BofA Securities Europe SA						CLIENT GEN OMNI NON TREATY NON COL		BOFA SECURITIES EUROPE SA		112 AVENUE KLEBER				75116 PARIS		France		France		Nominee		No								201088852

		217		900		0.00491		LYCKANDER				PER GUNNAR				JOHAN SELMERS GATE 12				0475		OSLO		Norway		Norway		Ordinary		Yes								08/11/1965

		217		900		0.00491		ROSLAND				SIMEN				GLASSPERLEVEIEN 141				4032		STAVANGER		Norway		Norway		Ordinary		No								02/03/1997

		217		900		0.00491		YTTERSTAD				ODDVAR HANSEN				YTTERSTADVEIEN 47				1626		MANSTAD		Norway		Norway		Ordinary		Yes								30/12/1938

		220		850		0.00464		Tomorrows Business Consult AS								Bogstadveien 43 A				0366		OSLO		Norway		Norway		Ordinary		No								952617443

		221		819		0.00447		The Bank of New York Mellon						BNYM AS AGT/CLTS TREATY UK		240 Greenwich Street						NEW YORK N.Y. 10286		United States		United Kingdom		Nominee		No								200989031

		222		817		0.00446		BOWLING				KEVIN JOHN				PB 122				5903		ISDALSTØ		Norway		United Kingdom		Ordinary		Yes								23/01/1951

		223		802		0.00437		VOYA MULTI-MGR INTL SMALL CAP FD						The Bank of New York Mellon		240 Greenwich Street						NEW YORK N.Y. 10286		United States		United States		Ordinary		No								201064449

		224		800		0.00436		RØNNEBERG				VILLY ØYSTEIN				OLDENBORREVEIEN 19				3172		VEAR		Norway		Norway		Ordinary		No								04/11/1963

		224		800		0.00436		ANDENÆS				AXEL				NIELS JUELS GATE 12				0272		OSLO		Norway		Norway		Ordinary		Yes								16/02/1969

		226		750		0.00409		JOSE				FRANCISCO DE				WERGELANDS GATE 5 B				2821		GJØVIK		Norway		Norway		Ordinary		Yes								14/03/1948

		227		740		0.00404		Erste Group Bank AG						BOERSEGASSE 14								A-1010 VIENNA		Austria		Austria		Nominee		No								200208692

		228		730		0.00398		KØLLENSPERGER				PETER ANDREAS				BJØRA 23				7070		BOSBERG		Norway		Norway		Ordinary		No								06/03/1979

		229		700		0.00382		SOLBERG				SVEIN ARNE				ØRAVEIEN 9 A				3475		SÆTRE		Norway		Norway		Ordinary		Yes								16/02/1944

		230		690		0.00376		LØE				JAN ÅSMUND				STASJONSVEIEN 29				1880		EIDSBERG		Norway		Norway		Ordinary		Yes								27/07/1936

		230		690		0.00376		State Street Bank and Trust Comp						S/A SSB CLIENT OM04		225 FRANKLIN STR.						BOSTON, MA		United States		United States		Nominee		No								200927346

		232		648		0.00353		GOLDMAN SACHS INT. - EQUITY						SECURITY CLEARANCE		PETERBOROUGH COURT		133 FLEET STREET				LONDON EC4A 2BB		United Kingdom		United Kingdom		Ordinary		No								200409299

		233		627		0.00342		JULI INVEST AS								V/BJØRN GRANERØD		SOLØKKASTIEN 11		3233		SANDEFJORD		Norway		Norway		Ordinary		No								876847612

		234		600		0.00327		GILTVEDT				JAN				FOSSILVEIEN 7 B				0198		OSLO		Norway		Norway		Ordinary		Yes								21/10/1951

		234		600		0.00327		SIMONSEN				ØYVIND HIDLE				SULDALSVEIEN 51				4617		KRISTIANSAND S		Norway		Norway		Ordinary		Yes								12/05/1993

		234		600		0.00327		AL-ASHTARI				ALI ABDUL-MUNIM				LISLEBYVEIEN 211				1617		FREDRIKSTAD		Norway		Norway		Ordinary		Yes								03/11/1969

		234		600		0.00327		ROTI				DAG INGE OLAV				FAGERLIVEGEN 23				9007		TROMSØ		Norway		Norway		Ordinary		Yes								02/12/1948

		234		600		0.00327		PETTERSEN				ANN KATRIN				SNARØYVEIEN 145 D				1367		SNARØYA		Norway		Norway		Ordinary		Yes								10/08/1963

		239		580		0.00316		NERENG				ASTRI MARIE				BJØRKEBAKKEN 9				2849		KAPP		Norway		Norway		Ordinary		Yes								25/01/1943

		240		579		0.00316		Kleven				Knut				HEIMANSÅSEN 8				3470		SLEMMESTAD		Norway		Norway		Ordinary		Yes								16/07/1949

		241		558		0.00304		KÅSASTUL				KJELL				Knipa 15				3965		HERRE		Norway		Norway		Ordinary		Yes								15/11/1964

		242		550		0.003		CACEIS Bank						CAT-Avoirs Clnts (Tiers techn CAT)		1-3, PLACE VALHUBERT						PARIS 75013		France		France		Nominee		No								201079675

		243		512		0.00279		J.P. MORGAN SECURITIES PLC								60 VICTORIA EMBANKMENT						LONDON EC4Y 0JP		United Kingdom		United Kingdom		Ordinary		No								200477294

		244		500		0.00273		HODNE				ÅSHILD				STOKKABRAUTENE 23				4023		STAVANGER		Norway		Norway		Ordinary		Yes								24/10/1968

		244		500		0.00273		SVILAND				ASBJØRN				SEMSVEIEN 65				3140		NØTTERØY		Norway		Norway		Ordinary		No								28/08/1947

		244		500		0.00273		Leg1 As								Lystheia 6				4817		HIS		Norway		Norway		Ordinary		No								998177758

		244		500		0.00273		SVARHOLT				PER ANDERS				JOHAN CASTBERGS VEI 42				0673		OSLO		Norway		Norway		Ordinary		No								06/09/1976

		244		500		0.00273		ØIE				ODD REIDAR				TEISTV 18				1367		SNARØYA		Norway		Norway		Ordinary		Yes								26/06/1950

		244		500		0.00273		RØINÅS				KNUT				NORDHEIVEIEN 3				4637		KRISTIANSAND S		Norway		Norway		Ordinary		Yes								27/05/1937

		244		500		0.00273		PSTORDAL AS								Stenbruddveien 26				1746		SKJEBERG		Norway		Norway		Ordinary		Yes								991576762

		244		500		0.00273		THORUD				HANS KRISTIAN				NIELS JUELS GATE 47 A				0259		OSLO		Norway		Norway		Ordinary		Yes								09/05/1978

		244		500		0.00273		Danske Bank A/S						3993 NORDIC SETTLEMENT & CUSTODY		HOLMENS KANAL 2-12						DK-1092 KØBENHAVN K		Denmark		Denmark		Nominee		No								200599217

		244		500		0.00273		Skandinaviska Enskilda Banken S.A.								P.O.BOX 487						L-2014 LUXEMBOURG		Luxembourg		Luxembourg		Nominee		No								200147642

		244		500		0.00273		AKAY				INGRID HELENE TEIGLAND				FREDRIKSBORGVEIEN 32				0286		OSLO		Norway		Norway		Ordinary		Yes								14/07/1978

		244		500		0.00273		MELLE				JON				NORDENGSTUBBEN 18				0757		OSLO		Norway		Norway		Ordinary		No								14/10/1946

		244		500		0.00273		FOUGNER				CHRISTIAN ANTON				GABELS GATE 27 B				0272		OSLO		Norway		Norway		Ordinary		Yes								07/08/1954

		244		500		0.00273		KARLSRUD				PER HÅKON				PRESTEVEIEN 3 B				1605		FREDRIKSTAD		Norway		Norway		Ordinary		Yes								26/01/1947

		244		500		0.00273		MARKA FINANS AS								c/o Stian Tranmæl		Lysaker Brygge 7		1366		LYSAKER		Norway		Norway		Ordinary		Yes								897963892

		244		500		0.00273		HAUGE				KJELL TORSTEIN				GRINDHAUGVEGEN 29				4270		ÅKREHAMN		Norway		Norway		Ordinary		No								30/08/1945

		244		500		0.00273		DnB NOR Bank ASA				EGENHANDELSKONTO		DnB NOR Markets		POSTBOKS 7100				5020		BERGEN		Norway		Norway		Ordinary		No								984851006

		244		500		0.00273		MORKEN				GRETHE				SKAUNASKOGEN 98				7357		SKAUN		Norway		Norway		Ordinary		No								01/10/1955

		244		500		0.00273		ELLINGSEN				SVEIN KRISTIAN				SETTEGARNSVEIEN 30				4085		HUNDVÅG		Norway		Norway		Ordinary		Yes								13/11/1963

		244		500		0.00273		TRONRUD				BENTE BRÅTEN				ELVEGATA 1				3513		HØNEFOSS		Norway		Norway		Ordinary		Yes								09/03/1955

		244		500		0.00273		AASMUNDRUD				PER				GRØNEMADSVAGEN 11						45772 GREBBESTAD		Sweden		Norway		Ordinary		No								17/04/1926

		244		500		0.00273		JAER				MARTIN SOMMERSETH				HELLERUD TERRASSE 10				0672		OSLO		Norway		Norway		Ordinary		Yes								25/10/1982

		266		490		0.00267		Citibank, N.A.								1 North Wall Quay						Dublin		Ireland		Ireland		Nominee		No								201085217

		267		484		0.00264		EKRE AS								Postboks 1656 Vika		c/o AS Procurator		0120		OSLO		Norway		Norway		Ordinary		Yes								958638167

		268		465		0.00254		Schøning				Arnt				TORE HALS MEJDELLS VEI 15 A				0751		OSLO		Norway		Norway		Ordinary		Yes								11/05/1976

		269		450		0.00245		HESTDAL				KJETIL				VÆKERØÅSEN 8 B				0282		OSLO		Norway		Norway		Ordinary		Yes								12/03/1960

		269		450		0.00245		SKJÆRET				TERJE WERNER				HØNEFOSS BRU 1 D				3510		HØNEFOSS		Norway		Norway		Ordinary		Yes								10/12/1945

		271		440		0.0024		AARLI				JULIANNE BERGE				KÅRE KONGSBRORS VEG 6				7562		SAKSVIK		Norway		Norway		Ordinary		No								21/02/1977

		272		427		0.00233		BRAATHEN				NIELS ANDREAS				ÅRVOLLVEIEN 60 G				0590		OSLO		Norway		Norway		Ordinary		Yes								15/02/1984

		273		420		0.00229		HELLAND				KNUT				LANGARINDEN 150				5132		NYBORG		Norway		Norway		Ordinary		Yes								18/03/1967

		274		416		0.00227		State Street Bank and Trust Comp						A/C CLIENT FUND NUMBER: OM80		1776 HERITAGE DRIVE						NORTH QUINCY, MA 02171		United States		United States		Nominee		No								200434412

		275		411		0.00224		CREDIT SUISSE SECURITIES						(EUROPE) LTD./FIRMS CUSTODY ACC.		ONE CABOT SQUARE						LONDON, E14 4Q1		United Kingdom		United Kingdom		Ordinary		No								200831748

		276		410		0.00224		Avanza Bank AB				MEGLERKONTO				klarabergsgatan 60, plan 3						SE - 11193  Stockholm		Sweden		Sweden		Broker		No								200547322

		277		407		0.00222		MATHISEN				LARS PETTER				TERNEVEIEN 10				1367		SNARØYA		Norway		Norway		Ordinary		Yes								01/10/1976

		278		405		0.00221		BWR INVEST AS								Gydas vei 24				0363		OSLO		Norway		Norway		Ordinary		No								918287302

		279		400		0.00218		SEHL				JOAKIM				ROMEVEIEN 4				4634		KRISTIANSAND S		Norway		Norway		Ordinary		No								05/04/1981

		279		400		0.00218		HOFF				ARILD				MARTIN STOKKENS VEG 49				7027		TRONDHEIM		Norway		Norway		Ordinary		Yes								18/11/1974

		279		400		0.00218		SEKSE				EIRIK				RAGDEVEGEN 79				5750		ODDA		Norway		Norway		Ordinary		Yes								18/01/1963

		279		400		0.00218		HAUGOM				REIDAR				LUTVANNSVEIEN 28				0676		OSLO		Norway		Norway		Ordinary		No								21/02/1947

		279		400		0.00218		RUSHFELDT				SIGURD				KVELDROVEGEN 37				9007		TROMSØ		Norway		Norway		Ordinary		Yes								11/12/1972

		279		400		0.00218		PENSJON & PENGERÅD AS								Helge Væringsaasens Gate 16				2319		HAMAR		Norway		Norway		Ordinary		Yes								914450519

		279		400		0.00218		GÅSBAKK				PER ARNE				ESTILBAKKEN 72				7884		SØRLI		Norway		Norway		Ordinary		Yes								20/03/1970

		279		400		0.00218		BAALSRUD				HALVOR				VESTLISVINGEN 104				0969		OSLO		Norway		Norway		Ordinary		Yes								18/05/1948

		287		398		0.00217		ACADIAN ACWI EX US SMALL CAP FUND						The Bank of New York Mellon		240 Greenwich Street						NEW YORK N.Y. 10286		United States		United States		Ordinary		No								201014883

		288		392		0.00214		SUND				TORGEIR LAUSUND				VESTRE OLSVIKVEG 72				6019		ÅLESUND		Norway		Norway		Ordinary		No								25/05/1981

		289		389		0.00212		AL-ASHTARI				DYAR				LISLEBYVEIEN 211				1617		FREDRIKSTAD		Norway		Norway		Ordinary		Yes								19/04/1995

		290		377		0.00206		JEVANORD				HANS				KALKBRENNERLIA 3				1362		HOSLE		Norway		Norway		Ordinary		Yes								25/06/1968

		291		372		0.00203		BJØRNESET				BÅRD				KLATREVEGEN 9				6104		VOLDA		Norway		Norway		Ordinary		Yes								13/09/1974

		292		369		0.00201		THE CLEVELAND CLINIC FOUNDATION						The Bank of New York Mellon		240 Greenwich Street						NEW YORK N.Y. 10286		United States		United States		Ordinary		No								201019958

		293		366		0.002		BERATOM AS								Voksenliveien 1				0789		OSLO		Norway		Norway		Ordinary		No								876758792

		294		362		0.00197		SUGIANTO				X				RINGÅSVEIEN 13 A				4016		STAVANGER		Norway		Norway		Ordinary		No								16/06/1979

		294		362		0.00197		Øvra Holding As								Markveien 5A				4020		STAVANGER		Norway		Norway		Ordinary		No								919855304

		296		361		0.00197		KJELSBERG AS								c/o Jørn Kjelsberg		Maries vei 24		1363		HØVIK		Norway		Norway		Ordinary		Yes								989042556

		297		355		0.00194		SVEINSVOLL				MARIANN				FAGERHEIM 14				4322		SANDNES		Norway		Norway		Ordinary		Yes								16/09/1973

		298		350		0.00191		KVALØY				OLA				SNAREHAUGEN 64				4018		STAVANGER		Norway		Norway		Ordinary		Yes								15/12/1973

		298		350		0.00191		KONGSLI VENTURES AS								General Birchs gate 32B				0454		OSLO		Norway		Norway		Ordinary		Yes								913486544

		300		339		0.00185		Interactive Brokers LLC						Interactive Brokers LLC		EIGHT GREENWICH OFFICE PARK				9999		SENDES KI DIREKTE		United States		United States		Nominee		No								200929039

		301		334		0.00182		AAS				TOR FREDRIK				Vognmannsveien 14				3612		KONGSBERG		Norway		Norway		Ordinary		Yes								29/12/1974

		302		325		0.00177		GRØNSTAD				ESPEN				OVENBAKKEN 50 E				1361		ØSTERÅS		Norway		Norway		Ordinary		Yes								15/09/1976

		302		325		0.00177		Strand				AUDUN HANDÅ				Nygata 79				8618		MO I RANA		Norway		Norway		Ordinary		Yes								15/12/1962

		304		300		0.00164		KARAGULLE				TEVFIK				LARSBRÅTVEIEN 9				0674		OSLO		Norway		Norway		Ordinary		Yes								23/08/1961

		304		300		0.00164		EIKELAND				ASTRID				EIDESÅSEN 114				5750		ODDA		Norway		Norway		Ordinary		Yes								26/08/1957

		304		300		0.00164		MAGNUS HERMANSSON AS								Kornveien 10				3039		DRAMMEN		Norway		Norway		Ordinary		No								897940132

		304		300		0.00164		WEDGE				KIRK DARRELL				MYRDALSKOGEN 283				5117		ULSET		Norway		United States		Ordinary		Yes								03/11/1962

		304		300		0.00164		WALLE				IVAR				SONS GATE 17				0654		OSLO		Norway		Norway		Ordinary		No								10/06/1947

		304		300		0.00164		DAHLE				ANNE-LISE				HELLEVEGEN 34 A				4052		RØYNEBERG		Norway		Norway		Ordinary		Yes								12/07/1944

		304		300		0.00164		RØMMA				ODDBJØRN				HUMSTADVEIEN 182				7170		ÅFJORD		Norway		Norway		Ordinary		Yes								14/12/1962

		304		300		0.00164		CARLSEN				BRYNJULV				Postboks 3445				7425		TRONDHEIM		Norway		Norway		Ordinary		Yes								20/09/1939

		304		300		0.00164		SIRKKA DØDSBO				SATU				REICHWEINS GATE 12 A				2609		LILLEHAMMER		Norway		Finland		Ordinary		Yes								25/11/1947

		304		300		0.00164		TUVERUD				ATLE FALCH				LILLE BISLETT 16				0170		OSLO		Norway		Norway		Ordinary		No								14/03/1981

		304		300		0.00164		HEGGELI				VIGDIS				NORAS HAGE 11				1550		HØLEN		Norway		Norway		Ordinary		Yes								26/02/1946

		304		300		0.00164		TEIGENE				TROND				PLASSEN 17				6908		FLORØ		Norway		Norway		Ordinary		Yes								12/11/1968

		316		270		0.00147		FURUNES				RAGNAR				SKOLEGATA 15				7018		TRONDHEIM		Norway		Norway		Ordinary		Yes								09/01/1958

		317		255		0.00139		EVENSEN KROGSTAD				JAN ERIK				MIDELFARTS VEG 44				7022		TRONDHEIM		Norway		Norway		Ordinary		Yes								19/08/1950

		318		250		0.00136		ARNESTAD				HÅVARD KJELLMO				MARKVEIEN 60				1406		SKI		Norway		Norway		Ordinary		Yes								13/03/1994

		318		250		0.00136		SCHØYEN				LEIF CHRISTIAN				HARAGARN 17 B				3427		GULLAUG		Norway		Norway		Ordinary		Yes								14/10/1969

		320		240		0.00131		STORBUKÅS				TOR AKSEL				KASTANJEVEIEN 11				3151		TOLVSRØD		Norway		Norway		Ordinary		Yes								06/09/1976

		321		233		0.00127		THOMASSEN				HEIDI				NORDRE RINGVEI 12 B				9511		ALTA		Norway		Norway		Ordinary		No								14/01/1971

		322		230		0.00125		TJERBO				THOR VILLY				SKOGVEIEN 30 C				1890		RAKKESTAD		Norway		Norway		Ordinary		Yes								03/06/1944

		322		230		0.00125		RONESS				GISLE HOLST				RISKEGRENDA 3				1352		KOLSÅS		Norway		Norway		Ordinary		Yes								05/01/1965

		324		228		0.00124		RØNNINGEN				VEGARD				KLOSTERGATA 6				0656		OSLO		Norway		Norway		Ordinary		Yes								27/03/1973

		325		222		0.00121		ØDEGÅRD				OLE PETTER				SØSTERVEGEN 1				7300		ORKANGER		Norway		Norway		Ordinary		No								19/09/1962

		326		220		0.0012		THORESEN				ERIK				HAGEVEIEN 4				1664		ROLVSØY		Norway		Norway		Ordinary		No								16/11/1945

		327		219		0.00119		MORTERUD				ARNE				RAMSVIKVEGEN 62				6012		ÅLESUND		Norway		Norway		Ordinary		No								20/03/1959

		328		215		0.00117		KAS Bank N.V.								C/O Handelsbanken Custody Dept		Postboks 1342 Vika		0113		OSLO		Norway		The Netherlands		Nominee		No								201072654

		329		204		0.00111		DANSKE BANK A/S						3887 OPERATIONS SEC. NORDIC SETTL.		HOLMENS KANAL 2-12						DK-1092 KØBENHAVN K		Denmark		Sweden		Nominee		No								200165772

		330		200		0.00109		BERGESEN				OLE				VERVEN 18 B				4014		STAVANGER		Norway		Norway		Ordinary		Yes								12/10/1976

		330		200		0.00109		ØIEN				PAUL-OLAV				SVANEDAMSVEIEN 33				4621		KRISTIANSAND S		Norway		Norway		Ordinary		No								27/01/1963

		330		200		0.00109		MELAND				ODDVIN BJARNE				MELASVINGEN 5				6657		RINDAL		Norway		Norway		Ordinary		Yes								22/07/1942

		330		200		0.00109		Helsestoro AS								Østhornveien 7				0874		OSLO		Norway		Norway		Ordinary		No								980275515

		330		200		0.00109		BUNUTEN AS								Magnus Bergs gate 3A				0266		OSLO		Norway		Norway		Ordinary		Yes								951496324

		330		200		0.00109		HSBC Trinkaus & Burkhardt AG						HSBC T & B AG, CUSTODIAL NOMINEE A		KOENIGSALLEE 21-23						40212 DUESSELDORF		Germany		Germany		Nominee		No								200857429

		330		200		0.00109		INGVOLDSTAD				JAN				VOLLSVEIEN 41 B				1358		JAR		Norway		Norway		Ordinary		No								22/11/1972

		330		200		0.00109		LARSSON				EGIL OTTO				FJORDALLÉEN 18				0250		OSLO		Norway		Norway		Ordinary		No								26/05/1973

		330		200		0.00109		NAVELSAKER				KENNETH				DEKKSGUTTVEIEN 15 A				3150		TOLVSRØD		Norway		Sweden		Ordinary		Yes								22/09/1978

		330		200		0.00109		HYLER				STEFAN				SØMSKLEIVA 16				4637		KRISTIANSAND S		Norway		Norway		Ordinary		No								12/02/1970

		330		200		0.00109		STAUSBERG				MICHAEL				HARALD HÅRFAGRES GATE 17				5007		BERGEN		Norway		Norway		Ordinary		No								28/04/1966

		330		200		0.00109		HADSEL				SVEIN ROAR				KNAUSENVEIEN 22		Postboks 166		8459		MELBU		Norway		Norway		Ordinary		No								16/02/1951

		330		200		0.00109		HAMMER				DAG				AGRONOMVEIEN 29 D				1187		OSLO		Norway		Norway		Ordinary		Yes								21/06/1958

		330		200		0.00109		SKEIE				BJØRN				SKYLLINGSHEIA 10				4621		KRISTIANSAND S		Norway		Norway		Ordinary		Yes								18/04/1952

		344		198		0.00108		BENTESTUEN				KJELL				SJØLYSTVEIEN 54				4610		KRISTIANSAND S		Norway		Norway		Ordinary		No								11/03/1956

		345		197		0.00107		DIGRE				PER GEIR				HØGEGGA 82				9151		STORSLETT		Norway		Norway		Ordinary		No								11/04/1958

		346		190		0.00104		SANDTVEIT				MORTEN SVINDLAND				TØMMERÅSEN 26 E				4639		KRISTIANSAND S		Norway		Norway		Ordinary		No								19/09/1982

		346		190		0.00104		HELSETH				SISSEL GRO				MARNETVEIEN 4				1622		GRESSVIK		Norway		Norway		Ordinary		No								12/02/1967

		348		185		0.00101		Saxo Bank A/S								Philip Heymans Allé 15		DK - 2900 Hellerup				Hellerup		Denmark		Denmark		Nominee		No								200408888

		349		183		0.001		HOLE				TORSTEIN LAURITS				SKÅTALIA 18				6010		ÅLESUND		Norway		Norway		Ordinary		No								03/02/1957

		350		180		0.00098		PERSHING LLC								PERSHING LLC		1 PERSHING PLAZA, JERSEY CITY				USA-07399,  NEW JERSEY		United States		United States		Nominee		No								201040922

		351		175		0.00095		ASPHJELL				BÅRD				STEINODDS VEG 10				3804		BØ I TELEMARK		Norway		Norway		Ordinary		No								30/10/1957

		351		175		0.00095		ARNESTAD				KRISTIN KJELLMO				MARKVEIEN 60				1406		SKI		Norway		Norway		Ordinary		No								06/01/1996

		353		170		0.00093		JEPPESEN				BJØRN				STEINBAKKEN 4				0590		OSLO		Norway		Norway		Ordinary		Yes								12/07/1966

		354		168		0.00092		BABELFISH REGNSKAP AS								Messepromenaden 6				0279		OSLO		Norway		Norway		Ordinary		Yes								982595371

		355		163		0.00089		SAMUELSEN				EINAR				KILGATA 5 D				3217		SANDEFJORD		Norway		Norway		Ordinary		Yes								28/03/1932

		356		160		0.00087		MÜLLER				TORBJØRN BOYE				KRISTINE BONNEVIES VEI 8				0592		OSLO		Norway		Norway		Ordinary		Yes								09/03/1989

		357		150		0.00082		SVARVA				ANN HEIDI				UTSIKTEN 24				7560		VIKHAMMER		Norway		Norway		Ordinary		Yes								15/10/1967

		357		150		0.00082		HEIBERG				OVE GILJE				SVERDRUPS GATE 14 A				0559		OSLO		Norway		Norway		Ordinary		No								24/09/1992

		357		150		0.00082		GJØVIK				RICHARD				THYHOLDTVEGEN 13 A				9010		TROMSØ		Norway		Norway		Ordinary		No								30/12/1980

		357		150		0.00082		SUTTHIKULPHANICH				KIRATI				107/86 CHAROEN KRUNG 65		YANNAWA SATHORN				BANGKOK 10120		Thailand		Norway		Ordinary		No								24/01/1983

		361		145		0.00079		BERG				ALF KRISTIAN				HEGGEDALSVEIEN 333				1389		HEGGEDAL		Norway		Norway		Ordinary		Yes								10/03/1955

		361		145		0.00079		BANDHU				ARPAN				VILHELM BJERKNES' GATE 5				4019		STAVANGER		Norway		Norway		Ordinary		Yes								28/02/1989

		363		143		0.00078		STOCKLER				BENTE LØWER				SVELVIKVEIEN 174				3039		DRAMMEN		Norway		Norway		Ordinary		No								03/10/1961

		364		140		0.00076		ANDERSSON				NILS-ERIK MARTIN				STENFELTBAKKEN 75				1405		LANGHUS		Norway		Sweden		Ordinary		No								14/01/1982

		364		140		0.00076		The Northern Trust Comp, London Br						USL NON-TREATY ACCOUNT		50 BANK STREET, CANARY WHARF						LONDON, E14 5NT		United Kingdom		United Kingdom		Nominee		No								200831675

		366		135		0.00074		MOLTUBAKK				NILS JØRGEN				CECILIE THORESENS VEG 1				7046		TRONDHEIM		Norway		Norway		Ordinary		No								06/05/1961

		366		135		0.00074		KLÆBOE				LARS HIND BAKKEN				SKOGFARET 47 E				1344		HASLUM		Norway		Norway		Ordinary		Yes								18/04/1965

		366		135		0.00074		RAND				JAN CHRISTIAN				NILS COLLETT VOGTS VEI 31				0766		OSLO		Norway		Norway		Ordinary		No								31/10/1958

		369		133		0.00073		EILERTSEN EIGEDOM A/S												6060		HAREID		Norway		Norway		Ordinary		No								911342901

		370		130		0.00071		MOHAMODA				DAHILON YASSIN				BRÅTEJORDET 65				1465		STRØMMEN		Norway		Norway		Ordinary		No								16/04/1962

		370		130		0.00071		SKYLLINGSTAD				BJØRN ERLING BRUNVATNE				EPLEVEIEN 74				4635		KRISTIANSAND S		Norway		Norway		Ordinary		No								24/11/1952

		370		130		0.00071		EIKÅS				DAN-INGE				SOLÅSEN 55 F				5223		NESTTUN		Norway		Norway		Ordinary		No								23/10/1989

		373		125		0.00068		MOLDREM				NINNI ANNIE FORSMO				IBSENS GATE 20				8657		MOSJØEN		Norway		Norway		Ordinary		Yes								23/07/1962

		373		125		0.00068		KREFTING				CARL ERIK				RYGHS VEI 25				0785		OSLO		Norway		Norway		Ordinary		No								08/10/1953

		373		125		0.00068		SKJERVSTAD				ANNE MARI				BRENNMOVEGEN 5				8660		MOSJØEN		Norway		Norway		Ordinary		No								04/09/1961

		373		125		0.00068		Solvang				Marianne Forsmo				SPELLMANNSVEGEN 12				8665		MOSJØEN		Norway		Norway		Ordinary		No								19/01/1961

		373		125		0.00068		PALERUD				DANIEL				PETERSBORGVEGEN 50				2340		LØTEN		Norway		Norway		Ordinary		Yes								04/11/1982

		373		125		0.00068		SOMMER				WENCHE NINA				SPELLMANNSVEGEN 5				8665		MOSJØEN		Norway		Norway		Ordinary		No								02/09/1958

		379		123		0.00067		RAUNHOLM				TORE				HØNSVEIEN 53				1384		ASKER		Norway		Norway		Ordinary		Yes								30/12/1959

		380		121		0.00066		HARALD JOHN				SKAAR		A1 ENDEAUOUR PLACE		FARNHAM		GU101QX				UNKNOWN		United Kingdom		United Kingdom		Ordinary		No								102476328

		380		121		0.00066		IN-CITO A/S								Bruholmg 1 A				6004		ÅLESUND		Norway		Norway		Ordinary		No								942146469

		382		117		0.00064		TRUNOV				EVGENY				SARPSBORGGATA 16 E				0468		OSLO		Norway		Norway		Ordinary		Yes								24/03/1982

		383		115		0.00063		NAKKEN				WILLY		GJERDSVEI		GJERDSVEGEN 1				6010		ÅLESUND		Norway		Norway		Ordinary		No								16/02/1955

		384		110		0.0006		STANGELAND				INGE HEDENSTAD				VIKESDALSLIA 16 A				4389		VIKESÅ		Norway		Norway		Ordinary		No								18/08/1972

		385		109		0.00059		AAKVIK SETTEFISK A.S												6680		HALSANAUSTAN		Norway		Norway		Ordinary		No								937568460

		386		107		0.00058		HAVELAND				BJØRN IVAR				BERGFLETTEVEIEN 11				4823		NEDENES		Norway		Norway		Ordinary		No								16/02/1962

		387		105		0.00057		LARSEN				STEEN				KASTANIE ALLE 4, 3						DK- 6400 SØNDERBORG		Denmark		Denmark		Ordinary		No								100244470

		388		103		0.00056		EILERTSEN				SEVERIN				YTREDALEN 35				6062		BRANDAL		Norway		Norway		Ordinary		Yes								08/03/1958

		389		100		0.00055		TRANÅS				RANDI HENDEN				NORDAHL GRIEGS VEG 3 C				7804		NAMSOS		Norway		Norway		Ordinary		Yes								07/12/1942

		389		100		0.00055		ORMESTAD				IRENE				STEINBRUDDVEIEN 1				3173		VEAR		Norway		Norway		Ordinary		No								03/08/1961

		389		100		0.00055		HEBNES				STIG MORTEN				HAUALANDMARKA 41				4321		SANDNES		Norway		Norway		Ordinary		Yes								19/03/1987

		389		100		0.00055		MELANDER				JONATAN				NANNESTADVEGEN 431				2032		MAURA		Norway		Sweden		Ordinary		No								12/06/1992

		389		100		0.00055		KJØRSTAD				SILVIA ANNA				MADLAVEIEN 314 A				4042		HAFRSFJORD		Norway		Germany		Ordinary		No								22/11/1974

		389		100		0.00055		VEIAN				THOR GISSUR				STORGATEN 40				3126		TØNSBERG		Norway		Norway		Ordinary		No								17/11/1993

		389		100		0.00055		HAUKÅS				HELGE				FAYES GATE 18				0455		OSLO		Norway		Norway		Ordinary		Yes								08/10/1981

		389		100		0.00055		Jåvold				Vidar				BEKKESTUVEIEN 19 B				1357		BEKKESTUA		Norway		Norway		Ordinary		No								14/03/1963

		389		100		0.00055		BØHN				OLE ANDERS				FESTELIA 23 H				1525		MOSS		Norway		Norway		Ordinary		Yes								01/03/1944

		389		100		0.00055		NYMOEN				MERETE				GREFSENVEIEN 69				0487		OSLO		Norway		Norway		Ordinary		Yes								29/05/1967

		389		100		0.00055		NESS				LARS OLE BRINCH				OTERVEGEN 56				9017		TROMSØ		Norway		Norway		Ordinary		No								19/05/1983

		389		100		0.00055		SVEINSVOLL				AASE				RINGEN 7 A				4318		SANDNES		Norway		Norway		Ordinary		Yes								10/02/1946

		389		100		0.00055		QVALE				BRITT				NIELS CARLSENS GATE 27				1440		DRØBAK		Norway		Norway		Ordinary		No								20/04/1955

		389		100		0.00055		HERMANSSON				CHRISTOPHER ANDREW ALFANTE				KORNVEIEN 10				3039		DRAMMEN		Norway		Sweden		Ordinary		No								23/06/2014

		389		100		0.00055		HERMANSSON				OLIVIA MARGARETA ALFANTE				KORNVEIEN 10				3039		DRAMMEN		Norway		Sweden		Ordinary		No								23/06/2014

		389		100		0.00055		GOLF				NILS HELGE				UPSAKERVEIEN 228				4519		HOLUM		Norway		Norway		Ordinary		No								16/03/1959

		389		100		0.00055		SESSENG				ANNE HEGSETH				ARNE GARBORGS VEG 12 A				7071		TRONDHEIM		Norway		Norway		Ordinary		No								13/06/1986

		389		100		0.00055		KOLSTAD				BJØRN-EINAR				RANHEIMSVEGEN 132				7053		RANHEIM		Norway		Norway		Ordinary		No								15/03/1964

		389		100		0.00055		IVESDAL				TOMMY MORTEN				Austråttveien 393				4326		SANDNES		Norway		Norway		Ordinary		No								17/08/1975

		389		100		0.00055		Swedbank AS								C/O HANDELSBANKEN CUST DEPT		POSTBOKS 1342 VIKA		0113		OSLO		Norway		Estonia		Nominee		No								200175638

		389		100		0.00055		RANTEN AS								c/o Adv Carl Sandberg		Nedre Slottsg 4		0157		OSLO		Norway		Norway		Ordinary		No								970895779

		389		100		0.00055		BNP Paribas Securities Services						BPSS PAR/MEDBANK GLOBAL SEC		9, rue du Débarcadère						93761 Pantin Cedex		France		France		Nominee		No								200949285

		389		100		0.00055		AHLQVIST				ROLF EINAR				VINTERVEIEN 5				4041		HAFRSFJORD		Norway		Norway		Ordinary		Yes								09/02/1948

		389		100		0.00055		VIKHALS				JAN IVAR				ØVRE INNVEIEN 27				6570		SMØLA		Norway		Norway		Ordinary		No								21/07/1959

		389		100		0.00055		ANDERSEN				ANN-CHRISTIN GJERDSETH				GREVLINGVEIEN 32				3029		DRAMMEN		Norway		Norway		Ordinary		No								20/12/1966

		414		96		0.00052		FOLLESTAD				AUDUN				EIKELEINSTIEN 72				3472		BØDALEN		Norway		Norway		Ordinary		No								01/01/1957

		415		95		0.00052		ROOS				STEINAR				TEXNESLIA 37				1591		SPERREBOTN		Norway		Norway		Ordinary		No								28/06/1956

		415		95		0.00052		STEINSETH				JOAKIM CORNELIUS				BENTSEBRUGATA 23 A				0469		OSLO		Norway		Norway		Ordinary		No								27/10/1989

		417		94		0.00051		VATLE				JAN-ERIK				BRAUTA 7				6270		BRATTVÅG		Norway		Norway		Ordinary		No								10/03/1957

		417		94		0.00051		JUVKAM				PER CHRISTIAN				SKÅTALIA 26				6010		ÅLESUND		Norway		Norway		Ordinary		No								28/05/1951

		417		94		0.00051		BLINDHEIM				ANTON RAGNVALD				SØRESTRANDVEGEN 172				6220		STRAUMGJERDE		Norway		Norway		Ordinary		No								24/02/1971

		420		93		0.00051		Nordea Bank Abp						NORDEA BANK ABP/FI NON-TREATY CLIE		ALEXIS KIVEN KATU 3-5						SF-00510 HELSINKI		Finland		Finland		Nominee		No								200184718

		421		90		0.00049		ANDERSSON				LARS ARVID				INGE KROKANNS VEG 3				7340		OPPDAL		Norway		Sweden		Ordinary		No								28/01/1988

		422		89		0.00049		TANGEN				DAG OLAV				JONGSÅSVEIEN 2 C				1337		SANDVIKA		Norway		Norway		Ordinary		No								20/12/1949

		423		86		0.00047		FOLGERØ				MAGNUS				RAGKROKEN 8				4042		HAFRSFJORD		Norway		Norway		Ordinary		Yes								07/01/1980

		424		83		0.00045		DANIELSEN				ELISABET				BULRATS VEI 21				8020		BODØ		Norway		Norway		Ordinary		No								18/05/1997

		425		81		0.00044		LØKKEN				KIRSTI				MARKVEGEN 7D				1406		SKI		Norway		Norway		Ordinary		Yes								15/01/1965

		426		80		0.00044		DALAN				TORKEL				LADEVEIEN 14				7066		TRONDHEIM		Norway		Norway		Ordinary		Yes								22/05/1990

		426		80		0.00044		HESJEDAL				STIAN NORDVIK				SUNDTS VEG 40 A				5221		NESTTUN		Norway		Norway		Ordinary		Yes								27/12/1985

		426		80		0.00044		Johansen				Elise				JERNBANEPLASSEN 1				3210		SANDEFJORD		Norway		China		Ordinary		No								03/05/1983

		426		80		0.00044		OLSSON				JOHN STEINAR				KYDNAHAGEN 1				4310		HOMMERSÅK		Norway		Norway		Ordinary		Yes								06/03/1969

		430		79		0.00043		VATLE				TROND LEIF				MYRLANDSVEGEN 25				6020		ÅLESUND		Norway		Norway		Ordinary		No								14/12/1958

		430		79		0.00043		ORGANISASJONSUTVIKLING SE AS						V/SEVERIN EILERTSEN						6062		BRANDAL		Norway		Norway		Ordinary		No								982203538

		432		78		0.00043		BRUSTAD				NATALIE SIDHU				BIRGER OLIVERS VEI 18 C				1176		OSLO		Norway		Norway		Ordinary		No								08/01/1971

		433		75		0.00041		FJELD				THOMAS				SPERLINGVEIEN 8				1654		SELLEBAKK		Norway		Norway		Ordinary		No								31/03/1973

		433		75		0.00041		OLSEN				ERIK HVAL		FESTNINGSGT. 11		KRINGSJÅ TERRASSE 1 A				1777		HALDEN		Norway		Norway		Ordinary		Yes								11/12/1981

		435		73		0.0004		BÅRDSEN				ØYVIND				VESTRE VEAVEG 50				4275		SÆVELANDSVIK		Norway		Norway		Ordinary		No								31/07/1951

		436		72		0.00039		THIEM				ESPEN REFSDAL				MØLLENDALSVEIEN 4				5009		BERGEN		Norway		Norway		Ordinary		No								27/11/1995

		436		72		0.00039		TROLL TREVAREFABRIKK AS								GAMLE RAVEI 93				3270		LARVIK		Norway		Norway		Ordinary		No								946808504

		438		70		0.00038		JOHANNESSEN				ØYVIND				HJELMS GATE 6 B				0355		OSLO		Norway		Norway		Ordinary		No								09/12/1978

		438		70		0.00038		SILKOSET				UNNI				URTEGATA 14				0187		OSLO		Norway		Norway		Ordinary		No								16/04/1973

		440		69		0.00038		HOANG				BICH TRINH				GEELMUYDENS GATE 2 B				3182		HORTEN		Norway		Viet Nam		Ordinary		No								01/01/1988

		441		66		0.00036		SANDVIK				SIVERT HALTBAKK				ØDEGÅRDSVEGEN 191				6200		STRANDA		Norway		Norway		Ordinary		Yes								25/09/1986

		442		62		0.00034		ULVENES				ÅSMUND				FLORVÅGVEGEN 265				5305		FLORVÅG		Norway		Norway		Ordinary		Yes								23/02/1950

		442		62		0.00034		QVIGSTAD				ESPEN				EVALD ERLANDSENS VEI 11				8003		BODØ		Norway		Norway		Ordinary		No								04/05/1969

		442		62		0.00034		SEAS LIFT UTLEIE AS								VASSTRANDVN. 71				6011		ÅLESUND		Norway		Norway		Ordinary		Yes								980383903

		442		62		0.00034		ISAKSEN EIENDOM AS								POSTBOKS 1556				3902		PORSGRUNN		Norway		Norway		Ordinary		Yes								912996549

		446		61		0.00033		SCHØNBERG-MOE				ANDREAS				KONGLEFARET 28				1359		EIKSMARKA		Norway		Norway		Ordinary		No								31/03/1996

		447		60		0.00033		FWH INVEST AS								Gosen 78				5253		SANDSLI		Norway		Norway		Ordinary		No								921651066

		447		60		0.00033		MATHISEN				HARALD HOLEMARK				HEIMDALVEIEN 34				9325		BARDUFOSS		Norway		Norway		Ordinary		Yes								06/08/1961

		447		60		0.00033		HAGEN				ASLE				VOLLAVEIEN 19				7125		VANVIKAN		Norway		Norway		Ordinary		No								19/05/1974

		447		60		0.00033		MELHEIM				BJØRN FRODE				SPIKKESTADVEIEN 92 B				3440		RØYKEN		Norway		Norway		Ordinary		Yes								13/04/1975

		451		56		0.00031		KRISTENSEN				DAG ULSTEIN				GJERDEGATA 34				6065		ULSTEINVIK		Norway		Norway		Ordinary		Yes								31/03/1964

		451		56		0.00031		WERNER				LASSE FAYE				EINAR HAFLANS VEI 54				3036		DRAMMEN		Norway		Norway		Ordinary		No								03/02/1972

		453		53		0.00029		MYKLEBUST				ASBJØRN JOHAN				MYKLEBUSTVEGEN 53				6092		FOSNAVÅG		Norway		Norway		Ordinary		Yes								30/05/1948

		454		50		0.00027		DAHLSTRØM				FINN SVERRE				LEVREBAKKEN 22				1352		KOLSÅS		Norway		Norway		Ordinary		Yes								01/09/1952

		454		50		0.00027		VARUGHESE RAJAN				SANJITH				ZETLITZ' GATE 2 B				5006		BERGEN		Norway		India		Ordinary		No								23/03/1988

		454		50		0.00027		RIPLE				ARNE BENGT				KVERNABEKKVEGEN 107 G				5243		FANA		Norway		Norway		Ordinary		Yes								21/10/1956

		454		50		0.00027		NAPER				HÅVARD				HELLERUDVEIEN 42 C				0672		OSLO		Norway		Norway		Ordinary		Yes								30/08/1977

		454		50		0.00027		SENNESET				TORE				Formervn 3a				0684		OSLO		Norway		Norway		Ordinary		Yes								24/01/1961

		454		50		0.00027		OPSTAD				LEIV TRYGVE				PARALLELLEN 30 B				7081		SJETNEMARKA		Norway		Norway		Ordinary		Yes								12/09/1954

		454		50		0.00027		JOHANSEN				GJERMUND JOHANNES				RUSTABAKKEN 25				4027		STAVANGER		Norway		Norway		Ordinary		Yes								30/05/1981

		454		50		0.00027		HOLE				GEIR				TINGVEIEN 4 C				3280		TJODALYNG		Norway		Norway		Ordinary		Yes								20/12/1946

		454		50		0.00027		HØYVIK				VEGARD				SANDDALSRINGEN 251				5225		NESTTUN		Norway		Norway		Ordinary		Yes								14/06/1968

		454		50		0.00027		ELIND				PER ANDERS				ROLFSBUKTALLÉEN 6				1364		FORNEBU		Norway		Norway		Ordinary		Yes								03/05/1957

		454		50		0.00027		KJÆRNLI				THORBJØRN				BRUNHOLMGATA 1 C				6004		ÅLESUND		Norway		Norway		Ordinary		No								02/02/1962

		454		50		0.00027		DRIVEKLEPP				SVERRE PEDER				BJØNNDALSVEIEN 6				1481		HAGAN		Norway		Norway		Ordinary		Yes								27/08/1959

		466		48		0.00026		HESTVIK				TROND ARNE				HUGINS VEI 20				3151		TOLVSRØD		Norway		Norway		Ordinary		Yes								17/07/1957

		467		47		0.00026		SØHUS				INA				PARKVEIEN 12				3413		LIER		Norway		Norway		Ordinary		No								05/03/1988

		468		45		0.00025		FRYDENLUND				DIDRIK SØLI				LINSTOWS GATE 4 E				0166		OSLO		Norway		Norway		Ordinary		Yes								26/01/1982

		469		43		0.00023		HARTVIGSEN				TORE				HJORTHEHAVEN 42				1336		SANDVIKA		Norway		Norway		Ordinary		Yes								17/07/1955

		469		43		0.00023		OMENÅS				THOR		THOR BAKKE		ÅSEMARKA 13				6017		ÅLESUND		Norway		Norway		Ordinary		No								20/02/1959

		471		42		0.00023		EIDE				HÅKON AKSNES				KAPTEIN ROOSENS VEI 24 B				7020		TRONDHEIM		Norway		Norway		Ordinary		Yes								19/03/1969

		471		42		0.00023		HJELSETH				ØYVIND HALVARD				E.C. DAHLS GATE 3				7012		TRONDHEIM		Norway		Norway		Ordinary		No								29/06/1964

		471		42		0.00023		GUNDERSEN				TROND ERIK				SUNDTS VEG 47 D				5221		NESTTUN		Norway		Norway		Ordinary		Yes								24/08/1971

		474		40		0.00022		GUNDERSEN				GEIR SLÅTTA				HARALDSGATE 5				3936		PORSGRUNN		Norway		Norway		Ordinary		No								23/10/1975

		474		40		0.00022		Dal				Gisle Rækstrand				SLETTEVEGEN 24				5936		MANGER		Norway		Norway		Ordinary		No								02/10/1981

		474		40		0.00022		BAKKEN				ALEXANDER MIDTTUN				HEIMDALSGATA 9				0561		OSLO		Norway		Norway		Ordinary		No								18/12/1997

		474		40		0.00022		EKBLAD				BIE				RØAHAGAN 1 F				0754		OSLO		Norway		Norway		Ordinary		No								11/03/1982

		474		40		0.00022		DOMAAS BÖREBÄCK				ERLEND KRISTOFFER OLAV				VENNERSBORGVEIEN 10 D				0281		OSLO		Norway		Norway		Ordinary		Yes								12/01/1993

		474		40		0.00022		MJELDHEIM				THORE				KNAPPAVIKVEGEN 14				5355		KNARREVIK		Norway		Norway		Ordinary		No								07/10/1963

		480		39		0.00021		VASSTRAND				JOHAN				BOLSETHVEGEN 18 B				6011		ÅLESUND		Norway		Norway		Ordinary		Yes								07/11/1965

		481		37		0.0002		MAGNØ				MORTEN SCHJERVEN				NORDENGVEIEN 3				1396		BILLINGSTAD		Norway		Norway		Ordinary		No								25/08/1996

		482		36		0.0002		BERG				TOR ESPEN				LUNDSGATE 6				2815		GJØVIK		Norway		Norway		Ordinary		No								17/01/1984

		483		34		0.00019		MOI				PER GUNNAR				OLAMOEN 3				3516		HØNEFOSS		Norway		Norway		Ordinary		No								17/03/1964

		483		34		0.00019		NILSEN				BJØRN HARALD				RIKKAVEGEN 11				6052		GISKE		Norway		Norway		Ordinary		No								06/12/1971

		483		34		0.00019		RØHNE				GERD				FRENNINGVEGEN 200				2344		ILSENG		Norway		Norway		Ordinary		No								13/06/1942

		486		33		0.00018		STRØMODDEN				CHRISTINA ELISABET				VOKSENKOLLVEIEN 7 A				0791		OSLO		Norway		Norway		Ordinary		Yes								19/06/1962

		486		33		0.00018		HØEN				SOLFRID HELENE SANDBEKK				HESBYVEIEN 39				3171		SEM		Norway		Norway		Ordinary		No								08/04/1964

		488		32		0.00017		Pedersen				Tom Mølgaard				STEMKJERRVEIEN 1				4844		ARENDAL		Norway		Norway		Ordinary		No								22/03/1962

		488		32		0.00017		GRAVRÅK				MARTIN				OSTERHAUS' GATE 16 E				0183		OSLO		Norway		Norway		Ordinary		Yes								25/05/1981

		488		32		0.00017		FLOM DØDSBO				MAJ AIMEE				V/ Erik Ove Løftingsbakken		Sørkedalsveien 289 A		0754		OSLO		Norway		Norway		Ordinary		No								11/05/1954

		491		31		0.00017		RØSNÆS				OLE-MARTIN				FIOLVEIEN 5				1352		KOLSÅS		Norway		Norway		Ordinary		No								01/02/1994

		491		31		0.00017		KLEPPE				KJARTAN				HOVSETBAKKANE 17				6065		ULSTEINVIK		Norway		Norway		Ordinary		Yes								08/04/1967

		491		31		0.00017		NERBØVIK				OLAV				STRANDGATA 54				6150		ØRSTA		Norway		Norway		Ordinary		No								15/02/1926

		491		31		0.00017		OPHEIM				BRIT BUVARP				SØRLIBAKKEN 23				1473		LØRENSKOG		Norway		Norway		Ordinary		Yes								10/09/1942

		491		31		0.00017		SØRLIE				ØYVIN				STAVIKBAKKEN 22				1472		FJELLHAMAR		Norway		Norway		Ordinary		No								31/05/1949

		491		31		0.00017		LØVDAL				ARNT OLE				SLOTTHEIA 3				4824		BJORBEKK		Norway		Norway		Ordinary		No								03/03/1958

		491		31		0.00017		ØWRE				TORIL HUUSE				ÅSNESVEGEN 9				2270		FLISA		Norway		Norway		Ordinary		No								13/05/1938

		491		31		0.00017		FØHNIX DAME & HERREFRISØR AS								Sjøgata 30				6065		ULSTEINVIK		Norway		Norway		Ordinary		No								953340402

		491		31		0.00017		SUNDAL				EVY ANNE DIMMEN				GAMLEVEIEN 25				6065		ULSTEINVIK		Norway		Norway		Ordinary		No								02/10/1962

		491		31		0.00017		HUSE				SVANHILD KIRSTEN				STEINSHAMNVEGEN 119				6487		HARØY		Norway		Norway		Ordinary		Yes								10/05/1940

		491		31		0.00017		VÅGEN				ODDBJØRN KJELL				KNOTTEN 25				6082		GURSKEN		Norway		Norway		Ordinary		Yes								30/10/1961

		491		31		0.00017		TK MED AS								SNOPENESVN. 21				6017		ÅLESUND		Norway		Norway		Ordinary		No								968281356

		491		31		0.00017		SKARLUND				ARNE				KYRKJEHAUGEN 24				6014		ÅLESUND		Norway		Norway		Ordinary		No								20/09/1947

		491		31		0.00017		SKJERDAL				SVEIN HELGE				MALLAÅSVEIEN 22				3133		DUKEN		Norway		Norway		Ordinary		No								29/08/1966

		491		31		0.00017		TORGRIMSEN				EIVIND				PRINSDALSFARET 34				1262		OSLO		Norway		Norway		Ordinary		No								19/06/1968

		506		30		0.00016		PEDERSEN				FRODE ALNÆS				STORHEIA 24				5239		RÅDAL		Norway		Norway		Ordinary		Yes								15/08/1972

		506		30		0.00016		PEDERSEN				KÅRE MAGNE				HUMLESTADGATEN 18				4370		EGERSUND		Norway		Norway		Ordinary		Yes								04/10/1940

		506		30		0.00016		AKSDAL				JOHN KENNETH				Hornelandsvegen 17				5412		STORD		Norway		Norway		Ordinary		Yes								15/01/1985

		506		30		0.00016		RYGH				STIAN				LEIL.406				0565		OSLO		Norway		Norway		Ordinary		Yes								09/02/1975

		506		30		0.00016		ØGLÆND				TORE				HÅBAMYRÅ 21				4325		SANDNES		Norway		Norway		Ordinary		Yes								22/03/1949

		506		30		0.00016		HEFTE				ARVID				ØVRE HAGO 10				3570		ÅL		Norway		Norway		Ordinary		No								26/04/1951

		506		30		0.00016		Hellebostad				Bøye Roar				STANGÅSVEIEN 10 B				1415		OPPEGÅRD		Norway		Norway		Ordinary		Yes								23/05/1975

		513		29		0.00016		KLEVEN				HEGE		DALVEIEN 26		HØYMYRFJELLET 8 A				1389		HEGGEDAL		Norway		Norway		Ordinary		No								18/02/1974

		513		29		0.00016		KLEVEN				RENATE				ENGEBRÅTENVEIEN 5				3470		SLEMMESTAD		Norway		Norway		Ordinary		No								01/03/1977

		515		28		0.00015		LIER				ÅSE MARIE				SOGNSVANNSVEIEN 51 A				0372		OSLO		Norway		Norway		Ordinary		No								07/06/1953

		515		28		0.00015		BJØRKLI				KJELL TRYGVE				ØVRE EIKERVEI 43 G				3048		DRAMMEN		Norway		Norway		Ordinary		No								19/04/1971

		517		26		0.00014		LØSETH				FRANK				TØMMERBAKKE VEI 7				1453		BJØRNEMYR		Norway		Norway		Ordinary		Yes								11/05/1961

		517		26		0.00014		MO				FINN RAGNVALD				BLEIKERÅSEN 113				1387		ASKER		Norway		Norway		Ordinary		No								14/06/1968

		517		26		0.00014		AAMBAKK				JOHN PETTER				SJØGATA 13				6200		STRANDA		Norway		Norway		Ordinary		Yes								09/09/1948

		517		26		0.00014		HOLAND				MERETE AMDAM				HOLSTOPPEN 5				6019		ÅLESUND		Norway		Norway		Ordinary		No								02/12/1962

		521		25		0.00014		BORLEY				MARCUS SAMUEL				NESGATA 138				2004		LILLESTRØM		Norway		United Kingdom		Ordinary		No								12/02/1971

		521		25		0.00014		GILJE				TOM				SVERRES GATE 8				5010		BERGEN		Norway		Norway		Ordinary		Yes								28/04/1988

		521		25		0.00014		FÆRØ				SIV SLYNGSTAD				CHRISTIAN MICHELSENS V 32				1472		FJELLHAMAR		Norway		Norway		Ordinary		No								24/05/1965

		521		25		0.00014		LERVIK				HANS MARTIN				VESTMARKBAKKEN 10				7025		TRONDHEIM		Norway		Norway		Ordinary		No								30/04/1945

		521		25		0.00014		RICHARD AS						RØYKERIVN.						6017		ÅLESUND		Norway		Norway		Ordinary		No								956721830

		521		25		0.00014		MOHEIM				PER EINAR				RANDMÆLSVEIEN 70				2560		ALVDAL		Norway		Norway		Ordinary		No								07/07/1973

		521		25		0.00014		HANSEN				MATS HØGÅS				TRYGVE THESENS VEI 2				7020		TRONDHEIM		Norway		Norway		Ordinary		No								01/07/1994

		521		25		0.00014		ARBO				CARL ERIK				KRINGVEIEN 10				1084		OSLO		Norway		Norway		Ordinary		Yes								03/07/1957

		529		24		0.00013		ANDERSEN				TORDIS HELEN LØDØEN				KLØKSTADÅSEN 2 C				8016		BODØ		Norway		Norway		Ordinary		No								10/09/1966

		529		24		0.00013		HOVDEN				LARRY STIG		LEILIGHETS NUMMER 7044		ODVAR SOLBERGS VEI 10				0970		OSLO		Norway		Norway		Ordinary		Yes								03/10/1971

		529		24		0.00013		SVENDSEN				HARALD				DISENVEIEN 13				0587		OSLO		Norway		Norway		Ordinary		No								13/09/1958

		532		23		0.00013		BELL				ERIK ANTHONY				GAMLE DRAMMENSVEI 90				1363		HØVIK		Norway		Norway		Ordinary		Yes								19/01/1958

		533		22		0.00012		OBRESTAD				RAKEL OLENE				ELSIBERGET 63				4365		NÆRBØ		Norway		Norway		Ordinary		No								05/11/1985

		534		21		0.00011		VOLENT				KJETIL ZSOLT				VEGMESTERSTIEN 29 B				7022		TRONDHEIM		Norway		Norway		Ordinary		Yes								02/10/1974

		534		21		0.00011		VEGSUNDVÅG				RUNE PER				VEGSUNDSTRANDA 86 B				6020		ÅLESUND		Norway		Norway		Ordinary		No								27/08/1957

		534		21		0.00011		LATO AS								POSTBOKS 49				6069		HAREID		Norway		Norway		Ordinary		No								939874836

		534		21		0.00011		LARSEN				SVEIN FURE				NEDRE FJELLVANG 9				3159		MELSOMVIK		Norway		Norway		Ordinary		No								21/03/1966

		534		21		0.00011		HANSEN				HARALD HENNING				LOUISES VEI 36				4633		KRISTIANSAND S		Norway		Norway		Ordinary		Yes								02/02/1959

		534		21		0.00011		MEHL				TROND HILMAR SMØRDAL				KROKUSVEIEN 1 A				0875		OSLO		Norway		Norway		Ordinary		No								02/08/1967

		534		21		0.00011		JOHANSEN				FRODE				ÅREGJERDET 9 C				6018		ÅLESUND		Norway		Norway		Ordinary		No								24/12/1973

		534		21		0.00011		TAFJORD				INGER JOHANNE				BOKS 137				6039		LANGEVÅG		Norway		Norway		Ordinary		Yes								10/01/1942

		534		21		0.00011		KULSENG				MARIT AABEL				ASBJØRNSENS VEI 15 A				3613		KONGSBERG		Norway		Norway		Ordinary		No								01/04/1945

		543		20		0.00011		HANSEN				WILLIAM MØRK				VESTVANG 8				2022		GJERDRUM		Norway		Norway		Ordinary		No								28/12/1997

		543		20		0.00011		GABRIEL				ANASTASIA CHERKASHINA				GJERDESVOLLEN 2 A				4045		HAFRSFJORD		Norway		Norway		Ordinary		Yes								26/07/1987

		543		20		0.00011		SØFTELAND				FREDRIK ALEXANDER				ROLF HOFMOS GATE 13				0655		OSLO		Norway		Norway		Ordinary		Yes								04/02/1971

		543		20		0.00011		KAMBLE				SANDESH GANPAT				NEDRE STORABERGET 19				4034		STAVANGER		Norway		Norway		Ordinary		No								22/09/1976

		543		20		0.00011		BJERKELI				STIAN CASPER				FURUVEIEN 15				1621		GRESSVIK		Norway		Norway		Ordinary		No								24/05/1997

		543		20		0.00011		QUEMPUMIL				ANDRES ALEJANDRO ESPERIDION		H0612		OLAV M. TROVIKS VEI 4				0864		OSLO		Norway		Norway		Ordinary		No								05/08/1986

		543		20		0.00011		RINDE				BJØRN BOMAN				PLATOUS GATE 2 C				0190		OSLO		Norway		Norway		Ordinary		No								06/08/1986

		543		20		0.00011		PATHAK				GAURAV KUMAR				HARRY FETTS VEI 2				0667		OSLO		Norway		Norway		Ordinary		Yes								15/12/1985

		543		20		0.00011		THORSEN				ANNE HETLAND				PAULIVEIEN 49				3185		SKOPPUM		Norway		Norway		Ordinary		Yes								25/11/1965

		543		20		0.00011		HAAKULL				EGIL OTTO				VIKEVEGEN 65				5574		SKJOLD		Norway		Norway		Ordinary		No								26/02/1955

		553		18		0.0001		SMEDSRUD				TOR HERMAN				KIRKEVEIEN 110 B				0361		OSLO		Norway		Norway		Ordinary		Yes								08/08/1987

		554		17		0.00009		TRAN				THANH				LØRENVANGEN 1				0585		OSLO		Norway		Norway		Ordinary		No								17/11/1979

		555		16		0.00009		BEJAT				NIKOLA				GRANNESSTUBBEN 30				4044		HAFRSFJORD		Norway		Norway		Ordinary		No								21/05/1984

		556		15		0.00008		YTRELID				EINAR				ÅNEBYVEIEN 76				1484		HAKADAL		Norway		Norway		Ordinary		No								15/09/1966

		556		15		0.00008		SØRENSEN				ROALD ØYVIND				DRONNINGENS GATE 17				8514		NARVIK		Norway		Norway		Ordinary		No								07/02/1954

		556		15		0.00008		RINDE				GUNNAR LUNDBY				BAKKETUNET 7				2040		KLØFTA		Norway		Norway		Ordinary		No								30/12/1983

		556		15		0.00008		LORENTZEN				NAIM CHRISTIAN				KONVENTVEIEN 54				0275		OSLO		Norway		Norway		Ordinary		No								02/06/1968

		556		15		0.00008		Solbakken				Monica Hongrø				MUNKEBEKKEN 130				1061		OSLO		Norway		Norway		Ordinary		No								21/04/1984

		556		15		0.00008		OFFERDAL				GERHARD JOHAN				STORGATA 42				2000		LILLESTRØM		Norway		Norway		Ordinary		No								09/11/1945

		562		14		0.00008		BULL				EDWARD FABIAN				OLAV M. TROVIKS VEI 30				0864		OSLO		Norway		Norway		Ordinary		No								10/03/1997

		563		13		0.00007		BREKKE				JOHN OLAV HAUGLUM				DALAVEGEN 41 B				6856		SOGNDAL		Norway		Norway		Ordinary		No								29/10/1965

		563		13		0.00007		HANSEN				OLE-JØRGEN				SVENSRUDHAMNA 2				2208		KONGSVINGER		Norway		Norway		Ordinary		No								09/04/1989

		565		12		0.00007		MEIHOLT				HENRIK JÄGER				SOLKNIPEN VEST 15				4715		ØVREBØ		Norway		Norway		Ordinary		No								05/01/1985

		565		12		0.00007		JPMorgan Chase Bank, N.A., London						NORDEA RE:NON-TREATY ACCOUNT		JPMORGAN CHASE BANK		CHASESIDE				BOURNEMOUTH, BH7 7DA		United Kingdom		United Kingdom		Nominee		No								200474422

		567		11		0.00006		Haugsbakk				Eline Borud				FOSSVEIEN 38 B				1405		LANGHUS		Norway		Norway		Ordinary		No								13/04/1998

		567		11		0.00006		KIRKEBERG				ANITA				ULLERNVEIEN 29				3303		HOKKSUND		Norway		Norway		Ordinary		Yes								28/11/1963

		567		11		0.00006		ENGERNES				ANN MARI EBBESEN				SKIBAKKEVEIEN 14				2460		OSEN		Norway		Norway		Ordinary		No								08/07/1955

		570		10		0.00005		ANDERSEN				MIA SVENSVIK				NORDVARANGERVEIEN 742				9802		VESTRE JAKOBSELV		Norway		Norway		Ordinary		No								16/01/1999

		570		10		0.00005		KARLSEN				ØYSTEIN TORSØE				ODDERHEI TERRASSE 131				4639		KRISTIANSAND S		Norway		Norway		Ordinary		Yes								11/02/1986

		570		10		0.00005		KNARDAL				IRENE STRAND				HARØYSUNDVEGEN 27				6430		BUD		Norway		Norway		Ordinary		Yes								11/04/1963

		570		10		0.00005		SAND				STEFFEN ANDREASSEN				ÅSVEIEN 1				9910		BJØRNEVATN		Norway		Norway		Ordinary		Yes								18/07/1990

		570		10		0.00005		BRECKE				KJELL MORTEN				SKOGVEIEN 36 B				1368		STABEKK		Norway		Norway		Ordinary		No								16/07/1976

		570		10		0.00005		TUNGEVÅG				JOSTEIN ØSTBY				KALLYKKJA 3				2611		LILLEHAMMER		Norway		Norway		Ordinary		No								19/10/1994

		570		10		0.00005		JENSEN				JOHANNES HANDLE				BONDILIA 17				1386		ASKER		Norway		Norway		Ordinary		Yes								17/05/1984

		570		10		0.00005		JOHANSEN				RUNE ANDRÉ				VERVEN 16 C				4014		STAVANGER		Norway		Norway		Ordinary		Yes								15/12/1970

		570		10		0.00005		DØRUM				MARIANNE KOPSTAD				BERGHEIMSVEGEN 28				7049		TRONDHEIM		Norway		Norway		Ordinary		No								04/02/1958

		570		10		0.00005		PHILIBERT				THOMAS CHRISTIAN				LYSAKER BRYGGE 2				1366		LYSAKER		Norway		Norway		Ordinary		No								19/02/1976

		570		10		0.00005		KIRKEBERG				TERJE				LIEBAKKEN 18				3048		DRAMMEN		Norway		Norway		Ordinary		Yes								31/01/1959

		570		10		0.00005		FRIMANSLUND				BERGE				SJØVEIEN 5 A				5114		TERTNES		Norway		Norway		Ordinary		Yes								19/11/1954

		570		10		0.00005		PEDERSEN				STIAN				MAGNUS BARFOTS VEI 3 A				3170		SEM		Norway		Norway		Ordinary		No								24/03/1987

		570		10		0.00005		HUSER				CATHRINE MARIE				STANGÅSVEIEN 10 B				1415		OPPEGÅRD		Norway		Norway		Ordinary		No								17/09/1979

		570		10		0.00005		NORDHEIM				ARNE MAGNE				KOMETVEGEN 10				6419		MOLDE		Norway		Norway		Ordinary		Yes								21/05/1962

		570		10		0.00005		SKOVLI				EIVIND RUUD				HILDERTUNET 22				1341		SLEPENDEN		Norway		Norway		Ordinary		No								17/09/1990

		586		9		0.00005		EIDE				JOSTEIN		C/O JOSTEIN EIDE		THEODOR DAHLS VEG 2 C				4353		KLEPP STASJON		Norway		Norway		Ordinary		No								23/01/1996

		586		9		0.00005		RIMOLSRØNNING				ANDREAS				MÅSSÅVEGEN 1				7227		GIMSE		Norway		Norway		Ordinary		Yes								06/10/1997

		588		8		0.00004		LØKLING				TROND				JARLSBORGVEIEN 8 E				7041		TRONDHEIM		Norway		Norway		Ordinary		No								12/03/1980

		588		8		0.00004		FORBORD				ODDVAR				VOLLSHAUGVEGEN 18				7510		SKATVAL		Norway		Norway		Ordinary		Yes								14/01/1940

		588		8		0.00004		STOKKA				PÅL				FJELLGATA 59				0566		OSLO		Norway		Norway		Ordinary		No								27/06/1981

		591		7		0.00004		GJELVOLD				RUNE				KLØVERVEGEN 40				7654		VERDAL		Norway		Norway		Ordinary		No								15/06/1982

		592		6		0.00003		NØVIK				INGER JOHANNE				C. SUNDTS GATE 57				5004		BERGEN		Norway		Norway		Ordinary		No								26/09/1988

		592		6		0.00003		KLANDERUD				KARL TOMAS				KONGLEVEIEN 6 A				3055		KROKSTADELVA		Norway		Norway		Ordinary		Yes								06/09/1987

		594		5		0.00003		GRØTERUD				KARL IVAR				SNERTINGDALSVEGEN 1982 B				2838		SNERTINGDAL		Norway		Norway		Ordinary		Yes								30/11/1963

		594		5		0.00003		KVILVANG				JACOB				SPINNERIKROKEN 12				1632		GAMLE FREDRIKSTAD		Norway		Norway		Ordinary		No								24/09/1996

		594		5		0.00003		UBS SWITZERLAND AG						SYDBANK A/S		BAHNHOFSTRASSE 45						CH-8001 ZURICH		Switzerland		Denmark		Nominee		No								200980735

		594		5		0.00003		TORKELSEN				MAGNUS				GUNDERSENS GATE 19				3181		HORTEN		Norway		Norway		Ordinary		No								24/03/1995

		594		5		0.00003		OLAFSEN				LINDA				TRANEVEIEN 27				3089		HOLMESTRAND		Norway		Norway		Ordinary		Yes								28/06/1972

		599		4		0.00002		BRATHETLAND				TOM ARILD				OPALVEIEN 3				4072		RANDABERG		Norway		Norway		Ordinary		No								25/06/1969

		599		4		0.00002		Fjeld				Roger				HEIASVINGEN 5				1960		LØKEN		Norway		Norway		Ordinary		No								02/10/1977

		599		4		0.00002		EIDE				GEIR				BRANNFJELLVEIEN 102 B				1182		OSLO		Norway		Norway		Ordinary		Yes								07/04/1963

		599		4		0.00002		Drivenes				Christian				BEKKJARVIK 41				5397		BEKKJARVIK		Norway		Norway		Ordinary		No								14/07/1982

		603		3		0.00002		SYVERSEN				LINDA OLSEN				MYRULLVEIEN 47				8027		BODØ		Norway		Norway		Ordinary		No								20/01/1996

		603		3		0.00002		ANDREASSEN				RAGNHILD				JORDBÆRVEIEN 22				3032		DRAMMEN		Norway		Norway		Ordinary		No								20/12/1966

		603		3		0.00002		KRISTIANSEN				GUNNAR LINDHJEM				SVALBARDVEIEN 1 A				0375		OSLO		Norway		Norway		Ordinary		Yes								30/10/1978

		606		2		0.00001		JØRSTAD				GUNNAR				BEITEVEIEN 2				0679		OSLO		Norway		Norway		Ordinary		No								16/09/1946

		606		2		0.00001		LAMBECH				ARNE				HERREGÅRDSVEIEN 6 Q				1168		OSLO		Norway		Norway		Ordinary		Yes								29/03/1948

		606		2		0.00001		MINATI				MARIELLE				FRYDENLUNDSGATA 9 A				2010		STRØMMEN		Norway		Norway		Ordinary		No								18/06/1996

		606		2		0.00001		IVERSEN				IMRAN JAMAL				SOLFALDSVEJ 16, 2.-11						ODENSE C		Denmark		Norway		Ordinary		Yes								10/01/1996

		606		2		0.00001		SKRONDAL INVEST AS								c/o Inge Sandstad Skrondal		Øyaveien 72A		1900		FETSUND		Norway		Norway		Ordinary		Yes								916374550

		606		2		0.00001		SAGEVIK				STIAN MORTENSEN				TOTLANDSVEGEN 155				5226		NESTTUN		Norway		Norway		Ordinary		No								22/07/1981

		606		2		0.00001		DABKOWSKI				KRZYSZTOF				STEINBEKKÅSEN 2				1472		FJELLHAMAR		Norway		Poland		Ordinary		No								09/09/1975

		613		1		0.00001		LJUSIC				DANIELA				HORNIVEIEN 19				1339		VØYENENGA		Norway		Norway		Ordinary		No								04/05/1993

		613		1		0.00001		SVENSLI				HENRIK AARSETH				NØRSTEBØEN 32				6453		KLEIVE		Norway		Norway		Ordinary		Yes								06/07/1981

		613		1		0.00001		JOHNSEN				LASSE BERG				KVIEBAKKEN 115 A				4034		STAVANGER		Norway		Norway		Ordinary		No								18/08/1999

		613		1		0.00001		RYGGVIK				TORJUS ELIASSEN				TROSVIKODDEN 11 B				1392		VETTRE		Norway		Norway		Ordinary		No								03/11/1994

		613		1		0.00001		SALAH				MANAL MOHAMMED				ELVEVEIEN 28 C				1472		FJELLHAMAR		Norway		Norway		Ordinary		No								07/08/1985

		613		1		0.00001		HOVDE				REIDAR				MINÅSVEIEN 3				0891		OSLO		Norway		Norway		Ordinary		Yes								17/03/1949

		613		1		0.00001		SØRGÅRD				JERMUND KÅRE				HØYDENVEIEN 6				9360		BARDU		Norway		Norway		Ordinary		No								24/02/1949

		613		1		0.00001		PEDERSEN-JØRGENSEN				NINE THERESE				SALTBAKKVEIEN 1				8211		FAUSKE		Norway		Norway		Ordinary		No								24/06/1975

		613		1		0.00001		JØRGENSEN-PEDERSEN				TROND ERLING				SALTBAKKVEIEN 1				8211		FAUSKE		Norway		Norway		Ordinary		No								14/04/1969

		613		1		0.00001		GLENDE				CARINA WATTUM				BUERGATENE 1				1766		HALDEN		Norway		Norway		Ordinary		No								27/05/1985

		613		1		0.00001		BRENNE				ANDREAS				FREBERGSVIK 12				3180		NYKIRKE		Norway		Norway		Ordinary		No								29/10/1983

		613		1		0.00001		KVAMME				JON ANDERS				WOLFFS GATE 18				5006		BERGEN		Norway		Norway		Ordinary		Yes								16/01/1988
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