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Disclaimer

The information included in this Presentation contains certain forward-looking statements that address
activities, events or developments that Medistim ASA (“the Company”) expects, projects, believes or
anticipates will or may occur in the future. These statements are based on various assumptions made by
the Company, which are beyond its control and are subject to certain additional risks and uncertainties.
The Company is subject to a large number of risk factors including but not limited to economic and
market conditions in the geographic areas and markets where Medistim is or will be operating, IP risks,
clinical development risks, regulatory risks, fluctuations in currency exchange rates, and changes in
governmental regulations. For a further description of other relevant risk factors, we refer to Medistim’s
Annual Report for 2021. As a result of these and other risk factors, actual events and our actual results
may differ materially from those indicated in or implied by such forward-looking statements. The
reservation is also made that inaccuracies or mistakes may occur in this information given above about
current status of the Company or its business. Any reliance on the information above is at the risk of the
reader, and Medistim disclaims any an all liability in this respect.
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 5th quarter in a row above MNOK 100 in sales revenues

o Imaging sales up 36.2 % in NOK, Flow sales up 4.4 % in NOK

o Vascular sales up 39.7 % in NOK, Cardiac  sales up 8.3 % in NOK

o Currency neutral growth was 11.9 % in total and 
10.9 % for own products: 

o USA up 34.2 %, Europe up 8.2 %, RoW up 32.9 %

o Asia down 31.4 % due to a lengthy regulatory approval process for 
the upgraded version of MiraQ with new electronics components

o Third-party products up by 16.7 %

Highlights 1st Quarter

All time high sales for a quarterQ1 2022 Q o Q

Revenue MNOK 116.1 (102.6) +13.2 %

EBIT MNOK 33.4 (29.1) +15.0 %

Currency + 1.3 %

Number of units sold or outplaced:

Flow systems 38 - 9.5 %

Imaging systems 27 + 17.4 %

Flow probes (ex USA) 1 844 + 4.0 %

Imaging probes 37 + 19.4 %

Procedures (USA) 20 920 + 25.5 %

EBIT margin at 28.8 %, up from 28.3 % last year

The General Meeting decided a dividend of NOK 3.75 per 
share



02 Financial Statements
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Sales per Quarter (TNOK)

EBIT per Quarter (TNOK and %)
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Profit and loss Q1 2022

Profit & loss Q1 2022 Q1 2021
1=NOK 1000
Sales revenue 116 129            102 630                
Other revenue -                              
Total revenue 116 129            102 630                

Cost of goods sold 23 681              22 801                   
Salary and sosial expenses 36 411              32 403                   
Other operating expenses 16 744              12 508                   
Total operating expenses 76 837              67 711                   

EBITDA 39 292              34 919                   
EBITDA% 33,8 % 34,0 %

Depreciation 5 872                 5 853                     

Operating result (EBIT) 33 420              29 066                   
EBIT % 28,8 % 28,3 %

Financial income 1 165                 2 001                     
Financial expenses 1 698                 3 216                     
Net finance (533)                   (1 215)                    

Pre tax profit 32 887              27 851                   

Tax 9 162                 6 029                                                   
Result 23 725              21 821                   
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						Profit & loss				Q4 2021				Q4 2020				FY 2021				FY 2020

						1=NOK 1000

						Sales revenue				112,740				153,036				421,984				421,984						0.7366943599

						Other revenue				-				-				5,292				-

						Total revenue				112,740				153,036				427,276				421,984						1.012540461



						Cost of goods sold				27,884				42,769				97,114				97,114						24.73%		27.94684 %

						Salary and social expenses				41,418				47,618				134,507				134,507						(6,199)		0.2273		0.230136733

						Other operating expenses				17,951				18,433				55,950				55,950

						Total operating expenses				87,252				108,819				287,571				287,571



						EBITDA				25,488				44,216				139,705				134,413

						EBITDA%				22.61%				28.89%				33.11%				31.85%



						Depreciation				6,027				6,578				23,427				23,427

						Write offs 				-				-				-				-



						Operating result (EBIT)				19,461				37,638				116,278				110,986						1.048		0.5171		0.4829

						EBIT %				17.26%				24.59%				27.21%				26.30%



						Financial income				1,664				(4,531)				8,173				8,173

						Financial expenses				1,710				(3,987)				10,380				10,380

						Net finance				(46)				(544)				(2,207)				(2,207)



						Pre tax profit				19,415				37,094				114,071				108,779



						Tax				3,302				7,304				23,171				23,171



						Profit after tax				16,113				29,790				90,900				85,609

						Dividend				-				-				54,640				50,052



						Comprehensive income

						Profit after tax				16,113				29,790				90,900				85,609

						Exchange differences arising

						on translation of foreign operations				686				(168)				5,357				5,357

						Total comprehensive income				16,799				29,622				96,257				90,966



						Key figures 1 = NOK 1000				Q4 2021				Q4 2020				FY 2021				FY 2020



						Equity share				75.90%				75.90%				75.90%				75.90%

						Earnings per share				kr    0.88				kr    1.64				kr    4.99				kr    4.70

						Earnings per share diluted				kr    0.88				kr    1.63				kr    4.98				kr    4.69				2.75		0.55

						Average shares outstanding in 1000				18,224				18,200				18,216				18,200

						Average shares outstanding in 1000 diluted				18,257				18,237				18,249				18,237













						Split of EBIT

						per segment 				Q4 2021				Q4 2020				FY 2021				FY 2020

						1 =NOK 1000																						Fordeling utsatt skatt



						EBIT from Medistim products				17,208				34,816				102,741				102,741						0.68		6719.76

						EBIT margin Medistim products				18.2 %				27.9 %				29.6 %				29.6 %								9882

						EBIT from 3. party products				2,252				8,113				13,537				13,537								3162.24

						EBIT margin 3. party products				12.2 %				28.9 %				18.2 %				18.2 %

						R&D

						Administrasjon



						Totalt EBIT				19,461				42,930				116,278				116,278

						EBIT%				17.26%				28.05%				27.21%				27.55%











						Balance sheet				12/31/21				12/31/20

						1=NOK1000

						Assets



						Deferred tax				3,240				3,240

						Aktivated development				16,041				16,041

						Branding				1				1

						Goodwill				14,128				14,128

						Intangible assets				33,410				33,410

						Machinery and equipment				57,601				57,601

						Other fixed assets				4,475				4,475

						Fixed assets				62,076				62,076

						Total intangible and fixed assets				95,486				95,486



						Inventory				97,413				97,413														-

						Customers receivables				68,634				68,634														-

						Other receivables				10,960				10,960

						Cash				129,490				129,490

						Total current assets				306,497				306,497



						Total assets				401,983				401,983



						Equity and liability



						Share capital				4,585				4,585

						Share premium reserve				44,172				44,172

						Other equity				257,295				257,295

						Total equity				306,052				306,052												0.761356836





						Lease obligations				17,079				17,079

						Deferred income				2,510				2,510

						Other long term debt				-				-

						Total long term debt				19,589				19,589



						Short term debt

						Short term loan				-

						Accounts payable				20,318				20,318														-

						Tax and social liabilities and other				56,935				56,935

						Other short term debt				350				350

						Total short term debt				77,603				77,603



						Total equity and liability				403,244				403,244













						Change in equity				12/31/21				12/31/20

						1 =NOK 1000

						Equity start of period				306,052				256,846

						Result for the period				90,900				90,900

						Capital increase				-				-

						Dividend				(54,640)				(54,640)

						Minority				-				-

						Medistim shares				7,589				7,589

						Change in deferred tax				-

						Changes in exchange rates				5,357				5,357

						Equity end of period				355,259				306,052





																														49,206		NB sounddesign



						Cash flow analysis				12/31/21				12/31/20

						1=NOK1000



						Profir after tax				90,900				90,900

						Depreciation				23,427				23,427

						Paid taxes				(13,336)				(13,336)

						Change in working capital				(60)				4,152

						Other				22,995				22,995

		Kontantstrøm fra drift				Other cash flow from operation				33,026				37,238																				6771

		Kontantstrøn fra drift				Cash flow from operation				123,926				128,138																				10855

						Cash flow from investments																												3500

						Investments in fixed assets				(11,486)				(11,486)																				7355

						Sales of fixed assets				-				-

						Other investments				-				-



		Kontantstrøm fra				Cash flow from investments				(11,486)				(11,486)

						Cash flow from financing								-

						Payment of debt				(4,500)				(4,500)

						Leasing agreements				(7,502)				(7,502)

						Other				(47,051)				(47,051)



		Kontantstrøm fra				Cash flow from financial activities				(59,053)				(59,053)





						Change in cash for the period				53,387				57,599





						Cash at the start of period				129,490				71,891



		Kontanter ved				Cash by the end of period				182,877				129,490												53,387







						Geographic split of sales				Q4 2021				Q4 2020				FY 2021				FY 2020						-0.2949927179		0.7795334395

						1=NOK1000

						USA				39,092				54,701				154,135				154,135				1.000		0.7146416483		42,641		170,724		39,092

						Asia				20,331				28,838				66,805				66,805				1.000		0.7050072821		21,472		70,553		20,331		0.7146416483

						Europe				49,346				72,768				190,190				190,190				1.0000		0.6781253413		32,683		191108.945034893		30,947

						Rest of the world				3,972				2,020				16,146				16,146				1.0000		1.9661204891		4,195		17,052		3,972



						Total sales				112,740				158,327				427,276				427,276						0.7120713458		119,390		449,437



						Geographic split 

						of sales in units				Q4 2021				Q4 2020				FY 2021				FY 2020				2004 *

						USA

						Procedures flow measurements				14,656				24,105				59,397				59,397				19,915		1		0.6080066		1		Shortfall		2509.0909090909		72,032		72,032		1

						Prosedures imaging and flow				3,165				5,767				12,635				12,635				45		1		1/6		0.5488122074

						Capital sales flow systems				7				10				22				22

						Capital sales imaging and flow systems				4				5				16				16				-

						Lease flow systems				3				2				9				9										2.3569301148		0.2675289574

						Lease imaging and flow systems				2				10				10				10



						Asia

						Flow systems				16				5				59				59				42

						Imaging and flow systems				12				18				34				34

						Imaging probes				18				21				46				46

						Flow probes				783				1,453				2,683				2,683				708

						Stetoskoper				-				-				-				-				-



						Europe

						Flow systems				23				24				54				54				42										399,400

						Imaging and flow systems				6				17				27				27														234,941		294,338

						Imaging probes				17				30				50				50

						Flow probes				1,214				1,748				4,524				4,524				2,105						0.6945080092		1

						Stetoskoper				-				-				-				-				-



						Rest of the world

						Flow systems				3				2				12				12				11

						Imaging and flow systems				1				(2)				6				6

						Imaging probes				4				3				11				11

						Flow probes				264				337				781				781				237

						Stetoskoper				-				-				-				-				-



						Total sales outside the US in units																				95				(11)

						Flow systems 				42				31				125				125						1

						Imaging and flow systems				19				33				67				67						1												Totalt		7190

						Imaging probes				39				54				107				107				3,050		1		0.639										Spania		670		7,882

						Flow probes				2,261				3,538				7,988				7,988				100.00%		1												Rest		6520		191,765

																																												52,206		230000		22.70%

						Split of sales per product				Q4 2021				Q4 2020				FY 2021				FY 2020				2004 *

						1=NOK 1000																																						251,853

						USA																						1.0908032596

						Procedural revenue flow				20,554				24,359				81,974				81,974				14,751		162,361		0.84377810		1.0000				111,754		111,754		1				700,000

						Procedural revenue Imaging and flow				8,023				11,377				29,780				29,780						17,328								12,685								35.98%

						Capital sale flow systems				5,573				8,882				18,108				18,108				3,272		148,845		111,754		111,754				103,128		0.922814983

						Capital sales imaging and flow systems				4,945				4,793				18,984				18,984						148,845		12,685		103,128

						Other				-				-												-

						Outside USA																						1				0.922814983												6980

						Flow systems				11,981				8,356				32,898				32,898				13,024				571		226												670		7,882

						Imaging and flow systems				10,151				18,882				38,912				38,912																						6310		185,588

						Imaging probes				2,031				3,189				7,118				7,118																								47345

						Flow probes				30,324				45,909				115,704				115,704				3,002		27,929		25%		11,747		112,650		109,271										232,933

						Other				761				(742)				4,169				4,169				234																				0.3327617647



						Total sale of Medistim products				94,343				125,005				347,646				347,646				34,283		0.7547111072		1.00000

						Other USA				(2)				-				5,290

						Sale of 3. party products				18,399				28,031				74,340				74,340				18,825		0.656381393656797		0.1632005		0.6563813937		1

																														0.1831675

						Total revenue				112,740				153,036				427,276				421,986				53,108

																																												33

						Split of sales between Cardiac																																						7

						and Vascular surgery and 3 party products				Q4 2021				Q4 2020				FY 2021				FY 2020								1

						1=NOK 1000



						Sales within coronary surgery				77,002				104,247				293,025				293,027						0.9999954408		0.7386527062

						Sales within vascular surgery				17,339				20,758				54,619				54,619						0.1571111034		0.8352924174		1

						Other				-				-				5,292

						Sales of 3. party products				18,399				28,031				74,340				74,340						0.9999968934



						Total revenue				112,740				153,036				427,276				421,986







										30,947				44,737				115,850				115,850				1.0000		0.6917496988				1



										3,046																		0.3082503012



										32,652								11,403										0.7298776349



																		122,349										0.2701223651



																		1.0561





















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































						utgangen av perioden				182,877				ERROR:#REF!				129,490				ERROR:#REF!				ERROR:#REF!								ERROR:#REF!

						Geografisk fordeling av slag



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika																				17,265

						Asia																				5,119

						Europa																				38,720

						Resten av verden																				1,887



						Totalt salg												-				-				62,991



						Geografisk fordeling av margin



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika																				11,583

						% margin Amerika												ERROR:#DIV/0!				ERROR:#DIV/0!				67.09%

						Asia																				3,114

						% margin Asia												ERROR:#DIV/0!				ERROR:#DIV/0!				60.83%

						Europa																				22,718

						% margin Europa												ERROR:#DIV/0!				ERROR:#DIV/0!				58.67%

						Resten av verden																				1,217

						% margin resten av verden												ERROR:#DIV/0!				ERROR:#DIV/0!				64.49%



						Totalt margin												-				-				38,632

						% margin												ERROR:#DIV/0!				ERROR:#DIV/0!				61.33%



						Geografisk fordeling av driftsresultat



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika												-				-				5,977

						Asia												-				-				2,567

						Europa																-				10,650

						Resten av verden												-				-				1,047

						R&D																				4,953

						SND\Skattefunn												-				-				(800)

						Administrasjon																				4,896								(3,914)



						Totalt driftsresultat												-				-				11,192

						% driftsres. margin												ERROR:#DIV/0!				ERROR:#DIV/0!				17.77%





						Resultatregnskap 				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003

						Alle tall i NOK 1000

						Salgsinntekter				ERROR:#REF!				14,781				36,817				28,489				62,991



						Varekostnader				ERROR:#REF!				3,647				9,771				7,471				16,813

						Lønnskostnader				ERROR:#REF!				4,176				10,518				9,034				20,879

						Avskrivninger				ERROR:#REF!				638				1,318				1,268				2,576

						Annen driftskostnad				ERROR:#REF!				3,479				8,666				6,455				11,531

						Totale driftskostnader				ERROR:#REF!				11,940				30,273				24,228				51,799



						Driftsresultat				ERROR:#REF!				2,841				6,544				4,261				11,192

						Driftsresultat %				ERROR:#REF!				19.22%				17.77%				14.96%				17.77%



						Finans inntekter				ERROR:#REF!				756				878				1,083				977

						Finans kostnader				ERROR:#REF!				858				1,093				1,258				2,263

						Netto finans				ERROR:#REF!				(102)				(215)				(175)				(1,286)



						Resultat før skatt				ERROR:#REF!				2,739				6,329				4,086				9,906



						Skattekostnad 				ERROR:#REF!				822				1,903				1,222				2,943



						Resultat etter skatt				ERROR:#REF!				1,917				4,426				2,864				6,963



















																																		NB diff med 15 fra resultatres

































































																																		294

																																		4982

																																		1714

																																		ERROR:#REF!		12114

																																		ERROR:#REF!		12418

















																																				304











																																Salg minus varekost, minus prod kost, minus avskr flow

























																																Driftsres msn minus goodwill						NB profit på medistim prod for MSN











																																Driftsmargin er definert som driftsresultat dividert på salg

						Resultatregnskap 												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						Salgsinntekter												ERROR:#REF!				14,781				62,991



						Varekostnader												ERROR:#REF!				3,647				16,813

						Lønnskostnader												ERROR:#REF!				4,176				20,879

						Avskrivninger												ERROR:#REF!				638				2,576

						Annen driftskostnad												ERROR:#REF!				3,479				11,531

						Totale driftskostnader												ERROR:#REF!				11,940				51,799



						Driftsresultat												ERROR:#REF!				2,841				11,192

						Driftsresultat %												ERROR:#REF!				19.22%				17.77%



						Finans inntekter												ERROR:#REF!				756				977

						Finans kostnader												ERROR:#REF!				858				2,263

						Netto finans												ERROR:#REF!				(102)				(1,286)



						Resultat før skatt												ERROR:#REF!				2,739				9,906



						Skattekostnad 												ERROR:#REF!				822				2,943



						Resultat etter skatt												ERROR:#REF!				1,917				6,963



						Geografisk fordeling av salg												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						USA												ERROR:#REF!				ERROR:#REF!				15,463

						Asia												ERROR:#REF!				ERROR:#REF!				5,119

						Europa												ERROR:#REF!				ERROR:#REF!				38,720

						Resten av verden												ERROR:#REF!				ERROR:#REF!				3,689



						Totalt salg												ERROR:#REF!				ERROR:#REF!				62,991



						Geografisk fordeling av salg i antall												2 kvartal 04				2 kvartal 03				2003



						USA

						Antall prosedyrer												ERROR:#REF!				4,500				13,500

						Antall prober												ERROR:#REF!				ERROR:#REF!				ERROR:#REF!



						Asia

						Antall systemer												ERROR:#REF!				1				11

						Antall prober												ERROR:#REF!				47				306



						Europa

						Antall systemer												ERROR:#REF!				8				42

						Antall prober												ERROR:#REF!				525				1,832



						Resten av verden

						Antall systemer												ERROR:#REF!				5				14

						Antall prober												ERROR:#REF!				129				253



						Totalt systemsalg utenfor USA												ERROR:#REF!				14				67

						Totalt probesalg utenfor USA												ERROR:#REF!				701				2,391



						Fordeling av salg pr segment												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						USA

						Prosedyre salg												ERROR:#REF!				3,195				12,994

						Prober USA												ERROR:#REF!				679				2,469

						Utenfor USA

						System salg												ERROR:#REF!				1,606				10,946

						Probesalg resten av verden												ERROR:#REF!				5,001				20,380

						Annet												ERROR:#REF!				917				1,282



						Sum salg av Medi-Stim prod.												ERROR:#REF!				11,398				48,071

						Salg av 3 part produkter												ERROR:#REF!				3,383				14,920



						Totalt salg												ERROR:#REF!				14,781				62,991



						Fordeling av salg pr segment i antall

																		2 kvartal 04				2 kvartal 03				2003

						USA

						Antall prosedyrer												-				-				-

						Antall prober												-				-				-

						Resten av verden

						Antall systemer												-				-				-

						Antall prober 												-				-				-

						Fordeling av margin pr segment



																		2 kvartal 2004				2 kvartal 2003				År 2003



						Margin fra Medi-Stim produkter												9,935				6,801				31,485

						Margin fra Medi-Stim produkter %												ERROR:#REF!				59.67%				65.50%

						Margin fra 3 part produkter												2,294				1,578				7,344

						Margin fra 3 part produkter %												ERROR:#REF!				46.64%				49.22%



						Totalt margin												12,229				8,379				38,829

						Totalt margin %												ERROR:#REF!				56.69%				61.64%





						Fordeling av driftsresultat pr segment												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000



						Driftsres fra Medi-Stim produkter												ERROR:#REF!				2,523				10,650

						Driftsmargin Medi-Stim produkter												ERROR:#REF!				22.14%				22.15%

						Driftsres fra 3 part produkter												ERROR:#REF!				318				542

						Driftsmargin 3 parts prod.												ERROR:#REF!				9.40%				3.63%

						R&D

						Administrasjon



						Totalt driftsresultat												ERROR:#REF!				2,841				11,192

						Driftsmargin												ERROR:#REF!				19.22%				17.77%

						Driftsmargin er definert som driftsresultat dividert på salg

























																		2 kvartal 2004				1 kvartal 2004				4 kvartal 2003								2 kvartal 2003				1 kvartal 2003				4 kvartal 2002				3 kvartal 2002				2 kvartal 2002				1 kvartal 2002



						USA prosedyrer																ERROR:#REF!				5,100								4,500				3900				2400				4500				3300				3350				USA prosedyrer

						Asia system salg																ERROR:#REF!				5								1				5				12				0				3				12				Asia system salg

						Asia probe salg																ERROR:#REF!				60								47				199				90				89				71				98				Asia probe salg

						Europa system salg																ERROR:#REF!				21								8				13				10				18				4				9				Europa system salg

						Europa probe salg																ERROR:#REF!				696								525				611				503				505				400				411				Europa probe salg

						Resten av verden syst. salg																ERROR:#REF!				3								5				6				5				3				1				5				Resten av verden syst. salg

						Resten av verden probe salg																ERROR:#REF!				91								129				33				55				68				51				96				Resten av verden probe salg



						Totalt prosedyresalg																ERROR:#REF!				5,100								4,500				3,900				2,400				4,500				3,300				3,350				Totalt prosedyresalg

						Totalt systemsalg																ERROR:#REF!				29								14				24				27				21				8				26				Totalt systemsalg

						Totalt probesalg																ERROR:#REF!				847								701				843				648				662				522				605				Totalt probesalg
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						Profit & loss				3. quarter 21				3. quarter 20				YTD 30.09.21				YTD 30.09.20				2020

						All numbers in NOK 1000

						Sales revenue				102,138				83,361				309,244				268,949				421,984						1.1498244139

						Other revenue				-				-				5,292				-				-

						Total revenue				102,138				83,361				314,536				268,949				421,984				122.53%		 		ERROR:#VALUE!



						Cost of goods sold				23,793				15,379				69,231				54,346				97,114				23.29%		0.220103727

						Salary and social expenses 				35,478				31,186				93,089				86,889				134,507				78,345		67,982

						Other operating expenses				11,882				10,170				38,000				37,517				55,950

						Total operating expenses				71,152				56,736				200,319				178,752				255,944



						Opr. res.before. depr. and write offs				30,986				26,625				114,217				90,197				134,413										1.4761904762

						EBITDA %				30.34%				31.94%				36.31%				33.54%				31.85%



						Depreciation				5,909				5,772				17,400				16,848				23,427

						Write offs and accruals				-				-				-				-				-



						Operating result				25,077				20,853				96,817				73,348				110,986				120.25%		1.3199661131

						EBIT %				24.55%				25.02%				30.78%				27.27%				26.30%



						Financial income				3,258				4,678				6,509				12,704				8,173

						Financial expenses				4,351				6,864				8,670				14,367				10,380

						Net finance				(1,093)				(2,185)				(2,161)				(1,663)				(2,207)						1160		328



						Pre tax profit				23,984				18,668				94,656				71,686				108,779								832		702



						Tax				5,186				4,225				19,869				15,867				23,171										32,520



						Result				18,798				14,442				74,788				55,818				85,609						1.3398406786				0.3183914735

						Dividend				-				-				54,640				-				54,640



						Comprehensive income

						Result after tax				18,798				14,442				74,788				55,818				90,900										11.8

						Exchange differences arising								-								-				-										4.5

						on translation of foreign operations				1,879				(1,595)				4,671				5,525				5,357

						Total comprehensive income				20,677				12,847				79,459				61,343				96,257										62











																																				1.4761904762

																																				42

						Key figures				3. quarter 21				3. quarter 20				YTD 30.09.21				YTD 30.09.20				2020



						Equity share				77.68%				75.73%				77.68%				75.73%				75.90%

						Earnings per share				1.03				0.79				4.11				3.07				4.70

						Earnings per share diluted				kr    1.03				kr    0.79				kr    4.10				kr    3.06				kr    4.69

						Average shares outstanding in 1000				18,213				18,201				18,213				18,200				18,216

						Average shares outstanding in 1000 diluted				18,246				18,238				18,246				18,237				18,249











						Split of operating profit

						 per segment 				3. quarter 21				3. quarter 20				YTD 30.09.21				YTD 30.09.20				2020

						All numbers in NOK 1000



						Res from Medistim products				22,259				20,315				85,532				67,924				102,741

						Margin Medistim products				26.16%				29.43%				33.77%				30.51%				29.55%

						Res from 3rd party products				2,818				539				11,285				5,424				13,537

						Margin 3rd party products				16.53%				3.76%				20.17%				11.71%				18.21%

						R&D

						Administrasjon



						Totalt result				25,077				20,853				96,817				73,348				116,278

						Margin				24.55%				25.02%				30.78%				27.27%				27.55%











						Balance sheet				9/30/21				9/30/20				12/31/20

						All numbers in NOK 1000

						Assets



						Deferred tax				743				2,063				3,240

						Aktivated development				15,636				18,511				16,041

						Branding				135				675				1

						Goodwill				14,128				14,128				14,128

						Intangible assets				30,643				35,377				33,410

						Machinery and equipment				57,861				65,625				57,601

						Other fixwd assets				1,545				2,265				4,475

						Fixed assets				59,406				67,890				62,076

						Total tangible and fixed assets				90,048				103,266				95,486



						Inventory				106,128				112,910				97,413

						Customers receivables				66,907				55,943				68,634

						Other receivables				9,847				7,731				10,960

						Cash				89,658				114,899				129,490

						Total current assets				272,540				291,484				306,497



						Total assets				362,588				394,750				401,983



						Equity and liability



						Share capital				4,585				4,585				4,585

						Share premium reserve				44,172				44,172				44,172

						Other equity				232,907				250,194				257,295

						Total equity				281,664				298,951				306,052												0.7768152704



						Long term debt

						Lease obligations				16,393				22,461				17,079

						Deferred income				152				3,215				2,510

						Other long term debt				1,793				8,196				-

						Total long term debt				18,339				33,872				19,589



						Short term debt								-

						Short term loan				-				-				-

						Accounts payable				16,947				20,454				20,318

						Tax and social liabilities				45,488				41,323				56,935

						Other short term debt				150				150				350												156,088

						Total short term debt				62,585				61,928				77,603



						Total equity and liability				362,588				394,750				403,244												(40,656)



						Net interest bearing debt				(39,875)				(24,408)				-









						Change in equity				9/30/21				9/30/20				12/31/20

						All numbers in NOK 1000

						Equity start of period				306,052				236,861				256,846

						Result for the period				74,788				55,818				90,900

						Capital increase				-				-				-

						Dividend				-54,640				0				-54,640																49,207

						Other				-				747				-

						Medistim shares				-				-				7,589

						Changes in exchangerates				4,671				5,525				5,357

						Equity end of period				330,871				298,951				306,052









						Cash flow analysis				9/30/21				9/30/20				12/31/20

						All numbers in NOK 1000



						Result for the period				74,788				55,818				90,900

						Depreciation				17,400				16,848				23,427

						Paid taxes				-13,366				-5,975				-13,336

						Change in working capital				-10,358				-17,174				4,152

						Other				8,492				4,926				22,995

		Kontantstrøm fra drift				Other cash flow from operation				2,167				-1,375				37,238

		Kontantstrøn fra drift				Cash flow from operation				76,955				54,443				128,138

						Cash flow from investments				-				-				-

						Investments in fixed assets				-6,510				-3,986				-11,486

						Sales of fixed assets				-				-				-

						Other investments				-				-				-

										-				-				-

		Kontantstrøm fra				Cash flow from investments				-6,510				-3,986				-11,486

						Cash flow from financing				-				-				-

						Payment of debt				-2,250				-2,250				-4,500

						Capital increase\purchase own shares				-				-				-7,502

						Other				-54,640				-				-47,051

														-				-

		Kontantstrøm fra				Cash flow from financial activities				-56,890				-2,250				-59,053

										-				-				-

										-				-				-

						Change in cash for the period				13,555				48,207				57,599

										-				-				-

										-				-				-

						Cash at start of period				129,490				66,692				71,891



		Kontanter ved				Cash by the end of period				143,045				114,899				129,490







																																				109,752		122,588		1.2328562846

						Geographic split of sales				3. quarter 21				3. quarter 20				YTD 30.09.21				YTD 30.09.20				2020

						All numbers in NOK 1000																																-0.2923021625

						USA				38,536				34,461				115,044				99,434				154,135				1.1570		1.118237549		43,043		128,499		1.2923021625		1.2490

						Asia				13,232				10,847				46,474				37,967				66,805				1.2241		1.2198764635		13,866		48,700		1.2826935858		1.2783		-0.2783

						Europe				45,770				35,927				140,844				117,422				190,190				1.1995		1.2739848979		30,097		88,970		1.2511		1.3934		-0.3934

						Rest of the world				4,600				2,126				12,174				14,126				16,146				0.8618		2.1638195588		4,820		12,757		0.9031188006		2.2675		-1.2675				0.0968811994



						Total sales				102,138				83,361				314,536				268,949				427,276				1.170

																																		108,875		334,867		1.2450957925		-0.2450957925		20,331

						Geographic split 																												1.306068399								0.0646388986

						of sales in number of units				3. quarter 21				3. quarter 20				YTD 30.09.21				YTD 30.09.20				2020								-0.306068399		6,737		0.0659592172

						USA																												91,826

						Procedures flow measurement				15,034				12,581				44,741				35,292				59,397				1.1949766		1.2677377309		0.2677377309

						Procedures imaging and flow				3,788				2,018				9,470				6,868				12,635				1.8771060		1.3788584741		0.3788584741		0.8771060

						Capital sales flowmeasurement systems				6				5				15				12				22

						Capital sales imaging and flow systems				4				4				12				11				16

						Lease flow systems				-				4				6				7				9

						Lease imaging and flow systems				1				-				8				-				10



						Asia

						Flow systems				8				13				43				54				59

						Imaging and flow systems				5				4				22				16				34

						Imaging probes				8				6				28				25				46

						Flow probes				507				313				1,900				1,230				2,683

						Stetoskoper				393				393				999				999				1,289



						Europe

						Flow systems				11				9				31				30				54				UK, Spain

						Imaging and flow systems				7				2				21				10				27

						Imaging probes				10				4				33				20				50

						Flow probes				1,170				902				3,310				2,776				4,524

						Stetoskoper				959				959				2,965				2,965				3,712



						Rest of the world

						Flow systems				5				3				9				10				12				Livonova canam øvve miøs

						Imaging and flow systems				1				-				5				8				6

						Imaging probes				4				-				7				8				11

						Flow probes				319				108				517				444				781

						Stetoskoper				-				-				-				-				-



						Total sales outside the US in units

						Flow systems				24				25				83				94				125				282		230		252		261

						Imaging and flow systems				13				6				48				34				67				584		704		599		589

						Imaging probes				22				10				68				53				107				72		81		75		74

						Flow probes				1,996				1,323				5,727				4,450				7,988				15		18		15		16

						Total number of stethoscopes				1,356				1,356				3,976				3,975				5,017				2,011		1.5201105972





																														2

						Split of sales per segment				3. quarter 21				3. quarter 20				YTD 30.09.21				YTD 30.09.20				2020

						All numbers in NOK 1000

						USA

						Procedural revenue flow				17,259				17,771				61,420				57,615				81,974				3.61435728		4

						Procedural revenue Imaging and flow				11,123				7,533				21,757				18,403				29,780

						Capital sale flow systems				5,202				4,122				12,535				9,225				18,108

						Capital sale imaging and flow systems				4,953				5,036				14,039				14,191				18,984

						Other				0				-				5,292				-				-

						Outside USA

						Flow systems				6,760				5,741				20,917				24,542				32,898				MSN MSDK canam tyskk								155

						Imaging and flow systems				7,593				4,225				28,761				20,030				38,912

						Imaging probes				1,582				807				5,086				3,928				7,118

						Flow probes				30,152				23,420				85,380				69,795				115,704

						Other				467				381				3,408				4,911				4,169



						Total sale of Medistim products				85,089				69,034				253,303				222,641				347,646				113.77%		1.2325760745

						Other USA				-				-				5,292				-

						Sale of 3 party products				17,049				14,327				55,941				46,309				74,340				1.1899324		2,721		1.2079962133		0.2079962133



						Total sales				102,138				83,361				314,536				268,949				421,986		)







						Split of sales between coronary 

						and vascular surgery and 3 party products				3. quarter 21				3. quarter 20				YTD 30.09.21				YTD 30.09.20				2020

						All numbers in NOK 1000



						Sales within coronary surgery				70,189				59,542				216,023				188,780				293,027				1.1443132003

						Sales within vascular surgery				14,900				9,492				37,280				33,861				54,619				1.1009716193

						Other				0				-				5,292				-

						Sales of 3. party products				17,049				14,327				55,941				46,309				74,340				1.189933107



						Total sales				102,138				83,361				314,536				268,949				421,986









										117.88%



										156.97%



										28,722				21,600				84,903				71,113

														1.330								1.194



















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































						utgangen av perioden				143,045				114,899				129,490				ERROR:#REF!				ERROR:#REF!								ERROR:#REF!

						Geografisk fordeling av slag



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika																				17,265

						Asia																				5,119

						Europa																				38,720

						Resten av verden																				1,887



						Totalt salg												-				-				62,991



						Geografisk fordeling av margin



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika																				11,583

						% margin Amerika												ERROR:#DIV/0!				ERROR:#DIV/0!				67.09%

						Asia																				3,114

						% margin Asia												ERROR:#DIV/0!				ERROR:#DIV/0!				60.83%

						Europa																				22,718

						% margin Europa												ERROR:#DIV/0!				ERROR:#DIV/0!				58.67%

						Resten av verden																				1,217

						% margin resten av verden												ERROR:#DIV/0!				ERROR:#DIV/0!				64.49%



						Totalt margin												-				-				38,632

						% margin												ERROR:#DIV/0!				ERROR:#DIV/0!				61.33%



						Geografisk fordeling av driftsresultat



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika												-				-				5,977

						Asia												-				-				2,567

						Europa																-				10,650

						Resten av verden												-				-				1,047

						R&D																				4,953

						SND\Skattefunn												-				-				(800)

						Administrasjon																				4,896								(3,914)



						Totalt driftsresultat												-				-				11,192

						% driftsres. margin												ERROR:#DIV/0!				ERROR:#DIV/0!				17.77%





						Resultatregnskap 				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003

						Alle tall i NOK 1000

						Salgsinntekter				ERROR:#REF!				14,781				36,817				28,489				62,991



						Varekostnader				ERROR:#REF!				3,647				9,771				7,471				16,813

						Lønnskostnader				ERROR:#REF!				4,176				10,518				9,034				20,879

						Avskrivninger				ERROR:#REF!				638				1,318				1,268				2,576

						Annen driftskostnad				ERROR:#REF!				3,479				8,666				6,455				11,531

						Totale driftskostnader				ERROR:#REF!				11,940				30,273				24,228				51,799



						Driftsresultat				ERROR:#REF!				2,841				6,544				4,261				11,192

						Driftsresultat %				ERROR:#REF!				19.22%				17.77%				14.96%				17.77%



						Finans inntekter				ERROR:#REF!				756				878				1,083				977

						Finans kostnader				ERROR:#REF!				858				1,093				1,258				2,263

						Netto finans				ERROR:#REF!				(102)				(215)				(175)				(1,286)



						Resultat før skatt				ERROR:#REF!				2,739				6,329				4,086				9,906



						Skattekostnad 				ERROR:#REF!				822				1,903				1,222				2,943



						Resultat etter skatt				ERROR:#REF!				1,917				4,426				2,864				6,963



















																																		NB diff med 15 fra resultatres

































































																																		294

																																		4982

																																		1714

																																		ERROR:#REF!		12114

																																		ERROR:#REF!		12418

















																																				304











																																Salg minus varekost, minus prod kost, minus avskr flow

























																																Driftsres msn minus goodwill						NB profit på medistim prod for MSN











																																Driftsmargin er definert som driftsresultat dividert på salg

						Resultatregnskap 												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						Salgsinntekter												ERROR:#REF!				14,781				62,991



						Varekostnader												ERROR:#REF!				3,647				16,813

						Lønnskostnader												ERROR:#REF!				4,176				20,879

						Avskrivninger												ERROR:#REF!				638				2,576

						Annen driftskostnad												ERROR:#REF!				3,479				11,531

						Totale driftskostnader												ERROR:#REF!				11,940				51,799



						Driftsresultat												ERROR:#REF!				2,841				11,192

						Driftsresultat %												ERROR:#REF!				19.22%				17.77%



						Finans inntekter												ERROR:#REF!				756				977

						Finans kostnader												ERROR:#REF!				858				2,263

						Netto finans												ERROR:#REF!				(102)				(1,286)



						Resultat før skatt												ERROR:#REF!				2,739				9,906



						Skattekostnad 												ERROR:#REF!				822				2,943



						Resultat etter skatt												ERROR:#REF!				1,917				6,963



						Geografisk fordeling av salg												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						USA												ERROR:#REF!				ERROR:#REF!				15,463

						Asia												ERROR:#REF!				ERROR:#REF!				5,119

						Europa												ERROR:#REF!				ERROR:#REF!				38,720

						Resten av verden												ERROR:#REF!				ERROR:#REF!				3,689



						Totalt salg												ERROR:#REF!				ERROR:#REF!				62,991



						Geografisk fordeling av salg i antall												2 kvartal 04				2 kvartal 03				2003



						USA

						Antall prosedyrer												ERROR:#REF!				4,500				13,500

						Antall prober												ERROR:#REF!				ERROR:#REF!				ERROR:#REF!



						Asia

						Antall systemer												ERROR:#REF!				1				11

						Antall prober												ERROR:#REF!				47				306



						Europa

						Antall systemer												ERROR:#REF!				8				42

						Antall prober												ERROR:#REF!				525				1,832



						Resten av verden

						Antall systemer												ERROR:#REF!				5				14

						Antall prober												ERROR:#REF!				129				253



						Totalt systemsalg utenfor USA												ERROR:#REF!				14				67

						Totalt probesalg utenfor USA												ERROR:#REF!				701				2,391



						Fordeling av salg pr segment												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						USA

						Prosedyre salg												ERROR:#REF!				3,195				12,994

						Prober USA												ERROR:#REF!				679				2,469

						Utenfor USA

						System salg												ERROR:#REF!				1,606				10,946

						Probesalg resten av verden												ERROR:#REF!				5,001				20,380

						Annet												ERROR:#REF!				917				1,282



						Sum salg av Medi-Stim prod.												ERROR:#REF!				11,398				48,071

						Salg av 3 part produkter												ERROR:#REF!				3,383				14,920



						Totalt salg												ERROR:#REF!				14,781				62,991



						Fordeling av salg pr segment i antall

																		2 kvartal 04				2 kvartal 03				2003

						USA

						Antall prosedyrer												-				-				-

						Antall prober												-				-				-

						Resten av verden

						Antall systemer												-				-				-

						Antall prober 												-				-				-

						Fordeling av margin pr segment



																		2 kvartal 2004				2 kvartal 2003				År 2003



						Margin fra Medi-Stim produkter												9,935				6,801				31,485

						Margin fra Medi-Stim produkter %												ERROR:#REF!				59.67%				65.50%

						Margin fra 3 part produkter												2,294				1,578				7,344

						Margin fra 3 part produkter %												ERROR:#REF!				46.64%				49.22%



						Totalt margin												12,229				8,379				38,829

						Totalt margin %												ERROR:#REF!				56.69%				61.64%





						Fordeling av driftsresultat pr segment												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000



						Driftsres fra Medi-Stim produkter												ERROR:#REF!				2,523				10,650

						Driftsmargin Medi-Stim produkter												ERROR:#REF!				22.14%				22.15%

						Driftsres fra 3 part produkter												ERROR:#REF!				318				542

						Driftsmargin 3 parts prod.												ERROR:#REF!				9.40%				3.63%

						R&D

						Administrasjon



						Totalt driftsresultat												ERROR:#REF!				2,841				11,192

						Driftsmargin												ERROR:#REF!				19.22%				17.77%

						Driftsmargin er definert som driftsresultat dividert på salg

























																		2 kvartal 2004				1 kvartal 2004				4 kvartal 2003								2 kvartal 2003				1 kvartal 2003				4 kvartal 2002				3 kvartal 2002				2 kvartal 2002				1 kvartal 2002



						USA prosedyrer																ERROR:#REF!				5,100								4,500				3900				2400				4500				3300				3350				USA prosedyrer

						Asia system salg																ERROR:#REF!				5								1				5				12				0				3				12				Asia system salg

						Asia probe salg																ERROR:#REF!				60								47				199				90				89				71				98				Asia probe salg

						Europa system salg																ERROR:#REF!				21								8				13				10				18				4				9				Europa system salg

						Europa probe salg																ERROR:#REF!				696								525				611				503				505				400				411				Europa probe salg

						Resten av verden syst. salg																ERROR:#REF!				3								5				6				5				3				1				5				Resten av verden syst. salg

						Resten av verden probe salg																ERROR:#REF!				91								129				33				55				68				51				96				Resten av verden probe salg



						Totalt prosedyresalg																ERROR:#REF!				5,100								4,500				3,900				2,400				4,500				3,300				3,350				Totalt prosedyresalg

						Totalt systemsalg																ERROR:#REF!				29								14				24				27				21				8				26				Totalt systemsalg

						Totalt probesalg																ERROR:#REF!				847								701				843				648				662				522				605				Totalt probesalg













Q2 21















														1.1029970015				1.253				0.150





																														1.10		1.2531751689

						Profit & loss				2. quarter 21				2. quarter 20				1. half 21				1. half 20				2020

						All numbers in NOK 1000

						Sales revenue				90,977				82,482				207,106				185,588				421,984				1.10300		1.115944579		-1.29%		1.116		1.2371958778		0.121

						Other revenue				5,292				-				5,292				-				-

						Total revenue				96,269				82,482				212,398				185,588				421,984				1.167155227		1.1444587014		1.266		1.1444587014		0.121



						Cost of goods sold				21,756				15,892				45,438				38,966				97,114

						Salary and sosial expenses				21,200				22,413				57,611				55,703				134,507

						Other operating expenses				9,374				10,883				26,118				27,347				55,950

						Total operating expenses				52,330				49,187				129,167				122,016				255,944



						Opr. res.before. depr. and write offs				43,939				33,294				83,231				63,572				134,413

						Opr. res before depr. and write off %				45.64%				40.37%				39.19%				34.25%				31.85%



						Depreciation				5,619				5,584				11,491				11,077				23,427

						Write offs and provisions				-				-				-				-				-



						Operating result				38,320				27,710				71,741				52,495				110,986				1.3828924761		1.3666118418

						EBIT %				39.81%				33.60%				33.78%				28.29%				26.30%				1.1848402373		1.1941119764



						Financial income				2,086				1,387				3,251				8,026				8,173						0.4212088599

						Financial expenses				2,622				3,573				4,320				7,503				10,380

						Net finance				(536)				(2,186)				(1,069)				523				(2,207)



						Pre tax profit				37,785				25,525				70,672				53,018				108,779



						Tax				5,520				5,256				14,682				11,642				23,171



						Result				32,265				20,269				55,990				41,376				85,609										1.5918403943

						Dividend				54,640				-				54,640				-				54,640



						Comprehensive income

						Result after tax				32,265				20,269				55,990				41,376				90,900

						Exchange differences arising				-				-								-				-

						on translation of foreign operations				4,844				(5,230)				2,792				7,120				5,357

						Total comprehensive income				37,108				15,039				58,781				48,496				96,257







						Key figures				2. quarter 21				2. quarter 20				1. half 21				1. half 20				2020



						Equity share				78.59%				77.69%				78.59%				77.69%				70.47%

						Earnings per share				kr    1.77				kr    1.11				kr    3.07				kr    2.27				kr    4.70

						Earnings per share diluted				kr    1.77				kr    1.11				kr    3.07				kr    2.27				kr    4.69

						Average shares outstanding in 1000				18,213				18,188				18,213				18,200				18,216

						Average shares outstanding in 1000 diluted				18,246				18,188				18,246				18,238				18,249













						Split of operating result 

						per segment				2. quarter 21				2. quarter 20				1. half 21				1. half 20				2020

						All numbers in NOK 1000



						Result from Medistim products				33,555				24,643				63,274				47,610				102,741

						Margin from Medistim products				45.43%				37.34%				37.62%				30.99%				29.55%

						Result from 3 party products				4,766				3,067				8,467				4,886				13,537

						Margin from 3 party products				27.83%				18.61%				21.77%				15.28%				18.21%

						R&D

						Administrasjon



						Totalt result				38,320				27,710				71,741				52,495				116,278

						Margin				39.81%				33.60%				33.78%				28.29%				27.55%











						Balance sheet				6/30/21				6/30/20				12/31/20

						All numbers in NOK 1000

						Assets



						Deferred tax				768				2,662				3,240

						Aktivated development				15,659				20,295				16,041

						Branding				270				809				1

						Goodwill				14,128				14,128				14,128

						Intangible assets				30,826				37,895				33,410

						Machinery and equipment				58,783				63,953				57,601

						Other fixwd assets				1,545				2,615				4,475

						Fixed assets				60,329				66,568				62,076

						Total tangible and fixed assets				91,154				104,463				95,486



						Inventory				113,485				98,845				97,413

						Customers receivables				66,041				55,398				68,634

						Other receivables				8,376				7,111				10,960

						Cash				53,019				102,459				129,490												165,342

						Total current assets				240,921				263,813				306,497												145,730



						Total assets				332,075				368,276				401,983



						Equity and liability



						Share capital				4,585				4,585				4,585

						Share premium reserve				44,172				44,172				44,172

						Other equity				212,229				237,347				257,295

						Total equity				260,986				286,104				306,052												0.7859255605



						Long term debt

						Lease obligations				18,146				19,689				17,079

						Deferred income				66				2,826				2,510

						Other long term debt				1,337				3,000				-

						Total long term debt				19,550				25,516				19,589



						Short term debt

						Credit facility				-				-				-

						Accounts payable				14,184				13,967				20,318

						Tax and social liabilities				37,206				42,539				56,935

						Other short term debt				150				150				350

						Total short term debt				51,539				56,657				77,603



						Total equity and liability				332,075				368,276				403,244



						Net interest bearing debt				(16,352)				(62,802)				(92,094)









						Change in equity				6/30/21				6/30/20				12/31/20

						All numbers in NOK 1000

						Equity start of period				306,052				236,861				256,846

						Result for the period				55,990				41,376				90,900

						Capital increase				-				-				-

						Dividend				(54,641)				-				(54,640)

						Other				-				747				-

						Medistim shares				-				-				7,589

						Changes in exchange rates				2,792				7,120				5,357

						Equity end of period				310,193				286,104				306,052









						Cash flow analysis				6/30/21				6/30/20				12/31/20

						All numbers in NOK 1000



						Result for the period				55,990				41,376				90,900

						Depreciation				11,491				11,077				23,427

						Paid taxes				(13,366)				(5,975)				(13,336)

						Change in working capital				(19,613)				(9,051)				4,152

						Other				882				3,135				22,995

		Kontantstrøm fra drift				Other cash flow from operation				(20,606)				(814)				37,238

		Kontantstrøn fra drift				Cash flow from operation				35,383				40,561				128,138

						Cash flow from investments

						Investments in fixed assets				(2,327)				(3,295)				(11,486)

						Sales of fixed assets				-				-				-

						Other investments				-				-				-



		Kontantstrøm fra				Cash flow from investments				(2,327)				(3,295)				(11,486)

						Cash flow from financing				-				-				-

						Payment of debt				(1,500)				(1,500)				(4,500)

						Capital increase				-				-				(7,502)

						Other				(54,640)				-				(47,051)



		Kontantstrøm fra				Cash flow from financing (loan\dividend)				(56,140)				(1,500)				(59,053)





						Change in cash for the period				(23,084)				35,766				57,599





						Cash at start of period				129,490				66,745				71,891



		Kontanter ved				Cash by the end of period				106,407				102,512				129,490









						Geographic split of sales				2. quarter 21				2. quarter 20				1. half 21				1. half 20				2020

						All numbers in NOK 1000

						USA				27,360				26,620				76,508				64,973				154,135				1.028		1.178		3,242		31,607		1.1873098555

						Asia				20,133				7,938				33,242				27,120				66,805				2.536		1.226

						Europe				45,672				40,693				95,074				81,495				190,190				1.122		1.167

						Rest of the world				3,104				7,231				7,574				12,000				16,146				0.429		0.631



						Total sales				96,269				82,482				212,398				185,588				427,276				1.167		108,656		1.3173333943



						Geographic split 

						of sales in number of units				2. quarter 21				2. quarter 20				1. half 21				1. half 20				2020

						USA

						Procedures flow measurement				12,715				10,227				29,707				22,711				59,397				14,469.0000000		12,514.0000000		35,389		27,561		1.2432775985		1.3080445599

						Procedures imaging				1,754				2,287				5,682				4,850				12,635						1.156225028				1.2840245274		0.7669435942		1.1715463918

						Capital sales flowmeasurement instrument				5				2				9				7				22

						Capital sales imaging and flowmeasurement instrument				(2)				2				8				7				16				22,338		22,435		54,796		50,714

						Lease flow instrument				6				1				6				3				9		input Mike				0.9956963718				1.0804967658

						Lease imaging and flow instrument				7				-				7				-				10		input Mike		2,647				6,492





						Asia																								25,805		1.1502416617		63,236		1.2469239927

						Flowmeasurement instrument				22				16				35				41				59

						Imaging and flowmeasurement instrument				11				2				17				12				34

						Imaging probes				16				2				20				19				46

						Flowmeasurement probes				829				325				1,393				917				2,683

						Stetoskoper				-				-				-				-				-



						Europe

						Flowmeasurement instrument				7				11				20				21				54

						Imaging and flowmeasurement instrument				8				2				14				8				27

						Imaging probes				8				7				23				16				50

						Flowmeasurement probes				1,078				939				2,140				1,874				4,524

						Stetoskoper				-				-				-				-				-



						Rest of the world

						Flowmeasurement instrument				1				5				4				7				12

						Imaging and flowmeasurement instrument				2				3				4				8				6

						Imaging probes				2				4				3				8				11

						Flowmeasurement probes				(20)				190				198				336				781

						Stetoskoper				-				-				-				-				-



						Sales outside the US																								68		76		0.8947368421		-0.1052631579

						Number of flow instruments outside USA				30				32				59				69				125				35		34		1.0294117647		0.0294117647

						Imaging and flowmeasurement instruments				21				7				35				28				67				19		9		2.1111111111		1.1111111111

						Total number of imaging probes				26				13				46				43				107				43		35		1.2285714286		0.2285714286

						Total number of flowmeasurement probes outside USA				1,887				1,454				3,731				3,127				7,988				1.298		1.294541227		1.1931563799		1.1908922441



						Split of sales per segment				2. quarter 21				2. quarter 20				1. half 21				1. half 20				2020

						All numbers in NOK 1000																										1.0277841211

						USA																										Quarter		YTD

						Procedural revenue				21,455				18,791				44,162				39,844				81,974				Revenue  USD		27,360		76,508		1.1775325751

						Procedural revenue Imaging and flow				883				3,644				10,634				10,870				29,780				In USD		3,242		9,065

						Capital sales flowmeasurement instruments				3,634				1,488				7,334				5,104				18,108				Rate last year		9.75		9.75

						Capital sales imaging and flowmeasurement instrument				(3,904)				2,698				9,087				9,156				18,984				Revenue with last years rates		31,607		88,383		1.3603012567

						Other				5,292				-				5,292				-				-

						Outside USA

						Flowmeasurement instrument				6,366				8,288				14,157				18,801				32,898

						Imaging and flowmeasurement instrument				13,408				4,870				21,168				15,806				38,912				Revenue EUR		51,785		96,998

						Imaging probes				2,083				1,041				3,504				3,122				7,118				In EUR		5,087		9,528

						Flowmeasurement probes				27,996				21,626				55,228				46,375				115,704				Rate last year		10.74		10.74

						Other				1,933				3,552				2,941				4,530				4,169				Revenue with last years rates		54,634		102,333				86,240



						Total sale of Medistim products				73,853				65,997				168,213				153,607				347,646

						Other				5,292				-				5,292				-				-

						Sale of 3 party products				17,124				16,485				38,892				31,982				74,340						1.0387383409		1.2160885835



						Total Revenue				96,269				82,482				212,398				185,588				421,986				Total revenue with last years rates		103,364		229,609		234,901		1.2531664126

																														Volume growth		1.2531664126		1.2371942294

						Split of sales between coronary 

						and vascular surgery and 3 party products				2. quarter 21				2. quarter 20				1. half 21				1. half 20				2020						1.2531664126

						All numbers in NOK 1000



						Sales within coronary surgery				66,708				55,185				145,833				129,238				293,027				1.20880		1.1284127071

						Sales within vascular surgery				7,145				10,812				22,380				24,369				54,619				0.66084		0.9183799089

						Other				5,292				-				5,292				-				-

						Sales of 3. party products				17,124				16,485				38,892				31,982				74,340



						Total revenue				96,269				82,482				212,398				185,588				421,986

																														10,000		9,776		1.0230		0.0230

																														21,491		23,905		0.8990		-0.1010

										28,548				24,208				56,181				49,513								9,504		7,567		1.2559		0.2559

														1.1793082375								1.1346695329								30,254		24,961		1.2121		0.2121



										2,804								5,519



										30,119				1.2442				59,272				1.1971







































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































						utgangen av perioden				106,407				102,512				129,490				ERROR:#REF!				ERROR:#REF!								ERROR:#REF!

						Geografisk fordeling av slag



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika																				17,265

						Asia																				5,119

						Europa																				38,720

						Resten av verden																				1,887



						Totalt salg												-				-				62,991



						Geografisk fordeling av margin



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika																				11,583

						% margin Amerika												ERROR:#DIV/0!				ERROR:#DIV/0!				67.09%

						Asia																				3,114

						% margin Asia												ERROR:#DIV/0!				ERROR:#DIV/0!				60.83%

						Europa																				22,718

						% margin Europa												ERROR:#DIV/0!				ERROR:#DIV/0!				58.67%

						Resten av verden																				1,217

						% margin resten av verden												ERROR:#DIV/0!				ERROR:#DIV/0!				64.49%



						Totalt margin												-				-				38,632

						% margin												ERROR:#DIV/0!				ERROR:#DIV/0!				61.33%



						Geografisk fordeling av driftsresultat



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika												-				-				5,977

						Asia												-				-				2,567

						Europa																-				10,650

						Resten av verden												-				-				1,047

						R&D																				4,953

						SND\Skattefunn												-				-				(800)

						Administrasjon																				4,896								(3,914)



						Totalt driftsresultat												-				-				11,192

						% driftsres. margin												ERROR:#DIV/0!				ERROR:#DIV/0!				17.77%





						Resultatregnskap 				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003

						Alle tall i NOK 1000

						Salgsinntekter				ERROR:#REF!				14,781				36,817				28,489				62,991



						Varekostnader				ERROR:#REF!				3,647				9,771				7,471				16,813

						Lønnskostnader				ERROR:#REF!				4,176				10,518				9,034				20,879

						Avskrivninger				ERROR:#REF!				638				1,318				1,268				2,576

						Annen driftskostnad				ERROR:#REF!				3,479				8,666				6,455				11,531

						Totale driftskostnader				ERROR:#REF!				11,940				30,273				24,228				51,799



						Driftsresultat				ERROR:#REF!				2,841				6,544				4,261				11,192

						Driftsresultat %				ERROR:#REF!				19.22%				17.77%				14.96%				17.77%



						Finans inntekter				ERROR:#REF!				756				878				1,083				977

						Finans kostnader				ERROR:#REF!				858				1,093				1,258				2,263

						Netto finans				ERROR:#REF!				(102)				(215)				(175)				(1,286)



						Resultat før skatt				ERROR:#REF!				2,739				6,329				4,086				9,906



						Skattekostnad 				ERROR:#REF!				822				1,903				1,222				2,943



						Resultat etter skatt				ERROR:#REF!				1,917				4,426				2,864				6,963



















																																		NB diff med 15 fra resultatres

































































																																		294

																																		4982

																																		1714

																																		ERROR:#REF!		12114

																																		ERROR:#REF!		12418

















																																				304











																																Salg minus varekost, minus prod kost, minus avskr flow

























																																Driftsres msn minus goodwill						NB profit på medistim prod for MSN











																																Driftsmargin er definert som driftsresultat dividert på salg

						Resultatregnskap 												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						Salgsinntekter												ERROR:#REF!				14,781				62,991



						Varekostnader												ERROR:#REF!				3,647				16,813

						Lønnskostnader												ERROR:#REF!				4,176				20,879

						Avskrivninger												ERROR:#REF!				638				2,576

						Annen driftskostnad												ERROR:#REF!				3,479				11,531

						Totale driftskostnader												ERROR:#REF!				11,940				51,799



						Driftsresultat												ERROR:#REF!				2,841				11,192

						Driftsresultat %												ERROR:#REF!				19.22%				17.77%



						Finans inntekter												ERROR:#REF!				756				977

						Finans kostnader												ERROR:#REF!				858				2,263

						Netto finans												ERROR:#REF!				(102)				(1,286)



						Resultat før skatt												ERROR:#REF!				2,739				9,906



						Skattekostnad 												ERROR:#REF!				822				2,943



						Resultat etter skatt												ERROR:#REF!				1,917				6,963



						Geografisk fordeling av salg												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						USA												ERROR:#REF!				ERROR:#REF!				15,463

						Asia												ERROR:#REF!				ERROR:#REF!				5,119

						Europa												ERROR:#REF!				ERROR:#REF!				38,720

						Resten av verden												ERROR:#REF!				ERROR:#REF!				3,689



						Totalt salg												ERROR:#REF!				ERROR:#REF!				62,991



						Geografisk fordeling av salg i antall												2 kvartal 04				2 kvartal 03				2003



						USA

						Antall prosedyrer												ERROR:#REF!				4,500				13,500

						Antall prober												ERROR:#REF!				ERROR:#REF!				4,850



						Asia

						Antall systemer												ERROR:#REF!				1				11

						Antall prober												ERROR:#REF!				47				306



						Europa

						Antall systemer												ERROR:#REF!				8				42

						Antall prober												ERROR:#REF!				525				1,832



						Resten av verden

						Antall systemer												ERROR:#REF!				5				14

						Antall prober												ERROR:#REF!				129				253



						Totalt systemsalg utenfor USA												ERROR:#REF!				14				67

						Totalt probesalg utenfor USA												ERROR:#REF!				701				2,391



						Fordeling av salg pr segment												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						USA

						Prosedyre salg												ERROR:#REF!				3,195				12,994

						Prober USA												ERROR:#REF!				679				2,469

						Utenfor USA

						System salg												ERROR:#REF!				1,606				10,946

						Probesalg resten av verden												ERROR:#REF!				5,001				20,380

						Annet												ERROR:#REF!				917				1,282



						Sum salg av Medi-Stim prod.												ERROR:#REF!				11,398				48,071

						Salg av 3 part produkter												ERROR:#REF!				3,383				14,920



						Totalt salg												ERROR:#REF!				14,781				62,991



						Fordeling av salg pr segment i antall

																		2 kvartal 04				2 kvartal 03				2003

						USA

						Antall prosedyrer												-				-				-

						Antall prober												-				-				-

						Resten av verden

						Antall systemer												-				-				-

						Antall prober 												-				-				-

						Fordeling av margin pr segment



																		2 kvartal 2004				2 kvartal 2003				År 2003



						Margin fra Medi-Stim produkter												9,935				6,801				31,485

						Margin fra Medi-Stim produkter %												ERROR:#REF!				59.67%				65.50%

						Margin fra 3 part produkter												2,294				1,578				7,344

						Margin fra 3 part produkter %												ERROR:#REF!				46.64%				49.22%



						Totalt margin												12,229				8,379				38,829

						Totalt margin %												ERROR:#REF!				56.69%				61.64%





						Fordeling av driftsresultat pr segment												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000



						Driftsres fra Medi-Stim produkter												ERROR:#REF!				2,523				10,650

						Driftsmargin Medi-Stim produkter												ERROR:#REF!				22.14%				22.15%

						Driftsres fra 3 part produkter												ERROR:#REF!				318				542

						Driftsmargin 3 parts prod.												ERROR:#REF!				9.40%				3.63%

						R&D

						Administrasjon



						Totalt driftsresultat												ERROR:#REF!				2,841				11,192

						Driftsmargin												ERROR:#REF!				19.22%				17.77%

						Driftsmargin er definert som driftsresultat dividert på salg

























																		2 kvartal 2004				1 kvartal 2004				4 kvartal 2003								2 kvartal 2003				1 kvartal 2003				4 kvartal 2002				3 kvartal 2002				2 kvartal 2002				1 kvartal 2002



						USA prosedyrer																ERROR:#REF!				5,100								4,500				3900				2400				4500				3300				3350				USA prosedyrer

						Asia system salg																ERROR:#REF!				5								1				5				12				0				3				12				Asia system salg

						Asia probe salg																ERROR:#REF!				60								47				199				90				89				71				98				Asia probe salg

						Europa system salg																ERROR:#REF!				21								8				13				10				18				4				9				Europa system salg

						Europa probe salg																ERROR:#REF!				696								525				611				503				505				400				411				Europa probe salg

						Resten av verden syst. salg																ERROR:#REF!				3								5				6				5				3				1				5				Resten av verden syst. salg

						Resten av verden probe salg																ERROR:#REF!				91								129				33				55				68				51				96				Resten av verden probe salg



						Totalt prosedyresalg																ERROR:#REF!				5,100								4,500				3,900				2,400				4,500				3,300				3,350				Totalt prosedyresalg

						Totalt systemsalg																ERROR:#REF!				29								14				24				27				21				8				26				Totalt systemsalg

						Totalt probesalg																ERROR:#REF!				847								701				843				648				662				522				605				Totalt probesalg













Q1 22























						Profit & loss				Q1 2022				Q1 2021				FY 2021

						1=NOK 1000

						Sales revenue				116,129				102,630				421,984								1.1315				0.13153		13.1526442388

						Other revenue								-				5,292

						Total revenue				116,129				102,630				427,276



						Cost of goods sold				23,681				22,801				97,114								0.2039				0.2222

						Salary and sosial expenses				36,411				32,403				134,507

						Other operating expenses				16,744				12,508				55,950

						Total operating expenses				76,837				67,711				287,571



						EBITDA				39,292				34,919				139,705

						EBITDA%				33.8 %				34.0 %				33.1 %



						Depreciation				5,872				5,853				23,427

						Write offs of goodwill 				-								-



						Operating result (EBIT)				33,420				29,066				116,278								1.149807583

						EBIT %				28.8 %				28.3 %				27.6 %



						Financial income				1,165				2,001				8,173

						Financial expenses				1,698				3,216				10,380

						Net finance				(533)				(1,215)				(2,207)



						Pre tax profit				32,887				27,851				114,071



						Tax				9,162				6,029				23,171

														-				-

						Result				23,725				21,821				90,900

						Dividend				-				-				54,640



						Comprehensive income

						Result after tax				23,725				21,821				90,900

						Exchange differences arising

						on translation of foreign operations				(2,052)				2,636				5,357

						Total comprehensive income				21,673				24,457				96,257







						Key figures				Q1 2022				Q1 2021				FY 2021



						Equity share				76.7 %				77.1 %				75.9 %

						Earnings per share				kr    1.30				kr    1.20				kr    4.99

						Earnings per share diluted				kr    1.30				kr    1.20				kr    4.98

						Average shares outstanding in 1000				18,241				18,213				18,216

						Average shares outstanding in 1000 diluted				18,269				18,246				18,249





						Balance sheet				3/31/22				3/31/21				12/31/21

						All numbers in NOK 1000

						Assets



						Deferred tax				3,219				770				3,240

						Aktivated development				16,502				16,741				16,041

						Branding				1				405				1

						Goodwill				14,128				14,128				14,128

						Intangible assets				33,850				32,045				33,410

						Machinery and equipment				55,652				61,749				57,601

						Other fixwd assets				4,445				1,622				4,475

						Fixed assets				60,097				63,372				62,076

						Total tangible and fixed assets				93,947				95,416				95,486



						Inventory				97,426				114,128				97,413

						Customers receivables				69,258				58,298				68,634

						Other receivables				18,917				10,591				10,960

						Cash				147,943				86,657				129,490

						Total current assets				333,543				269,674				306,497



						Total assets				427,490				365,090				401,983



						Equity and liability



						Share capital				4,585				4,585				4,585																0

						Share premium reserve				44,172				44,172				44,172																-

						Other equity				278,968				232,546				257,295																21,673

						Total equity				327,725				281,303				306,052														0.7666255613		2384

																																		19,289

																																0.7705035051

						Lease obligations				15,290				19,899				17,079

						Deferred income				3,288				235				2,510

						Other long term debt				-				7,178				-

						Total long term debt				18,578				27,312				19,589														0.7705035051



						Short term debt

										-				-				-

						Accounts payable				23,089				16,218				20,318

						Tax and social liabilities				57,748				40,106				56,935

						Other short term debt				350				150				350

						Total short term debt				81,187				56,474				77,603



						Total equity and liability				427,490				365,090				403,244



						Net interest bearing debt				(122,884)				(49,810)				(92,094)









						Change in equity				3/31/22				3/31/21				12/31/21

						All numbers in NOK 1000

						Equity start of period				306,052				256,846				256,846

						Result for the period				23,725				21,821				90,900

						Share based payments								-				-

						Dividend								-				(54,640)																1

						Minority								-				-

						Other								-				7,589

						Changes in exchangerates				(2,052)				2,636				5,357

						Equity end of period				327,725				281,303				306,052









						Cash flow analysis				3/31/22				3/31/21				12/31/21

						All numbers in NOK 1000



						Result for the period				23,725				21,821				90,900

						Depreciation				4,084				5,853				23,427

						Paid taxes				(6,070)				(7,736)				(13,336)

						Change in working capital				2,136				(6,266)				4,152

						Other				(1,411)				4,435				22,995

		Kontantstrøm fra drift				Cash flow from operation				(1,262)				(3,713)				37,238

		Kontantstrøn fra drift				Cash flow from operation				22,463				18,108				128,138

						Cash flow from investments

						Investments in fixed assets				(2,222)				(838)				(11,486)

						Sales of fixed assets				-				-				-

						Other investments								-				-



		Kontantstrøm fra				Cash flow from investments				(2,222)				(838)				(11,486)

						Cash flow from financing								-				-

						Payment of debt								(750)				(4,500)

						Lease obligations				(1,788)				(1,753)				(7,502)

						Other				-				-				(47,051)



		Kontantstrøm fra				Cash flow finance activities				(1,788)				(2,503)				(59,053)





						Change in cash for the period				18,453				14,767				57,599





						Cash at start of period				129,490				71,891				71,891



		Kontanter ved				Cash by the end of period				147,943				86,657				129,490





						Split of EBIT

						per segment 				Q1 2022				Q1 2021				FY 2021

						1 =NOK 1000



						EBIT from Medistim products				29,719				25,545				102,741

						EBIT margin Medistim products				31.5 %				30.4 %				29.6 %

						EBIT from 3. party products				3,701				3,521				13,537

						EBIT margin 3. party products				17.0 %				18.9 %				18.2 %

						R&D

						Administrasjon



						Totalt EBIT				33,420				29,066				116,278

						EBIT%				28.8 %				28.3 %				27.2 %





						Geographic split of sales				Q1 2022				Q1 2021				FY 2021

						All numbers in NOK 1000



						USA				49,148				35,064				154,135								1.4016521674				-0.402		5,775		54,807		1.5630645204

						Asia				13,109				19,462				66,805								0.6735690063				-0.326		1,302		13,356		0.6862778554		0.3137221446

						Europe				49,402				44,678				190,190								1.1057246581						4,906		50,334

						Rest of the world				4,470				3,426				16,146								1.3048617916				-0.305		444		4,555		1.3294818254



						Total sales				116,129				102,630				427,276









						Geographic split 

						of sales in number of units				Q1 2022				Q1 2021				FY 2021



						USA

						Procedures flow measurements				16,992				13,891				59,397												1.2232381

						Prosedures imaging and flow				3,928				2,780				12,635

						Capital sales flow systems				4				5				22												1/6

						Capital sales imaging and flow systems				10				4				16

						Lease flow systems								3				9												1/6

						Lease imaging and flow systems								1				10



						Asia

						Flow systems				13				23				59								1				12		11		242		2219		1977

						Imaging and flow systems				6				8				34								1				6		5		615		3332		2717

						Imaging probes				4				12				46								1				7		6		68		480		412

						Flow probes				564				678				2,683								37				422		385		565		5470		4905

						Stetoskoper								-				-



						Europe																												1490		11501		10011

						Flow systems				13				10				54

						Imaging and flow systems				6				8				27

						Imaging probes				15				7				50

						Flow probes				1,062				941				4,524

						Stetoskoper								-				-



						Rest of the world

						Flow systems				3				1				12

						Imaging and flow systems				2				2				6

						Imaging probes				1				2				11

						Flow probes				218				155				781

						Stetoskoper								-				-



						Total sales outside the US in units

						Flow systems 				29				34				125

						Imaging and flow systems				14				18				67

						Imaging probes				20				21				107

						Flow probes				1,844				1,774				7,988								1.0394588501





						Split of sales per segment				Q1 2022				Q1 2021				FY 2021

						All numbers in NOK 1000



						USA

						Procedural revenue flow				22,706				19,483				81,974

						Procedural revenue Imaging and flow				9,751				6,424				29,780

						Capital sale flow systems				3,699				4,379				18,108

						Capital sales imaging and flow systems				12,991				4,778				18,984

						Other				-								-

						Outside USA																44,233				49,148				5,528		47,047		(2,101)

						Flow systems				7,792				8,719				32,898

						Imaging and flow systems				7,760				10,673				38,912														1.3417

						Imaging probes				1,422				1,565				7,118

						Flow probes				27,231				26,242				115,704

						Other				1,008				1,711				4,169				40,691				45,213				4,490		46,066		853



						Total sale of Medistim products				94,360				83,974				347,646														93,113		1.1088281863

						Other USA								-				5,290

						Sale of 3. party products				21,769				18,656				74,340				106,693				3,113						21,769		1.1668489127



						Total revenue				116,129				102,630				427,276														114,881		1.1193752045



						Split of sales between coronary 

						and vascular surgery and 3 party products				Q1 2022				Q1 2021				FY 2021

						All numbers in NOK 1000



						Sales within coronary surgery				79,125				73,070				293,027								1.0828721539

						Sales within vascular surgery				15,235				10,904				54,619								1.3971936904

						Other				-				-				5,290

						Sales of 3. party products				21,769				18,656				74,340										2022		2021

																										Imaging		31,924		23,440		1.3619679082

						Total sales				116,129				102,630				427,276								Flow		61,428		58,823		1.0442865414







								(27,878)		116,129







										27,633				26,022				1.061903



										2,744



										28,154

										1.08194

























































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































						utgangen av perioden				147,943				86,657				129,490																ERROR:#REF!

						Geografisk fordeling av slag



																		1 halvår 2004



						Amerika

						Asia

						Europa

						Resten av verden



						Totalt salg												-



						Geografisk fordeling av margin



																		1 halvår 2004



						Amerika

						% margin Amerika												ERROR:#DIV/0!

						Asia

						% margin Asia												ERROR:#DIV/0!

						Europa

						% margin Europa												ERROR:#DIV/0!

						Resten av verden

						% margin resten av verden												ERROR:#DIV/0!



						Totalt margin												-

						% margin												ERROR:#DIV/0!



						Geografisk fordeling av driftsresultat



																		1 halvår 2004



						Amerika												-

						Asia												-

						Europa

						Resten av verden												-

						R&D

						SND\Skattefunn												-

						Administrasjon																												(3,914)



						Totalt driftsresultat												-

						% driftsres. margin												ERROR:#DIV/0!





						Resultatregnskap 				2 kvartal 04				2 kvartal 03				1 halvår 04

						Alle tall i NOK 1000

						Salgsinntekter				ERROR:#REF!				-				36,817



						Varekostnader				ERROR:#REF!				-				9,771

						Lønnskostnader				ERROR:#REF!				-				10,518

						Avskrivninger				ERROR:#REF!				-				1,318

						Annen driftskostnad				ERROR:#REF!				-				8,666

						Totale driftskostnader				ERROR:#REF!				-				30,273



						Driftsresultat				ERROR:#REF!				-				6,544

						Driftsresultat %				ERROR:#REF!				ERROR:#DIV/0!				17.77%



						Finans inntekter				ERROR:#REF!				-				878

						Finans kostnader				ERROR:#REF!				-				1,093

						Netto finans				ERROR:#REF!				-				(215)



						Resultat før skatt				ERROR:#REF!				-				6,329



						Skattekostnad 				ERROR:#REF!				-				1,903



						Resultat etter skatt				ERROR:#REF!				-				4,426



















																																		NB diff med 15 fra resultatres

































































																																		294

																																		4982

																																		1714

																																		ERROR:#REF!		12114

																																		ERROR:#REF!		12418

















																																				304











																																Salg minus varekost, minus prod kost, minus avskr flow

























																																Driftsres msn minus goodwill						NB profit på medistim prod for MSN











																																Driftsmargin er definert som driftsresultat dividert på salg

						Resultatregnskap 												2 kvartal 04

						Alle tall i NOK 1000

						Salgsinntekter												ERROR:#REF!



						Varekostnader												ERROR:#REF!

						Lønnskostnader												ERROR:#REF!

						Avskrivninger												ERROR:#REF!

						Annen driftskostnad												ERROR:#REF!

						Totale driftskostnader												ERROR:#REF!



						Driftsresultat												ERROR:#REF!

						Driftsresultat %												ERROR:#REF!



						Finans inntekter												ERROR:#REF!

						Finans kostnader												ERROR:#REF!

						Netto finans												ERROR:#REF!



						Resultat før skatt												ERROR:#REF!



						Skattekostnad 												ERROR:#REF!



						Resultat etter skatt												ERROR:#REF!



						Geografisk fordeling av salg												2 kvartal 04

						Alle tall i NOK 1000

						USA												ERROR:#REF!

						Asia												ERROR:#REF!

						Europa												ERROR:#REF!

						Resten av verden												ERROR:#REF!



						Totalt salg												ERROR:#REF!



						Geografisk fordeling av salg i antall												2 kvartal 04



						USA

						Antall prosedyrer												ERROR:#REF!

						Antall prober												ERROR:#REF!



						Asia

						Antall systemer												ERROR:#REF!

						Antall prober												ERROR:#REF!



						Europa

						Antall systemer												ERROR:#REF!

						Antall prober												ERROR:#REF!



						Resten av verden

						Antall systemer												ERROR:#REF!

						Antall prober												ERROR:#REF!



						Totalt systemsalg utenfor USA												ERROR:#REF!

						Totalt probesalg utenfor USA												ERROR:#REF!



						Fordeling av salg pr segment												2 kvartal 04

						Alle tall i NOK 1000

						USA

						Prosedyre salg												ERROR:#REF!

						Prober USA												ERROR:#REF!

						Utenfor USA

						System salg												ERROR:#REF!

						Probesalg resten av verden												ERROR:#REF!

						Annet												ERROR:#REF!



						Sum salg av Medi-Stim prod.												ERROR:#REF!

						Salg av 3 part produkter												ERROR:#REF!



						Totalt salg												ERROR:#REF!



						Fordeling av salg pr segment i antall

																		2 kvartal 04

						USA

						Antall prosedyrer												-

						Antall prober												-

						Resten av verden

						Antall systemer												-

						Antall prober 												-

						Fordeling av margin pr segment



																		2 kvartal 2004



						Margin fra Medi-Stim produkter												9,935

						Margin fra Medi-Stim produkter %												ERROR:#REF!

						Margin fra 3 part produkter												2,294

						Margin fra 3 part produkter %												ERROR:#REF!



						Totalt margin												12,229

						Totalt margin %												ERROR:#REF!





						Fordeling av driftsresultat pr segment												2 kvartal 04

						Alle tall i NOK 1000



						Driftsres fra Medi-Stim produkter												ERROR:#REF!

						Driftsmargin Medi-Stim produkter												ERROR:#REF!

						Driftsres fra 3 part produkter												ERROR:#REF!

						Driftsmargin 3 parts prod.												ERROR:#REF!

						R&D

						Administrasjon



						Totalt driftsresultat												ERROR:#REF!

						Driftsmargin												ERROR:#REF!

						Driftsmargin er definert som driftsresultat dividert på salg

























																		2 kvartal 2004																2 kvartal 2003				1 kvartal 2003				4 kvartal 2002				3 kvartal 2002				2 kvartal 2002				1 kvartal 2002



						USA prosedyrer																												4,500				3900				2400				4500				3300				3350				USA prosedyrer

						Asia system salg																												1				5				12				0				3				12				Asia system salg

						Asia probe salg																												47				199				90				89				71				98				Asia probe salg

						Europa system salg																												8				13				10				18				4				9				Europa system salg

						Europa probe salg																												525				611				503				505				400				411				Europa probe salg

						Resten av verden syst. salg																												5				6				5				3				1				5				Resten av verden syst. salg

						Resten av verden probe salg																												129				33				55				68				51				96				Resten av verden probe salg



						Totalt prosedyresalg																												4,500				3,900				2,400				4,500				3,300				3,350				Totalt prosedyresalg

						Totalt systemsalg																												14				24				27				21				8				26				Totalt systemsalg

						Totalt probesalg																												701				843				648				662				522				605				Totalt probesalg













Hjekpeark

						Salg og margin Europa uten 3 parts produkter

						22688

						16534

						0.7287552891

						Hjelpeark utvikling

						Utviklingsavd										3460

																1493

						Fordeling pr kvartal								Q1		250		Adm				250

														Q2		414		2\3 adm 1/3 salg				276		138

														Q3		414		2\3 adm 1/3 salg				276		138

														Q4		414		2\3 adm 1/3 salg				276		138

																1492						1078

						Hjelpeark fordeling andre kostnader produksjon

						2003														2002

								Prober		Andel		Kost		Systemer		Andel		Kost		Prober		Andel		Kost		Systemer		Andel		Kost

						Amerika		1285		0.2996036372		720.8463511308		14		0.1538461538		189.0769230769		1304		0.3493169033		471.5778194482		73		0.4709677419		634.864516129

						Asia		476		0.1109815808		267.0216833761		17		0.1868131868		229.5934065934		460		0.123225288		166.3541387624		35		0.2258064516		304.3870967742

						Europa		2375		0.553742131		1332.3035672651		55		0.6043956044		742.8021978022		1819		0.4872756496		657.8221269756		44		0.2838709677		382.6580645161

						ROW		153		0.035672651		85.828398228		5		0.0549450549		67.5274725275		150		0.0401821591		54.2459148138		3		0.0193548387		26.0903225806

						Sum		4289		1		2406		91		1		1229		3733		1		1350		155		1		1348

						Estimert varekost		6862.4						3503.5						5972.8						5967.5

								0.6620168051						0.3379831949						0.5002219375						0.4997780625		2

						2003														2002

						Produksjonskost til fordeling														Produksjonskost til fordeling

								38632														33512

								42267														30814

								3635														-2698

						På probe		2406.4310865434												På probe		-1349.5987873001

						System		1228.5689134566												System		-1348.4012126999

						Fordeling andre kostnader

						Markedskostnader og avskr						4010												6152

								2003				Tyskland		Norge		Goodwill		USA		2002				Tyskland		Norge		Goodwill		USA

						Amerika		0.2503400573		1003.8636297861								4603.6363636364		0.4101153237		2523.0294716213								4514.5454545455

						Asia		0.1366113893		547.8116709596										0.1744931032		1073.4815708148

						Europa		0.5708621538		2289.1572367088		3243		5809		992				0.3856184518		2372.3247154594				1336		992

						ROW		0.0421863996		169.1674625455										0.0297731213		183.1642421045

						Sum		1.00		4010										1.00		6152

						Hjelpeark fordeling andre kostnader produksjon

						Q1 04														Q1 03

								Prober		Andel		Kost		Systemer		Andel		Kost		Prober		Andel		Kost		Systemer		Andel		Kost

						Amerika		386		0.3143322476		206.8306188925		0		0		0		316		0.2740676496		119.4934952298		10		0.3448275862		75.1724137931

						Asia		216		0.1758957655		115.7394136808		19		0.5135135135		244.9459459459		199		0.172593235		75.250650477		5		0.1724137931		37.5862068966

						Europa		597		0.4861563518		319.8908794788		16		0.4324324324		206.2702702703		611		0.5299219428		231.0459670425		13		0.4482758621		97.724137931

						ROW		29		0.0236156352		15.5390879479		2		0.0540540541		25.7837837838		27		0.0234171726		10.2098872507		1		0.0344827586		7.5172413793

						Sum		1228		1		658		37		1		477		1153		1		436		29		1		218

						Estimert varekost		1964.8						1424.5						1844.8						1116.5

								0.5797067241						0.4202932759						0.6229696417						0.3770303583		2

						2003														2002

						Produksjonskost til fordeling														Produksjonskost til fordeling

								7180														9050

								6044														8396

								1136														-654

						På probe		658.5468385802												På probe		-407.4221456793

						System		477.4531614198												System		-246.5778543207

						Fordeling andre kostnader

						Markedskostnader og avskr						1625												826

								Q1 04				Tyskland		Norge		Goodwill		USA		Q1 03				Tyskland		Norge		Goodwill		USA

						Amerika		0.1822205175		296.1083409554								1313		0.3007462939		248.4164387262								956.3636363636

						Asia		0.3177942348		516.4156315463										0.17252558		142.5061290649

						Europa		0.4635765497		753.3118933113		1230		1523		248				0.4991388917		412.2887245467		777		1306		248

						ROW		0.036408698		59.164134187										0.0275892345		22.7887076622

						Sum		1.00		1625										1.00		826

						Hjelpeark fordeling andre kostnader produksjon

						2001

								Prober		Andel		Kost		Systemer		Andel		Kost		Prober		Andel		Kost		Systemer		Andel		Kost

						Amerika		722		0.2897271268		225.4077046549		110		0.5092592593		827.037037037				0		0				0		0

						Asia		290		0.1163723917		90.5377207063		38		0.1759259259		285.7037037037				0		0				0		0

						Europa		1331		0.5341091493		415.536918138		55		0.2546296296		413.5185185185				0		0				0		0

						ROW		149		0.0597913323		46.5176565008		13		0.0601851852		97.7407407407				0		0				0		0

						Sum		2492		1		778		216		1		1624		0		0		0		0		0		0

						Estimert varekost		3987.2						8316						0						0

								0.3240782886						0.6759217114						ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!

						2003														2002

						Produksjonskost til fordeling														Produksjonskost til fordeling

																						9050

																						8396

								2403														-654

						På probe		778.7601274465												På probe		ERROR:#DIV/0!

						System		1624.2398725535												System		ERROR:#DIV/0!

						Fordeling andre kostnader

						Markedskostnader og avskr						5716												826

								2003								Goodwill		USA		2002				Tyskland		Norge		Goodwill		USA

						Amerika		0.4381136615		2504.2576890565								4140		ERROR:#DIV/0!		ERROR:#DIV/0!								956.3636363636

						Asia		0.1566259185		895.2737499187		697.9904527701		1593.2642026889						ERROR:#DIV/0!		ERROR:#DIV/0!

						Europa		0.345202874		1973.1796280642		1538.3680601765		3511.5476882407						ERROR:#DIV/0!		ERROR:#DIV/0!		777		1306		248

						ROW		0.060057546		343.2889329605		267.6414870534		610.9304200139						ERROR:#DIV/0!		ERROR:#DIV/0!

						Sum		1.00		5716		3211.7423109435		5715.7423109435						ERROR:#DIV/0!		ERROR:#DIV/0!





prospekt









						Geographic split

						All numbers in NOK 1000

						Geographic split of sales

										1 quarter				1 quarter				Year				Year				Year

										2004				2003				2003				2002				2001



						USA				ERROR:#REF!				3,269				15,463				13,048				8882

						Asia				ERROR:#REF!				1,776				5,119				7,175				7851

						Europe				ERROR:#REF!				7,879				38,720				29,314				17092

						Rest of the world				ERROR:#REF!				782				3,689				3,178				2426



						Total sales				ERROR:#REF!				13,706				62,991				52,715				36251



						Geographical split of margin

										1 quarter				1 quarter				Year				Year				Year

										2004				2003				2003				2002				2001



						America				ERROR:#REF!				2,544				11,583				8,839				4624

						% margin America				ERROR:#REF!				77.82%				74.91%				67.74%				52.06%

						Asia				ERROR:#REF!				1,115				3,114				4,479				5,085

						% margin Asia				ERROR:#REF!				62.78%				60.83%				62.43%				64.77%

						Europe				ERROR:#REF!				4,563				22,718				15,786				10997

						% margin Europe				ERROR:#REF!				57.91%				58.67%				53.85%				64.34%

						Rest of the world				ERROR:#REF!				157				1,217				1,710				1,621

						% margin rest of the world				ERROR:#REF!				20.08%				32.99%				53.80%				66.81%



						Total margin				ERROR:#REF!				8379				38632				30,814				22327

						% total margin				ERROR:#REF!				61.13%				61.33%				58.45%				61.59%



						Geographical split of operating result

										1 quarter				1 quarter				Year				Year				Year

										2004				2003				2003				2002				2001



						America				ERROR:#REF!				1,347				5,977				2,405				383

						Asia				ERROR:#REF!				973				2,567				3,406				3,492

						Europe				ERROR:#REF!				1,820				10,650				6,627				7433

						Rest of the world				ERROR:#REF!				134				1,048				1,527				1,011

						R&D				ERROR:#REF!				1,593				4,953				5,455				2978

						SND\Skattefunn				ERROR:#REF!				-				(800)				(3,043)				-1564

						Administration				ERROR:#REF!				1,261				4,896				6,480				5697



						Total operating result				ERROR:#REF!				1,420				11,193				5,073				5,208

						% operating res.				ERROR:#REF!				10.36%				17.77%				9.62%				14.37%





						Split pr segment

						All numbers in NOK 1000

						Split of sales pr segment

										1 quarter				1 quarter				Year				Year				Year

										2004				2003				2003				2002				2001



						Sale of Medi-Stim products				ERROR:#REF!				10,637				47,874				37,261				36,251

						Saes of 3 party products				ERROR:#REF!				3,069				15,117				15,454				-



						Totalt salg				ERROR:#REF!				13,706				62,991				52,715				36,251



						Split of margin pr segment

										1 quarter				1 quarter				Year				Year				Year

										2004				2003				2003				2002				2001



						Margin from Medi-Stim products				ERROR:#REF!				6,801				31,288				23,517				22,327

						Margin from Medi-Stim products %				ERROR:#REF!				63.94%				65.35%				63.11%				61.59%

						Margin from 3 party products				ERROR:#REF!				1,578				7,344				7,297				-

						Margin from 3 party products %				ERROR:#REF!				51.42%				48.58%				47.22%				0.00%



						Total margin				ERROR:#REF!				8,379				38,632				30,814				22,327

						Total margin %				ERROR:#REF!				61.13%				61.33%				58.45%				61.59%



						Split of operating result pr segment

										1 quarter				1 quarter				Year				Year				Year

										2004				2003				2003				2002				2001



						Operating res. from Medi-Stim prod.				ERROR:#REF!				1,472				10,650				4,352				5208

						% Operating res. Medi-Stim prod.				ERROR:#REF!				13.84%				22.25%				11.68%				14.37%

						Operating res.from 3 party prod.				ERROR:#REF!				(52)				542				719				-

						% operating res.3 party prod.				ERROR:#REF!				-1.69%				3.59%				4.65%				0.00%







						Total operating res.				ERROR:#REF!				1,420				11,192				5,071				5,208

						% total operating res.				ERROR:#REF!				10.36%				17.77%				9.62%				14.37%





snitt aksjer

								18240914

								kr    68,403,427.50																																																																																																																																																																								25362.8704		25341.8704

																																																																																40924.881

																																																																																																								18178.836

				Egne aksjer trukket fra				-96.422		-96.422		-96.422		-108.422		-108.422		-124		-124		-124		-124		-124		-124		-124		-124		-124		-124		-136.5		-136.5		-136.5		-136.5		-136.5		-136.5		-136.5		-136.5		-136.5		-136.5		-138.5		-138.5		-148.5		-148.5		-148.5		-148.5		-148.5		-148.5		-148.5		-148.5		-148.5		-148.5		-148.5		-148.5		-158.5		-158.5		-158.5		-158.5		-158.5		-158.5		-158.5		-158.5		-158.5		-158.5		-163.5		-163.5		-176		-176		-176		-176		-176		-176		-176		-176		-176		-176		-176		-176		-186		-186		-186		-186		-186		-186		-186		-186		-186		-186		-186		-196		-196		-196		-221		-221		-221		-221		-221		-221		-221		-221		-236		-236		-236		-236		-236		-236		-236		-236		-236		-236		-236		-236		-236		-236		-236		-236		-236		-236		-236		-236		-236		-236		-236		-236		-236		-236		-236		-236		-236		-236		-16		-16		-16		-16		-16		-21		-21		-21		-21		-21		-21		-21		-21		-21		-21		-21		-21		-21		-26		-26		-26		-26		-26		-26		-26		-26		-26		-26		0		-523.5		-533.5		-533.5		-533.5		-533.5		-533.5		-533.5		-543.5		-543.5		-543.5		-507.5		-500.5		-300.5		-161.5		-161.5		-161.5		-140.5		-136.5		-133.5		-88.5		-78		-78		-78		-78		-76		-30		-24		-38		-38		-24		-24		-579		-579		-579		-579		-578		-555		-550		-550		-550		-550		-550		-550		-550		-550		-694		-96		-61		-61		-121		-161

				Kontroll				18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18337.336		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281

				Gjennomsnittlig utestående aksjer Medistim ASA																																																																																																																																																																																																																																																																																																																																																																																																								2006																								2005

																																																																																																																																																																																																																																																																																																																																																																																				2007																																																																				2004						2003																								2002

								Mars		Feb		Jan		Des		Nov		Okt		Sept		Aug		Juli		Juni		Mai		April		Mars		Feb		Jan		Des		Nov		Okt		Sept		Aug		Juli		Juni		Mai		April		Mars		Feb		Jan		Des		Nov		Okt		Sept		Aug		Juli		Juni		Mai		April		Mars		Feb		Jan		Des		Nov		Okt		Sept		Aug		Juli		Juni		Mai		April		Mars		Feb		Jan		Des		Nov		Okt		Sept		Aug		Juli		Juni		Mai		April		Mars		Feb		Jan		Desember		November		Oktober		September		August		Juli		Juni		Mai		April		Mars		Feb		Jan		Des		Nov		Okt		Sept		Aug		Juli		Juni		Mai		April		Mars		Feb		Jan		Des		Nov		Okt		Sept		aug		Jul		Juni		Mai		April		mars		Feb		Jan		des		nov		okt		Sept		Aug		Juli		Juni		Mai		April		Mars		Februar		Januar		Desember		November		Oktober		September		August		July		Juni		Mai		Apr		Mars		Februar		Januar		Desember		November		Oktober		September		August		Juli		Juni		Mai		April		Mars		Feb		Jan		des		Nov		okt		Sept		Aug		Juli		Juni		Mai		April		Mars		Feb		Jan		Des		Nov		Okt		Sept		Aug		Juli		Juni		Mai		April		Mars		Feb		Jan		Des		Nov		Okt		Sept		aug		jul		Juni		Mai		April		Mars		Februar		Januar		desember		november		oktober		september		august		juli		juni		mai		april		mars		feb		jan		Des		Nov		Okt		Sept		Aug		Juli		Juni		Mai		April		Mar		Feb		Jan		Des		Nov		Okt		Sept		Aug		Juli		Juni		Mai		April		Mars		Feb		Jan		des		Nov		Okt		Sept		Aug		Jul		Juni		Mai		April		Mars		Feb		Jan		Des		nov		okt		sept		aug		juli		jun		mai		apr		mars		feb		jan		des

								18240.914		18240.914		18240.914		18228.914		18228.914		18213.336		18213.336		18213.336		18213.336		18213.336		18213.336		18213.336		18213.336		18213.336		18213.336		18200.836		18200.836		18200.836		18200.836		18200.836		18200.836		18200.836		18200.836		18200.836		18200.836		18198.836		18198.836		18188.836		18188.836		18188.836		18188.836		18188.836		18188.836		18188.836		18188.836		18188.836		18188.836		18188.836		18188.836		18178.836		18178.836		18178.836		18178.836		18178.836		18178.836		18178.836		18178.836		18178.836		18178.836		18173.836		18173.836		18161.336		18161.336		18161.336		18161.336		18161.336		18161.336		18161.336		18161.336		18161.336		18161.336		18161.336		18161.336		18151.336		18151.336		18151.336		18151.336		18151.336		18151.336		18151.336		18151.336		18151.336		18151.336		18151.336		18141.336		18141.336		18141.336		18116.336		18116.336		18116.336		18116.336		18116.336		18116.336		18116.336		18116.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18101.336		18321.336		18321.336		18321.336		18321.336		18321.336		18316.336		18316.336		18316.336		18316.336		18316.336		18316.336		18316.336		18316.336		18316.336		18316.336		18316.336		18316.336		18316.336		18311.336		18311.336		18311.336		18311.336		18311.336		18311.336		18311.336		18311.336		18311.336		18311.336		18337.336		18337.781		18327.781		18327.781		18327.781		18327.781		18327.781		18327.781		18317.781		18317.781		18317.781		18353.781		18360.781		18560.781		18699.781		18699.781		18699.781		18720.781		18724.781		18727.781		18772.781		18783.281		18783.281		18783.281		18783.281		18785.281		18831.281		18837.281		18823.281		18823.281		18837.281		18837.281		18837.281		18837.281		18837.281		18837.281		18838.281		18861.281		18866.281		18866.281		18866.281		18866.281		18866.281		18866.281		18866.281		18866.281		18722.281		19320.281		19355.281		19355.281		19295.281		19255.281		19264.281		19230.5		19261.5		19261.5		19261.5		19261.5		19261.5		19301.5		19362.5		19362.5		19362.5		19382.5		19382.5		19382.5		19382.5		19382.5		19382.5		19382.5		19382.5		16,383		16,383		16,383		15,736		15,736		15,736		15,736		15,736		15,736		15,736		15,736		12,532		12,532		12,532		12,532		12,532		12,532		12,532



				Snitt pr kvartal 22				18,240.914						18,223.721						18,213.336						18,213.336						18,213.336						18,200.836						18,200.836						18,200.836						18,199.503						18,188.836						18,188.836						18,188.836												18,178.836						18,178.836						18,178.836						18,175.503						18,161.336						18,161.336						18,161.336		18,161.336		18,161.336		18,161.336						18,151.336						18,151.336						18,151.336						18,148.003						18,133.003						18,116.336						18,116.336						18,106.336						18,101.336						18,101.336						18,101.336						18,101.336						18,101.336						18,101.336						18,101.336						18,101.336						18,101.336						18,248.003		18,321.336		18,321.336		18,321.336						18,316.336						18,316.336						18,316.336						18,316.336						18,313.003						18,311.336						18,311.336						18,320.003						18,331.114						18,327.781						18,321.114						18,344.114						18,653.448						18,715.114						18,761.281						18,783						18,818						18,828						18,837.281						18,838						18,865						18,866						18,866						19,133						19,302						19,252						19,262						19,309												19,383						19,383						17,383						15,952						14,134

				Snitt 2022										18215.9323333333						18213.336						18213.336												18200.5026666667						18200.3915555556						18200.1693333333												18188.836						18188.836						18188.836												18178.0026666667						18177.7248888889						18177.1693333333						18175.5026666667						18161.336						18161.336						18161.336						18153.836						18150.5026666667						18150.2248888889						18149.6693333333						18128.4193333333						18118.0026666667						18113.0026666667						18111.336												18101.336						18101.336						18101.336												18101.336						18101.336						18101.336												18246.7526666667						18295.2248888889						18318.836												18315.5026666667						18315.2248888889						18314.6693333333												18318.44725						18320.8176666667						18325.5585												18411.6143333333						18439.5587777778						18498.781												18769.406						18787.5032222222						18800.6143333333												18841.8643333333						18846.5032222222						18851.1143333333						18864.6143333333						19041.781						19100.281						19217.281												19297.8150833333						19313.0555555556						19338.8333333333						19369.1666666667						18024.75						17,572						16,667



				Utvannet																																																																																																																																																																																																																																																																																																																																																										18,833		18,833		18,847		18,847		18,847		18,847		18,847		18,847		18,848		18,871		18,876		18,876		18,876		18,876		18,876		18,876		18,876		18,876		18,732		19,330		19,365		19,365		19,365		19,365		19,374		19,341		19,372		19,372		19,372		19,372		19,372		19,412		19,473		19,473		19,473		19,493		19,493		19,483		19,483		19,483		19,483		19,483		19,483		16,483		16,483		16,483		16,480		16,480		16,440		16,440		16,440		16,520		16,520		16,520		13,372		13,372		13,372		13,372		13,372		13,372		13,372



				Snitt pr 1 kvartal																																																																																																																																																																																																																																																																																																																																																										18,838						18,847						18,848						18,875						18,876						18,876						19,143												19,362						19,372						19,419												19,486						19,483						17,483						16,481						14,926

				Snitt 2009																																																																																																																																																																																																																																																																																																																																																										18851.8643333333						18856.5032222222						18861.1143333333						18942.4476666667						19065.1143333333						19128.0587777778						19253.9476666667						19379.3436666667						19407.8150833333						19423.0555555556						19448.8333333333						19479.1666666667						18232.9166666667						17,815						16,982







				Utvanning



				Aksjeopsjoner

				Tildelt ansatte																																																																																																																																																																																																																																																																																																																																																																																																				0		60000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100,000		100,000		100,000		100,000		384,000		384,000		344,000		344,000		344,000		344,000		344,000		344,000		400,000		400,000		400,000		400,000		400,000		400,000		400,000

				Styret																																																																																																																																																																																																																																																																																																																																																																																																																																																				-		360,000		360,000		360,000		360,000		360,000		440,000		440,000		440,000		440,000		440,000		440,000		440,000		440,000		440,000		440,000

				Nye til Howie																																																																																																																																																																																																																																																																																																																																																										10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000

				Ubenyttet																																																																																																																																																																																																																																																																																																																																																																																																																																																																						-		-		-		-		-		-		-

				Totalt																																																																																																																																																																																																																																																																																																																																																										10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		70,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		100,000		100,000		100,000		100,000		100,000		100,000		100,000		100,000		100,000		744,000		744,000		704,000		704,000		704,000		784,000		784,000		784,000		840,000		840,000		840,000		840,000		840,000		840,000		840,000



				Aksjeopsjoner

				Tildelt ansatte																																																																																																																																																																																																																																																																																																																																																																																																																																																				25,000		96,000		96,000		86,000		86,000		86,000		86,000		86,000		86,000		100,000		100,000		100,000		100,000		100,000		100,000		100,000

				Styret																																																																																																																																																																																																																																																																																																																																																																																																																																																						90,000		90,000		90,000		90,000		90,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000

				Ubenyttet																																																																																																																																																																																																																																																																																																																																																																																																																																																				50,000		50,000		50,000		60,000		60,000		60,000		40,000		40,000		40,000		-		-		-		-		-		-		-



				Ubenyttet																																																																																																																																																																																																																																																																																																																																																																																																																																																		200,000		50,000		50,000		50,000		50,000		50,000		50,000		50,000		50,000		50,000		50,000



				Antall benyttet ansatte

				Opprinnelig																																																																																																																																																																																																																																																																																																																																																																																																																																																				100,000

				Nye til Jon																																																																																																																																																																																																																																																																																																																																																																																																																																																				10,000

				Nye til Thomas																																																																																																																																																																																																																																																																																																																																																																																																																																																				10,000



				Benyttet																																																																																																																																																																																																																																																																																																																																																																																																																																																				120,000



				Styret

				ØB																																																																																																																																																																																																																																																																																																																																																																																																																																																				30000

				KP																																																																																																																																																																																																																																																																																																																																																																																																																																																				20000

				PB																																																																																																																																																																																																																																																																																																																																																																																																																																																				20000

				EH																																																																																																																																																																																																																																																																																																																																																																																																																																																				20000

				CF																																																																																																																																																																																																																																																																																																																																																																																																																																																				20000

				Opprinnelig																																																																																																																																																																																																																																																																																																																																																																																																																																																				110,000

				Ut av styret P.B																																																																																																																																																																																																																																																																																																																																																																																																																																																				(20,000)

				Benyttet																																																																																																																																																																																																																																																																																																																																																																																																																																																				90,000

				Totalt benyttet																																																																																																																																																																																																																																																																																																																																																																																																																																																				210,000

				rest																																																																																																																																																																																																																																																																																																																																																																																																																																																				50,000





Q4 rapp

























						Resultatregnskap 				4 kvartal 04				4 kvartal 03				2004				2003				2003				2002

						Alle tall i NOK 1000

						Salgsinntekter				ERROR:#REF!				ERROR:#REF!				75,368				62,991				62,991				52,730



						Varekostnader				ERROR:#REF!				ERROR:#REF!				21,270				16,813				16,813				16,315

						Lønnskostnader				ERROR:#REF!				ERROR:#REF!				22,038				20,879				20,879				15,523

						Avskrivninger				ERROR:#REF!				ERROR:#REF!				3,013				2,576				2,576				2,477

						Annen driftskostnad				ERROR:#REF!				ERROR:#REF!				16,572				11,531				11,531				13,344

						Totale driftskostnader				ERROR:#REF!				ERROR:#REF!				62,893				51,799				51,799				47,659



						Driftsresultat				ERROR:#REF!				ERROR:#REF!				12,475				11,192				11,192				5,071

						Driftsresultat %				ERROR:#REF!				ERROR:#REF!				16.55%				17.77%				17.77%				9.62%



						Finans inntekter				ERROR:#REF!				ERROR:#REF!				2,337				977				977				923

						Finans kostnader				ERROR:#REF!				ERROR:#REF!				4,222				2,263				2,263				2,975

						Netto finans				ERROR:#REF!				ERROR:#REF!				(1,885)				(1,286)				(1,286)				(2,052)



						Resultat før skatt				ERROR:#REF!				ERROR:#REF!				10,590				9,906				9,906				3,019



						Skattekostnad 				ERROR:#REF!				ERROR:#REF!				2,193				2,943				2,943				992



						Resultat etter skatt				ERROR:#REF!				ERROR:#REF!				8,397				6,963				6,963				2,027

						Utbytte				5,427				-				5,427				7,990								-



						Geografisk fordeling av salg				4 kvartal 04				4 kvartal 03				2004				2003				2003				2002

						Alle tall i NOK 1000



						USA				ERROR:#REF!				ERROR:#REF!				20,255				15,463				15,463				13,048

						Asia				ERROR:#REF!				ERROR:#REF!				9,745				5,119				5,119				7,175

						Europa				ERROR:#REF!				ERROR:#REF!				42,128				38,720				38,720				29,314

						Resten av verden				ERROR:#REF!				ERROR:#REF!				3,240				3,689				3,689				3,193



						Totalt salg				ERROR:#REF!				ERROR:#REF!				75,368				62,991				62,991				52,730



						Geografisk fordeling av salg i antall				4 kvartal 04				4 kvartal 03				2004				2003				2003				2002



						USA

						Antall prosedyrer				ERROR:#REF!				ERROR:#REF!				19,915				17,150				17,150				13550

						Antall prober				ERROR:#REF!				ERROR:#REF!				1,570				1,285				1,285				1,296

						Demosystemer				ERROR:#REF!				-				45				-				-				-



						Asia

						Antall systemer				ERROR:#REF!				ERROR:#REF!				42				17				17				27

						Antall prober				ERROR:#REF!				ERROR:#REF!				708				476				476				348



						Europa

						Antall systemer				ERROR:#REF!				ERROR:#REF!				42				55				55				41

						Antall prober				ERROR:#REF!				ERROR:#REF!				2,105				2,267				2,267				1819



						Resten av verden

						Antall systemer				ERROR:#REF!				ERROR:#REF!				11				14				14				14

						Antall prober				ERROR:#REF!				ERROR:#REF!				237				261				261				270



						Totalt antall systemer utenfor USA				ERROR:#REF!				ERROR:#REF!				95				86				86				82

						Totalt antall prober utenfor USA				ERROR:#REF!				ERROR:#REF!				3,050				3,004				3,004				2,437



						Fordeling av salg pr segment				4 kvartal 04				4 kvartal 03				2004				2003				2003				2002

						Alle tall i NOK 1000



						USA

						Prosedyre salg				ERROR:#REF!				ERROR:#REF!				14,751				12,994				12,994				10,874

						Prober USA				ERROR:#REF!				ERROR:#REF!				1,945				2,469				2,469				2,609

						Demosystemer				ERROR:#REF!				ERROR:#REF!				3,272				-				-				-

						Utenfor USA

						System salg				ERROR:#REF!				ERROR:#REF!				13,024				10,946				10,946				9,560

						Probesalg resten av verden				ERROR:#REF!				ERROR:#REF!				23,317				20,380				20,380				13,543

						Annet				ERROR:#REF!				ERROR:#REF!				234				1,282				1,282				1,160



						Sum salg av Medi-Stim prod.				ERROR:#REF!				ERROR:#REF!				56,543				48,071				48,071				37,746

						Salg av 3 part produkter				ERROR:#REF!				ERROR:#REF!				18,825				14,920				14,920				14,984



						Totalt salg				ERROR:#REF!				ERROR:#REF!				75,368				62,991				62,991				52,730



						Fordeling av salg pr segment i antall

																		1 halvår 04				1 halvår 03				2003				2002

						USA

						Antall prosedyrer												9,300				8,400				17,150				13,550

						Antall prober												746				700				1,285				1,296

						Utenfor USA

						Antall systemer												54				38				86				82

						Antall prober 												1,674				1,544				3,004				2,437

						Fordeling av margin pr segment



																		1 halvår 2004				1 halvår 2003				År 2003				År 2002



						Margin fra Medi-Stim produkter																				31,485				24,002

						Margin fra Medi-Stim produkter %												0.00%				0.00%				65.50%				63.59%

						Margin fra 3 part produkter																				7,344				7,297

						Margin fra 3 part produkter %												0.00%				0.00%				49.22%				48.70%



						Totalt margin												-				-				38,829				31,299

						Totalt margin %												0.00%				0.00%				61.64%				59.36%





						Fordeling av driftsres. pr segment				4 kvartal 04				4 kvartal 03				2004				2003				2003				2002

						Alle tall i NOK 1000



						Driftsres fra Medi-Stim produkter				ERROR:#REF!				ERROR:#REF!				11,140				10,650				10,650				4,352

						Driftsmargin Medi-Stim produkter				ERROR:#REF!				ERROR:#REF!				19.70%				22.15%				22.15%				11.53%

						Driftsres fra 3 part produkter				ERROR:#REF!				ERROR:#REF!				1,335				542				542				719

						Driftsmargin 3 parts prod.				ERROR:#REF!				ERROR:#REF!				7.09%				3.63%				3.63%				4.80%

						R&D

						Administrasjon



						Totalt driftsresultat				ERROR:#REF!				ERROR:#REF!				12,475				11,192				11,192				5,071

						Driftsmargin				ERROR:#REF!				ERROR:#REF!				16.55%				17.77%				17.77%				9.62%



						Nøkkeltall				2004				2003				2002



						Egenkapitalandel				75.82%				51.10%				34.33%

						Inntjening pr aksje				NOK    0.46				NOK    0.49				NOK    0.16

						Utvannet inntjening pr aksje				ERROR:#DIV/0!				NOK    0.47				NOK    0.15

						Antall aksjer tidsveiet i 1000				18,161				14,134				12,532

						Antall aksjer utvannet i 1000				-				14,926				13,372



						Balanse				12/31/04				31.12 2003				31.12 2002

						Alle tall i NOK 1000

						Eiendeler



						Utsatt skattefordel				1,402				1,239				573

						Goodwill				6,950				7,943				8,936

						Immatrielle eiendeler				8,352				9,182				9,509

						Maskiner og utstyr				4,753				4,581				5,509

						Andre anleggsmidler				151				303				234

						Varige driftsmidler				4,904				4,884				5,743

						Sum anleggsmiddler				13,256				14,066				15,252



						Varelager				13,781				12,260				11,436

						Kundefordringer				14,442				11,949				7,248

						Andre kortsiktige fordringer				2,430				1,786				1,671

						Betalingsmidler				26,954				5,232				11,787

						Sum omløpsmidler				57,606				31,227				32,142



						Sum eiendeler				70,862				45,293				47,394



						Egenkapital og gjeld



						Aksjekapital				4,846				3,935				3,133

						Overkursfond				40,346				12,958				5,866

						Annen egenkapital				8,536				6,253				7,273

						Sum egenkapital				53,728				23,146				16,272



						Langsiktig gjeld

						Pensjonsforpliktelser				805				681				553

						Annen langsiktig gjeld				-				6,783				8,550

						Sum langsiktig gjeld				805				7,464				9,103



						Kortsiktig gjeld

						Kassakreditt				-				2,587				793

						Leverandørgjeld				4,544				4,776				6,995

						Skattetrekk, avgifter, feriepenger				3,440				4,637				2,022

						Avsatt til utbytte				5,427				-				-

						Annen kortsiktig gjeld				2,918				2,683				12,209

						Kortsiktig gjeld				16,329				14,683				22,019



						Sum egenkapital og gjeld				70,862				45,293				47,394



						Netto rentebærende gjeld				(26,954)				4,138				7,556



						Endring egenkapital				2004				2003				2002

						Alle tall i NOK 1000

						Inngående balanse egenkapital				23,146				16,272				14,368

						Resultat i perioden				8,397				6,963				2,027																Omregningsdiff Tyskland				EK i fjor				23

						Emisjoner				27,891				7,893				-																				EK i år eks res 				7

						Utbytte				(5,427)				(7,990)				-																								-16

						Omregningsdifferanser				(279)				8				(123)

						Egenkapital ved utgang				53,728				23,146				16,272																Omregningsdiff USA				EK i fjor				1074

																																						EK i år eks res 				858

						Kontantstrøm analyse				2004				2003				2002																								-216

						Alle tall i NOK 1000



						Periodens overskudd				10,590				9,905				3,019

						Avskrivninger				3,013				2,576				2,476

						Betalte skatter				(837)				(1,403)				(2,043)

						Endring i arbeidskapital				(4,245)				(7,707)				(3,406)

						Endring andre tidsavgren.				(3,040)				(9,123)				11,235

						Annen kontantstrøm fra drift				(5,109)				(15,657)				8,262

						Likviditet fra virksomheten				5,481				(5,752)				11,281

						Likvider til/fra investeringer

						Investering i varig driftsmidler				(2,280)				(675)				(12,726)

						Salg av varig driftsmidler				-				60

						Endring i andre investeringer				-				(43)				36



						Kontantstrøm fra investeringer				(2,280)				(658)				(12,690)

						Likvider til/fra finansiering

						Nedbetaling av gjeld				(6,783)				(1,767)				8,550

						Emisjon				27,891				7,893

						Annet 				(2,587)				(6,271)				973



						Kontantstrøm fra finansiering				18,521				(145)				9,523





						Endring av kontanter i perioden				21,722				(6,555)				8,114





						Kontanter ved inngangen av perioden				5,232				11,787				3,673



						Kontanter ved

						utgangen av perioden				26,954				5,232				11,787

						Geografisk fordeling av slag



																		1 halvår 2004				1 halvår 2003				År 2003				År 2002



						Amerika																				17,265				13,582

						Asia																				5,119				7,175

						Europa																				38,720				29,314

						Resten av verden																				1,887				2,644



						Totalt salg												-				-				62,991				52,715



						Geografisk fordeling av margin



																		1 halvår 2004				1 halvår 2003				År 2003				År 2002



						Amerika																				11,583				8,839

						% margin Amerika												ERROR:#DIV/0!				ERROR:#DIV/0!				67.09%				65.08%

						Asia																				3,114				4,479

						% margin Asia												ERROR:#DIV/0!				ERROR:#DIV/0!				60.83%				62.43%

						Europa																				22,718				15,786

						% margin Europa												ERROR:#DIV/0!				ERROR:#DIV/0!				58.67%				53.85%

						Resten av verden																				1,217				1,710

						% margin resten av verden												ERROR:#DIV/0!				ERROR:#DIV/0!				64.49%				64.67%



						Totalt margin												-				-				38,632				30,814

						% margin												ERROR:#DIV/0!				ERROR:#DIV/0!				61.33%				58.45%



						Geografisk fordeling av driftsresultat



																		1 halvår 2004				1 halvår 2003				År 2003				År 2002



						Amerika												-				-				5,977				2,405

						Asia												-				-				2,567				3,406

						Europa																-				10,650				6,627

						Resten av verden												-				-				1,047				1,525

						R&D																				4,953				5,455

						SND\Skattefunn												-				-				(800)				(3,043)

						Administrasjon																				4,896				6,480



						Totalt driftsresultat												-				-				11,192				5,071

						% driftsres. margin												ERROR:#DIV/0!				ERROR:#DIV/0!				17.77%				9.62%





						Resultatregnskap 				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003

						Alle tall i NOK 1000

						Salgsinntekter				ERROR:#REF!				ERROR:#REF!				36,817				28,489				62,991



						Varekostnader				ERROR:#REF!				ERROR:#REF!				9,771				7,471				16,813

						Lønnskostnader				ERROR:#REF!				ERROR:#REF!				10,518				9,034				20,879

						Avskrivninger				ERROR:#REF!				ERROR:#REF!				1,318				1,268				2,576

						Annen driftskostnad				ERROR:#REF!				ERROR:#REF!				8,666				6,455				11,531

						Totale driftskostnader				ERROR:#REF!				ERROR:#REF!				30,273				24,228				51,799



						Driftsresultat				ERROR:#REF!				ERROR:#REF!				6,544				4,261				11,192

						Driftsresultat %				ERROR:#REF!				ERROR:#REF!				17.77%				14.96%				17.77%



						Finans inntekter				ERROR:#REF!				ERROR:#REF!				878				1,083				977

						Finans kostnader				ERROR:#REF!				ERROR:#REF!				1,093				1,258				2,263

						Netto finans				ERROR:#REF!				ERROR:#REF!				(215)				(175)				(1,286)



						Resultat før skatt				ERROR:#REF!				ERROR:#REF!				6,329				4,086				9,906



						Skattekostnad 				ERROR:#REF!				ERROR:#REF!				1,903				1,222				2,943



						Resultat etter skatt				ERROR:#REF!				ERROR:#REF!				4,426				2,864				6,963







										(0)































																		2 kvartal 2004				1 kvartal 2004				4 kvartal 2003				3 kvartal 2003				2 kvartal 2003				1 kvartal 2003				4 kvartal 2002				3 kvartal 2002				2 kvartal 2002				1 kvartal 2002



						USA prosedyrer																ERROR:#REF!				5,100				3,650				4,500				3900				2400				4500				3300				3350

						Asia system salg																ERROR:#REF!				5				6				1				5				12				0				3				12

						Asia probe salg																ERROR:#REF!				60				170				47				199				90				89				71				98

						Europa system salg																ERROR:#REF!				21				13				8				13				10				18				4				9

						Europa probe salg																ERROR:#REF!				696				435				525				611				503				505				400				411

						Resten av verden syst. salg																ERROR:#REF!				3				-				5				6				5				3				1				5

						Resten av verden probe salg																ERROR:#REF!				91				8				129				33				55				68				51				96



						Totalt prosedyresalg																ERROR:#REF!				5,100				3,650				4,500				3,900				2,400				4,500				3,300				3,350

						Totalt systemsalg																ERROR:#REF!				29				19				14				24				27				21				8				26

						Totalt probesalg																ERROR:#REF!				847				613				701				843				648				662				522				605













Grafer

																								3 quarter				2 quarter				1 quarter				4 quarter				3 quarter				2 quarter				1 quarter				4 quarter				3 quarter				2 quarter				1 quarter

				Salg Tyskland																								2388				2742				3455				1790				1454				1067

				System																								446.43				616.4				874.5427025634				453.0915883035				368.0419940745				270.0830864357				202				80.8

				Prober																								1494.57				2063.6				2554.1987633647				1323.3041349994				1074.9073811671				788.8075486281				1305				522

				Annet																								447				62

				Totale kjøp																																1711																215				305				255				301

				Totale salg																																2823

				Margin																																1112

																																				0.3939071909																																1112

				Margin																																265.1642314436				196.7101110462				234.0549386324				217.0707188778				158				373				51				173				915		542

				MSN IC kjøp																																408				455				514				334																				197		343

				Salg																																673.1642314436				750.7101110462				848.0549386324				551.0707188778																						199

				System																												0				376.5236703682				419.8977206312				474.3459964933				308.2326125073				83				458				108				175

				Prober																								179				251				296.8790181181				331.0783167738				374.0093512566				243.0333138515				290				220				198				299

				Annet																								4028				4677

																																0				0				0				0				0				0				0				0				0

																												12933				14790				14975				11060				11399				10637				8216				10476				8190				10849

				Sales split of products

																				Q4				Q3				Q2 				Q1				Q4				Q3				Q2				Q1				4 quarter				3 quarter				2 quarter				1 quarter

																				2004				2004				2004				2004				2003				2003				2003				2003				2002				2002				2002				2002





				Procedure sales																4,465				3217				3650				3,419				3,893				3,215				3,195				2,691				1,836				3,443				2,582				3,013

				Probes USA																493				538				351				563				562				640				679				588				849				388				977				395

				Demosystems US																				3272

				System sales																3396				1796				2,349				5,483				3,979				2,624				1,606				2,737				3,022				2,524				927				3,087

				Probe sales rest of the world																5930				5688				6,504				5,195				6,406				4,456				5,001				4,517				3,293				3,636				2,907				3,707

				Other																25								79				130				135				125				918				104				(784)				485				797				647



				Sale of Medi-Stim products																14309				14511				12933				14,790				14975				11060				11399				10637				8216				10476				8190				10849

				Sale of 3 party products																5,556				4175				4475				4,619				4955				3512				3383				3069				3902				3503				3859				3720



				Total sales																19,865				18,686				17,408				19,409				19,930				14,572				14,782				13,706				12,118				13,979				12,049				14,569



				Snitt pris

				Prosedyrer																				0.785				0.760				0.760				0.763				0.881				0.710				0.690				0.765				0.765				0.782				0.899

				Syst																								138.1764705882				148.1891891892				137.2068965517				138.1052631579				114.7142857143				114.0416666667				111.9259259259				120.1904761905				115.875				118.7307692308

				Prob																								7.82				6.170				8				7				7				5				5				5				6				6

				Geographic split in number of units

								3 quarter				2 quarter				1 quarter				4 quarter				3 quarter				2 quarter				1 quarter				4 quarter				3 quarter				2 quarter				1 quarter				4 quarter				3 quarter				2 quarter				1 quarter

								2005				2005				2005				2004				2004				2004				2004				2003				2003				2003				2003				2002				2002				2002				2002



				Number of procedures USA				15,034				12,715				16,992				6515				4100				4,800				4,500				5,100				3,650				4,500				3900				2400				4500				3300				3350

				Number of probes used USA				ERROR:#REF!				ERROR:#REF!				3,928				370				454				360				386				271				314				390				310				386				335				415				160

				Number of systems sold Asia'				8				22				13				12				2				9				19				5				6				1				5				12				0				3				12

				Number of probes sold Asia				507				829				564				214				20				258				216				60				170				47				199				90				89				71				98

				Number of systems sold Europe				11				7				13				9				10				7				16				21				13				8				13				10				18				4				9

				Number of probes sold in Europe				1,170				1,078				1,062				538				467				503				597				696				435				525				611				503				505				400				411

				Numb. Syst. Rest of the world				5				1				3				6				2				1				2				3				-				5				6				5				3				1				5

				Numb. of probes rest of the world				319				(20)				218				22				115				71				29				91				8				129				33				55				68				51				96



				Total  number of procedures				15,034				12,715				16,992				6,515				4,100				4,800				4,500				5,100				3,650				4,500				3,900				2,400				4,500				3,300				3,350

				Number of probes used USA				ERROR:#REF!				ERROR:#REF!				3,928				370				454				360				386				271				314				390				310				386				335				415				160

				Total number of systems				24				30				29				27				14				17				37				29				19				14				24				27				21				8				26

				Total number of probes row				1,996				1,887				1,844				774				602				832				842				847		-		613		-		701		-		843		-		648		-		662		-		522		-		605

																																Q1				Q4				Q3				Q2				Q1				Q4				Q3				Q2				Q1

																																2004				2003				2003				2003				2003				2002				2002				2002				2002



				Driftsres fra Medi-Stim produkter																				1891				2595				3,062				4,539				2,043				2,595				1,472				-875				2078				1055				2094

				% driftsres. Medi-Stim produkter																				13.03%				20.06%				20.70%				30.31%				18.47%				22.77%				13.84%				-10.65%				19.84%				12.88%				19.30%

				Driftsres fra 3 part produkter																				335				158				601				299				49				246				(52)				6				705				(139)				147

				% driftsres 3 parts prod.																				8.02%				3.53%				13.01%				6.03%				1.40%				7.27%				-1.69%				0.15%				20.13%				-3.60%				3.95%







				Total operating result																				2,226				2,753				3,663				4,838				2,092				2,841				1,420				(869)				2,783				916				2,241

				% operating result																				11.91%				15.81%				18.87%				24.27%				14.36%				19.22%				10.36%				-7.17%				19.91%				7.60%				15.38%

																																																																				Q1		Q1		Q1		Q1		Q1		Q1				Q2		Q2		Q2		Q2		Q2		Q2				Q3		Q3		Q3		Q3		Q3		Q3				Q4		Q4		Q4		Q4										Q1		Q1				Q2		Q2		Q3		Q3		Q4		Q4

																																																																				1999		2000		2001		2002		2003		2004				1999		2000		2001		2002		2003		2004				1999		2000		2001		2002		2003		2004				1999		2000		2001		2003										2001		2003				2002		2004		2001		2003		2001		2003

																																																																		Number of procedures USA		0		0		1600		3350		3900		4,500								1500		3300		4,500		4,800								2630		4500		3,650		4,100								1000		5,100										1600		3900				3300		4800		2630		3650		1000		5100

																																																																		Number of probes used USA						317		160		310		386								329		415		390		3,600								183		335		314		454								120		271

																																																																		Number of systems sold Asia'								12		5		19										3		1		9										0		6		2										5

																																																																		Number of probes sold Asia		68		57		71		98		199		216				39		52		43		71		47		258				41		43		69		89		170		20				29		80		47		60

																																																																		Number of systems sold Europe								9		13		16										4		8		7										18		13		8										21

																																																																		Number of probes sold in Europe		170		232		244		411		611		597				180		209		397		400		525		437				199		201		332		505		435		467				207		299		331		696

																																																																		Numb. Syst. Rest of the world								5		6		2										1		5		1										3		-		6										3

																																																																		Numb. of probes rest of the world		9		9		28		96		33		29				10		21		62		51		129		71				11		20		54		68		8		115				0		27		92		91



																																																																		Total  number of procedures		0		0		1600		3350		3900		4500				0		0		1500		3300		4500		4800				0		0		2630		4500		3650		4100				0		0		1000		5100

																																																																		Number of probes used USA		0		0		317		160		310		386				0		0		329		415		390		3600				0		0		183		335		314		454				0		0		120		271

																																																																		Total number of systems		0		0		0		26		24		37				0		0		0		8		14		17				0		0		0		21		19		16				0		0		0		29

																																																																		Total number of probes row		247		298		343		605		843		842				229		282		502		522		701		766				251		264		455		662		613		602				236		406		470		847

																																Geographic split in number of units

																																Q1 2004				Q1 2003				2003				2002				2001																						Akk pr 2000		2001		2002		2003

																										Number of procedures USA						4,500				3900				17,150				13550				6730																		Number of procedures USA						6730		13550		17,150

																										Number of probes used USA						386				310				1,285				1296				722																		Number of probes used USA						722		1296		1,285

																										Number of systems sold in US						-				0				-				0				16																		Lease systems				0		110		69		5

																										Number of systems sold Asia'						19				5				17				27				33																		Number of systems sold in US						16		0		-

																										Number of probes sold Asia						216				199				476				348				230																		Number of systems sold Asia'				162		33		27		17				0.3617021277

																										Number of systems sold Europe						16				13				55				41				55																		Number of probes sold Asia						230		348		476

																										Number of probes sold in Europe						597				611				2,267				1819				1331																		Number of systems sold Europe				229		55		41		55				1.6241134752

																										Numb. Syst. Rest of the world						2				6				14				14				18																		Number of probes sold in Europe						1331		1819		2,267

																										Numb. of probes rest of the world						29				33				261				270				209																		Numb. Syst. Rest of the world				53		18		14		14				0.3758865248

																																																																		Numb. of probes rest of the world						209		270		261

																										Total  number of procedures						4,500				3,900				17,150				13,550				6,730

																										Number of probes used USA						386				310				1,285				1,296				722																		Total  number of procedures						6,730		13,550		17,150

																										Total number of systems						37				24				86				82				122																		Number of probes used USA						722		1,296		1,285

																										Total number of probes row						842				843				3,004				2,437				1,770																		Total number of systems				444		106		82		86

																																																																		Total number of probes row						1,770		2,437		3,004

																																																																																																														Geographic split in number of units

																																																																																																																		2002		2002		2002		2002		2003		2003		2003		2003		2004		2004		2004		2004		2005		2005		2005

																																																																																																																		Q1 02		Q2 02		Q3 02		Q4 02		Q1 03		Q2 03		Q3 03		Q4 03		Q1 04		Q2 04		Q3 04		Q4 04		Q1 05		Q2 05		Q3 05

																																																																																																														Number of procedures sold in the US				3350		3300		4500		2400		3900		4500		3650		5100		4500		4800		4100		6515		4775		4300		4600

																																																																																																														Number of probes used USA				160		415		335		386		310		390		314		271		386		360		454		370		446		524		681

																																																																																																														Number of systems sold Asia'				12		3		0		12		5		1		6		5		19		9		2		12		7		9		8

																																																																																																														Number of probes sold Asia				98		71		89		90		199		47		170		60		216		258		20		214		199		71		169

																																																																																																														Number of systems sold Europe				9		4		18		10		13		8		13		21		16		7		10		9		9		9		6

																																																																																																														Number of probes sold in Europe				411		400		505		503		611		525		435		696		597		503		467		538		597		722		463

																																																																																																														Numb. Syst. Rest of the world				5		1		3		5		6		5		0		3		2		1		2		6		5		6		8

																																																																																																														Numb. of probes rest of the world				96		51		68		55		33		129		8		91		29		71		115		22		69		118		218

																																																																																																														Total  number of procedures				3350		3300		4500		2400		3900		4500		3650		5100		4500		4800		4100		6515		4775		4300		4600

																																																																																																														Number of probes used USA				160		415		335		386		310		390		314		271		386		360		454		370		446		524		681

																																																																																																														Total number of systems				26		8		21		27		24		14		19		29		37		17		14		27		21		24		22

																																																																																																														Total number of probes row				605		522		662		648		843		701		613		847		842		832		602		774		865		911		850

																																																																																																														Probe sales pr quarter				765		937		997		1034		1153		1091		927		1118		1228		1192		1056		1144		1311		1435		1531

																																																																		Akkumulerte innstallasjoner		2000		2001		2002		2003		2004

																																																																		USA		0		110		179		184		184

																																																																		Asia		162		195		222		239		258

																																																																		Europe		229		284		325		380		396

																																																																		Rest of the world		53		71		85		99		101

																																																																		Total		444		660		811		902		939

																																																																				Q1		Q1		Q1				Q2		Q2		Q2				Q3		Q3				Q4		Q4

																																																																				2002		2003		2004				2002		2003		2004				2002		2003				2002		2003

																																																																		Operating result		2,241		1,420		3,663				916		2,841		2,881				2,783		2,092				(869)		4,838

																																																																		Acc operating result pr quarter		2241		1420		3663				3157		4261		6,544				5940		6353				5071		11191



																																																																				Q1 03		Q1 04				Q2 03 		Q2 04				Q3 03		Q3 04				Q4 03

																																																																		Result before tax		1,347		3,408				2,739		2,921				1,346		2,125				4,473



																																																																				1,347		3,408				1347		3408				1347		3408				1347

																																																																										2739		2921				2739		2921				2739

																																																																																1347		2125				1347

																																																																																						4473

																																																																		Acc result before tax		1347		3408				4086		6329				5432		8454				9905



																																																																				Q1 03		Q1 04				Q2 03 		Q2 04				Q3 03		Q3 04				Q4 03

																																																																		Sales		13,707		19,409				14,782		17,408				14,572		18,686				19,930

																																																																				13,707		19,409				13707		19409				13707		19409				13707

																																																																										14,782		17,408				14,782		17,408				14,782

																																																																																14572		18686				14572

																																																																																						19930

																																																																		Accumulated sales		13707		19409				28489		36817				43061		55503				62991

																																																																				41.60%						29.23%						28.89%



Number of procedures pr year USA

Number of procedures USA	2001	2002	2003	6730	13550	17150	Year



Procedures







AKKUMULERT RESULTAT FØR SKATT PR KVARTAL

Acc result before tax	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	1347	3408	4086	6329	5432	8454	9905	KVARTAL



RES.FØR SKATT 1= NOK 1000





AKKUMULERT SALG PR KVARTAL

Accumulated sales	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	13707	19409	28489	36817	43061	55503	62991	KVARTAL



OMSETNING 1=NOK 1000





Akkumulert resultat før skatt pr kvartal

Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	1347	3408	1347	3408	1347	3408	1347	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	2739	2921	2739	2921	2739	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	1347	2125	1347	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	4473	Kvartal



NOK 000'





Akkumulert salg pr kvartal

Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	13707	19409	13707	19409	13707	19409	13707	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	14782	17408	14782	17408	14782	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	14572	18686	14572	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	19930	Kvartal



NOK 000'





Sale of Medi-Stim products	14309	14511	2004	2004	2003	2003	2003	2003	Q2 	Q1	Q4	Q3	Q2	Q1	12933	14790	14975	11060	11399	10637	Sale of 3 party products	 5 556 	4175	2004	2004	2003	2003	2003	2003	Q2 	Q1	Q4	Q3	Q2	Q1	4475	4619	4955	3512	3383	3069	Quarter



Percent split









2001	2003	2002	2004	2001	2003	2001	2003	Q1	Q1	Q2	Q2	Q3	Q3	Q4	Q4	1600	3900	3300	4800	2630	3650	1000	5100	#REF!	Quarter



Number of procedures





Trend procedure sales pr quarter 2002 to 2005

Number of procedures sold in the US	Q1 02	Q2 02	Q3 02	Q4 02	Q1 03	Q2 03	Q3 03	Q4 03	Q1 04	Q2 04	Q3 04	Q4 04	Q1 05	Q2 05	Q3 05	3350	3300	4500	2400	3900	4500	3650	5100	4500	4800	4100	6515	4775	4300	4600	







Trend probe sales pr quarter 2002 to 2005

Probe sales pr quarter	Q1 02	Q2 02	Q3 02	Q4 02	Q1 03	Q2 03	Q3 03	Q4 03	Q1 04	Q2 04	Q3 04	Q4 04	Q1 05	Q2 05	Q3 05	765	937	997	1034	1153	1091	927	1118	1228	1192	1056	1144	1311	1435	1531	Quarter



Number og probes







Total number of probes row	Q1 02	Q2 02	Q3 02	Q4 02	Q1 03	Q2 03	Q3 03	Q4 03	Q1 04	Q2 04	Q3 04	Q4 04	Q1 05	Q2 05	Q3 05	605	522	662	648	843	701	613	847	842	832	602	774	865	911	850	Probe sales pr quarter	Q1 02	Q2 02	Q3 02	Q4 02	Q1 03	Q2 03	Q3 03	Q4 03	Q1 04	Q2 04	Q3 04	Q4 04	Q1 05	Q2 05	Q3 05	765	937	997	1034	1153	1091	927	1118	1228	1192	1056	1144	1311	1435	1531	







Total number of probes sold pr year (ex US)

Total number of probes row	2001	2002	2003	1770	2437	3004	Year



Number of probes







Accumulated system instalations

USA	2000	2001	2002	2003	2004	0	110	179	184	184	Asia	2000	2001	2002	2003	2004	162	195	222	239	258	Europe	2000	2001	2002	2003	2004	229	284	325	380	396	Rest of the world	2000	2001	2002	2003	2004	53	71	85	99	101	Total	2000	2001	2002	2003	2004	444	660	811	902	939	Year



Number of systems







Number of procedures USA pr quarter 2001 - 2004

Number of procedures USA	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2003	Q1	Q1	Q1	Q1	Q2	Q2	Q2	Q2	Q2	Q2	Q3	Q3	Q3	Q3	Q3	Q3	Q4	Q4	Q4	Q4	1600	3350	3900	4500	1500	3300	4500	4800	2630	4500	3650	4100	1000	5100	Quarter



Procedures







Total number of probes sold ex US

Total number of probes row	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2003	Q1	Q1	Q1	Q1	Q1	Q1	Q2	Q2	Q2	Q2	Q2	Q2	Q3	Q3	Q3	Q3	Q3	Q3	Q4	Q4	Q4	Q4	247	298	343	605	843	842	229	282	502	522	701	766	251	264	455	662	613	602	236	406	470	847	Quarters



Number of probes









Number of probes sold Asia	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2003	Q1	Q1	Q1	Q1	Q1	Q1	Q2	Q2	Q2	Q2	Q2	Q2	Q3	Q3	Q3	Q3	Q3	Q3	Q4	Q4	Q4	Q4	68	57	71	98	199	216	39	52	43	71	47	258	41	43	69	89	170	20	29	80	47	60	Quarters



Probes









Number of probes sold in Europe	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2003	Q1	Q1	Q1	Q1	Q1	Q1	Q2	Q2	Q2	Q2	Q2	Q2	Q3	Q3	Q3	Q3	Q3	Q3	Q4	Q4	Q4	Q4	170	232	244	411	611	597	180	209	397	400	525	437	199	201	332	505	435	467	207	299	331	696	Quarters



Probes









Numb. of probes rest of the world	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2003	Q1	Q1	Q1	Q1	Q1	Q1	Q2	Q2	Q2	Q2	Q2	Q2	Q3	Q3	Q3	Q3	Q3	Q3	Q4	Q4	Q4	Q4	9	9	28	96	33	29	10	21	62	51	129	71	11	20	54	68	8	115	0	27	92	91	Quarters



Probes







Akkumulert resultat pr kvartal

Acc operating result pr quarter	2002	2003	2004	2002	2003	2004	2002	2003	2002	2003	Q1	Q1	Q1	Q2	Q2	Q2	Q3	Q3	Q4	Q4	2241	1420	3663	3157	4261	6544	5940	6353	5071	11191	Kvartal



Driftsresultat 1=NOK1000







Valutanøytralt

								År 2021		Oppnådde kurser 2021				Bud kurser				Varekostnader ASA og MSN:		Mot budsjett		Varekostnader datterselskap				NOK		USD

								USD		8.59				9.55				Varekost USD oppnådd		15,462		MSUS I Usd				84,993		9,894

								EUR		10.16				10.72				Varekost EUR oppnådd		18,288		Andre døttre i EUR				47,082		4,634

								GBP		11.82				12.12				Varekost USD bud		17,190		USD kost i NOK med bud kurs				94,492

								DKK		1.37				1.35				Varekost EUR bud		19,296		EUR kost i NOK med bud kurs				49,677

																		Diff		(2,736)		Diff				(12,094)

														Omsetning med

								Fordeling av salg pr segment		2021				bud kurser

								Alle tall i NOK 1000										Driftskostnader:		Driftskost USD		Driftskost EUR		Driftskost GBP		Driftskost DKK

								USA										Oppnådd		54,775		12,127		1,558		2,120

								Prosedyre salg flow		81,974				91,135				I valuta		6,377		1,194		132		1,547

								Prosedyre salg flow og imaging		29,780				33,108				Med bud kurs		60,896		12,795		1,598		2,089

								Kapitalsalg MiraQ flowmålingssystem		18,108				20,131				Diff		(6,122)		(668)		(40)		31		(6,799)

								Kapitalsalg MiraQ avbildning og flowmålingssystem 		18,984				21,106

								Debt forgiveness		5,290				5,881

								Canada\LA		4,632				5,149				Oppsumert valutaeffekt oppnådd resultat mot budsjett 2020:

								Utenfor USA										Valutajustert ihht budsjett - oppnådd salg								28,446

								MiraQ flowmålingssystem		31,970				33,732				Valutajustert varekost								(14,830)

								MiraQ  avbildning og flowmålingssystem 		38,302				40,413				Valutajustert ihht budsjett -Driftskostnader								(6,799)

								Avbildningsprober		7,052				7,441				Aksjetildeling

								Flowmålingsprober resten av verden		112,675				118,886

								Annet		4,169				4,399				Effekt på resultat i forhold til budsjettert valuta								6,817



								Sum salg av Medistim prod.		352,936				381,381

								Salg av 3 part produkter		74,340				74,340



								Totalt salg		427,276				455,722



										Oppnådd valutanøytralt		Budsjett		Avvik		Avvik %

								Salg		455,722		393,731		61,991		15.74%

								Varekost		111,944		77,053		34,891		45.28%

								Margin		343,778		316,678		27,100		8.56%

								Driftskost		220,683		212,931		7,752		3.64%

								EBIT		123,095		103,747		19,348		18.65%

								EBIT kost for aksjetildeling		123,095		103,747		19,348		18.65%



								Kontroll Ebit Q4		116,278

								Diff		6,817





								Reconsiliation of currency neutral revenue:



								Year		Rates 2021				Rates 2020				Varekostnader:		Mot budsjett		Varekostnader datterselskap				NOK		USD

								USD average rate for the year		8.59				9.37				Varekost USD oppnådd		15,462		MSUS I Usd				84,993		9,894

								EUR average rate for the year		10.16				10.73				Varekost EUR oppnådd		18,288		Andre døttre i EUR				47,082		4,634

								GBP average rate for the year		11.82				12.06				Varekost USD 2020 kurs		16,866		USD kost i NOK med bud kurs				92,711

								DKK average rate for the year		1.37				1.44				Varekost EUR 2020 kurs		19,314		EUR kost i NOK med bud kurs				49,723

																		Diff		(2,430)		Diff				(10,359)

														Revenue 2021

								Split of revenue in USD, EUR and NOK		2021				with 2020 rates

								All numbers in NOK 1000										Driftskostnader:		Driftskost USD		Driftskost EUR		Driftskost GBP		Driftskost DKK

								Sales in USD										Oppnådd		54,775		12,127		1,558		2,120

								Procedural revenue Imaging and flow		111,754				121,901				I valuta		6,377		1,194		132		1,547

								Capital sales MiraQ flowmeasurement instruments		18,108				19,752				Med 2018 kurs		59,749		12,807		1,590		2,228

								Capital sales MiraQ imaging and flowmeasurement instrument		18,984				20,708				Diff		(4,974)		(680)		(32)		(108)		(5,794)

								Debt forgiveness		5,290				5,770

								Capital sales in Canada\LA		4,632				4,892

								Sales in EUR										Oppsumert valutaeffekt oppnådd resultat mot budsjett 2020:

								MiraQ flowmeasurement instrument		31,970				33,764				Valutajustert ihht budsjett - oppnådd salg								25,149

								MiraQ  imaging and flowmeasurement instrument		38,302				40,451				Valutajustert varekost								(12,789)

								Imaging probes		7,052				7,448				Valutajustert ihht budsjett -Driftskostnader								(5,794)

								Flowmeasurement probes		112,675				118,997				Aksjetildeling

								Other		4,169				4,403

																		Effekt på resultat i forhold til budsjettert valuta								6,566

								Revenue in USD and EUR		352,936				378,085

								Revenue in NOK		74,340				74,340



								Total revenue		427,276				452,425





								Reconciliation of working capital:

								All numbers in NOK 1000		2,021				2,020



								Accounts receivable in balance sheet at year end		68,634				57,485

								Inventory in the balancesheet at year end		97,413				112,667

								Accounts payaple in balance sheet at year end		(20,318)				(20,210)



								Working capital		145,730				149,942







								Reconsiliation of profit before R & D and depreciation:

								All numbers in NOK 1000		2,021				2,020



								EBITDA		139,705				118,626

								Expensed R & D		14,476				14,622



								Profit before R & D and depreciation:		154,181				133,248





								Reconsiliation of own products, 3 part products and other revenue				Currency neutral				Currency neutral 

								All numbers in NOK 1000		2,021		Compared to 2020		2,020		growth



								Own products		347,646		372,315		347,646		7%

								3 party products		74,340		74,340		74,340		0%

								Other revenue		5,290		5,770		-



								Total revenue		427,276		452,425		421,986		7%













										Oppnådd valutanøytralt		2,020		Avvik		Avvik %

								Salg		452,425		421,984		30,441		7.21%

								Varekost		109,903		97,114		12,789		13.17%

								Margin		342,522		324,870		17,652		5.43%

								Driftskost		219,678		213,884		5,794		2.71%

								EBIT		122,844		110,986		11,858		10.68%

								EBIT kost 		122,844		110,986		11,858		10.68%



								Kontroll Ebit Q4		116,278

								Diff		6,566







Balance sheet –
Assets

Cash position by end of the 
quarter was MNOK 147.9

Securing end-of-life components 
and keeping security stocks 
explain the high inventory level 

The General Meeting decided a 
dividend of NOK 3.75 per share, 
total MNOK 68.4 to be paid in 
May

Balance sheet 31.03.2022 31.12.2021
All numbers in NOK 1000

Assets

Intangible assets 33 850         33 410          
Fixed assets 60 097         63 337          
Total intangible and fixed assets 93 947         96 747          

Inventory 97 426         97 413          
Customers receivables 69 258         68 634          
Other receivables 18 917         10 960          
Cash 147 943      129 490        
Total current assets 333 543      306 497        

Total assets 427 490      403 244        
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						Profit & loss				4. quarter 10				4. quarter 09				2010				2009

						All numbers in NOK 1000

						Sales				44,131				40,486				158,032				158,749



						Cost of goods sold				12,471				12,570				42,776				42,792

						Salary and sosial expenses				15,572				15,879				51,163				51,696

						Other operating expenses				8,532				9,277				34,837				31,975

						Total operating expenses				36,575				37,726				128,776				126,463



						Opr. res.before. depr. and write offs				7,556				2,760				29,256				32,286

						Opr. res before depr and write off %				17.12%				6.82%				18.51%				20.34%



						Depreciation				1,267				945				5,051				3,765

						Write offs of goodwill 				-				ERROR:#REF!				-				-



						Operating result				6,289				ERROR:#REF!				24,204				28,522



						Financial income				1,615				1,805				9,398				19,157

						Financial expenses				741				(284)				9,002				10,474

						Net finance				874				2,089				397				8,682



						Pre tax profit				7,163				ERROR:#REF!				24,601				37,204



						Tax				1,062				6				5,944				9,331

						Change in deferred tax				-				-				-				-



						Result				6,102				ERROR:#REF!				18,657				27,874

						Dividend				-				-				16,504				11,017



						Comprehensive income

						Result after tax				6,102				ERROR:#REF!				18,657				27,874

						Exchange differences arising				-				-				-				-

						on translation of foreign operations				175				(335)				(262)				(185)

						Total comprehensive income				6,277				ERROR:#REF!				18,395				27,689



						Key figures				4. quarter 10				4. quarter 09				2010				2009



						Equity share				73.89%				72.99%				73.89%				72.99%

						Earnings per share				kr    0.33				kr    0.21				kr    1.02				kr    1.51

						Earnings per share diluted				kr    0.33				kr    0.21				kr    1.02				kr    1.51

						Average shares outstanding in 1000				18,311				18,328				18,318				18,412

						Average shares outstanding in 1000 diluted				18,311				18,328				18,318				18,412













						Split of result after

						tax per segment 				4. quarter 10				4. quarter 09				2010				2009

						All numbers in NOK 1000																						Fordeling utsatt skatt



						Res from Medi-Stim products				5,990				3,899				15,607				23,841						0.68		6719.76

						Margin Medi-Stim products				19.03%				14.72%				14.43%				43.67%								9882

						Res from 3 party products				112				(2)				3,050				4,033								3162.24

						Margin 3 party prod.				0.88%				-0.01%				6.11%				7.77%

						R&D

						Administrasjon



						Totalt result				6,102				3,897				18,657				27,874

						Margin				13.83%				9.63%				11.81%				17.56%











						Balance sheet				12/31/10				12/31/09

						All numbers in NOK 1000

						Assets



						Deferred tax				9,219				13,385

						Aktivated development				20,228				18,780

						Branding				-				367

						Goodwill				14,128				14,128

						Intangible assets				43,575				46,659

						Machinery and equipment				5,244				5,989

						Other fixwd assets				-				-

						Fixed assets				5,244				5,989

						Total tangible and fixed assets				48,819				52,649



						Inventory				28,571				28,269

						Customers receivables				25,497				23,348

						Other receivables				8,130				12,065

						Cash				34,928				29,297

						Total current assets				97,126				92,979



						Total assets				145,944				145,627



						Equity and liability



						Share capital				4,585				4,716

						Share premium reserve				41,852				41,852

						Other equity				61,397				59,726

						Total equity				107,834				106,294



						Long term debt

						Pension liability				7,465				5,965

						Deferred income				4,870				5,568

						Other long term debt				0				3,003

						Total long term debt				12,334				14,537



						Short term debt

						Short term loan				-				-

						Accounts payable				6,930				8,716

						Tax and social liabilities				18,696				15,931

						Other short term debt				150				150

						Total short term debt				25,776				24,797



						Total equity and liability				145,944				145,627



						Net interest bearing debt				(31,928)				(22,293)









						Change in equity				12/31/10				12/31/09

						All numbers in NOK 1000

						Equity start of period				106,294				95,461

						Result for the period				18,657				27,874

						Capital increase				-				-

						Dividend				(16,504)				(11,017)

						Minority				-				-

						Medi-Stim shares				(350)				(5,840)

						Change in deferred tax				-				-

						Changes in exchangerates				(262)				(185)

						Equity end of period				107,834				106,294





																														0		NB sounddesign



						Cash flow analysis				12/31/10				12/31/09

						All numbers in NOK 1000



						Result for the period				18,657				27,874

						Depreciation				5,051				3,765

						Paid taxes				-				(355)

						Change in working capital				(4,236)				(3,557)

						Other				12,566				5,057

		Kontantstrøm fra drift				Other cash flow from operation				13,381				4,910																				6771

		Kontantstrøn fra drift				Cash flow from operation				32,038				32,783																				10855

						Cash flow from investments								-																				3500

						Investments in fixed assets				(5,383)				(5,419)								6,262												7355

						Sales of fixed assets				-				-

						Other investments				-				-



		Kontantstrøm fra				Cash flow from investments				(5,383)				(5,419)

						Cash flow from financing								-

						Payment of debt				(4,000)				(4,800)

						Capital increase\purchase own shares				-				-

						Other				(17,024)				(20,277)



		Kontantstrøm fra				Cash flow from investment				(21,024)				(25,077)





						Change in cash for the period				5,631				2,287





						Cash at start of period				29,297				27,010



		Kontanter ved				Cash by the end of period				34,928				29,297







						Geographic split of sales				4. quarter 10				4. quarter 09				2010				2009

						All numbers in NOK 1000

						USA				9,329				8,980				39,094				38,490								10,061		43,301

						Asia				3,942				3,454				12,563				18,299				0.6865				4,182		12623.690821256				1.0387622933

						Europe				27,604				26,328				97,839				94,636				1.0338				29,288		98311.6521739131

						Rest of the world				3,256				1,724				8,536				7,324				1.1655				3,512		9,455



						Total sales				44,131				40,486				158,032				158,749								47,044		163,691



						Geographic split 

						of sales in number of units				4. quarter 10				4. quarter 09				2010				2009				2004 *

						USA

						Procedures*				6,332				6,081				25,855				24,788				19,915				1.0412761				Shortfall		2509.0909090909

						Probes				121				240				1,126				1,245				1,570

						Systems				-				2				2				3				45				1/6

						Stethoscopes				161				368				676				1,139				-



						Asia

						Systems				13				12				35				59				42

						Ultrasound imaging instrument				-				-				6				-

						Ultrasound imaging probes				-				-				12				-

						Probes				330				246				786				1,524				708

						Stetoskoper				-				ERROR:#REF!				-				-				-



						Europe

						Systems				18				13				41				50				42

						Ultrasound imaging instrument				5				5				13				5

						Ultrasound imaging probes				5				8				21				8

						Probes				961				829				3,510				3,138				2,105						1.1592279855

						Stetoskoper				-				ERROR:#REF!				-				-				-



						Rest of the world

						Systems				6				6				16				20				11

						Ultrasound imaging instrument				2				-				4				-

						Ultrasound imaging probes				2				-				4				-

						Probes				260				201				705				575				237

						Stetoskoper				-				ERROR:#REF!				-				-				-



						Total number of systems outside USA				37				31				92				129				95				(6)

						Total number of ultrasound imaging instr.				7				5				23				5

						Total number of ultrasound imaging probes				7				8				37				8

						Total number of probes outside USA				1,551				1,276				5,001				5,237				3,050				(36)





						Split of sales per segment				4. quarter 10				4. quarter 09				2010				2009				2004 *

						All numbers in NOK 1000

						USA

						Procedural revenue				9,095				8,158				37,933				36,664				14,751				1.90462492		2

						Systems				-				197				481				534				3,272

						Stethoscope sales				234				292				680				959				-

						Outside USA

						System sales				6,544				5,645				16,827				21,696				13,024				312		153

						Ultrasound imaging instruments				2,752				1,493				7,082				1,493

						Ultrasound imaging probes				385				286				2,152				286

						Probe sale rest of the world				12,237				9,317				41,740				43,331				23,317				25%

						Other				227				1,102				1,233				1,879				234



						Total sale of Medi-Stim prod.				31,472				26,490				108,126				106,842				54,598				1.01202

						Sale of 3 party products				12,659				13,996				49,906				51,907				18,825				0.2868480

																														0.3457106

						Total sales				44,131				40,486				158,032				158,749				73,423

































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































						utgangen av perioden				34,928				ERROR:#REF!				29,297				ERROR:#REF!				ERROR:#REF!								ERROR:#REF!

						Geografisk fordeling av slag



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika																				17,265

						Asia																				5,119

						Europa																				38,720

						Resten av verden																				1,887



						Totalt salg												-				-				62,991



						Geografisk fordeling av margin



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika																				11,583

						% margin Amerika												ERROR:#DIV/0!				ERROR:#DIV/0!				67.09%

						Asia																				3,114

						% margin Asia												ERROR:#DIV/0!				ERROR:#DIV/0!				60.83%

						Europa																				22,718

						% margin Europa												ERROR:#DIV/0!				ERROR:#DIV/0!				58.67%

						Resten av verden																				1,217

						% margin resten av verden												ERROR:#DIV/0!				ERROR:#DIV/0!				64.49%



						Totalt margin												-				-				38,632

						% margin												ERROR:#DIV/0!				ERROR:#DIV/0!				61.33%



						Geografisk fordeling av driftsresultat



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika												-				-				5,977

						Asia												-				-				2,567

						Europa																-				10,650

						Resten av verden												-				-				1,047

						R&D																				4,953

						SND\Skattefunn												-				-				(800)

						Administrasjon																				4,896								(3,914)



						Totalt driftsresultat												-				-				11,192

						% driftsres. margin												ERROR:#DIV/0!				ERROR:#DIV/0!				17.77%





						Resultatregnskap 				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003

						Alle tall i NOK 1000

						Salgsinntekter				ERROR:#REF!				14,781				36,817				28,489				62,991



						Varekostnader				ERROR:#REF!				3,647				9,771				7,471				16,813

						Lønnskostnader				ERROR:#REF!				4,176				10,518				9,034				20,879

						Avskrivninger				ERROR:#REF!				638				1,318				1,268				2,576

						Annen driftskostnad				ERROR:#REF!				3,479				8,666				6,455				11,531

						Totale driftskostnader				ERROR:#REF!				11,940				30,273				24,228				51,799



						Driftsresultat				ERROR:#REF!				2,841				6,544				4,261				11,192

						Driftsresultat %				ERROR:#REF!				19.22%				17.77%				14.96%				17.77%



						Finans inntekter				ERROR:#REF!				756				878				1,083				977

						Finans kostnader				ERROR:#REF!				858				1,093				1,258				2,263

						Netto finans				ERROR:#REF!				(102)				(215)				(175)				(1,286)



						Resultat før skatt				ERROR:#REF!				2,739				6,329				4,086				9,906



						Skattekostnad 				ERROR:#REF!				822				1,903				1,222				2,943



						Resultat etter skatt				ERROR:#REF!				1,917				4,426				2,864				6,963



















																																		NB diff med 15 fra resultatres

































































																																		294

																																		4982

																																		1714

																																		ERROR:#REF!		12114

																																		ERROR:#REF!		12418

















																																				304











																																Salg minus varekost, minus prod kost, minus avskr flow

























																																Driftsres msn minus goodwill						NB profit på medistim prod for MSN











																																Driftsmargin er definert som driftsresultat dividert på salg

						Resultatregnskap 												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						Salgsinntekter												ERROR:#REF!				14,781				62,991



						Varekostnader												ERROR:#REF!				3,647				16,813

						Lønnskostnader												ERROR:#REF!				4,176				20,879

						Avskrivninger												ERROR:#REF!				638				2,576

						Annen driftskostnad												ERROR:#REF!				3,479				11,531

						Totale driftskostnader												ERROR:#REF!				11,940				51,799



						Driftsresultat												ERROR:#REF!				2,841				11,192

						Driftsresultat %												ERROR:#REF!				19.22%				17.77%



						Finans inntekter												ERROR:#REF!				756				977

						Finans kostnader												ERROR:#REF!				858				2,263

						Netto finans												ERROR:#REF!				(102)				(1,286)



						Resultat før skatt												ERROR:#REF!				2,739				9,906



						Skattekostnad 												ERROR:#REF!				822				2,943



						Resultat etter skatt												ERROR:#REF!				1,917				6,963



						Geografisk fordeling av salg												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						USA												ERROR:#REF!				ERROR:#REF!				15,463

						Asia												ERROR:#REF!				ERROR:#REF!				5,119

						Europa												ERROR:#REF!				ERROR:#REF!				38,720

						Resten av verden												ERROR:#REF!				ERROR:#REF!				3,689



						Totalt salg												ERROR:#REF!				ERROR:#REF!				62,991



						Geografisk fordeling av salg i antall												2 kvartal 04				2 kvartal 03				2003



						USA

						Antall prosedyrer												ERROR:#REF!				4,500				13,500

						Antall prober												ERROR:#REF!				ERROR:#REF!				1,245



						Asia

						Antall systemer												ERROR:#REF!				1				11

						Antall prober												ERROR:#REF!				47				306



						Europa

						Antall systemer												ERROR:#REF!				8				42

						Antall prober												ERROR:#REF!				525				1,832



						Resten av verden

						Antall systemer												ERROR:#REF!				5				14

						Antall prober												ERROR:#REF!				129				253



						Totalt systemsalg utenfor USA												ERROR:#REF!				14				67

						Totalt probesalg utenfor USA												ERROR:#REF!				701				2,391



						Fordeling av salg pr segment												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						USA

						Prosedyre salg												ERROR:#REF!				3,195				12,994

						Prober USA												ERROR:#REF!				679				2,469

						Utenfor USA

						System salg												ERROR:#REF!				1,606				10,946

						Probesalg resten av verden												ERROR:#REF!				5,001				20,380

						Annet												ERROR:#REF!				917				1,282



						Sum salg av Medi-Stim prod.												ERROR:#REF!				11,398				48,071

						Salg av 3 part produkter												ERROR:#REF!				3,383				14,920



						Totalt salg												ERROR:#REF!				14,781				62,991



						Fordeling av salg pr segment i antall

																		2 kvartal 04				2 kvartal 03				2003

						USA

						Antall prosedyrer												-				-				-

						Antall prober												-				-				-

						Resten av verden

						Antall systemer												-				-				-

						Antall prober 												-				-				-

						Fordeling av margin pr segment



																		2 kvartal 2004				2 kvartal 2003				År 2003



						Margin fra Medi-Stim produkter												9,935				6,801				31,485

						Margin fra Medi-Stim produkter %												ERROR:#REF!				59.67%				65.50%

						Margin fra 3 part produkter												2,294				1,578				7,344

						Margin fra 3 part produkter %												ERROR:#REF!				46.64%				49.22%



						Totalt margin												12,229				8,379				38,829

						Totalt margin %												ERROR:#REF!				56.69%				61.64%





						Fordeling av driftsresultat pr segment												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000



						Driftsres fra Medi-Stim produkter												ERROR:#REF!				2,523				10,650

						Driftsmargin Medi-Stim produkter												ERROR:#REF!				22.14%				22.15%

						Driftsres fra 3 part produkter												ERROR:#REF!				318				542

						Driftsmargin 3 parts prod.												ERROR:#REF!				9.40%				3.63%

						R&D

						Administrasjon



						Totalt driftsresultat												ERROR:#REF!				2,841				11,192

						Driftsmargin												ERROR:#REF!				19.22%				17.77%

						Driftsmargin er definert som driftsresultat dividert på salg

























																		2 kvartal 2004				1 kvartal 2004				4 kvartal 2003								2 kvartal 2003				1 kvartal 2003				4 kvartal 2002				3 kvartal 2002				2 kvartal 2002				1 kvartal 2002



						USA prosedyrer																ERROR:#REF!				5,100								4,500				3900				2400				4500				3300				3350				USA prosedyrer

						Asia system salg																ERROR:#REF!				5								1				5				12				0				3				12				Asia system salg

						Asia probe salg																ERROR:#REF!				60								47				199				90				89				71				98				Asia probe salg

						Europa system salg																ERROR:#REF!				21								8				13				10				18				4				9				Europa system salg

						Europa probe salg																ERROR:#REF!				696								525				611				503				505				400				411				Europa probe salg

						Resten av verden syst. salg																ERROR:#REF!				3								5				6				5				3				1				5				Resten av verden syst. salg

						Resten av verden probe salg																ERROR:#REF!				91								129				33				55				68				51				96				Resten av verden probe salg



						Totalt prosedyresalg																ERROR:#REF!				5,100								4,500				3,900				2,400				4,500				3,300				3,350				Totalt prosedyresalg

						Totalt systemsalg																ERROR:#REF!				29								14				24				27				21				8				26				Totalt systemsalg

						Totalt probesalg																ERROR:#REF!				847								701				843				648				662				522				605				Totalt probesalg













Q3 10







										16300

										ERROR:#REF!

										3154

										ERROR:#REF!









						Profit & loss				3. quarter 11				3. quarter 10				As of 30.09.11				2010

						All numbers in NOK 1000

						Sales				36,297				36,563				120,427				158,032				99.27%



						Cost of goods sold				8,565				8,484				30,216				42,776

						Salary and sosial expenses				14,071				13,388				40,836				51,163				27,733		28,078

						Other operating expenses				7,478				8,390				25,399				34,837

						Total operating expenses				30,113				30,262				96,450				128,776



						Opr. res.before. depr. and write offs				6,184				6,300				23,977				29,256										1.4761904762

						Opr. res before depr and write off %				17.04%				17.23%				19.91%				18.51%



						Depreciation				1,359				1,264				3,831				5,051

						Write offs of goodwill 				-				-				-				-



						Operating result				4,825				5,036				20,146				24,204



						Financial income				461				2,566				2,221				9,398

						Financial expenses				554				1,040				3,897				9,002

						Net finance				(93)				1,526				(1,677)				397						1160		328



						Pre tax profit				4,732				6,563				18,469				24,601								832		702



						Tax				1,435				1,838				5,116				5,944										7,718



						Result				3,297				4,725				13,353				18,657						ERROR:#REF!				0.2126278099

						Dividend				-				-				16,480				16,504



						Comprehensive income

						Result after tax				3,297				4,725				13,353				18,657										11.8

						Exchange differences arising				-				-				-				-										4.5

						on translation of foreign operations				(295)				(175)				(197)				(262)

						Total comprehensive income				3,002				4,550				13,156				18,395										62

																																1.4761904762

																																42

						Key figures				3. quarter 11				3. quarter 10				As of 30.09.11				2010



						Equity share				74.50%				ERROR:#REF!				74.50%				73.89%

						Earnings per share				kr    0.18				kr    0.26				kr    0.73				kr    1.02

						Earnings per share diluted				kr    0.18				kr    0.26				kr    0.73				kr    1.02

						Average shares outstanding in 1000				18,316				18,311				18,315				18,318

						Average shares outstanding in 1000 diluted				18,316				18,311				18,315				18,318











						Split of result after

						tax per segment 				3. quarter 11				3. quarter 10				As of 30.09.11				2010

						All numbers in NOK 1000



						Res from Medi-Stim products				4,311				4,545				16,220				20,196

						Margin Medi-Stim products				17.58%				18.17%				20.82%				19.01%

						Res from 3rd party products				514				491				3,926				4,008

						Margin 3rd party prod.				2.02%				1.92%				4.83%				3.71%

						R&D

						Administrasjon



						Totalt result				4,825				5,036				20,146				24,204

						Margin				9.65%				9.96%				12.65%				11.29%











						Balance sheet				3/31/22				9/30/10				12/31/21

						All numbers in NOK 1000

						Assets



						Deferred tax				9,219				8,502				9,219

						Aktivated development				19,864				19,125				20,228

						Branding				-				92				-

						Goodwill				14,128				14,128				14,128

						Intangible assets				33,850				41,846				33,410

						Machinery and equipment				13,542				5,682				13,542

						Other fixwd assets				-				-				-

						Fixed assets				60,097				5,682				63,337

						Total intangible and fixed assets				93,947				47,529				96,747



						Inventory				97,426				29,226				97,413

						Customers receivables				69,258				22,636				68,634

						Other receivables				18,917				8,485				10,960

						Cash				147,943				26,807				129,490

						Total current assets				333,543				87,155				306,497



						Total assets				427,490				134,683				403,244



						Equity and liability



						Share capital				4,585		-		4,585		-		4,585

						Share premium reserve				41,852		-		41,852		-		41,852

						Other equity				58,173		-		55,107		-		61,397

						Total equity				104,610				101,544				107,834



						Long term debt

						Pension liability				8,999		-		6,528		-		7,465

						Deferred income				4,344		-		5,044		-		4,870

						Other long term debt				0		-		0		-		0

						Total long term debt				13,343				11,572				12,334



						Short term debt

						Short term loan				-		-		-		-		-

						Accounts payable				4,212		-		5,780		-		6,930

						Tax and social liabilities				18,104		-		16,153		-		18,696

						Other short term debt				150		-		(367)		-		150								162,472

						Total short term debt				22,466				21,567				25,776



						Total equity and liability				140,419				134,683				145,944								(5,525)



						Net interest bearing debt				(143,942)				(22,807)				(125,490)









						Change in equity				9/30/11				9/30/10				12/31/10

						All numbers in NOK 1000

						Equity start of period				107,834				106,294				106,294

						Result for the period				13,353				12,555				18,657

						Capital increase				-				-				-

						Dividend				(16,480)				(16,504)				(16,504)												1

						Minority				-				-				-

						Medi-Stim shares				100				(350)				(350)

						Changes in exchangerates				(197)				(451)				(263)

						Equity end of period				104,610				101,544				107,834









						Cash flow analysis				9/30/11				9/30/10				12/31/10

						All numbers in NOK 1000



						Result for the period				13,353				12,555				18,657												ERROR:#REF!

						Depreciation				3,831				3,785				5,051												ERROR:#REF!

						Paid taxes				-				-				-												ERROR:#REF!

						Change in working capital				(4,820)				(3,181)				(4,236)												ERROR:#REF!

						Other				6,801				7,447				12,566								Kontantutlegg ifm meditron				ERROR:#REF!

		Kontantstrøm fra drift				Cash flow from operation				5,812				8,051				13,381												ERROR:#REF!

		Kontantstrøn fra drift				Cash flow from operation				19,165				20,606				32,038												ERROR:#REF!

						Cash flow from investments				-				-				-												ERROR:#REF!

						Investments in fixed assets				(3,762)				(3,072)				(5,383)								Endring i investeringer				ERROR:#REF!

						Sales of fixed assets				-				-				-												ERROR:#REF!

						Other investments				-				(520)				-								Kjøp egne aksjer + meditron aksjet				ERROR:#REF!

																														ERROR:#REF!

		Kontantstrøm fra				Cash flow from investments				(3,762)				(3,592)				(5,383)												ERROR:#REF!

						Cash flow from financing				-				-				-												ERROR:#REF!

						Payment of debt				(2,000)				(3,000)				(4,000)												ERROR:#REF!

						Capital increase\purchase own shares				-				-				-												ERROR:#REF!

						Other				(16,480)				(16,504)				(17,024)								Utbytte				ERROR:#REF!

																														ERROR:#REF!

		Kontantstrøm fra				Cash flow from financial activities				(18,480)				(19,504)				(21,024)												ERROR:#REF!

																														ERROR:#REF!

																														ERROR:#REF!

						Change in cash for the period				(3,077)				(2,490)				5,631												ERROR:#REF!

																														ERROR:#REF!

																														ERROR:#REF!

						Cash at start of period				29,297				29,297				29,297												ERROR:#REF!

																														ERROR:#REF!

		Kontanter ved				Cash by the end of period				26,220				26,807				34,928												ERROR:#REF!









						Geographic split of sales				3. quarter 11				3. quarter 10				As of 30.09.11				2010

						All numbers in NOK 1000

						USA				10,115				10,497				30,830				39,094				ERROR:#REF!				12,148		34,609

						Asia				2,276				3,256				9,152				12,563				ERROR:#REF!				2,334		9043.0476190476

						Europe				21,543				20,274				73,036				97,839				ERROR:#REF!				22,096		72166.0297619048

						Rest of the world				2,363				2,536				7,410				8,536				ERROR:#REF!				2,838		8,318



						Total sales				36,297				36,563				120,428				158,032



						Geographic split 

						of sales in number of units				3. quarter 11				3. quarter 10				As of 30.09.11				2010

						USA

						Procedures				6,901				6,903				21,250				25,855				0.9997103

						Probes				1,005				1,005				1,005				1,126

						Systems				2				1				4				2				1/6

						Stethoscopes				590				199				985				676



						Asia

						Systems				4				11				30				35

						Ultrasound imaging instrument				1				1				2				6

						Ultrasound imaging probes				2				2				4				12

						Probes				185				155				528				786

						Stetoskoper



						Europe

						Systems				13				10				32				41

						Ultrasound imaging instrument				2				(1)				6				13

						Ultrasound imaging probes				-				(2)				4				21

						Probes				747				680				2,364				3,510

						Stetoskoper



						Rest of the world

						Systems				2				3				10				16

						Ultrasound imaging instrument				2				2				7				4

						Ultrasound imaging probes				3				2				9				4

						Probes				150				173				441				705

						Stetoskoper												-



						Total number of systems outside USA				19				24				72				92				5

						Total number of ultrasound imaging instr.				5				2				15				23

						Total number of ultrasound imaging probes				5				2				17				37

						Total number of probes outside USA				1,082				1,008				3,333				5,001				30

						Total number of stethoscopes				590				199				985				676				1,112		1.1031746032







						Split of sales per segment				3. quarter 11				3. quarter 10				As of 30.09.11				2010

						All numbers in NOK 1000

						USA

						Procedural revenue				-				-				-				-				-       0		-

						Systems				9,047				10,033				28,731				37,933

						Stethoscope sales				666				300				1,371				481

						Outside USA

						System sales				-				-				-				-				-		-

						Ultrasound imaging instruments				3,850				5,063				13,500				16,827

						Ultrasound imaging probes				1,545				670				4,875				7,082

						Probe sale rest of the world				167				234				628				2,152

						Other				9,249				8,723				28,812				41,740



						Total sale of MediStim prod.				24,524				25,023				77,917				106,214				ERROR:#REF!

						Sale of 3 party products				25,468				25,548				81,300				108,126						(80)



						Total sales				49,992				50,570				159,217				214,340































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































						utgangen av perioden				26,220				26,807				34,928				ERROR:#REF!								ERROR:#REF!

						Geografisk fordeling av slag



																		1 halvår 2004				År 2003



						Amerika																17,265

						Asia																5,119

						Europa																38,720

						Resten av verden																1,887



						Totalt salg												-				62,991



						Geografisk fordeling av margin



																		1 halvår 2004				År 2003



						Amerika																11,583

						% margin Amerika												ERROR:#DIV/0!				67.09%

						Asia																3,114

						% margin Asia												ERROR:#DIV/0!				60.83%

						Europa																22,718

						% margin Europa												ERROR:#DIV/0!				58.67%

						Resten av verden																1,217

						% margin resten av verden												ERROR:#DIV/0!				64.49%



						Totalt margin												-				38,632

						% margin												ERROR:#DIV/0!				61.33%



						Geografisk fordeling av driftsresultat



																		1 halvår 2004				År 2003



						Amerika												-				5,977

						Asia												-				2,567

						Europa																10,650

						Resten av verden												-				1,047

						R&D																4,953

						SND\Skattefunn												-				(800)

						Administrasjon																4,896								(3,914)



						Totalt driftsresultat												-				11,192

						% driftsres. margin												ERROR:#DIV/0!				17.77%





						Resultatregnskap 				2 kvartal 04				2 kvartal 03				1 halvår 04				2003

						Alle tall i NOK 1000

						Salgsinntekter				ERROR:#REF!				ERROR:#REF!				36,817				62,991



						Varekostnader				ERROR:#REF!				ERROR:#REF!				9,771				16,813

						Lønnskostnader				ERROR:#REF!				ERROR:#REF!				10,518				20,879

						Avskrivninger				ERROR:#REF!				ERROR:#REF!				1,318				2,576

						Annen driftskostnad				ERROR:#REF!				ERROR:#REF!				8,666				11,531

						Totale driftskostnader				ERROR:#REF!				ERROR:#REF!				30,273				51,799



						Driftsresultat				ERROR:#REF!				ERROR:#REF!				6,544				11,192

						Driftsresultat %				ERROR:#REF!				ERROR:#REF!				17.77%				17.77%



						Finans inntekter				ERROR:#REF!				ERROR:#REF!				878				977

						Finans kostnader				ERROR:#REF!				ERROR:#REF!				1,093				2,263

						Netto finans				ERROR:#REF!				ERROR:#REF!				(215)				(1,286)



						Resultat før skatt				ERROR:#REF!				ERROR:#REF!				6,329				9,906



						Skattekostnad 				ERROR:#REF!				ERROR:#REF!				1,903				2,943



						Resultat etter skatt				ERROR:#REF!				ERROR:#REF!				4,426				6,963



















																														NB diff med 15 fra resultatres

































































																														294

																														4982

																														1714

																														ERROR:#REF!		12114

																														ERROR:#REF!		12418

















																																304











																												Salg minus varekost, minus prod kost, minus avskr flow

























																												Driftsres msn minus goodwill						NB profit på medistim prod for MSN











																												Driftsmargin er definert som driftsresultat dividert på salg

						Resultatregnskap 												2 kvartal 04				2003

						Alle tall i NOK 1000

						Salgsinntekter												ERROR:#REF!				62,991



						Varekostnader												ERROR:#REF!				16,813

						Lønnskostnader												ERROR:#REF!				20,879

						Avskrivninger												ERROR:#REF!				2,576

						Annen driftskostnad												ERROR:#REF!				11,531

						Totale driftskostnader												ERROR:#REF!				51,799



						Driftsresultat												ERROR:#REF!				11,192

						Driftsresultat %												ERROR:#REF!				17.77%



						Finans inntekter												ERROR:#REF!				977

						Finans kostnader												ERROR:#REF!				2,263

						Netto finans												ERROR:#REF!				(1,286)



						Resultat før skatt												ERROR:#REF!				9,906



						Skattekostnad 												ERROR:#REF!				2,943



						Resultat etter skatt												ERROR:#REF!				6,963



						Geografisk fordeling av salg												2 kvartal 04				2003

						Alle tall i NOK 1000

						USA												ERROR:#REF!				15,463

						Asia												ERROR:#REF!				5,119

						Europa												ERROR:#REF!				38,720

						Resten av verden												ERROR:#REF!				3,689



						Totalt salg												ERROR:#REF!				62,991



						Geografisk fordeling av salg i antall												2 kvartal 04				2003



						USA

						Antall prosedyrer												ERROR:#REF!				13,500

						Antall prober												ERROR:#REF!				ERROR:#REF!



						Asia

						Antall systemer												ERROR:#REF!				11

						Antall prober												ERROR:#REF!				306



						Europa

						Antall systemer												ERROR:#REF!				42

						Antall prober												ERROR:#REF!				1,832



						Resten av verden

						Antall systemer												ERROR:#REF!				14

						Antall prober												ERROR:#REF!				253



						Totalt systemsalg utenfor USA												ERROR:#REF!				67

						Totalt probesalg utenfor USA												ERROR:#REF!				2,391



						Fordeling av salg pr segment												2 kvartal 04				2003

						Alle tall i NOK 1000

						USA

						Prosedyre salg												ERROR:#REF!				12,994

						Prober USA												ERROR:#REF!				2,469

						Utenfor USA

						System salg												ERROR:#REF!				10,946

						Probesalg resten av verden												ERROR:#REF!				20,380

						Annet												ERROR:#REF!				1,282



						Sum salg av Medi-Stim prod.												ERROR:#REF!				48,071

						Salg av 3 part produkter												ERROR:#REF!				14,920



						Totalt salg												ERROR:#REF!				62,991



						Fordeling av salg pr segment i antall

																		2 kvartal 04				2003

						USA

						Antall prosedyrer												-				-

						Antall prober												-				-

						Resten av verden

						Antall systemer												-				-

						Antall prober 												-				-

						Fordeling av margin pr segment



																		2 kvartal 2004				År 2003



						Margin fra Medi-Stim produkter												9,935				31,485

						Margin fra Medi-Stim produkter %												ERROR:#REF!				65.50%

						Margin fra 3 part produkter												2,294				7,344

						Margin fra 3 part produkter %												ERROR:#REF!				49.22%



						Totalt margin												12,229				38,829

						Totalt margin %												ERROR:#REF!				61.64%





						Fordeling av driftsresultat pr segment												2 kvartal 04				2003

						Alle tall i NOK 1000



						Driftsres fra Medi-Stim produkter												ERROR:#REF!				10,650

						Driftsmargin Medi-Stim produkter												ERROR:#REF!				22.15%

						Driftsres fra 3 part produkter												ERROR:#REF!				542

						Driftsmargin 3 parts prod.												ERROR:#REF!				3.63%

						R&D

						Administrasjon



						Totalt driftsresultat												ERROR:#REF!				11,192

						Driftsmargin												ERROR:#REF!				17.77%

						Driftsmargin er definert som driftsresultat dividert på salg

























																		2 kvartal 2004				4 kvartal 2003								2 kvartal 2003				1 kvartal 2003				4 kvartal 2002				3 kvartal 2002				2 kvartal 2002				1 kvartal 2002



						USA prosedyrer																5,100								4,500				3900				2400				4500				3300				3350				USA prosedyrer

						Asia system salg																5								1				5				12				0				3				12				Asia system salg

						Asia probe salg																60								47				199				90				89				71				98				Asia probe salg

						Europa system salg																21								8				13				10				18				4				9				Europa system salg

						Europa probe salg																696								525				611				503				505				400				411				Europa probe salg

						Resten av verden syst. salg																3								5				6				5				3				1				5				Resten av verden syst. salg

						Resten av verden probe salg																91								129				33				55				68				51				96				Resten av verden probe salg



						Totalt prosedyresalg																5,100								4,500				3,900				2,400				4,500				3,300				3,350				Totalt prosedyresalg

						Totalt systemsalg																29								14				24				27				21				8				26				Totalt systemsalg

						Totalt probesalg																847								701				843				648				662				522				605				Totalt probesalg













Q2 10























						Profit & loss				2. quarter 11				2. quarter 10				1. half 11				1. half 10				2010

						All numbers in NOK 1000

						Sales				42,248				40,386				84,130				77,338				158,032



						Cost of goods sold				10,833				11,506				21,651				21,821				42,776

						Salary and sosial expenses				11,991				9,213				26,765				22,204				51,163

						Other operating expenses				9,331				8,834				17,921				17,915				34,837

						Total operating expenses				32,155				29,553				66,337				61,939				128,776



						Opr. res.before. depr. and write offs				10,093				10,833				17,793				15,400				29,256

						Opr. res before depr and write off %				23.89%				26.82%				21.15%				19.91%				18.51%



						Depreciation				1,260				1,282				2,472				2,521				5,051

						Write offs of goodwill 				-				-				-				-				-



						Operating result				8,833				9,551				15,321				12,879				24,204



						Financial income				717				2,806				1,760				5,217				9,398

						Financial expenses				1,607				4,692				3,344				7,221				9,002

						Net finance				(890)				(1,886)				(1,584)				(2,004)				397



						Pre tax profit				7,943				7,666				13,737				10,875				24,601



						Tax				2,058				2,146				3,681				3,045				5,944



						Result				5,885				5,519				10,057				7,830				18,657

						Dividend				16,480				16,504				16,480				16,504				16,504



						Comprehensive income

						Result after tax				5,885				5,519				10,057				7,830				18,657

						Exchange differences arising				-				-				-				-				-

						on translation of foreign operations				(52)				(66)				98				(276)				(262)

						Total comprehensive income				5,833				5,453				10,155				7,554				18,395







						Key figures				2. quarter 11				2. quarter 10				1. half 11				1. half 10				2010



						Equity share				71.66%				73.39%				71.66%				73.39%				73.89%

						Earnings per share				kr    0.32				kr    0.30				kr    0.55				kr    0.43				kr    1.02

						Earnings per share diluted				kr    0.32				kr    0.30				kr    0.55				kr    0.43				kr    1.02

						Average shares outstanding in 1000				18,316				18,320				18,315				18,325				18,318

						Average shares outstanding in 1000 diluted				18,316				18,320				18,315				18,325				18,318













						Split of result 

						per segment				2. quarter 11				2. quarter 10				1. half 11				1. half 10				2010

						All numbers in NOK 1000



						Res from MediStim products				7,293				7,089				11,909				9,174				20,196

						Margin MediStim products				25.57%				26.29%				21.33%				17.95%				18.68%

						Res from 3 party products				1,540				2,462				3,412				3,705				4,008

						Margin 3 party prod.				11.22%				18.34%				12.06%				14.12%				8.03%

						R&D

						Administrasjon



						Totalt result				8,833				9,551				15,321				12,879				24,204

						Margin				20.91%				23.65%				18.21%				16.65%				15.32%











						Balance sheet				6/30/11				6/30/10				12/31/10

						All numbers in NOK 1000

						Assets



						Deferred tax				9,219				10,340				9,219

						Aktivated development				19,706				18,879				20,228

						Branding				-				183				-

						Goodwill				14,128				14,128				14,128

						Intangible assets				43,053				43,530				43,575

						Machinery and equipment				6,776				6,233				5,244

						Other fixwd assets				-				-				-

						Fixed assets				6,776				6,233				5,244

						Total tangible and fixed assets				49,829				49,763				48,819



						Inventory				31,705				27,802				28,571

						Customers receivables				26,170				25,381				25,497

						Other receivables				7,462				8,519				8,130

						Cash				26,623				20,370				34,928

						Total current assets				91,961				82,073				97,126



						Total assets				141,790				131,836				145,944



						Equity and liability



						Share capital				4,585				4,716				4,585

						Share premium reserve				41,852				41,852				41,852

						Other equity				55,171				50,184				61,397

						Total equity				101,608				96,753				107,834



						Long term debt

						Pension liability				8,488				6,368				7,465

						Deferred income				4,520				5,219				4,870

						Other long term debt				0				1,000				0

						Total long term debt				13,007				12,587				12,334



						Short term debt

						Credit facility				-				-				-

						Accounts payable				9,536				7,984				6,930

						Tax and social liabilities				17,488				8,595				18,696

						Other short term debt				150				5,917				150

						Total short term debt				27,174				22,496				25,776



						Total equity and liability				141,790				131,836				145,944



						Net interest bearing debt				(25,623)				(15,370)				(31,928)









						Change in equity				6/30/11				6/30/10				12/31/10

						All numbers in NOK 1000

						Equity start of period				107,834				106,294				106,294

						Result for the period				10,057				7,830				18,657

						Capital increase				-				-				-

						Dividend				(16,480)				(16,504)				(16,504)																(0)

						Minority				-				(246)				-

						Medi-Stim shares				100				(350)				(350)

						Changes in exchange rates				98				(271)				(263)

						Equity end of period				101,608				96,753				107,834









						Cash flow analysis				6/30/11				6/30/10				12/31/10

						All numbers in NOK 1000



						Result for the period				10,057				7,830				18,657																ERROR:#REF!

						Depreciation				2,472				2,521				5,051																ERROR:#REF!

						Paid taxes				-				-				-																ERROR:#REF!

						Change in working capital				(1,201)				(2,298)				(4,236)																ERROR:#REF!

						Other				2,654				4,527				12,566												Kontantutlegg ifm meditron				ERROR:#REF!

		Kontantstrøm fra drift				Cash flow from operation				3,924				4,749				13,381																ERROR:#REF!

		Kontantstrøn fra drift				Cash flow from operation				13,981				12,579				32,038																ERROR:#REF!

						Cash flow from investments												-																ERROR:#REF!

						Investments in fixed assets				(3,176)				(2,482)				(5,383)												Endring i investeringer				ERROR:#REF!

						Sales of fixed assets				-				-				-																ERROR:#REF!

						Other investments				-				(520)				-												Kjøp egne aksjer + meditron aksjet				ERROR:#REF!

																																		ERROR:#REF!

		Kontantstrøm fra				Cash flow from investments				(3,176)				(3,002)				(5,383)																ERROR:#REF!

						Cash flow from financing				-				-				-																ERROR:#REF!

						Payment of debt				(2,000)				(2,000)				(4,000)																ERROR:#REF!

						Capital increase				-				-				-																ERROR:#REF!

						Other				(16,480)				(16,504)				(17,024)												Utbytte				ERROR:#REF!

																																		ERROR:#REF!

		Kontantstrøm fra				Cash flow from financing (dividend)				(18,480)				(18,504)				(21,024)																ERROR:#REF!

																																		ERROR:#REF!

																																		ERROR:#REF!

						Change in cash for the period				(7,675)				(8,927)				5,631																ERROR:#REF!

																																		ERROR:#REF!

																																		ERROR:#REF!

						Cash at start of period				34,298				29,297				29,297																ERROR:#REF!

																																		ERROR:#REF!

		Kontanter ved				Cash by the end of period				26,623				20,370				34,928																ERROR:#REF!









						Geographic split of sales				2. quarter 11				2. quarter 10				1. half 11				1. half 10				2010

						All numbers in NOK 1000

						USA				10,563				10,202				20,715				19,268				39,094

						Asia				2,710				3,239				6,876				5,365				12,563

						Europe				25,935				25,983				51,492				49,961				97,839

						Rest of the world				3,040				962				5,047				2,744				8,536



						Total sales				42,248				40,386				84,130				77,338				158,032



						Geographic split 

						of sales in number of units				2. quarter 11				2. quarter 10				1. half 11				1. half 10				2010

						USA

						Procedures				7,421				6,307				14,349				12,620				25,855

						Probes				-				-				-				-				1,126

						Systems				1				1				2				1				2

						Stethoscopes				150				196				395				316				676



						Asia

						Systems				9				5				26				11				35

						Ultrasound imaging instrument				-				3				1				5				6

						Ultrasound imaging probes				-				6				2				10				12

						Probes				205				229				343				301				786

						Stetoskoper				-				-				-				-				-



						Europe

						Systems				13				10				19				13				41

						Ultrasound imaging instrument				2				5				4				9				13

						Ultrasound imaging probes				-				14				4				18				21

						Probes				813				964				1,617				1,869				3,510

						Stetoskoper				-				-				-				-				-



						Rest of the world

						Systems				8				2				8				7				16

						Ultrasound imaging instrument				1				-				5				-				4

						Ultrasound imaging probes				1				-				6				-				4

						Probes				197				110				291				272				705

						Stetoskoper				-				-				-				-				-



						Total number of systems outside USA				30				17				53				31				92				(13)

						Total number of ultrasound imaging instr.				3				8				10				14				23

						Total number of ultrasound imaging probes				1				20				12				28				37

						Total number of probes outside USA				1,215				1,303				2,251				2,442				5,001				(78)

																														1,137		0.8726016884

						Split of sales per segment				2. quarter 11				2. quarter 10				1. half 11				1. half 10				2010

						All numbers in NOK 1000

						USA

						Procedural revenue				10,103				9,881				19,684				18,805				37,933				2.11577089		2

						Systems				336				181				705				181				481

						Stethoscope sales				124				140				326				282				680

						Outside USA

						System sales				5,497				2,828				9,650				5,220				16,827				262		76

						Ultrasound imaging instruments				1,143				1,794				3,330				3,660				7,082

						Ultrasound imaging probes				46				1,092				461				1,533				2,152

						Probe sale rest of the world				10,426				10,781				19,564				20,780				41,740

						Other				850				264				2,112				645				1,233



						Total sale of MediStim prod.				28,525				26,961				55,831				51,106				108,126

						Sale of 3 party products				13,723				13,425				28,298				26,232				49,906				0.3248220

																														0.3324147

						Total sales				42,248				40,386				84,130				77,338				158,032































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































						utgangen av perioden				26,623				20,370				34,928				ERROR:#REF!				ERROR:#REF!								ERROR:#REF!

						Geografisk fordeling av slag



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika																				17,265

						Asia																				5,119

						Europa																				38,720

						Resten av verden																				1,887



						Totalt salg												-				-				62,991



						Geografisk fordeling av margin



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika																				11,583

						% margin Amerika												ERROR:#DIV/0!				ERROR:#DIV/0!				67.09%

						Asia																				3,114

						% margin Asia												ERROR:#DIV/0!				ERROR:#DIV/0!				60.83%

						Europa																				22,718

						% margin Europa												ERROR:#DIV/0!				ERROR:#DIV/0!				58.67%

						Resten av verden																				1,217

						% margin resten av verden												ERROR:#DIV/0!				ERROR:#DIV/0!				64.49%



						Totalt margin												-				-				38,632

						% margin												ERROR:#DIV/0!				ERROR:#DIV/0!				61.33%



						Geografisk fordeling av driftsresultat



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika												-				-				5,977

						Asia												-				-				2,567

						Europa																-				10,650

						Resten av verden												-				-				1,047

						R&D																				4,953

						SND\Skattefunn												-				-				(800)

						Administrasjon																				4,896								(3,914)



						Totalt driftsresultat												-				-				11,192

						% driftsres. margin												ERROR:#DIV/0!				ERROR:#DIV/0!				17.77%





						Resultatregnskap 				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003

						Alle tall i NOK 1000

						Salgsinntekter				ERROR:#REF!				14,781				36,817				28,489				62,991



						Varekostnader				ERROR:#REF!				3,647				9,771				7,471				16,813

						Lønnskostnader				ERROR:#REF!				4,176				10,518				9,034				20,879

						Avskrivninger				ERROR:#REF!				638				1,318				1,268				2,576

						Annen driftskostnad				ERROR:#REF!				3,479				8,666				6,455				11,531

						Totale driftskostnader				ERROR:#REF!				11,940				30,273				24,228				51,799



						Driftsresultat				ERROR:#REF!				2,841				6,544				4,261				11,192

						Driftsresultat %				ERROR:#REF!				19.22%				17.77%				14.96%				17.77%



						Finans inntekter				ERROR:#REF!				756				878				1,083				977

						Finans kostnader				ERROR:#REF!				858				1,093				1,258				2,263

						Netto finans				ERROR:#REF!				(102)				(215)				(175)				(1,286)



						Resultat før skatt				ERROR:#REF!				2,739				6,329				4,086				9,906



						Skattekostnad 				ERROR:#REF!				822				1,903				1,222				2,943



						Resultat etter skatt				ERROR:#REF!				1,917				4,426				2,864				6,963



















																																		NB diff med 15 fra resultatres

































































																																		294

																																		4982

																																		1714

																																		ERROR:#REF!		12114

																																		ERROR:#REF!		12418

















																																				304











																																Salg minus varekost, minus prod kost, minus avskr flow

























																																Driftsres msn minus goodwill						NB profit på medistim prod for MSN











																																Driftsmargin er definert som driftsresultat dividert på salg

						Resultatregnskap 												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						Salgsinntekter												ERROR:#REF!				14,781				62,991



						Varekostnader												ERROR:#REF!				3,647				16,813

						Lønnskostnader												ERROR:#REF!				4,176				20,879

						Avskrivninger												ERROR:#REF!				638				2,576

						Annen driftskostnad												ERROR:#REF!				3,479				11,531

						Totale driftskostnader												ERROR:#REF!				11,940				51,799



						Driftsresultat												ERROR:#REF!				2,841				11,192

						Driftsresultat %												ERROR:#REF!				19.22%				17.77%



						Finans inntekter												ERROR:#REF!				756				977

						Finans kostnader												ERROR:#REF!				858				2,263

						Netto finans												ERROR:#REF!				(102)				(1,286)



						Resultat før skatt												ERROR:#REF!				2,739				9,906



						Skattekostnad 												ERROR:#REF!				822				2,943



						Resultat etter skatt												ERROR:#REF!				1,917				6,963



						Geografisk fordeling av salg												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						USA												ERROR:#REF!				ERROR:#REF!				15,463

						Asia												ERROR:#REF!				ERROR:#REF!				5,119

						Europa												ERROR:#REF!				ERROR:#REF!				38,720

						Resten av verden												ERROR:#REF!				ERROR:#REF!				3,689



						Totalt salg												ERROR:#REF!				ERROR:#REF!				62,991



						Geografisk fordeling av salg i antall												2 kvartal 04				2 kvartal 03				2003



						USA

						Antall prosedyrer												ERROR:#REF!				4,500				13,500

						Antall prober												ERROR:#REF!				ERROR:#REF!				-



						Asia

						Antall systemer												ERROR:#REF!				1				11

						Antall prober												ERROR:#REF!				47				306



						Europa

						Antall systemer												ERROR:#REF!				8				42

						Antall prober												ERROR:#REF!				525				1,832



						Resten av verden

						Antall systemer												ERROR:#REF!				5				14

						Antall prober												ERROR:#REF!				129				253



						Totalt systemsalg utenfor USA												ERROR:#REF!				14				67

						Totalt probesalg utenfor USA												ERROR:#REF!				701				2,391



						Fordeling av salg pr segment												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						USA

						Prosedyre salg												ERROR:#REF!				3,195				12,994

						Prober USA												ERROR:#REF!				679				2,469

						Utenfor USA

						System salg												ERROR:#REF!				1,606				10,946

						Probesalg resten av verden												ERROR:#REF!				5,001				20,380

						Annet												ERROR:#REF!				917				1,282



						Sum salg av Medi-Stim prod.												ERROR:#REF!				11,398				48,071

						Salg av 3 part produkter												ERROR:#REF!				3,383				14,920



						Totalt salg												ERROR:#REF!				14,781				62,991



						Fordeling av salg pr segment i antall

																		2 kvartal 04				2 kvartal 03				2003

						USA

						Antall prosedyrer												-				-				-

						Antall prober												-				-				-

						Resten av verden

						Antall systemer												-				-				-

						Antall prober 												-				-				-

						Fordeling av margin pr segment



																		2 kvartal 2004				2 kvartal 2003				År 2003



						Margin fra Medi-Stim produkter												9,935				6,801				31,485

						Margin fra Medi-Stim produkter %												ERROR:#REF!				59.67%				65.50%

						Margin fra 3 part produkter												2,294				1,578				7,344

						Margin fra 3 part produkter %												ERROR:#REF!				46.64%				49.22%



						Totalt margin												12,229				8,379				38,829

						Totalt margin %												ERROR:#REF!				56.69%				61.64%





						Fordeling av driftsresultat pr segment												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000



						Driftsres fra Medi-Stim produkter												ERROR:#REF!				2,523				10,650

						Driftsmargin Medi-Stim produkter												ERROR:#REF!				22.14%				22.15%

						Driftsres fra 3 part produkter												ERROR:#REF!				318				542

						Driftsmargin 3 parts prod.												ERROR:#REF!				9.40%				3.63%

						R&D

						Administrasjon



						Totalt driftsresultat												ERROR:#REF!				2,841				11,192

						Driftsmargin												ERROR:#REF!				19.22%				17.77%

						Driftsmargin er definert som driftsresultat dividert på salg

























																		2 kvartal 2004				1 kvartal 2004				4 kvartal 2003								2 kvartal 2003				1 kvartal 2003				4 kvartal 2002				3 kvartal 2002				2 kvartal 2002				1 kvartal 2002



						USA prosedyrer																ERROR:#REF!				5,100								4,500				3900				2400				4500				3300				3350				USA prosedyrer

						Asia system salg																ERROR:#REF!				5								1				5				12				0				3				12				Asia system salg

						Asia probe salg																ERROR:#REF!				60								47				199				90				89				71				98				Asia probe salg

						Europa system salg																ERROR:#REF!				21								8				13				10				18				4				9				Europa system salg

						Europa probe salg																ERROR:#REF!				696								525				611				503				505				400				411				Europa probe salg

						Resten av verden syst. salg																ERROR:#REF!				3								5				6				5				3				1				5				Resten av verden syst. salg

						Resten av verden probe salg																ERROR:#REF!				91								129				33				55				68				51				96				Resten av verden probe salg



						Totalt prosedyresalg																ERROR:#REF!				5,100								4,500				3,900				2,400				4,500				3,300				3,350				Totalt prosedyresalg

						Totalt systemsalg																ERROR:#REF!				29								14				24				27				21				8				26				Totalt systemsalg

						Totalt probesalg																ERROR:#REF!				847								701				843				648				662				522				605				Totalt probesalg













Q1 11























						Profit & loss				1. quarter 11				1. quarter 10				2010

						All numbers in NOK 1000

						Sales				41,882				36,952				158,032



						Cost of goods sold				10,818				10,315				42,776

						Salary and sosial expenses				14,774				12,991				51,163												31,064		26,638

						Other operating expenses				8,590				9,080				34,837

						Total operating expenses				34,182				32,386				128,776



						Opr. res.before. depr. and write offs				7,700				4,566				29,256

						Opr. res before depr and write off %				18.38%				12.36%				18.51%



						Depreciation				1,212				1,239				5,051

						Write offs of goodwill 				-				-				-



						Operating result				6,488				3,327				24,204



						Financial income				1,043				2,411				9,398

						Financial expenses				1,737				2,529				9,002

						Net finance				(694)				(118)				397



						Pre tax profit				5,794				3,209				24,601



						Tax				1,622				898				5,944



						Result				4,172				2,310				18,657

						Dividend				-				-				16,504



						Comprehensive income

						Result after tax				4,172				2,310				18,657

						Exchange differences arising				-				-				-

						on translation of foreign operations				150				(210)				(262)

						Total comprehensive income				4,322				2,100				18,395







						Key figures				1. quarter 11				1. quarter 10				2010



						Equity share				75.90%				74.92%				73.89%

						Earnings per share				kr    0.23				kr    0.13				kr    1.02

						Earnings per share diluted				kr    0.23				kr    0.13				kr    1.02

						Average shares outstanding in 1000				18,313				18,331				18,318

						Average shares outstanding in 1000 diluted				18,313				18,331				18,318





						Balance sheet				3/31/11				3/31/10				12/31/10

						All numbers in NOK 1000

						Assets



						Deferred tax				9,219				12,486				9,219

						Aktivated development				20,029				18,245				20,228

						Branding				-				275				-

						Goodwill				14,128				14,128				14,128

						Intangible assets				43,376				45,134				43,575

						Machinery and equipment				5,543				6,192				5,244

						Other fixwd assets				-				-				-

						Fixed assets				5,543				6,192				5,244

						Total tangible and fixed assets				48,919				51,326				48,819



						Inventory				30,306				28,365				28,571

						Customers receivables				24,007				22,466				25,497

						Other receivables				8,351				9,332				8,130

						Cash				36,322				33,253				34,928

						Total current assets				98,986				93,417				97,126



						Total assets				147,905				144,743				145,944



						Equity and liability



						Share capital				4,585				4,716				4,585																0

						Share premium reserve				41,852				41,852				41,852																-

						Other equity				65,819				61,874				61,397																4,422

						Total equity				112,256				108,442				107,834														0.7589716749		2384

																																		2,038



						Pension liability				7,976				6,209				7,465

						Deferred income				4,695				5,394				4,870

						Other long term debt				0				2,000				0

						Total long term debt				12,671				13,602				12,334



						Short term debt

						Kassakreditt				-				-				-

						Accounts payable				7,079				7,627				6,930

						Tax and social liabilities				15,749				10,501				18,696

						Other short term debt				150				4,570				150

						Total short term debt				22,978				22,698				25,776



						Total equity and liability				147,905				144,743				145,944



						Net interest bearing debt				(34,322)				(27,253)				(31,928)









						Change in equity				3/31/11				3/31/10				12/31/10

						All numbers in NOK 1000

						Equity start of period				107,834				106,294				106,294

						Result for the period				4,172				2,310				18,657

						Capital increase				-				-				-

						Dividend				-				-				(16,504)																(0)

						Minority				-				-				-

						Medi-Stim shares				100				170				(350)

						Changes in exchangerates				150				(332)				(263)

						Equity end of period				112,256				108,442				107,834









						Cash flow analysis				3/31/11				3/31/10				12/31/10

						All numbers in NOK 1000



						Result for the period				4,172				2,310				18,657

						Depreciation				1,212				1,239				5,051

						Paid taxes				-				859				-

						Change in working capital				(97)				(304)				(4,236)

						Other				(1,700)				556				12,566

		Kontantstrøm fra drift				Cash flow from operation				(585)				2,350				13,381

		Kontantstrøn fra drift				Cash flow from operation				3,587				4,661				32,038

						Cash flow from investments

						Investments in fixed assets				(1,162)				(595)				(5,383)

						Sales of fixed assets				-				-				-

						Other investments				-				-				-



		Kontantstrøm fra				Cash flow from investments				(1,162)				(595)				(5,383)

						Cash flow from financing

						Payment of debt				(1,031)				(1,062)				(4,000)

						Capital increase				-				-				-

						Other				-				952				(17,024)



		Kontantstrøm fra				Cash flow from investment				(1,031)				(110)				(21,024)





						Change in cash for the period				1,394				3,956				5,631





						Cash at start of period				34,928				29,297				29,297



		Kontanter ved				Cash by the end of period				36,322				33,253				34,928





						Split of result 

						per segment				1. quarter 11				1. quarter 10				2010

						All numbers in NOK 1000



						Res from MediStim products				4,616				2,084				20,196

						Margin MediStim products				16.91%				8.63%				18.68%

						Res from 3 party products				1,872				1,243				4,008

						Margin 3 party prod.				12.84%				9.71%				8.03%

						R&D

						Administrasjon



						Totalt result				6,488				3,327				24,204

						Margin				15.49%				9.00%				15.32%





						Geographic split of sales				1. quarter 11				1. quarter 10				2010

						All numbers in NOK 1000



						USA				10,152				9,066				39,094

						Asia				4,166				2,126				12,563								1.9595484478

						Europe				25,557				23,978				97,839

						Rest of the world				2,007				1,782				8,536



						Total sales				41,882				36,952				158,032









						Geographic split 

						of sales in number of units				1. quarter 11				1. quarter 10				2010



						USA

						Procedures				6,928				6,313				25,855												1.0974180

						Probes				-				-				1,126

						Systems				1				-				2												1/6

						Stethoscopes				245				120				676



						Asia

						Systems				17				6				35

						Ultrasound imaging instrument				1				2				6

						Ultrasound imaging probe				2				4				12

						Probes				138				72				786

						Stetoskoper				-				-				-



						Europe

						Systems				6				3				41

						Ultrasound imaging instrument				2				4				13

						Ultrasound imaging probe				4				4				21

						Probes				804				905				3,510

						Stetoskoper												-



						Rest of the world

						Systems				-				5				16

						Ultrasound imaging instrument				4				-				4

						Ultrasound imaging probe				5				-				4

						Probes				94				162				705

						Stetoskoper								-				-



						Total number of systems outside USA				23				14				92												(9)

						Ultrasound imaging instruments				7				6				23

						Total number of ultrasound imaging probes				11				8				37

						Total number of probes outside USA				1,036				1,139				5,001												(54)





						Split of sales per segment				1. quarter 11				1. quarter 10				2010

						All numbers in NOK 1000



						USA

						Procedural revenue				9,581				8,924				37,933												2.00649215		2

						Systems				369				-				481

						Stethoscope sales				202				142				680

						Outside USA

						System sales				4,153				2,392				16,827												198		65

						Ultrasound imaging instruments				2,187				1,866				7,082

						Ultrasound imaging probes				415				441				2,152

						Probe sale rest of the world				9,138				9,999				41,740

						Other				1,262				381				1,233



						Total sale of Medi-Stim prod.				27,307				24,145				108,126

						Sale of 3 party products				14,575				12,807				49,906												0.3480057

																														0.3465848

						Total sales				41,882				36,952				158,032







































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































						utgangen av perioden				36,322				33,253				34,928																ERROR:#REF!

						Geografisk fordeling av slag



																		1 halvår 2004



						Amerika

						Asia

						Europa

						Resten av verden



						Totalt salg												-



						Geografisk fordeling av margin



																		1 halvår 2004



						Amerika

						% margin Amerika												ERROR:#DIV/0!

						Asia

						% margin Asia												ERROR:#DIV/0!

						Europa

						% margin Europa												ERROR:#DIV/0!

						Resten av verden

						% margin resten av verden												ERROR:#DIV/0!



						Totalt margin												-

						% margin												ERROR:#DIV/0!



						Geografisk fordeling av driftsresultat



																		1 halvår 2004



						Amerika												-

						Asia												-

						Europa

						Resten av verden												-

						R&D

						SND\Skattefunn												-

						Administrasjon																												(3,914)



						Totalt driftsresultat												-

						% driftsres. margin												ERROR:#DIV/0!





						Resultatregnskap 				2 kvartal 04				2 kvartal 03				1 halvår 04

						Alle tall i NOK 1000

						Salgsinntekter				ERROR:#REF!				-				36,817



						Varekostnader				ERROR:#REF!				-				9,771

						Lønnskostnader				ERROR:#REF!				-				10,518

						Avskrivninger				ERROR:#REF!				-				1,318

						Annen driftskostnad				ERROR:#REF!				-				8,666

						Totale driftskostnader				ERROR:#REF!				-				30,273



						Driftsresultat				ERROR:#REF!				-				6,544

						Driftsresultat %				ERROR:#REF!				ERROR:#DIV/0!				17.77%



						Finans inntekter				ERROR:#REF!				-				878

						Finans kostnader				ERROR:#REF!				-				1,093

						Netto finans				ERROR:#REF!				-				(215)



						Resultat før skatt				ERROR:#REF!				-				6,329



						Skattekostnad 				ERROR:#REF!				-				1,903



						Resultat etter skatt				ERROR:#REF!				-				4,426



















																																		NB diff med 15 fra resultatres

































































																																		294

																																		4982

																																		1714

																																		ERROR:#REF!		12114

																																		ERROR:#REF!		12418

















																																				304











																																Salg minus varekost, minus prod kost, minus avskr flow

























																																Driftsres msn minus goodwill						NB profit på medistim prod for MSN











																																Driftsmargin er definert som driftsresultat dividert på salg

						Resultatregnskap 												2 kvartal 04

						Alle tall i NOK 1000

						Salgsinntekter												ERROR:#REF!



						Varekostnader												ERROR:#REF!

						Lønnskostnader												ERROR:#REF!

						Avskrivninger												ERROR:#REF!

						Annen driftskostnad												ERROR:#REF!

						Totale driftskostnader												ERROR:#REF!



						Driftsresultat												ERROR:#REF!

						Driftsresultat %												ERROR:#REF!



						Finans inntekter												ERROR:#REF!

						Finans kostnader												ERROR:#REF!

						Netto finans												ERROR:#REF!



						Resultat før skatt												ERROR:#REF!



						Skattekostnad 												ERROR:#REF!



						Resultat etter skatt												ERROR:#REF!



						Geografisk fordeling av salg												2 kvartal 04

						Alle tall i NOK 1000

						USA												ERROR:#REF!

						Asia												ERROR:#REF!

						Europa												ERROR:#REF!

						Resten av verden												ERROR:#REF!



						Totalt salg												ERROR:#REF!



						Geografisk fordeling av salg i antall												2 kvartal 04



						USA

						Antall prosedyrer												ERROR:#REF!

						Antall prober												ERROR:#REF!



						Asia

						Antall systemer												ERROR:#REF!

						Antall prober												ERROR:#REF!



						Europa

						Antall systemer												ERROR:#REF!

						Antall prober												ERROR:#REF!



						Resten av verden

						Antall systemer												ERROR:#REF!

						Antall prober												ERROR:#REF!



						Totalt systemsalg utenfor USA												ERROR:#REF!

						Totalt probesalg utenfor USA												ERROR:#REF!



						Fordeling av salg pr segment												2 kvartal 04

						Alle tall i NOK 1000

						USA

						Prosedyre salg												ERROR:#REF!

						Prober USA												ERROR:#REF!

						Utenfor USA

						System salg												ERROR:#REF!

						Probesalg resten av verden												ERROR:#REF!

						Annet												ERROR:#REF!



						Sum salg av Medi-Stim prod.												ERROR:#REF!

						Salg av 3 part produkter												ERROR:#REF!



						Totalt salg												ERROR:#REF!



						Fordeling av salg pr segment i antall

																		2 kvartal 04

						USA

						Antall prosedyrer												-

						Antall prober												-

						Resten av verden

						Antall systemer												-

						Antall prober 												-

						Fordeling av margin pr segment



																		2 kvartal 2004



						Margin fra Medi-Stim produkter												9,935

						Margin fra Medi-Stim produkter %												ERROR:#REF!

						Margin fra 3 part produkter												2,294

						Margin fra 3 part produkter %												ERROR:#REF!



						Totalt margin												12,229

						Totalt margin %												ERROR:#REF!





						Fordeling av driftsresultat pr segment												2 kvartal 04

						Alle tall i NOK 1000



						Driftsres fra Medi-Stim produkter												ERROR:#REF!

						Driftsmargin Medi-Stim produkter												ERROR:#REF!

						Driftsres fra 3 part produkter												ERROR:#REF!

						Driftsmargin 3 parts prod.												ERROR:#REF!

						R&D

						Administrasjon



						Totalt driftsresultat												ERROR:#REF!

						Driftsmargin												ERROR:#REF!

						Driftsmargin er definert som driftsresultat dividert på salg

























																		2 kvartal 2004																2 kvartal 2003				1 kvartal 2003				4 kvartal 2002				3 kvartal 2002				2 kvartal 2002				1 kvartal 2002



						USA prosedyrer																												4,500				3900				2400				4500				3300				3350				USA prosedyrer

						Asia system salg																												1				5				12				0				3				12				Asia system salg

						Asia probe salg																												47				199				90				89				71				98				Asia probe salg

						Europa system salg																												8				13				10				18				4				9				Europa system salg

						Europa probe salg																												525				611				503				505				400				411				Europa probe salg

						Resten av verden syst. salg																												5				6				5				3				1				5				Resten av verden syst. salg

						Resten av verden probe salg																												129				33				55				68				51				96				Resten av verden probe salg



						Totalt prosedyresalg																												4,500				3,900				2,400				4,500				3,300				3,350				Totalt prosedyresalg

						Totalt systemsalg																												14				24				27				21				8				26				Totalt systemsalg

						Totalt probesalg																												701				843				648				662				522				605				Totalt probesalg













Hjekpeark

						Salg og margin Europa uten 3 parts produkter

						22688

						16534

						0.7287552891

						Hjelpeark utvikling

						Utviklingsavd										3460

																1493

						Fordeling pr kvartal								Q1		250		Adm				250

														Q2		414		2\3 adm 1/3 salg				276		138

														Q3		414		2\3 adm 1/3 salg				276		138

														Q4		414		2\3 adm 1/3 salg				276		138

																1492						1078

						Hjelpeark fordeling andre kostnader produksjon

						2003														2002

								Prober		Andel		Kost		Systemer		Andel		Kost		Prober		Andel		Kost		Systemer		Andel		Kost

						Amerika		1285		0.2996036372		720.8463511308		14		0.1538461538		189.0769230769		1304		0.3493169033		471.5778194482		73		0.4709677419		634.864516129

						Asia		476		0.1109815808		267.0216833761		17		0.1868131868		229.5934065934		460		0.123225288		166.3541387624		35		0.2258064516		304.3870967742

						Europa		2375		0.553742131		1332.3035672651		55		0.6043956044		742.8021978022		1819		0.4872756496		657.8221269756		44		0.2838709677		382.6580645161

						ROW		153		0.035672651		85.828398228		5		0.0549450549		67.5274725275		150		0.0401821591		54.2459148138		3		0.0193548387		26.0903225806

						Sum		4289		1		2406		91		1		1229		3733		1		1350		155		1		1348

						Estimert varekost		6862.4						3503.5						5972.8						5967.5

								0.6620168051						0.3379831949						0.5002219375						0.4997780625		2

						2003														2002

						Produksjonskost til fordeling														Produksjonskost til fordeling

								38632														33512

								42267														30814

								3635														-2698

						På probe		2406.4310865434												På probe		-1349.5987873001

						System		1228.5689134566												System		-1348.4012126999

						Fordeling andre kostnader

						Markedskostnader og avskr						4010												6152

								2003				Tyskland		Norge		Goodwill		USA		2002				Tyskland		Norge		Goodwill		USA

						Amerika		0.2503400573		1003.8636297861								4603.6363636364		0.4101153237		2523.0294716213								4514.5454545455

						Asia		0.1366113893		547.8116709596										0.1744931032		1073.4815708148

						Europa		0.5708621538		2289.1572367088		3243		5809		992				0.3856184518		2372.3247154594				1336		992

						ROW		0.0421863996		169.1674625455										0.0297731213		183.1642421045

						Sum		1.00		4010										1.00		6152

						Hjelpeark fordeling andre kostnader produksjon

						Q1 04														Q1 03

								Prober		Andel		Kost		Systemer		Andel		Kost		Prober		Andel		Kost		Systemer		Andel		Kost

						Amerika		386		0.3143322476		206.8306188925		0		0		0		316		0.2740676496		119.4934952298		10		0.3448275862		75.1724137931

						Asia		216		0.1758957655		115.7394136808		19		0.5135135135		244.9459459459		199		0.172593235		75.250650477		5		0.1724137931		37.5862068966

						Europa		597		0.4861563518		319.8908794788		16		0.4324324324		206.2702702703		611		0.5299219428		231.0459670425		13		0.4482758621		97.724137931

						ROW		29		0.0236156352		15.5390879479		2		0.0540540541		25.7837837838		27		0.0234171726		10.2098872507		1		0.0344827586		7.5172413793

						Sum		1228		1		658		37		1		477		1153		1		436		29		1		218

						Estimert varekost		1964.8						1424.5						1844.8						1116.5

								0.5797067241						0.4202932759						0.6229696417						0.3770303583		2

						2003														2002

						Produksjonskost til fordeling														Produksjonskost til fordeling

								7180														9050

								6044														8396

								1136														-654

						På probe		658.5468385802												På probe		-407.4221456793

						System		477.4531614198												System		-246.5778543207

						Fordeling andre kostnader

						Markedskostnader og avskr						1625												826

								Q1 04				Tyskland		Norge		Goodwill		USA		Q1 03				Tyskland		Norge		Goodwill		USA

						Amerika		0.1822205175		296.1083409554								1313		0.3007462939		248.4164387262								956.3636363636

						Asia		0.3177942348		516.4156315463										0.17252558		142.5061290649

						Europa		0.4635765497		753.3118933113		1230		1523		248				0.4991388917		412.2887245467		777		1306		248

						ROW		0.036408698		59.164134187										0.0275892345		22.7887076622

						Sum		1.00		1625										1.00		826

						Hjelpeark fordeling andre kostnader produksjon

						2001

								Prober		Andel		Kost		Systemer		Andel		Kost		Prober		Andel		Kost		Systemer		Andel		Kost

						Amerika		722		0.2897271268		225.4077046549		110		0.5092592593		827.037037037				0		0				0		0

						Asia		290		0.1163723917		90.5377207063		38		0.1759259259		285.7037037037				0		0				0		0

						Europa		1331		0.5341091493		415.536918138		55		0.2546296296		413.5185185185				0		0				0		0

						ROW		149		0.0597913323		46.5176565008		13		0.0601851852		97.7407407407				0		0				0		0

						Sum		2492		1		778		216		1		1624		0		0		0		0		0		0

						Estimert varekost		3987.2						8316						0						0

								0.3240782886						0.6759217114						ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!

						2003														2002

						Produksjonskost til fordeling														Produksjonskost til fordeling

																						9050

																						8396

								2403														-654

						På probe		778.7601274465												På probe		ERROR:#DIV/0!

						System		1624.2398725535												System		ERROR:#DIV/0!

						Fordeling andre kostnader

						Markedskostnader og avskr						5716												826

								2003								Goodwill		USA		2002				Tyskland		Norge		Goodwill		USA

						Amerika		0.4381136615		2504.2576890565								4140		ERROR:#DIV/0!		ERROR:#DIV/0!								956.3636363636

						Asia		0.1566259185		895.2737499187		697.9904527701		1593.2642026889						ERROR:#DIV/0!		ERROR:#DIV/0!

						Europa		0.345202874		1973.1796280642		1538.3680601765		3511.5476882407						ERROR:#DIV/0!		ERROR:#DIV/0!		777		1306		248

						ROW		0.060057546		343.2889329605		267.6414870534		610.9304200139						ERROR:#DIV/0!		ERROR:#DIV/0!

						Sum		1.00		5716		3211.7423109435		5715.7423109435						ERROR:#DIV/0!		ERROR:#DIV/0!





prospekt









						Geographic split

						All numbers in NOK 1000

						Geographic split of sales

										1 quarter				1 quarter				Year				Year				Year

										2004				2003				2003				2002				2001



						USA				ERROR:#REF!				3,269				15,463				13,048				8882

						Asia				ERROR:#REF!				1,776				5,119				7,175				7851

						Europe				ERROR:#REF!				7,879				38,720				29,314				17092

						Rest of the world				ERROR:#REF!				782				3,689				3,178				2426



						Total sales				ERROR:#REF!				13,706				62,991				52,715				36251



						Geographical split of margin

										1 quarter				1 quarter				Year				Year				Year

										2004				2003				2003				2002				2001



						America				ERROR:#REF!				2,544				11,583				8,839				4624

						% margin America				ERROR:#REF!				77.82%				74.91%				67.74%				52.06%

						Asia				ERROR:#REF!				1,115				3,114				4,479				5,085

						% margin Asia				ERROR:#REF!				62.78%				60.83%				62.43%				64.77%

						Europe				ERROR:#REF!				4,563				22,718				15,786				10997

						% margin Europe				ERROR:#REF!				57.91%				58.67%				53.85%				64.34%

						Rest of the world				ERROR:#REF!				157				1,217				1,710				1,621

						% margin rest of the world				ERROR:#REF!				20.08%				32.99%				53.80%				66.81%



						Total margin				ERROR:#REF!				8379				38632				30,814				22327

						% total margin				ERROR:#REF!				61.13%				61.33%				58.45%				61.59%



						Geographical split of operating result

										1 quarter				1 quarter				Year				Year				Year

										2004				2003				2003				2002				2001



						America				ERROR:#REF!				1,347				5,977				2,405				383

						Asia				ERROR:#REF!				973				2,567				3,406				3,492

						Europe				ERROR:#REF!				1,820				10,650				6,627				7433

						Rest of the world				ERROR:#REF!				134				1,048				1,527				1,011

						R&D				ERROR:#REF!				1,593				4,953				5,455				2978

						SND\Skattefunn				ERROR:#REF!				-				(800)				(3,043)				-1564

						Administration				ERROR:#REF!				1,261				4,896				6,480				5697



						Total operating result				ERROR:#REF!				1,420				11,193				5,073				5,208

						% operating res.				ERROR:#REF!				10.36%				17.77%				9.62%				14.37%





						Split pr segment

						All numbers in NOK 1000

						Split of sales pr segment

										1 quarter				1 quarter				Year				Year				Year

										2004				2003				2003				2002				2001



						Sale of Medi-Stim products				ERROR:#REF!				10,637				47,874				37,261				36,251

						Saes of 3 party products				ERROR:#REF!				3,069				15,117				15,454				-



						Totalt salg				ERROR:#REF!				13,706				62,991				52,715				36,251



						Split of margin pr segment

										1 quarter				1 quarter				Year				Year				Year

										2004				2003				2003				2002				2001



						Margin from Medi-Stim products				ERROR:#REF!				6,801				31,288				23,517				22,327

						Margin from Medi-Stim products %				ERROR:#REF!				63.94%				65.35%				63.11%				61.59%

						Margin from 3 party products				ERROR:#REF!				1,578				7,344				7,297				-

						Margin from 3 party products %				ERROR:#REF!				51.42%				48.58%				47.22%				0.00%



						Total margin				ERROR:#REF!				8,379				38,632				30,814				22,327

						Total margin %				ERROR:#REF!				61.13%				61.33%				58.45%				61.59%



						Split of operating result pr segment

										1 quarter				1 quarter				Year				Year				Year

										2004				2003				2003				2002				2001



						Operating res. from Medi-Stim prod.				ERROR:#REF!				1,472				10,650				4,352				5208

						% Operating res. Medi-Stim prod.				ERROR:#REF!				13.84%				22.25%				11.68%				14.37%

						Operating res.from 3 party prod.				ERROR:#REF!				(52)				542				719				-

						% operating res.3 party prod.				ERROR:#REF!				-1.69%				3.59%				4.65%				0.00%







						Total operating res.				ERROR:#REF!				1,420				11,192				5,071				5,208

						% total operating res.				ERROR:#REF!				10.36%				17.77%				9.62%				14.37%





snitt aksjer

				Egne aksjer trukket fra				-76		-30		-24		-38		-38		-24		-24		-579		-579		-579		-579		-578		-555		-550		-550		-550		-550		-550		-550		-550		-550		-694		-96		-61		-61		-121		-161

				Kontroll				18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281

				Gjennomsnittlig utestående aksjer Medi-Stim ASA																																																								2006																								2005

																																				2007																																																																				2004						2003																								2002

								Mars		Februar		Januar		desember		november		oktober		september		august		juli		juni		mai		april		mars		feb		jan		Des		Nov		Okt		Sept		Aug		Juli		Juni		Mai		April		Mar		Feb		Jan		Des		Nov		Okt		Sept		Aug		Juli		Juni		Mai		April		Mars		Feb		Jan		des		Nov		Okt		Sept		Aug		Jul		Juni		Mai		April		Mars		Feb		Jan		Des		nov		okt		sept		aug		juli		jun		mai		apr		mars		feb		jan		des

								18785.281		18831.281		18837.281		18823.281		18823.281		18837.281		18837.281		18837.281		18837.281		18837.281		18837.281		18838.281		18861.281		18866.281		18866.281		18866.281		18866.281		18866.281		18866.281		18866.281		18866.281		18722.281		19320.281		19355.281		19355.281		19295.281		19255.281		19264.281		19230.5		19261.5		19261.5		19261.5		19261.5		19261.5		19301.5		19362.5		19362.5		19362.5		19382.5		19382.5		19382.5		19382.5		19382.5		19382.5		19382.5		19382.5		16,383		16,383		16,383		15,736		15,736		15,736		15,736		15,736		15,736		15,736		15,736		12,532		12,532		12,532		12,532		12,532		12,532		12,532



				Snitt pr 1 kvartal				18,818						18,828						18,837						18,838						18,865						18,866						18,866						19,133						19,302						19,252						19,262						19,309												19,383						19,383						17,383						15,952						14,134

				Snitt 2008										18841.8643333333						18846.5032222222						18851.1143333333						18864.6143333333						19041.781						19100.281						19217.281												19297.8150833333						19313.0555555556						19338.8333333333						19369.1666666667						18024.75						17,572						16,667



				Utvannet										18,833		18,833		18,847		18,847		18,847		18,847		18,847		18,847		18,848		18,871		18,876		18,876		18,876		18,876		18,876		18,876		18,876		18,876		18,732		19,330		19,365		19,365		19,365		19,365		19,374		19,341		19,372		19,372		19,372		19,372		19,372		19,412		19,473		19,473		19,473		19,493		19,493		19,483		19,483		19,483		19,483		19,483		19,483		16,483		16,483		16,483		16,480		16,480		16,440		16,440		16,440		16,520		16,520		16,520		13,372		13,372		13,372		13,372		13,372		13,372		13,372



				Snitt pr 1 kvartal										18,838						18,847						18,848						18,875						18,876						18,876						19,143												19,362						19,372						19,419												19,486						19,483						17,483						16,481						14,926

				Snitt 2008										18851.8643333333						18856.5032222222						18861.1143333333						18942.4476666667						19065.1143333333						19128.0587777778						19253.9476666667						19379.3436666667						19407.8150833333						19423.0555555556						19448.8333333333						19479.1666666667						18232.9166666667						17,815						16,982







				Utvanning



				Aksjeopsjoner

				Tildelt ansatte																																																				0		60000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100,000		100,000		100,000		100,000		384,000		384,000		344,000		344,000		344,000		344,000		344,000		344,000		400,000		400,000		400,000		400,000		400,000		400,000		400,000

				Styret																																																																																																				-		360,000		360,000		360,000		360,000		360,000		440,000		440,000		440,000		440,000		440,000		440,000		440,000		440,000		440,000		440,000

				Nye til Howie										10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000

				Ubenyttet																																																																																																																						-		-		-		-		-		-		-

				Totalt										10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		70,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		100,000		100,000		100,000		100,000		100,000		100,000		100,000		100,000		100,000		744,000		744,000		704,000		704,000		704,000		784,000		784,000		784,000		840,000		840,000		840,000		840,000		840,000		840,000		840,000



				Aksjeopsjoner

				Tildelt ansatte																																																																																																				25,000		96,000		96,000		86,000		86,000		86,000		86,000		86,000		86,000		100,000		100,000		100,000		100,000		100,000		100,000		100,000

				Styret																																																																																																						90,000		90,000		90,000		90,000		90,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000

				Ubenyttet																																																																																																				50,000		50,000		50,000		60,000		60,000		60,000		40,000		40,000		40,000		-		-		-		-		-		-		-



				Ubenyttet																																																																																																		200,000		50,000		50,000		50,000		50,000		50,000		50,000		50,000		50,000		50,000		50,000



				Antall benyttet ansatte

				Opprinnelig																																																																																																				100,000

				Nye til Jon																																																																																																				10,000

				Nye til Thomas																																																																																																				10,000



				Benyttet																																																																																																				120,000



				Styret

				ØB																																																																																																				30000

				KP																																																																																																				20000

				PB																																																																																																				20000

				EH																																																																																																				20000

				CF																																																																																																				20000

				Opprinnelig																																																																																																				110,000

				Ut av styret P.B																																																																																																				(20,000)

				Benyttet																																																																																																				90,000

				Totalt benyttet																																																																																																				210,000

				rest																																																																																																				50,000





Q4 rapp

























						Resultatregnskap 				4 kvartal 04				4 kvartal 03				2004				2003				2003				2002

						Alle tall i NOK 1000

						Salgsinntekter				ERROR:#REF!				ERROR:#REF!				75,368				62,991				62,991				52,730



						Varekostnader				ERROR:#REF!				ERROR:#REF!				21,270				16,813				16,813				16,315

						Lønnskostnader				ERROR:#REF!				ERROR:#REF!				22,038				20,879				20,879				15,523

						Avskrivninger				ERROR:#REF!				ERROR:#REF!				3,013				2,576				2,576				2,477

						Annen driftskostnad				ERROR:#REF!				ERROR:#REF!				16,572				11,531				11,531				13,344

						Totale driftskostnader				ERROR:#REF!				ERROR:#REF!				62,893				51,799				51,799				47,659



						Driftsresultat				ERROR:#REF!				ERROR:#REF!				12,475				11,192				11,192				5,071

						Driftsresultat %				ERROR:#REF!				ERROR:#REF!				16.55%				17.77%				17.77%				9.62%



						Finans inntekter				ERROR:#REF!				ERROR:#REF!				2,337				977				977				923

						Finans kostnader				ERROR:#REF!				ERROR:#REF!				4,222				2,263				2,263				2,975

						Netto finans				ERROR:#REF!				ERROR:#REF!				(1,885)				(1,286)				(1,286)				(2,052)



						Resultat før skatt				ERROR:#REF!				ERROR:#REF!				10,590				9,906				9,906				3,019



						Skattekostnad 				ERROR:#REF!				ERROR:#REF!				2,193				2,943				2,943				992



						Resultat etter skatt				ERROR:#REF!				ERROR:#REF!				8,397				6,963				6,963				2,027

						Utbytte				5,427				-				5,427				7,990								-



						Geografisk fordeling av salg				4 kvartal 04				4 kvartal 03				2004				2003				2003				2002

						Alle tall i NOK 1000



						USA				ERROR:#REF!				ERROR:#REF!				20,255				15,463				15,463				13,048

						Asia				ERROR:#REF!				ERROR:#REF!				9,745				5,119				5,119				7,175

						Europa				ERROR:#REF!				ERROR:#REF!				42,128				38,720				38,720				29,314

						Resten av verden				ERROR:#REF!				ERROR:#REF!				3,240				3,689				3,689				3,193



						Totalt salg				ERROR:#REF!				ERROR:#REF!				75,368				62,991				62,991				52,730



						Geografisk fordeling av salg i antall				4 kvartal 04				4 kvartal 03				2004				2003				2003				2002



						USA

						Antall prosedyrer				ERROR:#REF!				ERROR:#REF!				19,915				17,150				17,150				13550

						Antall prober				ERROR:#REF!				ERROR:#REF!				1,570				1,285				1,285				1,296

						Demosystemer				ERROR:#REF!				-				45				-				-				-



						Asia

						Antall systemer				ERROR:#REF!				ERROR:#REF!				42				17				17				27

						Antall prober				ERROR:#REF!				ERROR:#REF!				708				476				476				348



						Europa

						Antall systemer				ERROR:#REF!				ERROR:#REF!				42				55				55				41

						Antall prober				ERROR:#REF!				ERROR:#REF!				2,105				2,267				2,267				1819



						Resten av verden

						Antall systemer				ERROR:#REF!				ERROR:#REF!				11				14				14				14

						Antall prober				ERROR:#REF!				ERROR:#REF!				237				261				261				270



						Totalt antall systemer utenfor USA				ERROR:#REF!				ERROR:#REF!				95				86				86				82

						Totalt antall prober utenfor USA				ERROR:#REF!				ERROR:#REF!				3,050				3,004				3,004				2,437



						Fordeling av salg pr segment				4 kvartal 04				4 kvartal 03				2004				2003				2003				2002

						Alle tall i NOK 1000



						USA

						Prosedyre salg				ERROR:#REF!				ERROR:#REF!				14,751				12,994				12,994				10,874

						Prober USA				ERROR:#REF!				ERROR:#REF!				1,945				2,469				2,469				2,609

						Demosystemer				ERROR:#REF!				ERROR:#REF!				3,272				-				-				-

						Utenfor USA

						System salg				ERROR:#REF!				ERROR:#REF!				13,024				10,946				10,946				9,560

						Probesalg resten av verden				ERROR:#REF!				ERROR:#REF!				23,317				20,380				20,380				13,543

						Annet				ERROR:#REF!				ERROR:#REF!				234				1,282				1,282				1,160



						Sum salg av Medi-Stim prod.				ERROR:#REF!				ERROR:#REF!				56,543				48,071				48,071				37,746

						Salg av 3 part produkter				ERROR:#REF!				ERROR:#REF!				18,825				14,920				14,920				14,984



						Totalt salg				ERROR:#REF!				ERROR:#REF!				75,368				62,991				62,991				52,730



						Fordeling av salg pr segment i antall

																		1 halvår 04				1 halvår 03				2003				2002

						USA

						Antall prosedyrer												9,300				8,400				17,150				13,550

						Antall prober												746				700				1,285				1,296

						Utenfor USA

						Antall systemer												54				38				86				82

						Antall prober 												1,674				1,544				3,004				2,437

						Fordeling av margin pr segment



																		1 halvår 2004				1 halvår 2003				År 2003				År 2002



						Margin fra Medi-Stim produkter																				31,485				24,002

						Margin fra Medi-Stim produkter %												0.00%				0.00%				65.50%				63.59%

						Margin fra 3 part produkter																				7,344				7,297

						Margin fra 3 part produkter %												0.00%				0.00%				49.22%				48.70%



						Totalt margin												-				-				38,829				31,299

						Totalt margin %												0.00%				0.00%				61.64%				59.36%





						Fordeling av driftsres. pr segment				4 kvartal 04				4 kvartal 03				2004				2003				2003				2002

						Alle tall i NOK 1000



						Driftsres fra Medi-Stim produkter				ERROR:#REF!				ERROR:#REF!				11,140				10,650				10,650				4,352

						Driftsmargin Medi-Stim produkter				ERROR:#REF!				ERROR:#REF!				19.70%				22.15%				22.15%				11.53%

						Driftsres fra 3 part produkter				ERROR:#REF!				ERROR:#REF!				1,335				542				542				719

						Driftsmargin 3 parts prod.				ERROR:#REF!				ERROR:#REF!				7.09%				3.63%				3.63%				4.80%

						R&D

						Administrasjon



						Totalt driftsresultat				ERROR:#REF!				ERROR:#REF!				12,475				11,192				11,192				5,071

						Driftsmargin				ERROR:#REF!				ERROR:#REF!				16.55%				17.77%				17.77%				9.62%



						Nøkkeltall				2004				2003				2002



						Egenkapitalandel				75.82%				51.10%				34.33%

						Inntjening pr aksje				NOK    0.47				NOK    0.49				NOK    0.16

						Utvannet inntjening pr aksje				NOK    0.46				NOK    0.47				NOK    0.15

						Antall aksjer tidsveiet i 1000				18,025				14,134				12,532

						Antall aksjer utvannet i 1000				18,233				14,926				13,372



						Balanse				12/31/04				31.12 2003				31.12 2002

						Alle tall i NOK 1000

						Eiendeler



						Utsatt skattefordel				1,402				1,239				573

						Goodwill				6,950				7,943				8,936

						Immatrielle eiendeler				8,352				9,182				9,509

						Maskiner og utstyr				4,753				4,581				5,509

						Andre anleggsmidler				151				303				234

						Varige driftsmidler				4,904				4,884				5,743

						Sum anleggsmiddler				13,256				14,066				15,252



						Varelager				13,781				12,260				11,436

						Kundefordringer				14,442				11,949				7,248

						Andre kortsiktige fordringer				2,430				1,786				1,671

						Betalingsmidler				26,954				5,232				11,787

						Sum omløpsmidler				57,606				31,227				32,142



						Sum eiendeler				70,862				45,293				47,394



						Egenkapital og gjeld



						Aksjekapital				4,846				3,935				3,133

						Overkursfond				40,346				12,958				5,866

						Annen egenkapital				8,536				6,253				7,273

						Sum egenkapital				53,728				23,146				16,272



						Langsiktig gjeld

						Pensjonsforpliktelser				805				681				553

						Annen langsiktig gjeld				-				6,783				8,550

						Sum langsiktig gjeld				805				7,464				9,103



						Kortsiktig gjeld

						Kassakreditt				-				2,587				793

						Leverandørgjeld				4,544				4,776				6,995

						Skattetrekk, avgifter, feriepenger				3,440				4,637				2,022

						Avsatt til utbytte				5,427				-				-

						Annen kortsiktig gjeld				2,918				2,683				12,209

						Kortsiktig gjeld				16,329				14,683				22,019



						Sum egenkapital og gjeld				70,862				45,293				47,394



						Netto rentebærende gjeld				(26,954)				4,138				7,556



						Endring egenkapital				2004				2003				2002

						Alle tall i NOK 1000

						Inngående balanse egenkapital				23,146				16,272				14,368

						Resultat i perioden				8,397				6,963				2,027																Omregningsdiff Tyskland				EK i fjor				23

						Emisjoner				27,891				7,893				-																				EK i år eks res 				7

						Utbytte				(5,427)				(7,990)				-																								-16

						Omregningsdifferanser				(279)				8				(123)

						Egenkapital ved utgang				53,728				23,146				16,272																Omregningsdiff USA				EK i fjor				1074

																																						EK i år eks res 				858

						Kontantstrøm analyse				2004				2003				2002																								-216

						Alle tall i NOK 1000



						Periodens overskudd				10,590				9,905				3,019

						Avskrivninger				3,013				2,576				2,476

						Betalte skatter				(837)				(1,403)				(2,043)

						Endring i arbeidskapital				(4,245)				(7,707)				(3,406)

						Endring andre tidsavgren.				(3,040)				(9,123)				11,235

						Annen kontantstrøm fra drift				(5,109)				(15,657)				8,262

						Likviditet fra virksomheten				5,481				(5,752)				11,281

						Likvider til/fra investeringer

						Investering i varig driftsmidler				(2,280)				(675)				(12,726)

						Salg av varig driftsmidler				-				60

						Endring i andre investeringer				-				(43)				36



						Kontantstrøm fra investeringer				(2,280)				(658)				(12,690)

						Likvider til/fra finansiering

						Nedbetaling av gjeld				(6,783)				(1,767)				8,550

						Emisjon				27,891				7,893

						Annet 				(2,587)				(6,271)				973



						Kontantstrøm fra finansiering				18,521				(145)				9,523





						Endring av kontanter i perioden				21,722				(6,555)				8,114





						Kontanter ved inngangen av perioden				5,232				11,787				3,673



						Kontanter ved

						utgangen av perioden				26,954				5,232				11,787

						Geografisk fordeling av slag



																		1 halvår 2004				1 halvår 2003				År 2003				År 2002



						Amerika																				17,265				13,582

						Asia																				5,119				7,175

						Europa																				38,720				29,314

						Resten av verden																				1,887				2,644



						Totalt salg												-				-				62,991				52,715



						Geografisk fordeling av margin



																		1 halvår 2004				1 halvår 2003				År 2003				År 2002



						Amerika																				11,583				8,839

						% margin Amerika												ERROR:#DIV/0!				ERROR:#DIV/0!				67.09%				65.08%

						Asia																				3,114				4,479

						% margin Asia												ERROR:#DIV/0!				ERROR:#DIV/0!				60.83%				62.43%

						Europa																				22,718				15,786

						% margin Europa												ERROR:#DIV/0!				ERROR:#DIV/0!				58.67%				53.85%

						Resten av verden																				1,217				1,710

						% margin resten av verden												ERROR:#DIV/0!				ERROR:#DIV/0!				64.49%				64.67%



						Totalt margin												-				-				38,632				30,814

						% margin												ERROR:#DIV/0!				ERROR:#DIV/0!				61.33%				58.45%



						Geografisk fordeling av driftsresultat



																		1 halvår 2004				1 halvår 2003				År 2003				År 2002



						Amerika												-				-				5,977				2,405

						Asia												-				-				2,567				3,406

						Europa																-				10,650				6,627

						Resten av verden												-				-				1,047				1,525

						R&D																				4,953				5,455

						SND\Skattefunn												-				-				(800)				(3,043)

						Administrasjon																				4,896				6,480



						Totalt driftsresultat												-				-				11,192				5,071

						% driftsres. margin												ERROR:#DIV/0!				ERROR:#DIV/0!				17.77%				9.62%





						Resultatregnskap 				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003

						Alle tall i NOK 1000

						Salgsinntekter				ERROR:#REF!				ERROR:#REF!				36,817				28,489				62,991



						Varekostnader				ERROR:#REF!				ERROR:#REF!				9,771				7,471				16,813

						Lønnskostnader				ERROR:#REF!				ERROR:#REF!				10,518				9,034				20,879

						Avskrivninger				ERROR:#REF!				ERROR:#REF!				1,318				1,268				2,576

						Annen driftskostnad				ERROR:#REF!				ERROR:#REF!				8,666				6,455				11,531

						Totale driftskostnader				ERROR:#REF!				ERROR:#REF!				30,273				24,228				51,799



						Driftsresultat				ERROR:#REF!				ERROR:#REF!				6,544				4,261				11,192

						Driftsresultat %				ERROR:#REF!				ERROR:#REF!				17.77%				14.96%				17.77%



						Finans inntekter				ERROR:#REF!				ERROR:#REF!				878				1,083				977

						Finans kostnader				ERROR:#REF!				ERROR:#REF!				1,093				1,258				2,263

						Netto finans				ERROR:#REF!				ERROR:#REF!				(215)				(175)				(1,286)



						Resultat før skatt				ERROR:#REF!				ERROR:#REF!				6,329				4,086				9,906



						Skattekostnad 				ERROR:#REF!				ERROR:#REF!				1,903				1,222				2,943



						Resultat etter skatt				ERROR:#REF!				ERROR:#REF!				4,426				2,864				6,963







										(0)































																		2 kvartal 2004				1 kvartal 2004				4 kvartal 2003				3 kvartal 2003				2 kvartal 2003				1 kvartal 2003				4 kvartal 2002				3 kvartal 2002				2 kvartal 2002				1 kvartal 2002



						USA prosedyrer																ERROR:#REF!				5,100				3,650				4,500				3900				2400				4500				3300				3350

						Asia system salg																ERROR:#REF!				5				6				1				5				12				0				3				12

						Asia probe salg																ERROR:#REF!				60				170				47				199				90				89				71				98

						Europa system salg																ERROR:#REF!				21				13				8				13				10				18				4				9

						Europa probe salg																ERROR:#REF!				696				435				525				611				503				505				400				411

						Resten av verden syst. salg																ERROR:#REF!				3				-				5				6				5				3				1				5

						Resten av verden probe salg																ERROR:#REF!				91				8				129				33				55				68				51				96



						Totalt prosedyresalg																ERROR:#REF!				5,100				3,650				4,500				3,900				2,400				4,500				3,300				3,350

						Totalt systemsalg																ERROR:#REF!				29				19				14				24				27				21				8				26

						Totalt probesalg																ERROR:#REF!				847				613				701				843				648				662				522				605













Grafer

																								3 quarter				2 quarter				1 quarter				4 quarter				3 quarter				2 quarter				1 quarter				4 quarter				3 quarter				2 quarter				1 quarter

				Salg Tyskland																								2388				2742				3455				1790				1454				1067

				System																								446.43				616.4				874.5427025634				453.0915883035				368.0419940745				270.0830864357				202				80.8

				Prober																								1494.57				2063.6				2554.1987633647				1323.3041349994				1074.9073811671				788.8075486281				1305				522

				Annet																								447				62

				Totale kjøp																																1711																215				305				255				301

				Totale salg																																2823

				Margin																																1112

																																				0.3939071909																																1112

				Margin																																265.1642314436				196.7101110462				234.0549386324				217.0707188778				158				373				51				173				915		542

				MSN IC kjøp																																408				455				514				334																				197		343

				Salg																																673.1642314436				750.7101110462				848.0549386324				551.0707188778																						199

				System																												0				376.5236703682				419.8977206312				474.3459964933				308.2326125073				83				458				108				175

				Prober																								179				251				296.8790181181				331.0783167738				374.0093512566				243.0333138515				290				220				198				299

				Annet																								4028				4677

																																0				0				0				0				0				0				0				0				0

																												12933				14790				14975				11060				11399				10637				8216				10476				8190				10849

				Sales split of products

																				Q4				Q3				Q2 				Q1				Q4				Q3				Q2				Q1				4 quarter				3 quarter				2 quarter				1 quarter

																				2004				2004				2004				2004				2003				2003				2003				2003				2002				2002				2002				2002





				Procedure sales																4,465				3217				3650				3,419				3,893				3,215				3,195				2,691				1,836				3,443				2,582				3,013

				Probes USA																493				538				351				563				562				640				679				588				849				388				977				395

				Demosystems US																				3272

				System sales																3396				1796				2,349				5,483				3,979				2,624				1,606				2,737				3,022				2,524				927				3,087

				Probe sales rest of the world																5930				5688				6,504				5,195				6,406				4,456				5,001				4,517				3,293				3,636				2,907				3,707

				Other																25								79				130				135				125				918				104				(784)				485				797				647



				Sale of Medi-Stim products																14309				14511				12933				14,790				14975				11060				11399				10637				8216				10476				8190				10849

				Sale of 3 party products																5,556				4175				4475				4,619				4955				3512				3383				3069				3902				3503				3859				3720



				Total sales																19,865				18,686				17,408				19,409				19,930				14,572				14,782				13,706				12,118				13,979				12,049				14,569



				Snitt pris

				Prosedyrer																				0.785				0.760				0.760				0.763				0.881				0.710				0.690				0.765				0.765				0.782				0.899

				Syst																								138.1764705882				148.1891891892				137.2068965517				138.1052631579				114.7142857143				114.0416666667				111.9259259259				120.1904761905				115.875				118.7307692308

				Prob																								7.82				6.170				8				7				7				5				5				5				6				6

				Geographic split in number of units

								3 quarter				2 quarter				1 quarter				4 quarter				3 quarter				2 quarter				1 quarter				4 quarter				3 quarter				2 quarter				1 quarter				4 quarter				3 quarter				2 quarter				1 quarter

								2005				2005				2005				2004				2004				2004				2004				2003				2003				2003				2003				2002				2002				2002				2002



				Number of procedures USA				6,901				7,421				6,928				6515				4100				4,800				4,500				5,100				3,650				4,500				3900				2400				4500				3300				3350

				Number of probes used USA				1,005				-				-				370				454				360				386				271				314				390				310				386				335				415				160

				Number of systems sold Asia'				4				9				17				12				2				9				19				5				6				1				5				12				0				3				12

				Number of probes sold Asia				185				205				138				214				20				258				216				60				170				47				199				90				89				71				98

				Number of systems sold Europe				13				13				6				9				10				7				16				21				13				8				13				10				18				4				9

				Number of probes sold in Europe				747				813				804				538				467				503				597				696				435				525				611				503				505				400				411

				Numb. Syst. Rest of the world				2				8				-				6				2				1				2				3				-				5				6				5				3				1				5

				Numb. of probes rest of the world				150				197				94				22				115				71				29				91				8				129				33				55				68				51				96



				Total  number of procedures				6,901				7,421				6,928				6,515				4,100				4,800				4,500				5,100				3,650				4,500				3,900				2,400				4,500				3,300				3,350

				Number of probes used USA				1,005				-				-				370				454				360				386				271				314				390				310				386				335				415				160

				Total number of systems				19				30				23				27				14				17				37				29				19				14				24				27				21				8				26

				Total number of probes row				1,082				1,215				1,036				774				602				832				842				847		-		613		-		701		-		843		-		648		-		662		-		522		-		605

																																Q1				Q4				Q3				Q2				Q1				Q4				Q3				Q2				Q1

																																2004				2003				2003				2003				2003				2002				2002				2002				2002



				Driftsres fra Medi-Stim produkter																				1891				2595				3,062				4,539				2,043				2,595				1,472				-875				2078				1055				2094

				% driftsres. Medi-Stim produkter																				13.03%				20.06%				20.70%				30.31%				18.47%				22.77%				13.84%				-10.65%				19.84%				12.88%				19.30%

				Driftsres fra 3 part produkter																				335				158				601				299				49				246				(52)				6				705				(139)				147

				% driftsres 3 parts prod.																				8.02%				3.53%				13.01%				6.03%				1.40%				7.27%				-1.69%				0.15%				20.13%				-3.60%				3.95%







				Total operating result																				2,226				2,753				3,663				4,838				2,092				2,841				1,420				(869)				2,783				916				2,241

				% operating result																				11.91%				15.81%				18.87%				24.27%				14.36%				19.22%				10.36%				-7.17%				19.91%				7.60%				15.38%

																																																																				Q1		Q1		Q1		Q1		Q1		Q1				Q2		Q2		Q2		Q2		Q2		Q2				Q3		Q3		Q3		Q3		Q3		Q3				Q4		Q4		Q4		Q4										Q1		Q1				Q2		Q2		Q3		Q3		Q4		Q4

																																																																				1999		2000		2001		2002		2003		2004				1999		2000		2001		2002		2003		2004				1999		2000		2001		2002		2003		2004				1999		2000		2001		2003										2001		2003				2002		2004		2001		2003		2001		2003

																																																																		Number of procedures USA		0		0		1600		3350		3900		4,500								1500		3300		4,500		4,800								2630		4500		3,650		4,100								1000		5,100										1600		3900				3300		4800		2630		3650		1000		5100

																																																																		Number of probes used USA						317		160		310		386								329		415		390		3,600								183		335		314		454								120		271

																																																																		Number of systems sold Asia'								12		5		19										3		1		9										0		6		2										5

																																																																		Number of probes sold Asia		68		57		71		98		199		216				39		52		43		71		47		258				41		43		69		89		170		20				29		80		47		60

																																																																		Number of systems sold Europe								9		13		16										4		8		7										18		13		8										21

																																																																		Number of probes sold in Europe		170		232		244		411		611		597				180		209		397		400		525		437				199		201		332		505		435		467				207		299		331		696

																																																																		Numb. Syst. Rest of the world								5		6		2										1		5		1										3		-		6										3

																																																																		Numb. of probes rest of the world		9		9		28		96		33		29				10		21		62		51		129		71				11		20		54		68		8		115				0		27		92		91



																																																																		Total  number of procedures		0		0		1600		3350		3900		4500				0		0		1500		3300		4500		4800				0		0		2630		4500		3650		4100				0		0		1000		5100

																																																																		Number of probes used USA		0		0		317		160		310		386				0		0		329		415		390		3600				0		0		183		335		314		454				0		0		120		271

																																																																		Total number of systems		0		0		0		26		24		37				0		0		0		8		14		17				0		0		0		21		19		16				0		0		0		29

																																																																		Total number of probes row		247		298		343		605		843		842				229		282		502		522		701		766				251		264		455		662		613		602				236		406		470		847

																																Geographic split in number of units

																																Q1 2004				Q1 2003				2003				2002				2001																						Akk pr 2000		2001		2002		2003

																										Number of procedures USA						4,500				3900				17,150				13550				6730																		Number of procedures USA						6730		13550		17,150

																										Number of probes used USA						386				310				1,285				1296				722																		Number of probes used USA						722		1296		1,285

																										Number of systems sold in US						-				0				-				0				16																		Lease systems				0		110		69		5

																										Number of systems sold Asia'						19				5				17				27				33																		Number of systems sold in US						16		0		-

																										Number of probes sold Asia						216				199				476				348				230																		Number of systems sold Asia'				162		33		27		17				0.3617021277

																										Number of systems sold Europe						16				13				55				41				55																		Number of probes sold Asia						230		348		476

																										Number of probes sold in Europe						597				611				2,267				1819				1331																		Number of systems sold Europe				229		55		41		55				1.6241134752

																										Numb. Syst. Rest of the world						2				6				14				14				18																		Number of probes sold in Europe						1331		1819		2,267

																										Numb. of probes rest of the world						29				33				261				270				209																		Numb. Syst. Rest of the world				53		18		14		14				0.3758865248

																																																																		Numb. of probes rest of the world						209		270		261

																										Total  number of procedures						4,500				3,900				17,150				13,550				6,730

																										Number of probes used USA						386				310				1,285				1,296				722																		Total  number of procedures						6,730		13,550		17,150

																										Total number of systems						37				24				86				82				122																		Number of probes used USA						722		1,296		1,285

																										Total number of probes row						842				843				3,004				2,437				1,770																		Total number of systems				444		106		82		86

																																																																		Total number of probes row						1,770		2,437		3,004

																																																																																																														Geographic split in number of units

																																																																																																																		2002		2002		2002		2002		2003		2003		2003		2003		2004		2004		2004		2004		2005		2005		2005

																																																																																																																		Q1 02		Q2 02		Q3 02		Q4 02		Q1 03		Q2 03		Q3 03		Q4 03		Q1 04		Q2 04		Q3 04		Q4 04		Q1 05		Q2 05		Q3 05

																																																																																																														Number of procedures sold in the US				3350		3300		4500		2400		3900		4500		3650		5100		4500		4800		4100		6515		4775		4300		4600

																																																																																																														Number of probes used USA				160		415		335		386		310		390		314		271		386		360		454		370		446		524		681

																																																																																																														Number of systems sold Asia'				12		3		0		12		5		1		6		5		19		9		2		12		7		9		8

																																																																																																														Number of probes sold Asia				98		71		89		90		199		47		170		60		216		258		20		214		199		71		169

																																																																																																														Number of systems sold Europe				9		4		18		10		13		8		13		21		16		7		10		9		9		9		6

																																																																																																														Number of probes sold in Europe				411		400		505		503		611		525		435		696		597		503		467		538		597		722		463

																																																																																																														Numb. Syst. Rest of the world				5		1		3		5		6		5		0		3		2		1		2		6		5		6		8

																																																																																																														Numb. of probes rest of the world				96		51		68		55		33		129		8		91		29		71		115		22		69		118		218

																																																																																																														Total  number of procedures				3350		3300		4500		2400		3900		4500		3650		5100		4500		4800		4100		6515		4775		4300		4600

																																																																																																														Number of probes used USA				160		415		335		386		310		390		314		271		386		360		454		370		446		524		681

																																																																																																														Total number of systems				26		8		21		27		24		14		19		29		37		17		14		27		21		24		22

																																																																																																														Total number of probes row				605		522		662		648		843		701		613		847		842		832		602		774		865		911		850

																																																																																																														Probe sales pr quarter				765		937		997		1034		1153		1091		927		1118		1228		1192		1056		1144		1311		1435		1531

																																																																		Akkumulerte innstallasjoner		2000		2001		2002		2003		2004

																																																																		USA		0		110		179		184		184

																																																																		Asia		162		195		222		239		258

																																																																		Europe		229		284		325		380		396

																																																																		Rest of the world		53		71		85		99		101

																																																																		Total		444		660		811		902		939

																																																																				Q1		Q1		Q1				Q2		Q2		Q2				Q3		Q3				Q4		Q4

																																																																				2002		2003		2004				2002		2003		2004				2002		2003				2002		2003

																																																																		Operating result		2,241		1,420		3,663				916		2,841		2,881				2,783		2,092				(869)		4,838

																																																																		Acc operating result pr quarter		2241		1420		3663				3157		4261		6,544				5940		6353				5071		11191



																																																																				Q1 03		Q1 04				Q2 03 		Q2 04				Q3 03		Q3 04				Q4 03

																																																																		Result before tax		1,347		3,408				2,739		2,921				1,346		2,125				4,473



																																																																				1,347		3,408				1347		3408				1347		3408				1347

																																																																										2739		2921				2739		2921				2739

																																																																																1347		2125				1347

																																																																																						4473

																																																																		Acc result before tax		1347		3408				4086		6329				5432		8454				9905



																																																																				Q1 03		Q1 04				Q2 03 		Q2 04				Q3 03		Q3 04				Q4 03

																																																																		Sales		13,707		19,409				14,782		17,408				14,572		18,686				19,930

																																																																				13,707		19,409				13707		19409				13707		19409				13707

																																																																										14,782		17,408				14,782		17,408				14,782

																																																																																14572		18686				14572

																																																																																						19930

																																																																		Accumulated sales		13707		19409				28489		36817				43061		55503				62991

																																																																				41.60%						29.23%						28.89%



Number of procedures pr year USA

Number of procedures USA	2001	2002	2003	6730	13550	17150	Year



Procedures







AKKUMULERT RESULTAT FØR SKATT PR KVARTAL

Acc result before tax	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	1347	3408	4086	6329	5432	8454	9905	KVARTAL



RES.FØR SKATT 1= NOK 1000





AKKUMULERT SALG PR KVARTAL

Accumulated sales	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	13707	19409	28489	36817	43061	55503	62991	KVARTAL



OMSETNING 1=NOK 1000





Akkumulert resultat før skatt pr kvartal

Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	1347	3408	1347	3408	1347	3408	1347	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	2739	2921	2739	2921	2739	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	1347	2125	1347	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	4473	Kvartal



NOK 000'





Akkumulert salg pr kvartal

Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	13707	19409	13707	19409	13707	19409	13707	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	14782	17408	14782	17408	14782	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	14572	18686	14572	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	19930	Kvartal



NOK 000'





Sale of Medi-Stim products	14309	14511	2004	2004	2003	2003	2003	2003	Q2 	Q1	Q4	Q3	Q2	Q1	12933	14790	14975	11060	11399	10637	Sale of 3 party products	 5 556 	4175	2004	2004	2003	2003	2003	2003	Q2 	Q1	Q4	Q3	Q2	Q1	4475	4619	4955	3512	3383	3069	Quarter



Percent split









2001	2003	2002	2004	2001	2003	2001	2003	Q1	Q1	Q2	Q2	Q3	Q3	Q4	Q4	1600	3900	3300	4800	2630	3650	1000	5100	#REF!	Quarter



Number of procedures





Trend procedure sales pr quarter 2002 to 2005

Number of procedures sold in the US	Q1 02	Q2 02	Q3 02	Q4 02	Q1 03	Q2 03	Q3 03	Q4 03	Q1 04	Q2 04	Q3 04	Q4 04	Q1 05	Q2 05	Q3 05	3350	3300	4500	2400	3900	4500	3650	5100	4500	4800	4100	6515	4775	4300	4600	







Trend probe sales pr quarter 2002 to 2005

Probe sales pr quarter	Q1 02	Q2 02	Q3 02	Q4 02	Q1 03	Q2 03	Q3 03	Q4 03	Q1 04	Q2 04	Q3 04	Q4 04	Q1 05	Q2 05	Q3 05	765	937	997	1034	1153	1091	927	1118	1228	1192	1056	1144	1311	1435	1531	Quarter



Number og probes







Total number of probes row	Q1 02	Q2 02	Q3 02	Q4 02	Q1 03	Q2 03	Q3 03	Q4 03	Q1 04	Q2 04	Q3 04	Q4 04	Q1 05	Q2 05	Q3 05	605	522	662	648	843	701	613	847	842	832	602	774	865	911	850	Probe sales pr quarter	Q1 02	Q2 02	Q3 02	Q4 02	Q1 03	Q2 03	Q3 03	Q4 03	Q1 04	Q2 04	Q3 04	Q4 04	Q1 05	Q2 05	Q3 05	765	937	997	1034	1153	1091	927	1118	1228	1192	1056	1144	1311	1435	1531	







Total number of probes sold pr year (ex US)

Total number of probes row	2001	2002	2003	1770	2437	3004	Year



Number of probes







Accumulated system instalations

USA	2000	2001	2002	2003	2004	0	110	179	184	184	Asia	2000	2001	2002	2003	2004	162	195	222	239	258	Europe	2000	2001	2002	2003	2004	229	284	325	380	396	Rest of the world	2000	2001	2002	2003	2004	53	71	85	99	101	Total	2000	2001	2002	2003	2004	444	660	811	902	939	Year



Number of systems







Number of procedures USA pr quarter 2001 - 2004

Number of procedures USA	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2003	Q1	Q1	Q1	Q1	Q2	Q2	Q2	Q2	Q2	Q2	Q3	Q3	Q3	Q3	Q3	Q3	Q4	Q4	Q4	Q4	1600	3350	3900	4500	1500	3300	4500	4800	2630	4500	3650	4100	1000	5100	Quarter



Procedures







Total number of probes sold ex US

Total number of probes row	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2003	Q1	Q1	Q1	Q1	Q1	Q1	Q2	Q2	Q2	Q2	Q2	Q2	Q3	Q3	Q3	Q3	Q3	Q3	Q4	Q4	Q4	Q4	247	298	343	605	843	842	229	282	502	522	701	766	251	264	455	662	613	602	236	406	470	847	Quarters



Number of probes









Number of probes sold Asia	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2003	Q1	Q1	Q1	Q1	Q1	Q1	Q2	Q2	Q2	Q2	Q2	Q2	Q3	Q3	Q3	Q3	Q3	Q3	Q4	Q4	Q4	Q4	68	57	71	98	199	216	39	52	43	71	47	258	41	43	69	89	170	20	29	80	47	60	Quarters



Probes









Number of probes sold in Europe	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2003	Q1	Q1	Q1	Q1	Q1	Q1	Q2	Q2	Q2	Q2	Q2	Q2	Q3	Q3	Q3	Q3	Q3	Q3	Q4	Q4	Q4	Q4	170	232	244	411	611	597	180	209	397	400	525	437	199	201	332	505	435	467	207	299	331	696	Quarters



Probes









Numb. of probes rest of the world	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2003	Q1	Q1	Q1	Q1	Q1	Q1	Q2	Q2	Q2	Q2	Q2	Q2	Q3	Q3	Q3	Q3	Q3	Q3	Q4	Q4	Q4	Q4	9	9	28	96	33	29	10	21	62	51	129	71	11	20	54	68	8	115	0	27	92	91	Quarters



Probes







Akkumulert resultat pr kvartal

Acc operating result pr quarter	2002	2003	2004	2002	2003	2004	2002	2003	2002	2003	Q1	Q1	Q1	Q2	Q2	Q2	Q3	Q3	Q4	Q4	2241	1420	3663	3157	4261	6544	5940	6353	5071	11191	Kvartal



Driftsresultat 1=NOK1000







Ark1

				Resultatregnskap 				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003

				Alle tall i NOK 1000

				Salgsinntekter				17,408				14,781				36,817				28,489				62,991				1.2923233529



				Varekostnader				4,630				3,647				9,771				7,471				16,813				0.2622415669

				Lønnskostnader				4,540				4,176				10,518				9,034				20,879				0.265393704

				Avskrivninger				667				638				1,318				1,268				2,576

				Annen driftskostnad				4,690				3,479				8,666				6,455				11,531

				Totale driftskostnader				14,527				11,940				30,273				24,228				51,799



				Driftsresultat				2,881				2,841				6,544				4,261				11,192

				Driftsresultat %				16.55%				19.22%				17.77%				14.96%				17.77%



				Finans inntekter				461				756				878				1,083				977

				Finans kostnader				421				858				1,093				1,258				2,263

				Netto finans				40				(102)				(215)				(175)				(1,286)



				Resultat før skatt				2,921				2,739				6,329				4,086				9,906



				Skattekostnad 				879				822				1,903				1,222				2,943



				Resultat etter skatt				2,042				1,917				4,426				2,864				6,963



				Geografisk fordeling av salg				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003

				Alle tall i NOK 1000



				USA				4,001				3,884				7,983				7,153				15,463

				Asia				2,838				351				6,685				2,127				5,119

				Europa				9,749				8,485				20,696				16,364				38,720

				Resten av verden				820				2,061				1,453				2,845				3,689



				Totalt salg				17,408				14,781				36,817				28,489				62,991



				Geografisk fordeling av salg i antall				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003



				USA

				Antall prosedyrer				4,800				4,500				9,300				8,400				17,150

				Antall prober				360				390				746				700				1,285



				Asia

				Antall systemer				9				1				28				6				17

				Antall prober				258				47				474				246				476



				Europa

				Antall systemer				7				8				23				21				55

				Antall prober				437				525				1,034				1,136				2,267



				Resten av verden

				Antall systemer				1				5				3				11				14

				Antall prober				71				129				100				162				261



				Totalt antall systemer utenfor USA				17				14				54				38				86

				Totalt antall prober utenfor USA				766				701				1,608				1,544				3,004



				Fordeling av salg pr segment				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003

				Alle tall i NOK 1000



				USA

				Prosedyre salg				3,650				3,195				7,069				5,886				12,994

				Prober USA				351				679				914				1,267				2,469

				Utenfor USA

				System salg				2,349				1,606				7,179				4,343				10,946

				Probesalg resten av verden				6,504				5,001				12,352				9,518				20,380

				Annet				79				917				209				1,022				1,282				3441		0.15614648

																												4671		0.16848826

				Sum salg av Medi-Stim prod.				12,933				11,398				27,723				22,037				48,071

				Salg av 3 part produkter				4,475				3,383				9,094				6,452				14,920				0.2470054594

																												0.2264733757

				Totalt salg				17,408				14,781				36,817				28,489				62,991



				Fordeling av salg pr segment i antall

																1 halvår 04				1 halvår 03				2003

				USA

				Antall prosedyrer												9,300				8,400				17,150

				Antall prober												746				700				1,285

				Utenfor USA

				Antall systemer												54				38				86

				Antall prober 												1,608				1,544				3,004

				Fordeling av margin pr segment



																1 halvår 2004				1 halvår 2003				År 2003



				Margin fra Medi-Stim produkter																				31,485

				Margin fra Medi-Stim produkter %												0.00%				0.00%				65.50%

				Margin fra 3 part produkter																				7,344

				Margin fra 3 part produkter %												0.00%				0.00%				49.22%



				Totalt margin												-				-				38,829

				Totalt margin %												0.00%				0.00%				61.64%



																												5300		3,794

				Fordeling av driftsres. pr segment				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003						0.4171981526

				Alle tall i NOK 1000

																												4000		2,452

				Driftsres fra Medi-Stim produkter				2,723				2,523				5,785				3,939				10,650						0.3800371978

				Driftsmargin Medi-Stim produkter				21.05%				22.14%				20.87%				17.87%				22.15%

				Driftsres fra 3 part produkter				158				318				759				267				542

				Driftsmargin 3 parts prod.				3.53%				9.40%				8.35%				4.14%				3.63%

				R&D

				Administrasjon



				Totalt driftsresultat				2,881				2,841				6,544				4,206				11,192

				Driftsmargin				16.55%				19.22%				17.77%				14.76%				17.77%



				Nøkkeltall				1 halvår 04				1 halvår 03				2003				2002



				Egenkapitalandel				82.92%				46.26%				51.10%				34.33%

				Inntjening pr aksje				kr    0.27				kr    0.23				kr    0.49				kr    0.16

				Utvannet inntjening pr aksje				kr    0.26				kr    0.21				kr    0.47				kr    0.15

				Antall aksjer tidsveiet i 1000				16,667				12,532				14,134				12,532

				Antall aksjer utvannet i 1000				16,982				13,372				14,926				13,372



				Balanse				6/30/04				6/30/03				31.12 2003				31.12 2002

				Alle tall i NOK 1000

				Eiendeler



				Utsatt skattefordel				1,346				665				1,239				573

				Goodwill				7,446				8,439				7,943				8,936

				Immatrielle eiendeler				8,792				9,104				9,182				9,509

				Maskiner og utstyr				4,041				5,086				4,581				5,509

				Andre anleggsmidler				-				159				303				234

				Varige driftsmidler				4,041				5,245				4,884				5,743

				Sum anleggsmiddler				12,833				14,349				14,066				15,252



				Varelager				12,618				12,153				12,260				11,436

				Kundefordringer				12,509				8,184				11,949				7,248

				Andre kortsiktige fordringer				1,916				2,327				1,786				1,671

				Betalingsmidler				27,577				3,597				5,232				11,787

				Sum omløpsmidler				54,619				26,261				31,227				32,142



				Sum eiendeler				67,452				40,610				45,293				47,394



				Egenkapital og gjeld



				Aksjekapital				4,846				3,910				3,935				3,133

				Overkursfond				40,346				12,862				12,958				5,866

				Annen egenkapital				10,739				2,013				6,253				7,273

				Sum egenkapital				55,931				18,785				23,146				16,272



				Langsiktig gjeld

				Pensjonsforpliktelser				771				830				681				553

				Annen langsiktig gjeld				-				7,667				6,783				8,550

				Sum langsiktig gjeld				771				8,497				7,464				9,103



				Kortsiktig gjeld

				Kassakreditt				-				387				2,587				793

				Leverandørgjeld				3,661				2,968				4,776				6,995

				Skattetrekk, avgifter, feriepenger				3,390				1,516				4,637				2,022

				Annen kortsiktig gjeld				3,699				8,457				2,683				12,209

				Kortsiktig gjeld				10,750				13,328				14,683				22,019



				Sum egenkapital og gjeld				67,452				40,610				45,293				47,394



				Netto rentebærende gjeld				(27,577)				4,457				4,138				7,556







Balance sheet –
Equity and Liability

Balance sheet 31.03.2022 31.12.2021
All numbers in NOK 1000

Share capital 4 585             4 585             
Premium fund 44 172           44 172           
Other equity 278 968         257 295         
Total equity 327 725         306 052         

Total long term debt 18 578           19 589           
   

Total short term debt 81 187           77 603           

Total equity and liability 427 490         403 244         

No interest-bearing debt

22.9 MNOK in obligations 
related to lease contracts where 
15.3 MNOK is long term

Strong balance sheet with 76.7 % 
equity ratio
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						Profit & loss				4. quarter 10				4. quarter 09				2010				2009

						All numbers in NOK 1000

						Sales				44,131				40,486				158,032				158,749



						Cost of goods sold				12,471				12,570				42,776				42,792

						Salary and sosial expenses				15,572				15,879				51,163				51,696

						Other operating expenses				8,532				9,277				34,837				31,975

						Total operating expenses				36,575				37,726				128,776				126,463



						Opr. res.before. depr. and write offs				7,556				2,760				29,256				32,286

						Opr. res before depr and write off %				17.12%				6.82%				18.51%				20.34%



						Depreciation				1,267				945				5,051				3,765

						Write offs of goodwill 				-				-				-				-



						Operating result				6,289				1,815				24,204				28,522



						Financial income				1,615				1,805				9,398				19,157

						Financial expenses				741				(284)				9,002				10,474

						Net finance				874				2,089				397				8,682



						Pre tax profit				7,163				3,904				24,601				37,204



						Tax				1,062				6				5,944				9,331

						Change in deferred tax				-				-				-				-



						Result				6,102				3,897				18,657				27,874

						Dividend				-				-				16,504				11,017



						Comprehensive income

						Result after tax				6,102				3,897				18,657				27,874

						Exchange differences arising				-				-				-				-

						on translation of foreign operations				175				(335)				(262)				(185)

						Total comprehensive income				6,277				3,562				18,395				27,689



						Key figures				4. quarter 10				4. quarter 09				2010				2009



						Equity share				73.89%				72.99%				73.89%				72.99%

						Earnings per share				kr    0.33				kr    0.21				kr    1.02				kr    1.51

						Earnings per share diluted				kr    0.33				kr    0.21				kr    1.02				kr    1.51

						Average shares outstanding in 1000				18,311				18,328				18,318				18,412

						Average shares outstanding in 1000 diluted				18,311				18,328				18,318				18,412













						Split of result after

						tax per segment 				4. quarter 10				4. quarter 09				2010				2009

						All numbers in NOK 1000																						Fordeling utsatt skatt



						Res from Medi-Stim products				5,990				3,899				15,607				23,841						0.68		6719.76

						Margin Medi-Stim products				19.03%				14.72%				14.43%				43.67%								9882

						Res from 3 party products				112				(2)				3,050				4,033								3162.24

						Margin 3 party prod.				0.88%				-0.01%				6.11%				7.77%

						R&D

						Administrasjon



						Totalt result				6,102				3,897				18,657				27,874

						Margin				13.83%				9.63%				11.81%				17.56%











						Balance sheet				12/31/10				12/31/09

						All numbers in NOK 1000

						Assets



						Deferred tax				9,219				13,385

						Aktivated development				20,228				18,780

						Branding				-				367

						Goodwill				14,128				14,128

						Intangible assets				43,575				46,659

						Machinery and equipment				5,244				5,989

						Other fixwd assets				-				-

						Fixed assets				5,244				5,989

						Total tangible and fixed assets				48,819				52,649



						Inventory				28,571				28,269

						Customers receivables				25,497				23,348

						Other receivables				8,130				12,065

						Cash				34,928				29,297

						Total current assets				97,126				92,979



						Total assets				145,944				145,627



						Equity and liability



						Share capital				4,585				4,716

						Share premium reserve				41,852				41,852

						Other equity				61,397				59,726

						Total equity				107,834				106,294



						Long term debt

						Pension liability				7,465				5,965

						Deferred income				4,870				5,568

						Other long term debt				0				3,003

						Total long term debt				12,334				14,537



						Short term debt

						Short term loan				-				-

						Accounts payable				6,930				8,716

						Tax and social liabilities				18,696				15,931

						Other short term debt				150				150

						Total short term debt				25,776				24,797



						Total equity and liability				145,944				145,627



						Net interest bearing debt				(31,928)				(22,293)









						Change in equity				12/31/10				12/31/09

						All numbers in NOK 1000

						Equity start of period				106,294				95,461

						Result for the period				18,657				27,874

						Capital increase				-				-

						Dividend				(16,504)				(11,017)

						Minority				-				-

						Medi-Stim shares				(350)				(5,840)

						Change in deferred tax				-				-

						Changes in exchangerates				(262)				(185)

						Equity end of period				107,834				106,294





																														0		NB sounddesign



						Cash flow analysis				12/31/10				12/31/09

						All numbers in NOK 1000



						Result for the period				18,657				27,874

						Depreciation				5,051				3,765

						Paid taxes				-				(355)

						Change in working capital				(4,236)				(3,557)

						Other				12,566				5,057

		Kontantstrøm fra drift				Other cash flow from operation				13,381				4,910																				6771

		Kontantstrøn fra drift				Cash flow from operation				32,038				32,783																				10855

						Cash flow from investments								-																				3500

						Investments in fixed assets				(5,383)				(5,419)								6,262												7355

						Sales of fixed assets				-				-

						Other investments				-				-



		Kontantstrøm fra				Cash flow from investments				(5,383)				(5,419)

						Cash flow from financing								-

						Payment of debt				(4,000)				(4,800)

						Capital increase\purchase own shares				-				-

						Other				(17,024)				(20,277)



		Kontantstrøm fra				Cash flow from investment				(21,024)				(25,077)





						Change in cash for the period				5,631				2,287





						Cash at start of period				29,297				27,010



		Kontanter ved				Cash by the end of period				34,928				29,297







						Geographic split of sales				4. quarter 10				4. quarter 09				2010				2009

						All numbers in NOK 1000

						USA				9,329				8,980				39,094				38,490								10,061		43,301

						Asia				3,942				3,454				12,563				18,299				0.6865				4,182		12623.690821256				1.0387622933

						Europe				27,604				26,328				97,839				94,636				1.0338				29,288		98311.6521739131

						Rest of the world				3,256				1,724				8,536				7,324				1.1655				3,512		9,455



						Total sales				44,131				40,486				158,032				158,749								47,044		163,691



						Geographic split 

						of sales in number of units				4. quarter 10				4. quarter 09				2010				2009				2004 *

						USA

						Procedures*				6,332				6,081				25,855				24,788				19,915				1.0412761				Shortfall		2509.0909090909

						Probes				121				240				1,126				1,245				1,570

						Systems				-				2				2				3				45				1/6

						Stethoscopes				161				368				676				1,139				-



						Asia

						Systems				13				12				35				59				42

						Ultrasound imaging instrument				-				-				6				-

						Ultrasound imaging probes				-				-				12				-

						Probes				330				246				786				1,524				708

						Stetoskoper				-				-				-				-				-



						Europe

						Systems				18				13				41				50				42

						Ultrasound imaging instrument				5				5				13				5

						Ultrasound imaging probes				5				8				21				8

						Probes				961				829				3,510				3,138				2,105						1.1592279855

						Stetoskoper				-				-				-				-				-



						Rest of the world

						Systems				6				6				16				20				11

						Ultrasound imaging instrument				2				-				4				-

						Ultrasound imaging probes				2				-				4				-

						Probes				260				201				705				575				237

						Stetoskoper				-				-				-				-				-



						Total number of systems outside USA				37				31				92				129				95				(6)

						Total number of ultrasound imaging instr.				7				5				23				5

						Total number of ultrasound imaging probes				7				8				37				8

						Total number of probes outside USA				1,551				1,276				5,001				5,237				3,050				(36)





						Split of sales per segment				4. quarter 10				4. quarter 09				2010				2009				2004 *

						All numbers in NOK 1000

						USA

						Procedural revenue				9,095				8,158				37,933				36,664				14,751				1.90462492		2

						Systems				-				197				481				534				3,272

						Stethoscope sales				234				292				680				959				-

						Outside USA

						System sales				6,544				5,645				16,827				21,696				13,024				312		153

						Ultrasound imaging instruments				2,752				1,493				7,082				1,493

						Ultrasound imaging probes				385				286				2,152				286

						Probe sale rest of the world				12,237				9,317				41,740				43,331				23,317				25%

						Other				227				1,102				1,233				1,879				234



						Total sale of Medi-Stim prod.				31,472				26,490				108,126				106,842				54,598				1.01202

						Sale of 3 party products				12,659				13,996				49,906				51,907				18,825				0.2868480

																														0.3457106

						Total sales				44,131				40,486				158,032				158,749				73,423

































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































						utgangen av perioden				34,928				ERROR:#REF!				29,297				ERROR:#REF!				ERROR:#REF!								ERROR:#REF!

						Geografisk fordeling av slag



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika																				17,265

						Asia																				5,119

						Europa																				38,720

						Resten av verden																				1,887



						Totalt salg												-				-				62,991



						Geografisk fordeling av margin



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika																				11,583

						% margin Amerika												ERROR:#DIV/0!				ERROR:#DIV/0!				67.09%

						Asia																				3,114

						% margin Asia												ERROR:#DIV/0!				ERROR:#DIV/0!				60.83%

						Europa																				22,718

						% margin Europa												ERROR:#DIV/0!				ERROR:#DIV/0!				58.67%

						Resten av verden																				1,217

						% margin resten av verden												ERROR:#DIV/0!				ERROR:#DIV/0!				64.49%



						Totalt margin												-				-				38,632

						% margin												ERROR:#DIV/0!				ERROR:#DIV/0!				61.33%



						Geografisk fordeling av driftsresultat



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika												-				-				5,977

						Asia												-				-				2,567

						Europa																-				10,650

						Resten av verden												-				-				1,047

						R&D																				4,953

						SND\Skattefunn												-				-				(800)

						Administrasjon																				4,896								(3,914)



						Totalt driftsresultat												-				-				11,192

						% driftsres. margin												ERROR:#DIV/0!				ERROR:#DIV/0!				17.77%





						Resultatregnskap 				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003

						Alle tall i NOK 1000

						Salgsinntekter				ERROR:#REF!				14,781				36,817				28,489				62,991



						Varekostnader				ERROR:#REF!				3,647				9,771				7,471				16,813

						Lønnskostnader				ERROR:#REF!				4,176				10,518				9,034				20,879

						Avskrivninger				ERROR:#REF!				638				1,318				1,268				2,576

						Annen driftskostnad				ERROR:#REF!				3,479				8,666				6,455				11,531

						Totale driftskostnader				ERROR:#REF!				11,940				30,273				24,228				51,799



						Driftsresultat				ERROR:#REF!				2,841				6,544				4,261				11,192

						Driftsresultat %				ERROR:#REF!				19.22%				17.77%				14.96%				17.77%



						Finans inntekter				ERROR:#REF!				756				878				1,083				977

						Finans kostnader				ERROR:#REF!				858				1,093				1,258				2,263

						Netto finans				ERROR:#REF!				(102)				(215)				(175)				(1,286)



						Resultat før skatt				ERROR:#REF!				2,739				6,329				4,086				9,906



						Skattekostnad 				ERROR:#REF!				822				1,903				1,222				2,943



						Resultat etter skatt				ERROR:#REF!				1,917				4,426				2,864				6,963



















																																		NB diff med 15 fra resultatres

































































																																		294

																																		4982

																																		1714

																																		ERROR:#REF!		12114

																																		ERROR:#REF!		12418

















																																				304











																																Salg minus varekost, minus prod kost, minus avskr flow

























																																Driftsres msn minus goodwill						NB profit på medistim prod for MSN











																																Driftsmargin er definert som driftsresultat dividert på salg

						Resultatregnskap 												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						Salgsinntekter												ERROR:#REF!				14,781				62,991



						Varekostnader												ERROR:#REF!				3,647				16,813

						Lønnskostnader												ERROR:#REF!				4,176				20,879

						Avskrivninger												ERROR:#REF!				638				2,576

						Annen driftskostnad												ERROR:#REF!				3,479				11,531

						Totale driftskostnader												ERROR:#REF!				11,940				51,799



						Driftsresultat												ERROR:#REF!				2,841				11,192

						Driftsresultat %												ERROR:#REF!				19.22%				17.77%



						Finans inntekter												ERROR:#REF!				756				977

						Finans kostnader												ERROR:#REF!				858				2,263

						Netto finans												ERROR:#REF!				(102)				(1,286)



						Resultat før skatt												ERROR:#REF!				2,739				9,906



						Skattekostnad 												ERROR:#REF!				822				2,943



						Resultat etter skatt												ERROR:#REF!				1,917				6,963



						Geografisk fordeling av salg												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						USA												ERROR:#REF!				ERROR:#REF!				15,463

						Asia												ERROR:#REF!				ERROR:#REF!				5,119

						Europa												ERROR:#REF!				ERROR:#REF!				38,720

						Resten av verden												ERROR:#REF!				ERROR:#REF!				3,689



						Totalt salg												ERROR:#REF!				ERROR:#REF!				62,991



						Geografisk fordeling av salg i antall												2 kvartal 04				2 kvartal 03				2003



						USA

						Antall prosedyrer												ERROR:#REF!				4,500				13,500

						Antall prober												ERROR:#REF!				ERROR:#REF!				1,245



						Asia

						Antall systemer												ERROR:#REF!				1				11

						Antall prober												ERROR:#REF!				47				306



						Europa

						Antall systemer												ERROR:#REF!				8				42

						Antall prober												ERROR:#REF!				525				1,832



						Resten av verden

						Antall systemer												ERROR:#REF!				5				14

						Antall prober												ERROR:#REF!				129				253



						Totalt systemsalg utenfor USA												ERROR:#REF!				14				67

						Totalt probesalg utenfor USA												ERROR:#REF!				701				2,391



						Fordeling av salg pr segment												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						USA

						Prosedyre salg												ERROR:#REF!				3,195				12,994

						Prober USA												ERROR:#REF!				679				2,469

						Utenfor USA

						System salg												ERROR:#REF!				1,606				10,946

						Probesalg resten av verden												ERROR:#REF!				5,001				20,380

						Annet												ERROR:#REF!				917				1,282



						Sum salg av Medi-Stim prod.												ERROR:#REF!				11,398				48,071

						Salg av 3 part produkter												ERROR:#REF!				3,383				14,920



						Totalt salg												ERROR:#REF!				14,781				62,991



						Fordeling av salg pr segment i antall

																		2 kvartal 04				2 kvartal 03				2003

						USA

						Antall prosedyrer												-				-				-

						Antall prober												-				-				-

						Resten av verden

						Antall systemer												-				-				-

						Antall prober 												-				-				-

						Fordeling av margin pr segment



																		2 kvartal 2004				2 kvartal 2003				År 2003



						Margin fra Medi-Stim produkter												9,935				6,801				31,485

						Margin fra Medi-Stim produkter %												ERROR:#REF!				59.67%				65.50%

						Margin fra 3 part produkter												2,294				1,578				7,344

						Margin fra 3 part produkter %												ERROR:#REF!				46.64%				49.22%



						Totalt margin												12,229				8,379				38,829

						Totalt margin %												ERROR:#REF!				56.69%				61.64%





						Fordeling av driftsresultat pr segment												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000



						Driftsres fra Medi-Stim produkter												ERROR:#REF!				2,523				10,650

						Driftsmargin Medi-Stim produkter												ERROR:#REF!				22.14%				22.15%

						Driftsres fra 3 part produkter												ERROR:#REF!				318				542

						Driftsmargin 3 parts prod.												ERROR:#REF!				9.40%				3.63%

						R&D

						Administrasjon



						Totalt driftsresultat												ERROR:#REF!				2,841				11,192

						Driftsmargin												ERROR:#REF!				19.22%				17.77%

						Driftsmargin er definert som driftsresultat dividert på salg

























																		2 kvartal 2004				1 kvartal 2004				4 kvartal 2003								2 kvartal 2003				1 kvartal 2003				4 kvartal 2002				3 kvartal 2002				2 kvartal 2002				1 kvartal 2002



						USA prosedyrer																ERROR:#REF!				5,100								4,500				3900				2400				4500				3300				3350				USA prosedyrer

						Asia system salg																ERROR:#REF!				5								1				5				12				0				3				12				Asia system salg

						Asia probe salg																ERROR:#REF!				60								47				199				90				89				71				98				Asia probe salg

						Europa system salg																ERROR:#REF!				21								8				13				10				18				4				9				Europa system salg

						Europa probe salg																ERROR:#REF!				696								525				611				503				505				400				411				Europa probe salg

						Resten av verden syst. salg																ERROR:#REF!				3								5				6				5				3				1				5				Resten av verden syst. salg

						Resten av verden probe salg																ERROR:#REF!				91								129				33				55				68				51				96				Resten av verden probe salg



						Totalt prosedyresalg																ERROR:#REF!				5,100								4,500				3,900				2,400				4,500				3,300				3,350				Totalt prosedyresalg

						Totalt systemsalg																ERROR:#REF!				29								14				24				27				21				8				26				Totalt systemsalg

						Totalt probesalg																ERROR:#REF!				847								701				843				648				662				522				605				Totalt probesalg













Q3 10







										16300								16300

										ERROR:#REF!								ERROR:#REF!

										3154								3154

										ERROR:#REF!								ERROR:#REF!









						Profit & loss				3. quarter 11				3. quarter 10				3. quarter 11				As of 30.09.10				2010

						All numbers in NOK 1000

						Sales				36,297				36,563				120,427				113,901				158,032				99.27%



						Cost of goods sold				8,565				8,484				30,216				30,305				42,776

						Salary and sosial expenses				14,071				13,388				40,836				35,591				51,163				27,733		28,078

						Other operating expenses				7,478				8,390				25,399				26,305				34,837

						Total operating expenses				30,113				30,262				96,450				92,201				128,776



						Opr. res.before. depr. and write offs				6,184				6,300				23,977				21,700				29,256										1.4761904762

						Opr. res before depr and write off %				17.04%				17.23%				19.91%				19.05%				18.51%



						Depreciation				1,359				1,264				3,831				3,785				5,051

						Write offs of goodwill 				-				-				-				-				-



						Operating result				4,825				5,036				20,146				17,915				24,204



						Financial income				461				2,566				2,221				7,783				9,398

						Financial expenses				554				1,040				3,897				8,261				9,002

						Net finance				(93)				1,526				(1,677)				(478)				397						1160		328



						Pre tax profit				4,732				6,563				18,469				17,438				24,601								832		702



						Tax				1,435				1,838				5,116				4,883				5,944										7,718



						Result				3,297				4,725				13,353				12,555				18,657						1.0635925975				0.2126278099

						Dividend				-				-				16,480				16,504				16,504



						Comprehensive income

						Result after tax				3,297				4,725				13,353				12,555				18,657										11.8

						Exchange differences arising				-				-				-				-				-										4.5

						on translation of foreign operations				(295)				(175)				(197)				(451)				(262)

						Total comprehensive income				3,002				4,550				13,156				12,104				18,395										62

																																				1.4761904762

																																				42

						Key figures				3. quarter 11				3. quarter 10				3. quarter 11				As of 30.09.10				2010



						Equity share				75.90%				0.00%				75.90%				0.00%				75.90%

						Earnings per share				kr    0.18				kr    0.26				kr    0.73				kr    0.69				kr    1.02

						Earnings per share diluted				kr    0.18				kr    0.26				kr    0.73				kr    0.69				kr    1.02

						Average shares outstanding in 1000				18,316				18,311				18,315				18,320				18,318

						Average shares outstanding in 1000 diluted				18,316				18,311				18,315				18,320				18,318











						Split of result after

						tax per segment 				3. quarter 11				3. quarter 10				3. quarter 11				As of 30.09.10				2010

						All numbers in NOK 1000



						Res from Medi-Stim products				4,311				4,545				16,220				13,719				20,196

						Margin Medi-Stim products				17.58%				18.17%				20.82%				18.24%				19.01%

						Res from 3rd party products				514				491				3,926				4,196				4,008

						Margin 3rd party prod.				2.02%				1.92%				4.83%				5.47%				3.71%

						R&D

						Administrasjon



						Totalt result				4,825				5,036				20,146				17,915				24,204

						Margin				9.65%				9.96%				12.65%				11.80%				11.29%











						Balance sheet				9/30/11				9/30/10				9/30/11

						All numbers in NOK 1000

						Assets



						Deferred tax				9,219				8,502				9,219

						Aktivated development				19,864				19,125				20,228

						Branding				-				92				-

						Goodwill				14,128				14,128				14,128

						Intangible assets				43,211				41,846				43,575

						Machinery and equipment				8,956				5,682				5,244

						Other fixwd assets				-				-				-

						Fixed assets				8,956				5,682				5,244

						Total tangible and fixed assets				52,167				47,529				48,819



						Inventory				30,200				29,226				28,571

						Customers receivables				25,970				22,636				25,497

						Other receivables				5,863				8,485				8,130

						Cash				26,220				26,807				34,928

						Total current assets				88,252				87,155				97,126



						Total assets				140,419				134,683				145,944





										40,816						40,543		40,816

						Balance sheet				31.03.2022								31.12.2021

						All numbers in NOK 1000



						Share capital				4,585								4,585

						Premium fund				44,172								44,172

						Other equity				278,968								257,295

						Total equity				327,725								306,052



						Long term debt

						Pension liability				-								-

						Deferred income				13,101								13,101

						Other long term debt				0								0

						Total long term debt				18,578				-				19,589



						Short term debt

						Short term loan				-		-		-		-		-

						Accounts payable						-		5,780		-

						Tax and social liabilities						-		16,153		-

						Other short term debt						-		(367)		-														56,169

						Total short term debt				81,187				21,567				77,603



						Total equity and liability				427,490				21,567				403,244												24,246



						Net interest bearing debt				(29,235)				(22,807)				(29,235)









						Change in equity				9/30/11				9/30/10				9/30/11

						All numbers in NOK 1000

						Equity start of period				107,834				106,294				106,294

						Result for the period				13,353				12,555				18,657

						Capital increase				-				-				-

						Dividend				(16,480)				(16,504)				(16,504)																(223,115)

						Minority				-				-				-

						Medi-Stim shares				100				(350)				(350)

						Changes in exchangerates				(197)				(451)				(263)

						Equity end of period				104,610				101,544				107,834









						Cash flow analysis				9/30/11				9/30/10				9/30/11

						All numbers in NOK 1000



						Result for the period				13,353				12,555				18,657																ERROR:#REF!

						Depreciation				3,831				3,785				5,051																ERROR:#REF!

						Paid taxes				-				-				-																ERROR:#REF!

						Change in working capital				(4,820)				(3,181)				(4,236)																ERROR:#REF!

						Other				6,801				7,447				12,566												Kontantutlegg ifm meditron				ERROR:#REF!

		Kontantstrøm fra drift				Cash flow from operation				5,812				8,051				13,381																ERROR:#REF!

		Kontantstrøn fra drift				Cash flow from operation				19,165				20,606				32,038																ERROR:#REF!

						Cash flow from investments				-				-				-																ERROR:#REF!

						Investments in fixed assets				(3,762)				(3,072)				(5,383)												Endring i investeringer				ERROR:#REF!

						Sales of fixed assets				-				-				-																ERROR:#REF!

						Other investments				-				(520)				-												Kjøp egne aksjer + meditron aksjet				ERROR:#REF!

																																		ERROR:#REF!

		Kontantstrøm fra				Cash flow from investments				(3,762)				(3,592)				(5,383)																ERROR:#REF!

						Cash flow from financing				-				-				-																ERROR:#REF!

						Payment of debt				(2,000)				(3,000)				(4,000)																ERROR:#REF!

						Capital increase\purchase own shares				-				-				-																ERROR:#REF!

						Other				(16,480)				(16,504)				(17,024)												Utbytte				ERROR:#REF!

																																		ERROR:#REF!

		Kontantstrøm fra				Cash flow from financial activities				(18,480)				(19,504)				(21,024)																ERROR:#REF!

																																		ERROR:#REF!

																																		ERROR:#REF!

						Change in cash for the period				(3,077)				(2,490)				5,631																ERROR:#REF!

																																		ERROR:#REF!

																																		ERROR:#REF!

						Cash at start of period				29,297				29,297				29,297																ERROR:#REF!

																																		ERROR:#REF!

		Kontanter ved				Cash by the end of period				26,220				26,807				34,928																ERROR:#REF!









						Geographic split of sales				3. quarter 11				3. quarter 10				3. quarter 11				As of 30.09.10				2010

						All numbers in NOK 1000

						USA				10,115				10,497				30,830				29,765				39,094				1.04				12,148		34,609

						Asia				2,276				3,256				9,152				8,621				12,563				1.06				2,334		9043.0476190476

						Europe				21,543				20,274				73,036				70,235				97,839				1.04				22,096		72166.0297619048

						Rest of the world				2,363				2,536				7,410				5,280				8,536				1.40				2,838		8,318



						Total sales				36,297				36,563				120,428				113,901				158,032



						Geographic split 

						of sales in number of units				3. quarter 11				3. quarter 10				3. quarter 11				As of 30.09.10				2010

						USA

						Procedures				6,901				6,903				21,250				19,523				25,855				0.9997103

						Probes				1,005				1,005				1,005				1,005				1,126

						Systems				2				1				4				2				2				1/6

						Stethoscopes				590				199				985				515				676



						Asia

						Systems				4				11				30				22				35

						Ultrasound imaging instrument				1				1				2				6				6

						Ultrasound imaging probes				2				2				4				12				12

						Probes				185				155				528				456				786

						Stetoskoper



						Europe

						Systems				13				10				32				23				41

						Ultrasound imaging instrument				2				(1)				6				8				13

						Ultrasound imaging probes				-				(2)				4				16				21

						Probes				747				680				2,364				2,549				3,510

						Stetoskoper



						Rest of the world

						Systems				2				3				10				10				16

						Ultrasound imaging instrument				2				2				7				2				4

						Ultrasound imaging probes				3				2				9				2				4

						Probes				150				173				441				445				705

						Stetoskoper



						Total number of systems outside USA				19				24				72				55				92				5

						Total number of ultrasound imaging instr.				5				2				15				16				23

						Total number of ultrasound imaging probes				5				2				17				30				37

						Total number of probes outside USA				1,082				1,008				3,333				3,450				5,001				30

						Total number of stethoscopes				590				199				985				515				676				1,112		1.1031746032







						Split of sales per segment				3. quarter 11				3. quarter 10				3. quarter 11				As of 30.09.10				2010

						All numbers in NOK 1000

						USA

						Procedural revenue				-				-				-				-				-				-       0		-

						Systems				9,047				10,033				28,731				28,838				37,933

						Stethoscope sales				666				300				1,371				481				481

						Outside USA

						System sales				-				-				-				-				-				-		-

						Ultrasound imaging instruments				3,850				5,063				13,500				10,283				16,827

						Ultrasound imaging probes				1,545				670				4,875				4,330				7,082

						Probe sale rest of the world				167				234				628				1,767				2,152

						Other				9,249				8,723				28,812				29,503				41,740



						Total sale of MediStim prod.				24,524				25,023				77,917				75,202				106,214				103.61%

						Sale of 3 party products				25,468				25,548				81,300				76,654				108,126						(80)



						Total sales				49,992				50,570				159,217				151,856				214,340































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































						utgangen av perioden				26,220				26,807				34,928				ERROR:#REF!				ERROR:#REF!								ERROR:#REF!

						Geografisk fordeling av slag



																						1 halvår 2003				År 2003



						Amerika																				17,265

						Asia																				5,119

						Europa																				38,720

						Resten av verden																				1,887



						Totalt salg																-				62,991



						Geografisk fordeling av margin



																						1 halvår 2003				År 2003



						Amerika																				11,583

						% margin Amerika																ERROR:#DIV/0!				67.09%

						Asia																				3,114

						% margin Asia																ERROR:#DIV/0!				60.83%

						Europa																				22,718

						% margin Europa																ERROR:#DIV/0!				58.67%

						Resten av verden																				1,217

						% margin resten av verden																ERROR:#DIV/0!				64.49%



						Totalt margin																-				38,632

						% margin																ERROR:#DIV/0!				61.33%



						Geografisk fordeling av driftsresultat



																						1 halvår 2003				År 2003



						Amerika																-				5,977

						Asia																-				2,567

						Europa																-				10,650

						Resten av verden																-				1,047

						R&D																				4,953

						SND\Skattefunn																-				(800)

						Administrasjon																				4,896								(3,914)



						Totalt driftsresultat																-				11,192

						% driftsres. margin																ERROR:#DIV/0!				17.77%





						Resultatregnskap 				2 kvartal 04				2 kvartal 03				2 kvartal 04				1 halvår 03				2003

						Alle tall i NOK 1000

						Salgsinntekter				-				14,781				62,991				28,489				62,991



						Varekostnader				-				3,647				16,813				7,471				16,813

						Lønnskostnader				-				4,176				20,879				9,034				20,879

						Avskrivninger				-				638				2,576				1,268				2,576

						Annen driftskostnad				-				3,479				11,531				6,455				11,531

						Totale driftskostnader				-				11,940				51,799				24,228				51,799



						Driftsresultat				-				2,841				11,192				4,261				11,192

						Driftsresultat %				ERROR:#DIV/0!				19.22%				17.77%				14.96%				17.77%



						Finans inntekter				-				756				977				1,083				977

						Finans kostnader				-				858				2,263				1,258				2,263

						Netto finans				-				(102)				(1,286)				(175)				(1,286)



						Resultat før skatt				-				2,739				9,906				4,086				9,906



						Skattekostnad 				-				822				2,943				1,222				2,943



						Resultat etter skatt				-				1,917				6,963				2,864				6,963



















																																		NB diff med 15 fra resultatres

































































																																		294

																																		4982

																																		1714

																																		ERROR:#REF!		12114

																																		ERROR:#REF!		12418

















																																				304











																																Salg minus varekost, minus prod kost, minus avskr flow

























																																Driftsres msn minus goodwill						NB profit på medistim prod for MSN











																																Driftsmargin er definert som driftsresultat dividert på salg

						Resultatregnskap 																2 kvartal 03				2003

						Alle tall i NOK 1000

						Salgsinntekter																14,781				62,991



						Varekostnader																3,647				16,813

						Lønnskostnader																4,176				20,879

						Avskrivninger																638				2,576

						Annen driftskostnad																3,479				11,531

						Totale driftskostnader																11,940				51,799



						Driftsresultat																2,841				11,192

						Driftsresultat %																19.22%				17.77%



						Finans inntekter																756				977

						Finans kostnader																858				2,263

						Netto finans																(102)				(1,286)



						Resultat før skatt																2,739				9,906



						Skattekostnad 																822				2,943



						Resultat etter skatt																1,917				6,963



						Geografisk fordeling av salg																2 kvartal 03				2003

						Alle tall i NOK 1000

						USA																ERROR:#REF!				15,463

						Asia																ERROR:#REF!				5,119

						Europa																ERROR:#REF!				38,720

						Resten av verden																ERROR:#REF!				3,689



						Totalt salg																ERROR:#REF!				62,991



						Geografisk fordeling av salg i antall																2 kvartal 03				2003



						USA

						Antall prosedyrer																4,500				13,500

						Antall prober																ERROR:#REF!				1,005



						Asia

						Antall systemer																1				11

						Antall prober																47				306



						Europa

						Antall systemer																8				42

						Antall prober																525				1,832



						Resten av verden

						Antall systemer																5				14

						Antall prober																129				253



						Totalt systemsalg utenfor USA																14				67

						Totalt probesalg utenfor USA																701				2,391



						Fordeling av salg pr segment																2 kvartal 03				2003

						Alle tall i NOK 1000

						USA

						Prosedyre salg																3,195				12,994

						Prober USA																679				2,469

						Utenfor USA

						System salg																1,606				10,946

						Probesalg resten av verden																5,001				20,380

						Annet																917				1,282



						Sum salg av Medi-Stim prod.																11,398				48,071

						Salg av 3 part produkter																3,383				14,920



						Totalt salg																14,781				62,991



						Fordeling av salg pr segment i antall

																						2 kvartal 03				2003

						USA

						Antall prosedyrer																-				-

						Antall prober																-				-

						Resten av verden

						Antall systemer																-				-

						Antall prober 																-				-

						Fordeling av margin pr segment



																						2 kvartal 2003				År 2003



						Margin fra Medi-Stim produkter																6,801				31,485

						Margin fra Medi-Stim produkter %																59.67%				65.50%

						Margin fra 3 part produkter																1,578				7,344

						Margin fra 3 part produkter %																46.64%				49.22%



						Totalt margin																8,379				38,829

						Totalt margin %																56.69%				61.64%





						Fordeling av driftsresultat pr segment																2 kvartal 03				2003

						Alle tall i NOK 1000



						Driftsres fra Medi-Stim produkter																2,523				10,650

						Driftsmargin Medi-Stim produkter																22.14%				22.15%

						Driftsres fra 3 part produkter																318				542

						Driftsmargin 3 parts prod.																9.40%				3.63%

						R&D

						Administrasjon



						Totalt driftsresultat																2,841				11,192

						Driftsmargin																19.22%				17.77%

						Driftsmargin er definert som driftsresultat dividert på salg

























																						1 kvartal 2004				4 kvartal 2003								2 kvartal 2003				1 kvartal 2003				4 kvartal 2002				3 kvartal 2002				2 kvartal 2002				1 kvartal 2002



						USA prosedyrer																ERROR:#REF!				5,100								4,500				3900				2400				4500				3300				3350				USA prosedyrer

						Asia system salg																ERROR:#REF!				5								1				5				12				0				3				12				Asia system salg

						Asia probe salg																ERROR:#REF!				60								47				199				90				89				71				98				Asia probe salg

						Europa system salg																ERROR:#REF!				21								8				13				10				18				4				9				Europa system salg

						Europa probe salg																ERROR:#REF!				696								525				611				503				505				400				411				Europa probe salg

						Resten av verden syst. salg																ERROR:#REF!				3								5				6				5				3				1				5				Resten av verden syst. salg

						Resten av verden probe salg																ERROR:#REF!				91								129				33				55				68				51				96				Resten av verden probe salg



						Totalt prosedyresalg																ERROR:#REF!				5,100								4,500				3,900				2,400				4,500				3,300				3,350				Totalt prosedyresalg

						Totalt systemsalg																ERROR:#REF!				29								14				24				27				21				8				26				Totalt systemsalg

						Totalt probesalg																ERROR:#REF!				847								701				843				648				662				522				605				Totalt probesalg
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						Profit & loss				2. quarter 11				2. quarter 10				1. half 11				1. half 10				2010

						All numbers in NOK 1000

						Sales				42,248				40,386				84,130				77,338				158,032



						Cost of goods sold				10,833				11,506				21,651				21,821				42,776

						Salary and sosial expenses				11,991				9,213				26,765				22,204				51,163

						Other operating expenses				9,331				8,834				17,921				17,915				34,837

						Total operating expenses				32,155				29,553				66,337				61,939				128,776



						Opr. res.before. depr. and write offs				10,093				10,833				17,793				15,400				29,256

						Opr. res before depr and write off %				23.89%				26.82%				21.15%				19.91%				18.51%



						Depreciation				1,260				1,282				2,472				2,521				5,051

						Write offs of goodwill 				-				-				-				-				-



						Operating result				8,833				9,551				15,321				12,879				24,204



						Financial income				717				2,806				1,760				5,217				9,398

						Financial expenses				1,607				4,692				3,344				7,221				9,002

						Net finance				(890)				(1,886)				(1,584)				(2,004)				397



						Pre tax profit				7,943				7,666				13,737				10,875				24,601



						Tax				2,058				2,146				3,681				3,045				5,944



						Result				5,885				5,519				10,057				7,830				18,657

						Dividend				16,480				16,504				16,480				16,504				16,504



						Comprehensive income

						Result after tax				5,885				5,519				10,057				7,830				18,657

						Exchange differences arising				-				-				-				-				-

						on translation of foreign operations				(52)				(66)				98				(276)				(262)

						Total comprehensive income				5,833				5,453				10,155				7,554				18,395







						Key figures				2. quarter 11				2. quarter 10				1. half 11				1. half 10				2010



						Equity share				71.66%				73.39%				71.66%				73.39%				73.89%

						Earnings per share				kr    0.32				kr    0.30				kr    0.55				kr    0.43				kr    1.02

						Earnings per share diluted				kr    0.32				kr    0.30				kr    0.55				kr    0.43				kr    1.02

						Average shares outstanding in 1000				18,316				18,320				18,315				18,325				18,318

						Average shares outstanding in 1000 diluted				18,316				18,320				18,315				18,325				18,318













						Split of result 

						per segment				2. quarter 11				2. quarter 10				1. half 11				1. half 10				2010

						All numbers in NOK 1000



						Res from MediStim products				7,293				7,089				11,909				9,174				20,196

						Margin MediStim products				25.57%				26.29%				21.33%				17.95%				18.68%

						Res from 3 party products				1,540				2,462				3,412				3,705				4,008

						Margin 3 party prod.				11.22%				18.34%				12.06%				14.12%				8.03%

						R&D

						Administrasjon



						Totalt result				8,833				9,551				15,321				12,879				24,204

						Margin				20.91%				23.65%				18.21%				16.65%				15.32%











						Balance sheet				6/30/11				6/30/10				12/31/10

						All numbers in NOK 1000

						Assets



						Deferred tax				9,219				10,340				9,219

						Aktivated development				19,706				18,879				20,228

						Branding				-				183				-

						Goodwill				14,128				14,128				14,128

						Intangible assets				43,053				43,530				43,575

						Machinery and equipment				6,776				6,233				5,244

						Other fixwd assets				-				-				-

						Fixed assets				6,776				6,233				5,244

						Total tangible and fixed assets				49,829				49,763				48,819



						Inventory				31,705				27,802				28,571

						Customers receivables				26,170				25,381				25,497

						Other receivables				7,462				8,519				8,130

						Cash				26,623				20,370				34,928

						Total current assets				91,961				82,073				97,126



						Total assets				141,790				131,836				145,944



						Equity and liability



						Share capital				4,585				4,716				4,585

						Share premium reserve				41,852				41,852				41,852

						Other equity				55,171				50,184				61,397

						Total equity				101,608				96,753				107,834



						Long term debt

						Pension liability				8,488				6,368				7,465

						Deferred income				4,520				5,219				4,870

						Other long term debt				0				1,000				0

						Total long term debt				13,007				12,587				12,334



						Short term debt

						Credit facility				-				-				-

						Accounts payable				9,536				7,984				6,930

						Tax and social liabilities				17,488				8,595				18,696

						Other short term debt				150				5,917				150

						Total short term debt				27,174				22,496				25,776



						Total equity and liability				141,790				131,836				145,944



						Net interest bearing debt				(25,623)				(15,370)				(31,928)









						Change in equity				6/30/11				6/30/10				12/31/10

						All numbers in NOK 1000

						Equity start of period				107,834				106,294				106,294

						Result for the period				10,057				7,830				18,657

						Capital increase				-				-				-

						Dividend				(16,480)				(16,504)				(16,504)																(0)

						Minority				-				(246)				-

						Medi-Stim shares				100				(350)				(350)

						Changes in exchange rates				98				(271)				(263)

						Equity end of period				101,608				96,753				107,834









						Cash flow analysis				6/30/11				6/30/10				12/31/10

						All numbers in NOK 1000



						Result for the period				10,057				7,830				18,657																ERROR:#REF!

						Depreciation				2,472				2,521				5,051																ERROR:#REF!

						Paid taxes				-				-				-																ERROR:#REF!

						Change in working capital				(1,201)				(2,298)				(4,236)																ERROR:#REF!

						Other				2,654				4,527				12,566												Kontantutlegg ifm meditron				ERROR:#REF!

		Kontantstrøm fra drift				Cash flow from operation				3,924				4,749				13,381																ERROR:#REF!

		Kontantstrøn fra drift				Cash flow from operation				13,981				12,579				32,038																ERROR:#REF!

						Cash flow from investments												-																ERROR:#REF!

						Investments in fixed assets				(3,176)				(2,482)				(5,383)												Endring i investeringer				ERROR:#REF!

						Sales of fixed assets				-				-				-																ERROR:#REF!

						Other investments				-				(520)				-												Kjøp egne aksjer + meditron aksjet				ERROR:#REF!

																																		ERROR:#REF!

		Kontantstrøm fra				Cash flow from investments				(3,176)				(3,002)				(5,383)																ERROR:#REF!

						Cash flow from financing				-				-				-																ERROR:#REF!

						Payment of debt				(2,000)				(2,000)				(4,000)																ERROR:#REF!

						Capital increase				-				-				-																ERROR:#REF!

						Other				(16,480)				(16,504)				(17,024)												Utbytte				ERROR:#REF!

																																		ERROR:#REF!

		Kontantstrøm fra				Cash flow from financing (dividend)				(18,480)				(18,504)				(21,024)																ERROR:#REF!

																																		ERROR:#REF!

																																		ERROR:#REF!

						Change in cash for the period				(7,675)				(8,927)				5,631																ERROR:#REF!

																																		ERROR:#REF!

																																		ERROR:#REF!

						Cash at start of period				34,298				29,297				29,297																ERROR:#REF!

																																		ERROR:#REF!

		Kontanter ved				Cash by the end of period				26,623				20,370				34,928																ERROR:#REF!









						Geographic split of sales				2. quarter 11				2. quarter 10				1. half 11				1. half 10				2010

						All numbers in NOK 1000

						USA				10,563				10,202				20,715				19,268				39,094

						Asia				2,710				3,239				6,876				5,365				12,563

						Europe				25,935				25,983				51,492				49,961				97,839

						Rest of the world				3,040				962				5,047				2,744				8,536



						Total sales				42,248				40,386				84,130				77,338				158,032



						Geographic split 

						of sales in number of units				2. quarter 11				2. quarter 10				1. half 11				1. half 10				2010

						USA

						Procedures				7,421				6,307				14,349				12,620				25,855

						Probes				-				-				-				-				1,126

						Systems				1				1				2				1				2

						Stethoscopes				150				196				395				316				676



						Asia

						Systems				9				5				26				11				35

						Ultrasound imaging instrument				-				3				1				5				6

						Ultrasound imaging probes				-				6				2				10				12

						Probes				205				229				343				301				786

						Stetoskoper				-				-				-				-				-



						Europe

						Systems				13				10				19				13				41

						Ultrasound imaging instrument				2				5				4				9				13

						Ultrasound imaging probes				-				14				4				18				21

						Probes				813				964				1,617				1,869				3,510

						Stetoskoper				-				-				-				-				-



						Rest of the world

						Systems				8				2				8				7				16

						Ultrasound imaging instrument				1				-				5				-				4

						Ultrasound imaging probes				1				-				6				-				4

						Probes				197				110				291				272				705

						Stetoskoper				-				-				-				-				-



						Total number of systems outside USA				30				17				53				31				92				(13)

						Total number of ultrasound imaging instr.				3				8				10				14				23

						Total number of ultrasound imaging probes				1				20				12				28				37

						Total number of probes outside USA				1,215				1,303				2,251				2,442				5,001				(78)

																														1,137		0.8726016884

						Split of sales per segment				2. quarter 11				2. quarter 10				1. half 11				1. half 10				2010

						All numbers in NOK 1000

						USA

						Procedural revenue				10,103				9,881				19,684				18,805				37,933				2.11577089		2

						Systems				336				181				705				181				481

						Stethoscope sales				124				140				326				282				680

						Outside USA

						System sales				5,497				2,828				9,650				5,220				16,827				262		76

						Ultrasound imaging instruments				1,143				1,794				3,330				3,660				7,082

						Ultrasound imaging probes				46				1,092				461				1,533				2,152

						Probe sale rest of the world				10,426				10,781				19,564				20,780				41,740

						Other				850				264				2,112				645				1,233



						Total sale of MediStim prod.				28,525				26,961				55,831				51,106				108,126

						Sale of 3 party products				13,723				13,425				28,298				26,232				49,906				0.3248220

																														0.3324147

						Total sales				42,248				40,386				84,130				77,338				158,032































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































						utgangen av perioden				26,623				20,370				34,928				ERROR:#REF!				ERROR:#REF!								ERROR:#REF!

						Geografisk fordeling av slag



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika																				17,265

						Asia																				5,119

						Europa																				38,720

						Resten av verden																				1,887



						Totalt salg												-				-				62,991



						Geografisk fordeling av margin



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika																				11,583

						% margin Amerika												ERROR:#DIV/0!				ERROR:#DIV/0!				67.09%

						Asia																				3,114

						% margin Asia												ERROR:#DIV/0!				ERROR:#DIV/0!				60.83%

						Europa																				22,718

						% margin Europa												ERROR:#DIV/0!				ERROR:#DIV/0!				58.67%

						Resten av verden																				1,217

						% margin resten av verden												ERROR:#DIV/0!				ERROR:#DIV/0!				64.49%



						Totalt margin												-				-				38,632

						% margin												ERROR:#DIV/0!				ERROR:#DIV/0!				61.33%



						Geografisk fordeling av driftsresultat



																		1 halvår 2004				1 halvår 2003				År 2003



						Amerika												-				-				5,977

						Asia												-				-				2,567

						Europa																-				10,650

						Resten av verden												-				-				1,047

						R&D																				4,953

						SND\Skattefunn												-				-				(800)

						Administrasjon																				4,896								(3,914)



						Totalt driftsresultat												-				-				11,192

						% driftsres. margin												ERROR:#DIV/0!				ERROR:#DIV/0!				17.77%





						Resultatregnskap 				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003

						Alle tall i NOK 1000

						Salgsinntekter				ERROR:#REF!				14,781				36,817				28,489				62,991



						Varekostnader				ERROR:#REF!				3,647				9,771				7,471				16,813

						Lønnskostnader				ERROR:#REF!				4,176				10,518				9,034				20,879

						Avskrivninger				ERROR:#REF!				638				1,318				1,268				2,576

						Annen driftskostnad				ERROR:#REF!				3,479				8,666				6,455				11,531

						Totale driftskostnader				ERROR:#REF!				11,940				30,273				24,228				51,799



						Driftsresultat				ERROR:#REF!				2,841				6,544				4,261				11,192

						Driftsresultat %				ERROR:#REF!				19.22%				17.77%				14.96%				17.77%



						Finans inntekter				ERROR:#REF!				756				878				1,083				977

						Finans kostnader				ERROR:#REF!				858				1,093				1,258				2,263

						Netto finans				ERROR:#REF!				(102)				(215)				(175)				(1,286)



						Resultat før skatt				ERROR:#REF!				2,739				6,329				4,086				9,906



						Skattekostnad 				ERROR:#REF!				822				1,903				1,222				2,943



						Resultat etter skatt				ERROR:#REF!				1,917				4,426				2,864				6,963



















																																		NB diff med 15 fra resultatres

































































																																		294

																																		4982

																																		1714

																																		ERROR:#REF!		12114

																																		ERROR:#REF!		12418

















																																				304











																																Salg minus varekost, minus prod kost, minus avskr flow

























																																Driftsres msn minus goodwill						NB profit på medistim prod for MSN











																																Driftsmargin er definert som driftsresultat dividert på salg

						Resultatregnskap 												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						Salgsinntekter												ERROR:#REF!				14,781				62,991



						Varekostnader												ERROR:#REF!				3,647				16,813

						Lønnskostnader												ERROR:#REF!				4,176				20,879

						Avskrivninger												ERROR:#REF!				638				2,576

						Annen driftskostnad												ERROR:#REF!				3,479				11,531

						Totale driftskostnader												ERROR:#REF!				11,940				51,799



						Driftsresultat												ERROR:#REF!				2,841				11,192

						Driftsresultat %												ERROR:#REF!				19.22%				17.77%



						Finans inntekter												ERROR:#REF!				756				977

						Finans kostnader												ERROR:#REF!				858				2,263

						Netto finans												ERROR:#REF!				(102)				(1,286)



						Resultat før skatt												ERROR:#REF!				2,739				9,906



						Skattekostnad 												ERROR:#REF!				822				2,943



						Resultat etter skatt												ERROR:#REF!				1,917				6,963



						Geografisk fordeling av salg												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						USA												ERROR:#REF!				ERROR:#REF!				15,463

						Asia												ERROR:#REF!				ERROR:#REF!				5,119

						Europa												ERROR:#REF!				ERROR:#REF!				38,720

						Resten av verden												ERROR:#REF!				ERROR:#REF!				3,689



						Totalt salg												ERROR:#REF!				ERROR:#REF!				62,991



						Geografisk fordeling av salg i antall												2 kvartal 04				2 kvartal 03				2003



						USA

						Antall prosedyrer												ERROR:#REF!				4,500				13,500

						Antall prober												ERROR:#REF!				ERROR:#REF!				-



						Asia

						Antall systemer												ERROR:#REF!				1				11

						Antall prober												ERROR:#REF!				47				306



						Europa

						Antall systemer												ERROR:#REF!				8				42

						Antall prober												ERROR:#REF!				525				1,832



						Resten av verden

						Antall systemer												ERROR:#REF!				5				14

						Antall prober												ERROR:#REF!				129				253



						Totalt systemsalg utenfor USA												ERROR:#REF!				14				67

						Totalt probesalg utenfor USA												ERROR:#REF!				701				2,391



						Fordeling av salg pr segment												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000

						USA

						Prosedyre salg												ERROR:#REF!				3,195				12,994

						Prober USA												ERROR:#REF!				679				2,469

						Utenfor USA

						System salg												ERROR:#REF!				1,606				10,946

						Probesalg resten av verden												ERROR:#REF!				5,001				20,380

						Annet												ERROR:#REF!				917				1,282



						Sum salg av Medi-Stim prod.												ERROR:#REF!				11,398				48,071

						Salg av 3 part produkter												ERROR:#REF!				3,383				14,920



						Totalt salg												ERROR:#REF!				14,781				62,991



						Fordeling av salg pr segment i antall

																		2 kvartal 04				2 kvartal 03				2003

						USA

						Antall prosedyrer												-				-				-

						Antall prober												-				-				-

						Resten av verden

						Antall systemer												-				-				-

						Antall prober 												-				-				-

						Fordeling av margin pr segment



																		2 kvartal 2004				2 kvartal 2003				År 2003



						Margin fra Medi-Stim produkter												9,935				6,801				31,485

						Margin fra Medi-Stim produkter %												ERROR:#REF!				59.67%				65.50%

						Margin fra 3 part produkter												2,294				1,578				7,344

						Margin fra 3 part produkter %												ERROR:#REF!				46.64%				49.22%



						Totalt margin												12,229				8,379				38,829

						Totalt margin %												ERROR:#REF!				56.69%				61.64%





						Fordeling av driftsresultat pr segment												2 kvartal 04				2 kvartal 03				2003

						Alle tall i NOK 1000



						Driftsres fra Medi-Stim produkter												ERROR:#REF!				2,523				10,650

						Driftsmargin Medi-Stim produkter												ERROR:#REF!				22.14%				22.15%

						Driftsres fra 3 part produkter												ERROR:#REF!				318				542

						Driftsmargin 3 parts prod.												ERROR:#REF!				9.40%				3.63%

						R&D

						Administrasjon



						Totalt driftsresultat												ERROR:#REF!				2,841				11,192

						Driftsmargin												ERROR:#REF!				19.22%				17.77%

						Driftsmargin er definert som driftsresultat dividert på salg

























																		2 kvartal 2004				1 kvartal 2004				4 kvartal 2003								2 kvartal 2003				1 kvartal 2003				4 kvartal 2002				3 kvartal 2002				2 kvartal 2002				1 kvartal 2002



						USA prosedyrer																ERROR:#REF!				5,100								4,500				3900				2400				4500				3300				3350				USA prosedyrer

						Asia system salg																ERROR:#REF!				5								1				5				12				0				3				12				Asia system salg

						Asia probe salg																ERROR:#REF!				60								47				199				90				89				71				98				Asia probe salg

						Europa system salg																ERROR:#REF!				21								8				13				10				18				4				9				Europa system salg

						Europa probe salg																ERROR:#REF!				696								525				611				503				505				400				411				Europa probe salg

						Resten av verden syst. salg																ERROR:#REF!				3								5				6				5				3				1				5				Resten av verden syst. salg

						Resten av verden probe salg																ERROR:#REF!				91								129				33				55				68				51				96				Resten av verden probe salg



						Totalt prosedyresalg																ERROR:#REF!				5,100								4,500				3,900				2,400				4,500				3,300				3,350				Totalt prosedyresalg

						Totalt systemsalg																ERROR:#REF!				29								14				24				27				21				8				26				Totalt systemsalg

						Totalt probesalg																ERROR:#REF!				847								701				843				648				662				522				605				Totalt probesalg
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						Profit & loss				1. quarter 11				1. quarter 10				2010

						All numbers in NOK 1000

						Sales				41,882				36,952				158,032



						Cost of goods sold				10,818				10,315				42,776

						Salary and sosial expenses				14,774				12,991				51,163												31,064		26,638

						Other operating expenses				8,590				9,080				34,837

						Total operating expenses				34,182				32,386				128,776



						Opr. res.before. depr. and write offs				7,700				4,566				29,256

						Opr. res before depr and write off %				18.38%				12.36%				18.51%



						Depreciation				1,212				1,239				5,051

						Write offs of goodwill 				-				-				-



						Operating result				6,488				3,327				24,204



						Financial income				1,043				2,411				9,398

						Financial expenses				1,737				2,529				9,002

						Net finance				(694)				(118)				397



						Pre tax profit				5,794				3,209				24,601



						Tax				1,622				898				5,944



						Result				4,172				2,310				18,657

						Dividend				-				-				16,504



						Comprehensive income

						Result after tax				4,172				2,310				18,657

						Exchange differences arising				-				-				-

						on translation of foreign operations				150				(210)				(262)

						Total comprehensive income				4,322				2,100				18,395







						Key figures				1. quarter 11				1. quarter 10				2010



						Equity share				75.90%				74.92%				73.89%

						Earnings per share				kr    0.23				kr    0.13				kr    1.02

						Earnings per share diluted				kr    0.23				kr    0.13				kr    1.02

						Average shares outstanding in 1000				18,313				18,331				18,318

						Average shares outstanding in 1000 diluted				18,313				18,331				18,318





						Balance sheet				3/31/11				3/31/10				12/31/10

						All numbers in NOK 1000

						Assets



						Deferred tax				9,219				12,486				9,219

						Aktivated development				20,029				18,245				20,228

						Branding				-				275				-

						Goodwill				14,128				14,128				14,128

						Intangible assets				43,376				45,134				43,575

						Machinery and equipment				5,543				6,192				5,244

						Other fixwd assets				-				-				-

						Fixed assets				5,543				6,192				5,244

						Total tangible and fixed assets				48,919				51,326				48,819



						Inventory				30,306				28,365				28,571

						Customers receivables				24,007				22,466				25,497

						Other receivables				8,351				9,332				8,130

						Cash				36,322				33,253				34,928

						Total current assets				98,986				93,417				97,126



						Total assets				147,905				144,743				145,944



						Equity and liability



						Share capital				4,585				4,716				4,585																0

						Share premium reserve				41,852				41,852				41,852																-

						Other equity				65,819				61,874				61,397																4,422

						Total equity				112,256				108,442				107,834														0.7589716749		2384

																																		2,038



						Pension liability				7,976				6,209				7,465

						Deferred income				4,695				5,394				4,870

						Other long term debt				0				2,000				0

						Total long term debt				12,671				13,602				12,334



						Short term debt

						Kassakreditt				-				-				-

						Accounts payable				7,079				7,627				6,930

						Tax and social liabilities				15,749				10,501				18,696

						Other short term debt				150				4,570				150

						Total short term debt				22,978				22,698				25,776



						Total equity and liability				147,905				144,743				145,944



						Net interest bearing debt				(34,322)				(27,253)				(31,928)









						Change in equity				3/31/11				3/31/10				12/31/10

						All numbers in NOK 1000

						Equity start of period				107,834				106,294				106,294

						Result for the period				4,172				2,310				18,657

						Capital increase				-				-				-

						Dividend				-				-				(16,504)																(0)

						Minority				-				-				-

						Medi-Stim shares				100				170				(350)

						Changes in exchangerates				150				(332)				(263)

						Equity end of period				112,256				108,442				107,834









						Cash flow analysis				3/31/11				3/31/10				12/31/10

						All numbers in NOK 1000



						Result for the period				4,172				2,310				18,657

						Depreciation				1,212				1,239				5,051

						Paid taxes				-				859				-

						Change in working capital				(97)				(304)				(4,236)

						Other				(1,700)				556				12,566

		Kontantstrøm fra drift				Cash flow from operation				(585)				2,350				13,381

		Kontantstrøn fra drift				Cash flow from operation				3,587				4,661				32,038

						Cash flow from investments

						Investments in fixed assets				(1,162)				(595)				(5,383)

						Sales of fixed assets				-				-				-

						Other investments				-				-				-



		Kontantstrøm fra				Cash flow from investments				(1,162)				(595)				(5,383)

						Cash flow from financing

						Payment of debt				(1,031)				(1,062)				(4,000)

						Capital increase				-				-				-

						Other				-				952				(17,024)



		Kontantstrøm fra				Cash flow from investment				(1,031)				(110)				(21,024)





						Change in cash for the period				1,394				3,956				5,631





						Cash at start of period				34,928				29,297				29,297



		Kontanter ved				Cash by the end of period				36,322				33,253				34,928





						Split of result 

						per segment				1. quarter 11				1. quarter 10				2010

						All numbers in NOK 1000



						Res from MediStim products				4,616				2,084				20,196

						Margin MediStim products				16.91%				8.63%				18.68%

						Res from 3 party products				1,872				1,243				4,008

						Margin 3 party prod.				12.84%				9.71%				8.03%

						R&D

						Administrasjon



						Totalt result				6,488				3,327				24,204

						Margin				15.49%				9.00%				15.32%





						Geographic split of sales				1. quarter 11				1. quarter 10				2010

						All numbers in NOK 1000



						USA				10,152				9,066				39,094

						Asia				4,166				2,126				12,563								1.9595484478

						Europe				25,557				23,978				97,839

						Rest of the world				2,007				1,782				8,536



						Total sales				41,882				36,952				158,032









						Geographic split 

						of sales in number of units				1. quarter 11				1. quarter 10				2010



						USA

						Procedures				6,928				6,313				25,855												1.0974180

						Probes				-				-				1,126

						Systems				1				-				2												1/6

						Stethoscopes				245				120				676



						Asia

						Systems				17				6				35

						Ultrasound imaging instrument				1				2				6

						Ultrasound imaging probe				2				4				12

						Probes				138				72				786

						Stetoskoper				-				-				-



						Europe

						Systems				6				3				41

						Ultrasound imaging instrument				2				4				13

						Ultrasound imaging probe				4				4				21

						Probes				804				905				3,510

						Stetoskoper												-



						Rest of the world

						Systems				-				5				16

						Ultrasound imaging instrument				4				-				4

						Ultrasound imaging probe				5				-				4

						Probes				94				162				705

						Stetoskoper								-				-



						Total number of systems outside USA				23				14				92												(9)

						Ultrasound imaging instruments				7				6				23

						Total number of ultrasound imaging probes				11				8				37

						Total number of probes outside USA				1,036				1,139				5,001												(54)





						Split of sales per segment				1. quarter 11				1. quarter 10				2010

						All numbers in NOK 1000



						USA

						Procedural revenue				9,581				8,924				37,933												2.00649215		2

						Systems				369				-				481

						Stethoscope sales				202				142				680

						Outside USA

						System sales				4,153				2,392				16,827												198		65

						Ultrasound imaging instruments				2,187				1,866				7,082

						Ultrasound imaging probes				415				441				2,152

						Probe sale rest of the world				9,138				9,999				41,740

						Other				1,262				381				1,233



						Total sale of Medi-Stim prod.				27,307				24,145				108,126

						Sale of 3 party products				14,575				12,807				49,906												0.3480057

																														0.3465848

						Total sales				41,882				36,952				158,032







































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































						utgangen av perioden				36,322				33,253				34,928																ERROR:#REF!

						Geografisk fordeling av slag



																		1 halvår 2004



						Amerika

						Asia

						Europa

						Resten av verden



						Totalt salg												-



						Geografisk fordeling av margin



																		1 halvår 2004



						Amerika

						% margin Amerika												ERROR:#DIV/0!

						Asia

						% margin Asia												ERROR:#DIV/0!

						Europa

						% margin Europa												ERROR:#DIV/0!

						Resten av verden

						% margin resten av verden												ERROR:#DIV/0!



						Totalt margin												-

						% margin												ERROR:#DIV/0!



						Geografisk fordeling av driftsresultat



																		1 halvår 2004



						Amerika												-

						Asia												-

						Europa

						Resten av verden												-

						R&D

						SND\Skattefunn												-

						Administrasjon																												(3,914)



						Totalt driftsresultat												-

						% driftsres. margin												ERROR:#DIV/0!





						Resultatregnskap 				2 kvartal 04				2 kvartal 03				1 halvår 04

						Alle tall i NOK 1000

						Salgsinntekter				ERROR:#REF!				-				36,817



						Varekostnader				ERROR:#REF!				-				9,771

						Lønnskostnader				ERROR:#REF!				-				10,518

						Avskrivninger				ERROR:#REF!				-				1,318

						Annen driftskostnad				ERROR:#REF!				-				8,666

						Totale driftskostnader				ERROR:#REF!				-				30,273



						Driftsresultat				ERROR:#REF!				-				6,544

						Driftsresultat %				ERROR:#REF!				ERROR:#DIV/0!				17.77%



						Finans inntekter				ERROR:#REF!				-				878

						Finans kostnader				ERROR:#REF!				-				1,093

						Netto finans				ERROR:#REF!				-				(215)



						Resultat før skatt				ERROR:#REF!				-				6,329



						Skattekostnad 				ERROR:#REF!				-				1,903



						Resultat etter skatt				ERROR:#REF!				-				4,426



















																																		NB diff med 15 fra resultatres

































































																																		294

																																		4982

																																		1714

																																		ERROR:#REF!		12114

																																		ERROR:#REF!		12418

















																																				304











																																Salg minus varekost, minus prod kost, minus avskr flow

























																																Driftsres msn minus goodwill						NB profit på medistim prod for MSN











																																Driftsmargin er definert som driftsresultat dividert på salg

						Resultatregnskap 												2 kvartal 04

						Alle tall i NOK 1000

						Salgsinntekter												ERROR:#REF!



						Varekostnader												ERROR:#REF!

						Lønnskostnader												ERROR:#REF!

						Avskrivninger												ERROR:#REF!

						Annen driftskostnad												ERROR:#REF!

						Totale driftskostnader												ERROR:#REF!



						Driftsresultat												ERROR:#REF!

						Driftsresultat %												ERROR:#REF!



						Finans inntekter												ERROR:#REF!

						Finans kostnader												ERROR:#REF!

						Netto finans												ERROR:#REF!



						Resultat før skatt												ERROR:#REF!



						Skattekostnad 												ERROR:#REF!



						Resultat etter skatt												ERROR:#REF!



						Geografisk fordeling av salg												2 kvartal 04

						Alle tall i NOK 1000

						USA												ERROR:#REF!

						Asia												ERROR:#REF!

						Europa												ERROR:#REF!

						Resten av verden												ERROR:#REF!



						Totalt salg												ERROR:#REF!



						Geografisk fordeling av salg i antall												2 kvartal 04



						USA

						Antall prosedyrer												ERROR:#REF!

						Antall prober												ERROR:#REF!



						Asia

						Antall systemer												ERROR:#REF!

						Antall prober												ERROR:#REF!



						Europa

						Antall systemer												ERROR:#REF!

						Antall prober												ERROR:#REF!



						Resten av verden

						Antall systemer												ERROR:#REF!

						Antall prober												ERROR:#REF!



						Totalt systemsalg utenfor USA												ERROR:#REF!

						Totalt probesalg utenfor USA												ERROR:#REF!



						Fordeling av salg pr segment												2 kvartal 04

						Alle tall i NOK 1000

						USA

						Prosedyre salg												ERROR:#REF!

						Prober USA												ERROR:#REF!

						Utenfor USA

						System salg												ERROR:#REF!

						Probesalg resten av verden												ERROR:#REF!

						Annet												ERROR:#REF!



						Sum salg av Medi-Stim prod.												ERROR:#REF!

						Salg av 3 part produkter												ERROR:#REF!



						Totalt salg												ERROR:#REF!



						Fordeling av salg pr segment i antall

																		2 kvartal 04

						USA

						Antall prosedyrer												-

						Antall prober												-

						Resten av verden

						Antall systemer												-

						Antall prober 												-

						Fordeling av margin pr segment



																		2 kvartal 2004



						Margin fra Medi-Stim produkter												9,935

						Margin fra Medi-Stim produkter %												ERROR:#REF!

						Margin fra 3 part produkter												2,294

						Margin fra 3 part produkter %												ERROR:#REF!



						Totalt margin												12,229

						Totalt margin %												ERROR:#REF!





						Fordeling av driftsresultat pr segment												2 kvartal 04

						Alle tall i NOK 1000



						Driftsres fra Medi-Stim produkter												ERROR:#REF!

						Driftsmargin Medi-Stim produkter												ERROR:#REF!

						Driftsres fra 3 part produkter												ERROR:#REF!

						Driftsmargin 3 parts prod.												ERROR:#REF!

						R&D

						Administrasjon



						Totalt driftsresultat												ERROR:#REF!

						Driftsmargin												ERROR:#REF!

						Driftsmargin er definert som driftsresultat dividert på salg

























																		2 kvartal 2004																2 kvartal 2003				1 kvartal 2003				4 kvartal 2002				3 kvartal 2002				2 kvartal 2002				1 kvartal 2002



						USA prosedyrer																												4,500				3900				2400				4500				3300				3350				USA prosedyrer

						Asia system salg																												1				5				12				0				3				12				Asia system salg

						Asia probe salg																												47				199				90				89				71				98				Asia probe salg

						Europa system salg																												8				13				10				18				4				9				Europa system salg

						Europa probe salg																												525				611				503				505				400				411				Europa probe salg

						Resten av verden syst. salg																												5				6				5				3				1				5				Resten av verden syst. salg

						Resten av verden probe salg																												129				33				55				68				51				96				Resten av verden probe salg



						Totalt prosedyresalg																												4,500				3,900				2,400				4,500				3,300				3,350				Totalt prosedyresalg

						Totalt systemsalg																												14				24				27				21				8				26				Totalt systemsalg

						Totalt probesalg																												701				843				648				662				522				605				Totalt probesalg













Hjekpeark

						Salg og margin Europa uten 3 parts produkter

						22688

						16534

						0.7287552891

						Hjelpeark utvikling

						Utviklingsavd										3460

																1493

						Fordeling pr kvartal								Q1		250		Adm				250

														Q2		414		2\3 adm 1/3 salg				276		138

														Q3		414		2\3 adm 1/3 salg				276		138

														Q4		414		2\3 adm 1/3 salg				276		138

																1492						1078

						Hjelpeark fordeling andre kostnader produksjon

						2003														2002

								Prober		Andel		Kost		Systemer		Andel		Kost		Prober		Andel		Kost		Systemer		Andel		Kost

						Amerika		1285		0.2996036372		720.8463511308		14		0.1538461538		189.0769230769		1304		0.3493169033		471.5778194482		73		0.4709677419		634.864516129

						Asia		476		0.1109815808		267.0216833761		17		0.1868131868		229.5934065934		460		0.123225288		166.3541387624		35		0.2258064516		304.3870967742

						Europa		2375		0.553742131		1332.3035672651		55		0.6043956044		742.8021978022		1819		0.4872756496		657.8221269756		44		0.2838709677		382.6580645161

						ROW		153		0.035672651		85.828398228		5		0.0549450549		67.5274725275		150		0.0401821591		54.2459148138		3		0.0193548387		26.0903225806

						Sum		4289		1		2406		91		1		1229		3733		1		1350		155		1		1348

						Estimert varekost		6862.4						3503.5						5972.8						5967.5

								0.6620168051						0.3379831949						0.5002219375						0.4997780625		2

						2003														2002

						Produksjonskost til fordeling														Produksjonskost til fordeling

								38632														33512

								42267														30814

								3635														-2698

						På probe		2406.4310865434												På probe		-1349.5987873001

						System		1228.5689134566												System		-1348.4012126999

						Fordeling andre kostnader

						Markedskostnader og avskr						4010												6152

								2003				Tyskland		Norge		Goodwill		USA		2002				Tyskland		Norge		Goodwill		USA

						Amerika		0.2503400573		1003.8636297861								4603.6363636364		0.4101153237		2523.0294716213								4514.5454545455

						Asia		0.1366113893		547.8116709596										0.1744931032		1073.4815708148

						Europa		0.5708621538		2289.1572367088		3243		5809		992				0.3856184518		2372.3247154594				1336		992

						ROW		0.0421863996		169.1674625455										0.0297731213		183.1642421045

						Sum		1.00		4010										1.00		6152

						Hjelpeark fordeling andre kostnader produksjon

						Q1 04														Q1 03

								Prober		Andel		Kost		Systemer		Andel		Kost		Prober		Andel		Kost		Systemer		Andel		Kost

						Amerika		386		0.3143322476		206.8306188925		0		0		0		316		0.2740676496		119.4934952298		10		0.3448275862		75.1724137931

						Asia		216		0.1758957655		115.7394136808		19		0.5135135135		244.9459459459		199		0.172593235		75.250650477		5		0.1724137931		37.5862068966

						Europa		597		0.4861563518		319.8908794788		16		0.4324324324		206.2702702703		611		0.5299219428		231.0459670425		13		0.4482758621		97.724137931

						ROW		29		0.0236156352		15.5390879479		2		0.0540540541		25.7837837838		27		0.0234171726		10.2098872507		1		0.0344827586		7.5172413793

						Sum		1228		1		658		37		1		477		1153		1		436		29		1		218

						Estimert varekost		1964.8						1424.5						1844.8						1116.5

								0.5797067241						0.4202932759						0.6229696417						0.3770303583		2

						2003														2002

						Produksjonskost til fordeling														Produksjonskost til fordeling

								7180														9050

								6044														8396

								1136														-654

						På probe		658.5468385802												På probe		-407.4221456793

						System		477.4531614198												System		-246.5778543207

						Fordeling andre kostnader

						Markedskostnader og avskr						1625												826

								Q1 04				Tyskland		Norge		Goodwill		USA		Q1 03				Tyskland		Norge		Goodwill		USA

						Amerika		0.1822205175		296.1083409554								1313		0.3007462939		248.4164387262								956.3636363636

						Asia		0.3177942348		516.4156315463										0.17252558		142.5061290649

						Europa		0.4635765497		753.3118933113		1230		1523		248				0.4991388917		412.2887245467		777		1306		248

						ROW		0.036408698		59.164134187										0.0275892345		22.7887076622

						Sum		1.00		1625										1.00		826

						Hjelpeark fordeling andre kostnader produksjon

						2001

								Prober		Andel		Kost		Systemer		Andel		Kost		Prober		Andel		Kost		Systemer		Andel		Kost

						Amerika		722		0.2897271268		225.4077046549		110		0.5092592593		827.037037037				0		0				0		0

						Asia		290		0.1163723917		90.5377207063		38		0.1759259259		285.7037037037				0		0				0		0

						Europa		1331		0.5341091493		415.536918138		55		0.2546296296		413.5185185185				0		0				0		0

						ROW		149		0.0597913323		46.5176565008		13		0.0601851852		97.7407407407				0		0				0		0

						Sum		2492		1		778		216		1		1624		0		0		0		0		0		0

						Estimert varekost		3987.2						8316						0						0

								0.3240782886						0.6759217114						ERROR:#DIV/0!						ERROR:#DIV/0!		ERROR:#DIV/0!

						2003														2002

						Produksjonskost til fordeling														Produksjonskost til fordeling

																						9050

																						8396

								2403														-654

						På probe		778.7601274465												På probe		ERROR:#DIV/0!

						System		1624.2398725535												System		ERROR:#DIV/0!

						Fordeling andre kostnader

						Markedskostnader og avskr						5716												826

								2003								Goodwill		USA		2002				Tyskland		Norge		Goodwill		USA

						Amerika		0.4381136615		2504.2576890565								4140		ERROR:#DIV/0!		ERROR:#DIV/0!								956.3636363636

						Asia		0.1566259185		895.2737499187		697.9904527701		1593.2642026889						ERROR:#DIV/0!		ERROR:#DIV/0!

						Europa		0.345202874		1973.1796280642		1538.3680601765		3511.5476882407						ERROR:#DIV/0!		ERROR:#DIV/0!		777		1306		248

						ROW		0.060057546		343.2889329605		267.6414870534		610.9304200139						ERROR:#DIV/0!		ERROR:#DIV/0!

						Sum		1.00		5716		3211.7423109435		5715.7423109435						ERROR:#DIV/0!		ERROR:#DIV/0!





prospekt









						Geographic split

						All numbers in NOK 1000

						Geographic split of sales

										1 quarter				1 quarter				Year				Year				Year

										2004				2003				2003				2002				2001



						USA				ERROR:#REF!				3,269				15,463				13,048				8882

						Asia				ERROR:#REF!				1,776				5,119				7,175				7851

						Europe				ERROR:#REF!				7,879				38,720				29,314				17092

						Rest of the world				ERROR:#REF!				782				3,689				3,178				2426



						Total sales				ERROR:#REF!				13,706				62,991				52,715				36251



						Geographical split of margin

										1 quarter				1 quarter				Year				Year				Year

										2004				2003				2003				2002				2001



						America				ERROR:#REF!				2,544				11,583				8,839				4624

						% margin America				ERROR:#REF!				77.82%				74.91%				67.74%				52.06%

						Asia				ERROR:#REF!				1,115				3,114				4,479				5,085

						% margin Asia				ERROR:#REF!				62.78%				60.83%				62.43%				64.77%

						Europe				ERROR:#REF!				4,563				22,718				15,786				10997

						% margin Europe				ERROR:#REF!				57.91%				58.67%				53.85%				64.34%

						Rest of the world				ERROR:#REF!				157				1,217				1,710				1,621

						% margin rest of the world				ERROR:#REF!				20.08%				32.99%				53.80%				66.81%



						Total margin				ERROR:#REF!				8379				38632				30,814				22327

						% total margin				ERROR:#REF!				61.13%				61.33%				58.45%				61.59%



						Geographical split of operating result

										1 quarter				1 quarter				Year				Year				Year

										2004				2003				2003				2002				2001



						America				ERROR:#REF!				1,347				5,977				2,405				383

						Asia				ERROR:#REF!				973				2,567				3,406				3,492

						Europe				ERROR:#REF!				1,820				10,650				6,627				7433

						Rest of the world				ERROR:#REF!				134				1,048				1,527				1,011

						R&D				ERROR:#REF!				1,593				4,953				5,455				2978

						SND\Skattefunn				ERROR:#REF!				-				(800)				(3,043)				-1564

						Administration				ERROR:#REF!				1,261				4,896				6,480				5697



						Total operating result				ERROR:#REF!				1,420				11,193				5,073				5,208

						% operating res.				ERROR:#REF!				10.36%				17.77%				9.62%				14.37%





						Split pr segment

						All numbers in NOK 1000

						Split of sales pr segment

										1 quarter				1 quarter				Year				Year				Year

										2004				2003				2003				2002				2001



						Sale of Medi-Stim products				ERROR:#REF!				10,637				47,874				37,261				36,251

						Saes of 3 party products				ERROR:#REF!				3,069				15,117				15,454				-



						Totalt salg				ERROR:#REF!				13,706				62,991				52,715				36,251



						Split of margin pr segment

										1 quarter				1 quarter				Year				Year				Year

										2004				2003				2003				2002				2001



						Margin from Medi-Stim products				ERROR:#REF!				6,801				31,288				23,517				22,327

						Margin from Medi-Stim products %				ERROR:#REF!				63.94%				65.35%				63.11%				61.59%

						Margin from 3 party products				ERROR:#REF!				1,578				7,344				7,297				-

						Margin from 3 party products %				ERROR:#REF!				51.42%				48.58%				47.22%				0.00%



						Total margin				ERROR:#REF!				8,379				38,632				30,814				22,327

						Total margin %				ERROR:#REF!				61.13%				61.33%				58.45%				61.59%



						Split of operating result pr segment

										1 quarter				1 quarter				Year				Year				Year

										2004				2003				2003				2002				2001



						Operating res. from Medi-Stim prod.				ERROR:#REF!				1,472				10,650				4,352				5208

						% Operating res. Medi-Stim prod.				ERROR:#REF!				13.84%				22.25%				11.68%				14.37%

						Operating res.from 3 party prod.				ERROR:#REF!				(52)				542				719				-

						% operating res.3 party prod.				ERROR:#REF!				-1.69%				3.59%				4.65%				0.00%







						Total operating res.				ERROR:#REF!				1,420				11,192				5,071				5,208

						% total operating res.				ERROR:#REF!				10.36%				17.77%				9.62%				14.37%





snitt aksjer

				Egne aksjer trukket fra				-76		-30		-24		-38		-38		-24		-24		-579		-579		-579		-579		-578		-555		-550		-550		-550		-550		-550		-550		-550		-550		-694		-96		-61		-61		-121		-161

				Kontroll				18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		18861.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281		19416.281

				Gjennomsnittlig utestående aksjer Medi-Stim ASA																																																								2006																								2005

																																				2007																																																																				2004						2003																								2002

								Mars		Februar		Januar		desember		november		oktober		september		august		juli		juni		mai		april		mars		feb		jan		Des		Nov		Okt		Sept		Aug		Juli		Juni		Mai		April		Mar		Feb		Jan		Des		Nov		Okt		Sept		Aug		Juli		Juni		Mai		April		Mars		Feb		Jan		des		Nov		Okt		Sept		Aug		Jul		Juni		Mai		April		Mars		Feb		Jan		Des		nov		okt		sept		aug		juli		jun		mai		apr		mars		feb		jan		des

								18785.281		18831.281		18837.281		18823.281		18823.281		18837.281		18837.281		18837.281		18837.281		18837.281		18837.281		18838.281		18861.281		18866.281		18866.281		18866.281		18866.281		18866.281		18866.281		18866.281		18866.281		18722.281		19320.281		19355.281		19355.281		19295.281		19255.281		19264.281		19230.5		19261.5		19261.5		19261.5		19261.5		19261.5		19301.5		19362.5		19362.5		19362.5		19382.5		19382.5		19382.5		19382.5		19382.5		19382.5		19382.5		19382.5		16,383		16,383		16,383		15,736		15,736		15,736		15,736		15,736		15,736		15,736		15,736		12,532		12,532		12,532		12,532		12,532		12,532		12,532



				Snitt pr 1 kvartal				18,818						18,828						18,837						18,838						18,865						18,866						18,866						19,133						19,302						19,252						19,262						19,309												19,383						19,383						17,383						15,952						14,134

				Snitt 2008										18841.8643333333						18846.5032222222						18851.1143333333						18864.6143333333						19041.781						19100.281						19217.281												19297.8150833333						19313.0555555556						19338.8333333333						19369.1666666667						18024.75						17,572						16,667



				Utvannet										18,833		18,833		18,847		18,847		18,847		18,847		18,847		18,847		18,848		18,871		18,876		18,876		18,876		18,876		18,876		18,876		18,876		18,876		18,732		19,330		19,365		19,365		19,365		19,365		19,374		19,341		19,372		19,372		19,372		19,372		19,372		19,412		19,473		19,473		19,473		19,493		19,493		19,483		19,483		19,483		19,483		19,483		19,483		16,483		16,483		16,483		16,480		16,480		16,440		16,440		16,440		16,520		16,520		16,520		13,372		13,372		13,372		13,372		13,372		13,372		13,372



				Snitt pr 1 kvartal										18,838						18,847						18,848						18,875						18,876						18,876						19,143												19,362						19,372						19,419												19,486						19,483						17,483						16,481						14,926

				Snitt 2008										18851.8643333333						18856.5032222222						18861.1143333333						18942.4476666667						19065.1143333333						19128.0587777778						19253.9476666667						19379.3436666667						19407.8150833333						19423.0555555556						19448.8333333333						19479.1666666667						18232.9166666667						17,815						16,982







				Utvanning



				Aksjeopsjoner

				Tildelt ansatte																																																				0		60000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100000		100,000		100,000		100,000		100,000		384,000		384,000		344,000		344,000		344,000		344,000		344,000		344,000		400,000		400,000		400,000		400,000		400,000		400,000		400,000

				Styret																																																																																																				-		360,000		360,000		360,000		360,000		360,000		440,000		440,000		440,000		440,000		440,000		440,000		440,000		440,000		440,000		440,000

				Nye til Howie										10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000		10000

				Ubenyttet																																																																																																																						-		-		-		-		-		-		-

				Totalt										10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		70,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		100,000		100,000		100,000		100,000		100,000		100,000		100,000		100,000		100,000		744,000		744,000		704,000		704,000		704,000		784,000		784,000		784,000		840,000		840,000		840,000		840,000		840,000		840,000		840,000



				Aksjeopsjoner

				Tildelt ansatte																																																																																																				25,000		96,000		96,000		86,000		86,000		86,000		86,000		86,000		86,000		100,000		100,000		100,000		100,000		100,000		100,000		100,000

				Styret																																																																																																						90,000		90,000		90,000		90,000		90,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000		110,000

				Ubenyttet																																																																																																				50,000		50,000		50,000		60,000		60,000		60,000		40,000		40,000		40,000		-		-		-		-		-		-		-



				Ubenyttet																																																																																																		200,000		50,000		50,000		50,000		50,000		50,000		50,000		50,000		50,000		50,000		50,000



				Antall benyttet ansatte

				Opprinnelig																																																																																																				100,000

				Nye til Jon																																																																																																				10,000

				Nye til Thomas																																																																																																				10,000



				Benyttet																																																																																																				120,000



				Styret

				ØB																																																																																																				30000

				KP																																																																																																				20000

				PB																																																																																																				20000

				EH																																																																																																				20000

				CF																																																																																																				20000

				Opprinnelig																																																																																																				110,000

				Ut av styret P.B																																																																																																				(20,000)

				Benyttet																																																																																																				90,000

				Totalt benyttet																																																																																																				210,000

				rest																																																																																																				50,000





Q4 rapp

























						Resultatregnskap 				4 kvartal 04				4 kvartal 03				2004				2003				2003				2002

						Alle tall i NOK 1000

						Salgsinntekter				ERROR:#REF!				ERROR:#REF!				75,368				62,991				62,991				52,730



						Varekostnader				ERROR:#REF!				ERROR:#REF!				21,270				16,813				16,813				16,315

						Lønnskostnader				ERROR:#REF!				ERROR:#REF!				22,038				20,879				20,879				15,523

						Avskrivninger				ERROR:#REF!				ERROR:#REF!				3,013				2,576				2,576				2,477

						Annen driftskostnad				ERROR:#REF!				ERROR:#REF!				16,572				11,531				11,531				13,344

						Totale driftskostnader				ERROR:#REF!				ERROR:#REF!				62,893				51,799				51,799				47,659



						Driftsresultat				ERROR:#REF!				ERROR:#REF!				12,475				11,192				11,192				5,071

						Driftsresultat %				ERROR:#REF!				ERROR:#REF!				16.55%				17.77%				17.77%				9.62%



						Finans inntekter				ERROR:#REF!				ERROR:#REF!				2,337				977				977				923

						Finans kostnader				ERROR:#REF!				ERROR:#REF!				4,222				2,263				2,263				2,975

						Netto finans				ERROR:#REF!				ERROR:#REF!				(1,885)				(1,286)				(1,286)				(2,052)



						Resultat før skatt				ERROR:#REF!				ERROR:#REF!				10,590				9,906				9,906				3,019



						Skattekostnad 				ERROR:#REF!				ERROR:#REF!				2,193				2,943				2,943				992



						Resultat etter skatt				ERROR:#REF!				ERROR:#REF!				8,397				6,963				6,963				2,027

						Utbytte				5,427				-				5,427				7,990								-



						Geografisk fordeling av salg				4 kvartal 04				4 kvartal 03				2004				2003				2003				2002

						Alle tall i NOK 1000



						USA				ERROR:#REF!				ERROR:#REF!				20,255				15,463				15,463				13,048

						Asia				ERROR:#REF!				ERROR:#REF!				9,745				5,119				5,119				7,175

						Europa				ERROR:#REF!				ERROR:#REF!				42,128				38,720				38,720				29,314

						Resten av verden				ERROR:#REF!				ERROR:#REF!				3,240				3,689				3,689				3,193



						Totalt salg				ERROR:#REF!				ERROR:#REF!				75,368				62,991				62,991				52,730



						Geografisk fordeling av salg i antall				4 kvartal 04				4 kvartal 03				2004				2003				2003				2002



						USA

						Antall prosedyrer				ERROR:#REF!				ERROR:#REF!				19,915				17,150				17,150				13550

						Antall prober				ERROR:#REF!				ERROR:#REF!				1,570				1,285				1,285				1,296

						Demosystemer				ERROR:#REF!				-				45				-				-				-



						Asia

						Antall systemer				ERROR:#REF!				ERROR:#REF!				42				17				17				27

						Antall prober				ERROR:#REF!				ERROR:#REF!				708				476				476				348



						Europa

						Antall systemer				ERROR:#REF!				ERROR:#REF!				42				55				55				41

						Antall prober				ERROR:#REF!				ERROR:#REF!				2,105				2,267				2,267				1819



						Resten av verden

						Antall systemer				ERROR:#REF!				ERROR:#REF!				11				14				14				14

						Antall prober				ERROR:#REF!				ERROR:#REF!				237				261				261				270



						Totalt antall systemer utenfor USA				ERROR:#REF!				ERROR:#REF!				95				86				86				82

						Totalt antall prober utenfor USA				ERROR:#REF!				ERROR:#REF!				3,050				3,004				3,004				2,437



						Fordeling av salg pr segment				4 kvartal 04				4 kvartal 03				2004				2003				2003				2002

						Alle tall i NOK 1000



						USA

						Prosedyre salg				ERROR:#REF!				ERROR:#REF!				14,751				12,994				12,994				10,874

						Prober USA				ERROR:#REF!				ERROR:#REF!				1,945				2,469				2,469				2,609

						Demosystemer				ERROR:#REF!				ERROR:#REF!				3,272				-				-				-

						Utenfor USA

						System salg				ERROR:#REF!				ERROR:#REF!				13,024				10,946				10,946				9,560

						Probesalg resten av verden				ERROR:#REF!				ERROR:#REF!				23,317				20,380				20,380				13,543

						Annet				ERROR:#REF!				ERROR:#REF!				234				1,282				1,282				1,160



						Sum salg av Medi-Stim prod.				ERROR:#REF!				ERROR:#REF!				56,543				48,071				48,071				37,746

						Salg av 3 part produkter				ERROR:#REF!				ERROR:#REF!				18,825				14,920				14,920				14,984



						Totalt salg				ERROR:#REF!				ERROR:#REF!				75,368				62,991				62,991				52,730



						Fordeling av salg pr segment i antall

																		1 halvår 04				1 halvår 03				2003				2002

						USA

						Antall prosedyrer												9,300				8,400				17,150				13,550

						Antall prober												746				700				1,285				1,296

						Utenfor USA

						Antall systemer												54				38				86				82

						Antall prober 												1,674				1,544				3,004				2,437

						Fordeling av margin pr segment



																		1 halvår 2004				1 halvår 2003				År 2003				År 2002



						Margin fra Medi-Stim produkter																				31,485				24,002

						Margin fra Medi-Stim produkter %												0.00%				0.00%				65.50%				63.59%

						Margin fra 3 part produkter																				7,344				7,297

						Margin fra 3 part produkter %												0.00%				0.00%				49.22%				48.70%



						Totalt margin												-				-				38,829				31,299

						Totalt margin %												0.00%				0.00%				61.64%				59.36%





						Fordeling av driftsres. pr segment				4 kvartal 04				4 kvartal 03				2004				2003				2003				2002

						Alle tall i NOK 1000



						Driftsres fra Medi-Stim produkter				ERROR:#REF!				ERROR:#REF!				11,140				10,650				10,650				4,352

						Driftsmargin Medi-Stim produkter				ERROR:#REF!				ERROR:#REF!				19.70%				22.15%				22.15%				11.53%

						Driftsres fra 3 part produkter				ERROR:#REF!				ERROR:#REF!				1,335				542				542				719

						Driftsmargin 3 parts prod.				ERROR:#REF!				ERROR:#REF!				7.09%				3.63%				3.63%				4.80%

						R&D

						Administrasjon



						Totalt driftsresultat				ERROR:#REF!				ERROR:#REF!				12,475				11,192				11,192				5,071

						Driftsmargin				ERROR:#REF!				ERROR:#REF!				16.55%				17.77%				17.77%				9.62%



						Nøkkeltall				2004				2003				2002



						Egenkapitalandel				75.82%				51.10%				34.33%

						Inntjening pr aksje				NOK    0.47				NOK    0.49				NOK    0.16

						Utvannet inntjening pr aksje				NOK    0.46				NOK    0.47				NOK    0.15

						Antall aksjer tidsveiet i 1000				18,025				14,134				12,532

						Antall aksjer utvannet i 1000				18,233				14,926				13,372



						Balanse				12/31/04				31.12 2003				31.12 2002

						Alle tall i NOK 1000

						Eiendeler



						Utsatt skattefordel				1,402				1,239				573

						Goodwill				6,950				7,943				8,936

						Immatrielle eiendeler				8,352				9,182				9,509

						Maskiner og utstyr				4,753				4,581				5,509

						Andre anleggsmidler				151				303				234

						Varige driftsmidler				4,904				4,884				5,743

						Sum anleggsmiddler				13,256				14,066				15,252



						Varelager				13,781				12,260				11,436

						Kundefordringer				14,442				11,949				7,248

						Andre kortsiktige fordringer				2,430				1,786				1,671

						Betalingsmidler				26,954				5,232				11,787

						Sum omløpsmidler				57,606				31,227				32,142



						Sum eiendeler				70,862				45,293				47,394



						Egenkapital og gjeld



						Aksjekapital				4,846				3,935				3,133

						Overkursfond				40,346				12,958				5,866

						Annen egenkapital				8,536				6,253				7,273

						Sum egenkapital				53,728				23,146				16,272



						Langsiktig gjeld

						Pensjonsforpliktelser				805				681				553

						Annen langsiktig gjeld				-				6,783				8,550

						Sum langsiktig gjeld				805				7,464				9,103



						Kortsiktig gjeld

						Kassakreditt				-				2,587				793

						Leverandørgjeld				4,544				4,776				6,995

						Skattetrekk, avgifter, feriepenger				3,440				4,637				2,022

						Avsatt til utbytte				5,427				-				-

						Annen kortsiktig gjeld				2,918				2,683				12,209

						Kortsiktig gjeld				16,329				14,683				22,019



						Sum egenkapital og gjeld				70,862				45,293				47,394



						Netto rentebærende gjeld				(26,954)				4,138				7,556



						Endring egenkapital				2004				2003				2002

						Alle tall i NOK 1000

						Inngående balanse egenkapital				23,146				16,272				14,368

						Resultat i perioden				8,397				6,963				2,027																Omregningsdiff Tyskland				EK i fjor				23

						Emisjoner				27,891				7,893				-																				EK i år eks res 				7

						Utbytte				(5,427)				(7,990)				-																								-16

						Omregningsdifferanser				(279)				8				(123)

						Egenkapital ved utgang				53,728				23,146				16,272																Omregningsdiff USA				EK i fjor				1074

																																						EK i år eks res 				858

						Kontantstrøm analyse				2004				2003				2002																								-216

						Alle tall i NOK 1000



						Periodens overskudd				10,590				9,905				3,019

						Avskrivninger				3,013				2,576				2,476

						Betalte skatter				(837)				(1,403)				(2,043)

						Endring i arbeidskapital				(4,245)				(7,707)				(3,406)

						Endring andre tidsavgren.				(3,040)				(9,123)				11,235

						Annen kontantstrøm fra drift				(5,109)				(15,657)				8,262

						Likviditet fra virksomheten				5,481				(5,752)				11,281

						Likvider til/fra investeringer

						Investering i varig driftsmidler				(2,280)				(675)				(12,726)

						Salg av varig driftsmidler				-				60

						Endring i andre investeringer				-				(43)				36



						Kontantstrøm fra investeringer				(2,280)				(658)				(12,690)

						Likvider til/fra finansiering

						Nedbetaling av gjeld				(6,783)				(1,767)				8,550

						Emisjon				27,891				7,893

						Annet 				(2,587)				(6,271)				973



						Kontantstrøm fra finansiering				18,521				(145)				9,523





						Endring av kontanter i perioden				21,722				(6,555)				8,114





						Kontanter ved inngangen av perioden				5,232				11,787				3,673



						Kontanter ved

						utgangen av perioden				26,954				5,232				11,787

						Geografisk fordeling av slag



																		1 halvår 2004				1 halvår 2003				År 2003				År 2002



						Amerika																				17,265				13,582

						Asia																				5,119				7,175

						Europa																				38,720				29,314

						Resten av verden																				1,887				2,644



						Totalt salg												-				-				62,991				52,715



						Geografisk fordeling av margin



																		1 halvår 2004				1 halvår 2003				År 2003				År 2002



						Amerika																				11,583				8,839

						% margin Amerika												ERROR:#DIV/0!				ERROR:#DIV/0!				67.09%				65.08%

						Asia																				3,114				4,479

						% margin Asia												ERROR:#DIV/0!				ERROR:#DIV/0!				60.83%				62.43%

						Europa																				22,718				15,786

						% margin Europa												ERROR:#DIV/0!				ERROR:#DIV/0!				58.67%				53.85%

						Resten av verden																				1,217				1,710

						% margin resten av verden												ERROR:#DIV/0!				ERROR:#DIV/0!				64.49%				64.67%



						Totalt margin												-				-				38,632				30,814

						% margin												ERROR:#DIV/0!				ERROR:#DIV/0!				61.33%				58.45%



						Geografisk fordeling av driftsresultat



																		1 halvår 2004				1 halvår 2003				År 2003				År 2002



						Amerika												-				-				5,977				2,405

						Asia												-				-				2,567				3,406

						Europa																-				10,650				6,627

						Resten av verden												-				-				1,047				1,525

						R&D																				4,953				5,455

						SND\Skattefunn												-				-				(800)				(3,043)

						Administrasjon																				4,896				6,480



						Totalt driftsresultat												-				-				11,192				5,071

						% driftsres. margin												ERROR:#DIV/0!				ERROR:#DIV/0!				17.77%				9.62%





						Resultatregnskap 				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003

						Alle tall i NOK 1000

						Salgsinntekter				ERROR:#REF!				ERROR:#REF!				36,817				28,489				62,991



						Varekostnader				ERROR:#REF!				ERROR:#REF!				9,771				7,471				16,813

						Lønnskostnader				ERROR:#REF!				ERROR:#REF!				10,518				9,034				20,879

						Avskrivninger				ERROR:#REF!				ERROR:#REF!				1,318				1,268				2,576

						Annen driftskostnad				ERROR:#REF!				ERROR:#REF!				8,666				6,455				11,531

						Totale driftskostnader				ERROR:#REF!				ERROR:#REF!				30,273				24,228				51,799



						Driftsresultat				ERROR:#REF!				ERROR:#REF!				6,544				4,261				11,192

						Driftsresultat %				ERROR:#REF!				ERROR:#REF!				17.77%				14.96%				17.77%



						Finans inntekter				ERROR:#REF!				ERROR:#REF!				878				1,083				977

						Finans kostnader				ERROR:#REF!				ERROR:#REF!				1,093				1,258				2,263

						Netto finans				ERROR:#REF!				ERROR:#REF!				(215)				(175)				(1,286)



						Resultat før skatt				ERROR:#REF!				ERROR:#REF!				6,329				4,086				9,906



						Skattekostnad 				ERROR:#REF!				ERROR:#REF!				1,903				1,222				2,943



						Resultat etter skatt				ERROR:#REF!				ERROR:#REF!				4,426				2,864				6,963







										(0)































																		2 kvartal 2004				1 kvartal 2004				4 kvartal 2003				3 kvartal 2003				2 kvartal 2003				1 kvartal 2003				4 kvartal 2002				3 kvartal 2002				2 kvartal 2002				1 kvartal 2002



						USA prosedyrer																ERROR:#REF!				5,100				3,650				4,500				3900				2400				4500				3300				3350

						Asia system salg																ERROR:#REF!				5				6				1				5				12				0				3				12

						Asia probe salg																ERROR:#REF!				60				170				47				199				90				89				71				98

						Europa system salg																ERROR:#REF!				21				13				8				13				10				18				4				9

						Europa probe salg																ERROR:#REF!				696				435				525				611				503				505				400				411

						Resten av verden syst. salg																ERROR:#REF!				3				-				5				6				5				3				1				5

						Resten av verden probe salg																ERROR:#REF!				91				8				129				33				55				68				51				96



						Totalt prosedyresalg																ERROR:#REF!				5,100				3,650				4,500				3,900				2,400				4,500				3,300				3,350

						Totalt systemsalg																ERROR:#REF!				29				19				14				24				27				21				8				26

						Totalt probesalg																ERROR:#REF!				847				613				701				843				648				662				522				605













Grafer

																								3 quarter				2 quarter				1 quarter				4 quarter				3 quarter				2 quarter				1 quarter				4 quarter				3 quarter				2 quarter				1 quarter

				Salg Tyskland																								2388				2742				3455				1790				1454				1067

				System																								446.43				616.4				874.5427025634				453.0915883035				368.0419940745				270.0830864357				202				80.8

				Prober																								1494.57				2063.6				2554.1987633647				1323.3041349994				1074.9073811671				788.8075486281				1305				522

				Annet																								447				62

				Totale kjøp																																1711																215				305				255				301

				Totale salg																																2823

				Margin																																1112

																																				0.3939071909																																1112

				Margin																																265.1642314436				196.7101110462				234.0549386324				217.0707188778				158				373				51				173				915		542

				MSN IC kjøp																																408				455				514				334																				197		343

				Salg																																673.1642314436				750.7101110462				848.0549386324				551.0707188778																						199

				System																												0				376.5236703682				419.8977206312				474.3459964933				308.2326125073				83				458				108				175

				Prober																								179				251				296.8790181181				331.0783167738				374.0093512566				243.0333138515				290				220				198				299

				Annet																								4028				4677

																																0				0				0				0				0				0				0				0				0

																												12933				14790				14975				11060				11399				10637				8216				10476				8190				10849

				Sales split of products

																				Q4				Q3				Q2 				Q1				Q4				Q3				Q2				Q1				4 quarter				3 quarter				2 quarter				1 quarter

																				2004				2004				2004				2004				2003				2003				2003				2003				2002				2002				2002				2002





				Procedure sales																4,465				3217				3650				3,419				3,893				3,215				3,195				2,691				1,836				3,443				2,582				3,013

				Probes USA																493				538				351				563				562				640				679				588				849				388				977				395

				Demosystems US																				3272

				System sales																3396				1796				2,349				5,483				3,979				2,624				1,606				2,737				3,022				2,524				927				3,087

				Probe sales rest of the world																5930				5688				6,504				5,195				6,406				4,456				5,001				4,517				3,293				3,636				2,907				3,707

				Other																25								79				130				135				125				918				104				(784)				485				797				647



				Sale of Medi-Stim products																14309				14511				12933				14,790				14975				11060				11399				10637				8216				10476				8190				10849

				Sale of 3 party products																5,556				4175				4475				4,619				4955				3512				3383				3069				3902				3503				3859				3720



				Total sales																19,865				18,686				17,408				19,409				19,930				14,572				14,782				13,706				12,118				13,979				12,049				14,569



				Snitt pris

				Prosedyrer																				0.785				0.760				0.760				0.763				0.881				0.710				0.690				0.765				0.765				0.782				0.899

				Syst																								138.1764705882				148.1891891892				137.2068965517				138.1052631579				114.7142857143				114.0416666667				111.9259259259				120.1904761905				115.875				118.7307692308

				Prob																								7.82				6.170				8				7				7				5				5				5				6				6

				Geographic split in number of units

								3 quarter				2 quarter				1 quarter				4 quarter				3 quarter				2 quarter				1 quarter				4 quarter				3 quarter				2 quarter				1 quarter				4 quarter				3 quarter				2 quarter				1 quarter

								2005				2005				2005				2004				2004				2004				2004				2003				2003				2003				2003				2002				2002				2002				2002



				Number of procedures USA				6,901				7,421				6,928				6515				4100				4,800				4,500				5,100				3,650				4,500				3900				2400				4500				3300				3350

				Number of probes used USA				1,005				-				-				370				454				360				386				271				314				390				310				386				335				415				160

				Number of systems sold Asia'				4				9				17				12				2				9				19				5				6				1				5				12				0				3				12

				Number of probes sold Asia				185				205				138				214				20				258				216				60				170				47				199				90				89				71				98

				Number of systems sold Europe				13				13				6				9				10				7				16				21				13				8				13				10				18				4				9

				Number of probes sold in Europe				747				813				804				538				467				503				597				696				435				525				611				503				505				400				411

				Numb. Syst. Rest of the world				2				8				-				6				2				1				2				3				-				5				6				5				3				1				5

				Numb. of probes rest of the world				150				197				94				22				115				71				29				91				8				129				33				55				68				51				96



				Total  number of procedures				6,901				7,421				6,928				6,515				4,100				4,800				4,500				5,100				3,650				4,500				3,900				2,400				4,500				3,300				3,350

				Number of probes used USA				1,005				-				-				370				454				360				386				271				314				390				310				386				335				415				160

				Total number of systems				19				30				23				27				14				17				37				29				19				14				24				27				21				8				26

				Total number of probes row				1,082				1,215				1,036				774				602				832				842				847		-		613		-		701		-		843		-		648		-		662		-		522		-		605

																																Q1				Q4				Q3				Q2				Q1				Q4				Q3				Q2				Q1

																																2004				2003				2003				2003				2003				2002				2002				2002				2002



				Driftsres fra Medi-Stim produkter																				1891				2595				3,062				4,539				2,043				2,595				1,472				-875				2078				1055				2094

				% driftsres. Medi-Stim produkter																				13.03%				20.06%				20.70%				30.31%				18.47%				22.77%				13.84%				-10.65%				19.84%				12.88%				19.30%

				Driftsres fra 3 part produkter																				335				158				601				299				49				246				(52)				6				705				(139)				147

				% driftsres 3 parts prod.																				8.02%				3.53%				13.01%				6.03%				1.40%				7.27%				-1.69%				0.15%				20.13%				-3.60%				3.95%







				Total operating result																				2,226				2,753				3,663				4,838				2,092				2,841				1,420				(869)				2,783				916				2,241

				% operating result																				11.91%				15.81%				18.87%				24.27%				14.36%				19.22%				10.36%				-7.17%				19.91%				7.60%				15.38%

																																																																				Q1		Q1		Q1		Q1		Q1		Q1				Q2		Q2		Q2		Q2		Q2		Q2				Q3		Q3		Q3		Q3		Q3		Q3				Q4		Q4		Q4		Q4										Q1		Q1				Q2		Q2		Q3		Q3		Q4		Q4

																																																																				1999		2000		2001		2002		2003		2004				1999		2000		2001		2002		2003		2004				1999		2000		2001		2002		2003		2004				1999		2000		2001		2003										2001		2003				2002		2004		2001		2003		2001		2003

																																																																		Number of procedures USA		0		0		1600		3350		3900		4,500								1500		3300		4,500		4,800								2630		4500		3,650		4,100								1000		5,100										1600		3900				3300		4800		2630		3650		1000		5100

																																																																		Number of probes used USA						317		160		310		386								329		415		390		3,600								183		335		314		454								120		271

																																																																		Number of systems sold Asia'								12		5		19										3		1		9										0		6		2										5

																																																																		Number of probes sold Asia		68		57		71		98		199		216				39		52		43		71		47		258				41		43		69		89		170		20				29		80		47		60

																																																																		Number of systems sold Europe								9		13		16										4		8		7										18		13		8										21

																																																																		Number of probes sold in Europe		170		232		244		411		611		597				180		209		397		400		525		437				199		201		332		505		435		467				207		299		331		696

																																																																		Numb. Syst. Rest of the world								5		6		2										1		5		1										3		-		6										3

																																																																		Numb. of probes rest of the world		9		9		28		96		33		29				10		21		62		51		129		71				11		20		54		68		8		115				0		27		92		91



																																																																		Total  number of procedures		0		0		1600		3350		3900		4500				0		0		1500		3300		4500		4800				0		0		2630		4500		3650		4100				0		0		1000		5100

																																																																		Number of probes used USA		0		0		317		160		310		386				0		0		329		415		390		3600				0		0		183		335		314		454				0		0		120		271

																																																																		Total number of systems		0		0		0		26		24		37				0		0		0		8		14		17				0		0		0		21		19		16				0		0		0		29

																																																																		Total number of probes row		247		298		343		605		843		842				229		282		502		522		701		766				251		264		455		662		613		602				236		406		470		847

																																Geographic split in number of units

																																Q1 2004				Q1 2003				2003				2002				2001																						Akk pr 2000		2001		2002		2003

																										Number of procedures USA						4,500				3900				17,150				13550				6730																		Number of procedures USA						6730		13550		17,150

																										Number of probes used USA						386				310				1,285				1296				722																		Number of probes used USA						722		1296		1,285

																										Number of systems sold in US						-				0				-				0				16																		Lease systems				0		110		69		5

																										Number of systems sold Asia'						19				5				17				27				33																		Number of systems sold in US						16		0		-

																										Number of probes sold Asia						216				199				476				348				230																		Number of systems sold Asia'				162		33		27		17				0.3617021277

																										Number of systems sold Europe						16				13				55				41				55																		Number of probes sold Asia						230		348		476

																										Number of probes sold in Europe						597				611				2,267				1819				1331																		Number of systems sold Europe				229		55		41		55				1.6241134752

																										Numb. Syst. Rest of the world						2				6				14				14				18																		Number of probes sold in Europe						1331		1819		2,267

																										Numb. of probes rest of the world						29				33				261				270				209																		Numb. Syst. Rest of the world				53		18		14		14				0.3758865248

																																																																		Numb. of probes rest of the world						209		270		261

																										Total  number of procedures						4,500				3,900				17,150				13,550				6,730

																										Number of probes used USA						386				310				1,285				1,296				722																		Total  number of procedures						6,730		13,550		17,150

																										Total number of systems						37				24				86				82				122																		Number of probes used USA						722		1,296		1,285

																										Total number of probes row						842				843				3,004				2,437				1,770																		Total number of systems				444		106		82		86

																																																																		Total number of probes row						1,770		2,437		3,004

																																																																																																														Geographic split in number of units

																																																																																																																		2002		2002		2002		2002		2003		2003		2003		2003		2004		2004		2004		2004		2005		2005		2005

																																																																																																																		Q1 02		Q2 02		Q3 02		Q4 02		Q1 03		Q2 03		Q3 03		Q4 03		Q1 04		Q2 04		Q3 04		Q4 04		Q1 05		Q2 05		Q3 05

																																																																																																														Number of procedures sold in the US				3350		3300		4500		2400		3900		4500		3650		5100		4500		4800		4100		6515		4775		4300		4600

																																																																																																														Number of probes used USA				160		415		335		386		310		390		314		271		386		360		454		370		446		524		681

																																																																																																														Number of systems sold Asia'				12		3		0		12		5		1		6		5		19		9		2		12		7		9		8

																																																																																																														Number of probes sold Asia				98		71		89		90		199		47		170		60		216		258		20		214		199		71		169

																																																																																																														Number of systems sold Europe				9		4		18		10		13		8		13		21		16		7		10		9		9		9		6

																																																																																																														Number of probes sold in Europe				411		400		505		503		611		525		435		696		597		503		467		538		597		722		463

																																																																																																														Numb. Syst. Rest of the world				5		1		3		5		6		5		0		3		2		1		2		6		5		6		8

																																																																																																														Numb. of probes rest of the world				96		51		68		55		33		129		8		91		29		71		115		22		69		118		218

																																																																																																														Total  number of procedures				3350		3300		4500		2400		3900		4500		3650		5100		4500		4800		4100		6515		4775		4300		4600

																																																																																																														Number of probes used USA				160		415		335		386		310		390		314		271		386		360		454		370		446		524		681

																																																																																																														Total number of systems				26		8		21		27		24		14		19		29		37		17		14		27		21		24		22

																																																																																																														Total number of probes row				605		522		662		648		843		701		613		847		842		832		602		774		865		911		850

																																																																																																														Probe sales pr quarter				765		937		997		1034		1153		1091		927		1118		1228		1192		1056		1144		1311		1435		1531

																																																																		Akkumulerte innstallasjoner		2000		2001		2002		2003		2004

																																																																		USA		0		110		179		184		184

																																																																		Asia		162		195		222		239		258

																																																																		Europe		229		284		325		380		396

																																																																		Rest of the world		53		71		85		99		101

																																																																		Total		444		660		811		902		939

																																																																				Q1		Q1		Q1				Q2		Q2		Q2				Q3		Q3				Q4		Q4

																																																																				2002		2003		2004				2002		2003		2004				2002		2003				2002		2003

																																																																		Operating result		2,241		1,420		3,663				916		2,841		2,881				2,783		2,092				(869)		4,838

																																																																		Acc operating result pr quarter		2241		1420		3663				3157		4261		6,544				5940		6353				5071		11191



																																																																				Q1 03		Q1 04				Q2 03 		Q2 04				Q3 03		Q3 04				Q4 03

																																																																		Result before tax		1,347		3,408				2,739		2,921				1,346		2,125				4,473



																																																																				1,347		3,408				1347		3408				1347		3408				1347

																																																																										2739		2921				2739		2921				2739

																																																																																1347		2125				1347

																																																																																						4473

																																																																		Acc result before tax		1347		3408				4086		6329				5432		8454				9905



																																																																				Q1 03		Q1 04				Q2 03 		Q2 04				Q3 03		Q3 04				Q4 03

																																																																		Sales		13,707		19,409				14,782		17,408				14,572		18,686				19,930

																																																																				13,707		19,409				13707		19409				13707		19409				13707

																																																																										14,782		17,408				14,782		17,408				14,782

																																																																																14572		18686				14572

																																																																																						19930

																																																																		Accumulated sales		13707		19409				28489		36817				43061		55503				62991

																																																																				41.60%						29.23%						28.89%



Number of procedures pr year USA

Number of procedures USA	2001	2002	2003	6730	13550	17150	Year



Procedures







AKKUMULERT RESULTAT FØR SKATT PR KVARTAL

Acc result before tax	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	1347	3408	4086	6329	5432	8454	9905	KVARTAL



RES.FØR SKATT 1= NOK 1000





AKKUMULERT SALG PR KVARTAL

Accumulated sales	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	13707	19409	28489	36817	43061	55503	62991	KVARTAL



OMSETNING 1=NOK 1000





Akkumulert resultat før skatt pr kvartal

Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	1347	3408	1347	3408	1347	3408	1347	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	2739	2921	2739	2921	2739	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	1347	2125	1347	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	4473	Kvartal



NOK 000'





Akkumulert salg pr kvartal

Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	13707	19409	13707	19409	13707	19409	13707	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	14782	17408	14782	17408	14782	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	14572	18686	14572	Q1 03	Q1 04	Q2 03 	Q2 04	Q3 03	Q3 04	Q4 03	19930	Kvartal



NOK 000'





Sale of Medi-Stim products	14309	14511	2004	2004	2003	2003	2003	2003	Q2 	Q1	Q4	Q3	Q2	Q1	12933	14790	14975	11060	11399	10637	Sale of 3 party products	 5 556 	4175	2004	2004	2003	2003	2003	2003	Q2 	Q1	Q4	Q3	Q2	Q1	4475	4619	4955	3512	3383	3069	Quarter



Percent split









2001	2003	2002	2004	2001	2003	2001	2003	Q1	Q1	Q2	Q2	Q3	Q3	Q4	Q4	1600	3900	3300	4800	2630	3650	1000	5100	#REF!	Quarter



Number of procedures





Trend procedure sales pr quarter 2002 to 2005

Number of procedures sold in the US	Q1 02	Q2 02	Q3 02	Q4 02	Q1 03	Q2 03	Q3 03	Q4 03	Q1 04	Q2 04	Q3 04	Q4 04	Q1 05	Q2 05	Q3 05	3350	3300	4500	2400	3900	4500	3650	5100	4500	4800	4100	6515	4775	4300	4600	







Trend probe sales pr quarter 2002 to 2005

Probe sales pr quarter	Q1 02	Q2 02	Q3 02	Q4 02	Q1 03	Q2 03	Q3 03	Q4 03	Q1 04	Q2 04	Q3 04	Q4 04	Q1 05	Q2 05	Q3 05	765	937	997	1034	1153	1091	927	1118	1228	1192	1056	1144	1311	1435	1531	Quarter



Number og probes







Total number of probes row	Q1 02	Q2 02	Q3 02	Q4 02	Q1 03	Q2 03	Q3 03	Q4 03	Q1 04	Q2 04	Q3 04	Q4 04	Q1 05	Q2 05	Q3 05	605	522	662	648	843	701	613	847	842	832	602	774	865	911	850	Probe sales pr quarter	Q1 02	Q2 02	Q3 02	Q4 02	Q1 03	Q2 03	Q3 03	Q4 03	Q1 04	Q2 04	Q3 04	Q4 04	Q1 05	Q2 05	Q3 05	765	937	997	1034	1153	1091	927	1118	1228	1192	1056	1144	1311	1435	1531	







Total number of probes sold pr year (ex US)

Total number of probes row	2001	2002	2003	1770	2437	3004	Year



Number of probes







Accumulated system instalations

USA	2000	2001	2002	2003	2004	0	110	179	184	184	Asia	2000	2001	2002	2003	2004	162	195	222	239	258	Europe	2000	2001	2002	2003	2004	229	284	325	380	396	Rest of the world	2000	2001	2002	2003	2004	53	71	85	99	101	Total	2000	2001	2002	2003	2004	444	660	811	902	939	Year



Number of systems







Number of procedures USA pr quarter 2001 - 2004

Number of procedures USA	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2003	Q1	Q1	Q1	Q1	Q2	Q2	Q2	Q2	Q2	Q2	Q3	Q3	Q3	Q3	Q3	Q3	Q4	Q4	Q4	Q4	1600	3350	3900	4500	1500	3300	4500	4800	2630	4500	3650	4100	1000	5100	Quarter



Procedures







Total number of probes sold ex US

Total number of probes row	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2003	Q1	Q1	Q1	Q1	Q1	Q1	Q2	Q2	Q2	Q2	Q2	Q2	Q3	Q3	Q3	Q3	Q3	Q3	Q4	Q4	Q4	Q4	247	298	343	605	843	842	229	282	502	522	701	766	251	264	455	662	613	602	236	406	470	847	Quarters



Number of probes









Number of probes sold Asia	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2003	Q1	Q1	Q1	Q1	Q1	Q1	Q2	Q2	Q2	Q2	Q2	Q2	Q3	Q3	Q3	Q3	Q3	Q3	Q4	Q4	Q4	Q4	68	57	71	98	199	216	39	52	43	71	47	258	41	43	69	89	170	20	29	80	47	60	Quarters



Probes









Number of probes sold in Europe	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2003	Q1	Q1	Q1	Q1	Q1	Q1	Q2	Q2	Q2	Q2	Q2	Q2	Q3	Q3	Q3	Q3	Q3	Q3	Q4	Q4	Q4	Q4	170	232	244	411	611	597	180	209	397	400	525	437	199	201	332	505	435	467	207	299	331	696	Quarters



Probes









Numb. of probes rest of the world	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2002	2003	2004	1999	2000	2001	2003	Q1	Q1	Q1	Q1	Q1	Q1	Q2	Q2	Q2	Q2	Q2	Q2	Q3	Q3	Q3	Q3	Q3	Q3	Q4	Q4	Q4	Q4	9	9	28	96	33	29	10	21	62	51	129	71	11	20	54	68	8	115	0	27	92	91	Quarters



Probes







Akkumulert resultat pr kvartal

Acc operating result pr quarter	2002	2003	2004	2002	2003	2004	2002	2003	2002	2003	Q1	Q1	Q1	Q2	Q2	Q2	Q3	Q3	Q4	Q4	2241	1420	3663	3157	4261	6544	5940	6353	5071	11191	Kvartal



Driftsresultat 1=NOK1000







Ark1

				Resultatregnskap 				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003

				Alle tall i NOK 1000

				Salgsinntekter				17,408				14,781				36,817				28,489				62,991				1.2923233529



				Varekostnader				4,630				3,647				9,771				7,471				16,813				0.2622415669

				Lønnskostnader				4,540				4,176				10,518				9,034				20,879				0.265393704

				Avskrivninger				667				638				1,318				1,268				2,576

				Annen driftskostnad				4,690				3,479				8,666				6,455				11,531

				Totale driftskostnader				14,527				11,940				30,273				24,228				51,799



				Driftsresultat				2,881				2,841				6,544				4,261				11,192

				Driftsresultat %				16.55%				19.22%				17.77%				14.96%				17.77%



				Finans inntekter				461				756				878				1,083				977

				Finans kostnader				421				858				1,093				1,258				2,263

				Netto finans				40				(102)				(215)				(175)				(1,286)



				Resultat før skatt				2,921				2,739				6,329				4,086				9,906



				Skattekostnad 				879				822				1,903				1,222				2,943



				Resultat etter skatt				2,042				1,917				4,426				2,864				6,963



				Geografisk fordeling av salg				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003

				Alle tall i NOK 1000



				USA				4,001				3,884				7,983				7,153				15,463

				Asia				2,838				351				6,685				2,127				5,119

				Europa				9,749				8,485				20,696				16,364				38,720

				Resten av verden				820				2,061				1,453				2,845				3,689



				Totalt salg				17,408				14,781				36,817				28,489				62,991



				Geografisk fordeling av salg i antall				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003



				USA

				Antall prosedyrer				4,800				4,500				9,300				8,400				17,150

				Antall prober				360				390				746				700				1,285



				Asia

				Antall systemer				9				1				28				6				17

				Antall prober				258				47				474				246				476



				Europa

				Antall systemer				7				8				23				21				55

				Antall prober				437				525				1,034				1,136				2,267



				Resten av verden

				Antall systemer				1				5				3				11				14

				Antall prober				71				129				100				162				261



				Totalt antall systemer utenfor USA				17				14				54				38				86

				Totalt antall prober utenfor USA				766				701				1,608				1,544				3,004



				Fordeling av salg pr segment				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003

				Alle tall i NOK 1000



				USA

				Prosedyre salg				3,650				3,195				7,069				5,886				12,994

				Prober USA				351				679				914				1,267				2,469

				Utenfor USA

				System salg				2,349				1,606				7,179				4,343				10,946

				Probesalg resten av verden				6,504				5,001				12,352				9,518				20,380

				Annet				79				917				209				1,022				1,282				3441		0.15614648

																												4671		0.16848826

				Sum salg av Medi-Stim prod.				12,933				11,398				27,723				22,037				48,071

				Salg av 3 part produkter				4,475				3,383				9,094				6,452				14,920				0.2470054594

																												0.2264733757

				Totalt salg				17,408				14,781				36,817				28,489				62,991



				Fordeling av salg pr segment i antall

																1 halvår 04				1 halvår 03				2003

				USA

				Antall prosedyrer												9,300				8,400				17,150

				Antall prober												746				700				1,285

				Utenfor USA

				Antall systemer												54				38				86

				Antall prober 												1,608				1,544				3,004

				Fordeling av margin pr segment



																1 halvår 2004				1 halvår 2003				År 2003



				Margin fra Medi-Stim produkter																				31,485

				Margin fra Medi-Stim produkter %												0.00%				0.00%				65.50%

				Margin fra 3 part produkter																				7,344

				Margin fra 3 part produkter %												0.00%				0.00%				49.22%



				Totalt margin												-				-				38,829

				Totalt margin %												0.00%				0.00%				61.64%



																												5300		3,794

				Fordeling av driftsres. pr segment				2 kvartal 04				2 kvartal 03				1 halvår 04				1 halvår 03				2003						0.4171981526

				Alle tall i NOK 1000

																												4000		2,452

				Driftsres fra Medi-Stim produkter				2,723				2,523				5,785				3,939				10,650						0.3800371978

				Driftsmargin Medi-Stim produkter				21.05%				22.14%				20.87%				17.87%				22.15%

				Driftsres fra 3 part produkter				158				318				759				267				542

				Driftsmargin 3 parts prod.				3.53%				9.40%				8.35%				4.14%				3.63%

				R&D

				Administrasjon



				Totalt driftsresultat				2,881				2,841				6,544				4,206				11,192

				Driftsmargin				16.55%				19.22%				17.77%				14.76%				17.77%



				Nøkkeltall				1 halvår 04				1 halvår 03				2003				2002



				Egenkapitalandel				82.92%				46.26%				51.10%				34.33%

				Inntjening pr aksje				kr    0.27				kr    0.23				kr    0.49				kr    0.16

				Utvannet inntjening pr aksje				kr    0.26				kr    0.21				kr    0.47				kr    0.15

				Antall aksjer tidsveiet i 1000				16,667				12,532				14,134				12,532

				Antall aksjer utvannet i 1000				16,982				13,372				14,926				13,372



				Balanse				6/30/04				6/30/03				31.12 2003				31.12 2002

				Alle tall i NOK 1000

				Eiendeler



				Utsatt skattefordel				1,346				665				1,239				573

				Goodwill				7,446				8,439				7,943				8,936

				Immatrielle eiendeler				8,792				9,104				9,182				9,509

				Maskiner og utstyr				4,041				5,086				4,581				5,509

				Andre anleggsmidler				-				159				303				234

				Varige driftsmidler				4,041				5,245				4,884				5,743

				Sum anleggsmiddler				12,833				14,349				14,066				15,252



				Varelager				12,618				12,153				12,260				11,436

				Kundefordringer				12,509				8,184				11,949				7,248

				Andre kortsiktige fordringer				1,916				2,327				1,786				1,671

				Betalingsmidler				27,577				3,597				5,232				11,787

				Sum omløpsmidler				54,619				26,261				31,227				32,142



				Sum eiendeler				67,452				40,610				45,293				47,394



				Egenkapital og gjeld



				Aksjekapital				4,846				3,910				3,935				3,133

				Overkursfond				40,346				12,862				12,958				5,866

				Annen egenkapital				10,739				2,013				6,253				7,273

				Sum egenkapital				55,931				18,785				23,146				16,272



				Langsiktig gjeld

				Pensjonsforpliktelser				771				830				681				553

				Annen langsiktig gjeld				-				7,667				6,783				8,550

				Sum langsiktig gjeld				771				8,497				7,464				9,103



				Kortsiktig gjeld

				Kassakreditt				-				387				2,587				793

				Leverandørgjeld				3,661				2,968				4,776				6,995

				Skattetrekk, avgifter, feriepenger				3,390				1,516				4,637				2,022

				Annen kortsiktig gjeld				3,699				8,457				2,683				12,209

				Kortsiktig gjeld				10,750				13,328				14,683				22,019



				Sum egenkapital og gjeld				67,452				40,610				45,293				47,394



				Netto rentebærende gjeld				(27,577)				4,457				4,138				7,556







03 Business segments update
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It is Medistim’s strategy to convert 
the market from Flow-only to Flow-
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probes sold this quarter reflects that 
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The total sale of systems (Flow and 
Flow-and-Imaging) sold as capital 
equipment shows a decrease of 4 
units or 6.5 % because of a delayed 
regulatory approval in China for the 
upgraded MiraQ

39
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• In Europe, Q1 sales of own products increased with 6.2 % in NOK and 8.2 % currency neutral. 3. party increased with 16.7 %.

• In the USA, currency neutral sales for the quarter increased with 34.2 %. 

• In Asia, the decline was due to a delayed approval of the upgraded MiraQ in China.

• ROW continues to be a smaller sales territory for Medistim, with significant quarter to quarter variation.

Positive currency effects for Q1 2022 vs Q1 2021 was 1.2 MNOK. 
Average actual exchange rate for USD 8.89 and EUR 10.07 versus last year USD 8.51 and EUR 10.26.

Revenue performance by region
Mill NOK Q1 22 Q1 21 Q / Q 2021 2020 Y / Y

Europe                   49,4                   44,7 10,6 %                 190,2                 173,3 9,8 %

USA                   49,1                   35,1 40,2 %                 154,1                 126,4 21,9 %

Asia                   13,1                   19,5 -32,6 %                   66,8                   46,8 42,7 %

ROW                   
(MEA, CAN, SA, AUS)

                     4,5                      3,4 30,5 %                   16,1                   16,7 -3,0 %

Total            116,1            102,6 13,2 %            427,3            363,1 17,7 %

15


Ark1

										Mill NOK		Q1 22		Q1 21		Q / Q		2021		2020		Y / Y		2020		2019		Y / Y		2019

										Europe		49.4		44.7		10.6 %		190.2		173.3		9.8 %		173.3		163.9		5.7 %		163.9

										USA		49.1		35.1		40.2 %		154.1		126.4		21.9 %		126.4		136.1		-7.1 %		136.1

										Asia		13.1		19.5		-32.6 %		66.8		46.8		42.7 %		46.8		41.8		12.0 %		41.8

										ROW                   (MEA, CAN, SA, AUS)		4.5		3.4		30.5 %		16.1		16.7		-3.0 %		16.7		22.0		-24.2 %		22.0

										Total		116.1		102.6		13.2 %		427.3		363.1		17.7 %		363.1		363.7		-0.2 %		363.7





										Mill NOK		Q2-11 		Q2-10		Q/Q								H1-10				Q/Q

										Flow probes		10.4		10.8		-3.7 %								20.8				ERROR:#REF!

										Flow Procedures (US)		10.1		9.9		2.0 %								18.8				ERROR:#REF!

										Flow systems (VeriQ)		5.8		3.0		93.3 %								5.4				ERROR:#REF!

										Imaging systems (VeriQC)		1.1		1.8		-36.7 %								3.7				ERROR:#REF!

										Imaging probes		0.1		1.1		-90.9 %								1.5				ERROR:#REF!

										3rd party / other		14.6		13.7		6.6 %								26.8				ERROR:#REF!

										Stethoscopes		0.1		0.1		0.0 %								0.3				ERROR:#REF!

										Total revenues		42.2		40.4		4.6 %								77.3				ERROR:#REF!
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										Mill NOK		Q3-11 		Q3-10		Q/Q		YTD-11		YTD-10		YTD/YTD

										Flow probes		9.2		8.7		5.7 %		28.8		29.5		-2.4 %

										Flow Procedures (US)		9.0		10.0		-10.0 %		28.7		28.8		-0.3 %

										Flow systems (VeriQ)		4.5		5.4		-16.7 %		14.9		10.8		38.0 %

										Imaging systems (VeriQC)		1.6		0.7		128.6 %		4.9		4.3		14.0 %

										Imaging probes		0.2		0.2		0.0 %		0.6		1.8		-66.7 %

										3rd party / other		11.4		11.4		0.0 %		41.8		38.3		9.1 %

										Stethoscopes		0.4		0.2		100.0 %		0.7		0.4		75.0 %

										Total revenues		36.3		36.6		-0.8 %		120.4		113.9		5.7 %
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Revenue performance by product category
Mill NOK Q1 22 Q1 21 Q / Q 2021 2020 YoY

Procedures (USA) 32,5 25,9 25,3 % 111,8 99,4 12,5 %

Flow probes 27,2 26,2 3,8 % 115,7 92,6 24,9 %

Flow systems (MiraQ) 11,5 13,1 -12,3 % 51,0 47,2 8,0 %

Imaging systems (MiraQ) 20,8 15,5 34,3 % 57,9 44,2 31,0 %

Imaging probes 1,4 1,6 -9,1 % 7,1 5,2 36,4 %

3rd party 21,8 18,7 16,7 % 74,3 67,5 10,1 %

Other 1,0 1,7 -41,1 % 9,5 6,9 36,6 %

Total revenues 116,1 102,6 13,2 % 427,3 363,1 17,7 %

• Procedure sale in the USA: Strong procedure sales this quarter; the total number of procedures increased with 25.5 %.

• Flow probes: In number of units, the growth is 4.0 % for the quarter. 

• Flow systems (capital): In number of units, the decline was 15.4 % for the quarter. 

• Imaging systems (capital): 9.1 % increase in units for the quarter, in particular coming from the direct US sales channel, which increases sales in NOK.

• 3rd party products: Strong quarter and start for the year with 16.7 % growth.
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												Q3-11 		Q3-10		Q/Q		YTD-11 		YTD-09		YTD/YTD		2010

										Europe		21.5		20.3		5.9 %		73.0		70.2		4.0 %		97.8

										USA		10.1		10.5		-3.8 %		30.8		29.8		3.4 %		39.1

										Asia & Jp		2.3		3.2		-28.1 %		9.2		8.6		7.0 %		12.6

										ROW (MEA, CAN, SA)		2.4		2.5		-4.0 %		7.4		5.3		39.6 %		8.5

										Total		36.3		36.5		-0.5 %		120.4		113.9		5.7 %		158.0



										Mill NOK		Q2-11 		Q2-10		Q/Q		H1-11		H1-10		Q/Q

										Flow probes		10.4		10.8		-3.7 %		19.6		20.8		-5.9 %

										Flow Procedures (US)		10.1		9.9		2.0 %		19.7		18.8		4.7 %

										Flow systems (VeriQ)		5.8		3.0		93.3 %		10.4		5.4		92.2 %

										Imaging systems (VeriQC)		1.1		1.8		-36.7 %		3.3		3.7		-10.8 %

										Imaging probes		0.1		1.1		-90.9 %		0.5		1.5		-66.7 %

										3rd party / other		14.6		13.7		6.6 %		30.4		26.8		13.3 %

										Stethoscopes		0.1		0.1		0.0 %		0.3		0.3		16.3 %

										Total revenues		42.2		40.4		4.6 %		84.2		77.3		8.9 %
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										Mill NOK		Q1 22		Q1 21		Q / Q		2021		2020		YoY		2020		2011		2019		Y / Y

										Procedures (USA)		32.5		25.9		25.3 %		111.8		99.4		12.5 %		99.4		38.6		106.7		-6.9 %

										Flow probes		27.2		26.2		3.8 %		115.7		92.6		24.9 %		92.6		39.4		95.0		-2.5 %

										Flow systems (MiraQ)		11.5		13.1		-12.3 %		51.0		47.2		8.0 %		47.2		18.5		32.9		43.6 %

										Imaging systems (MiraQ)		20.8		15.5		34.3 %		57.9		44.2		31.0 %		44.2		7.1		49.2		-10.3 %

										Imaging probes		1.4		1.6		-9.1 %		7.1		5.2		36.4 %		5.2		1.0		5.0		4.4 %

										3rd party		21.8		18.7		16.7 %		74.3		67.5		10.1 %		67.5		54.2		68.1		-0.8 %

										Other		1.0		1.7		-41.1 %		9.5		6.9		36.6 %		6.9		3.0		6.8		1.7 %

										Total revenues		116.1		102.6		13.2 %		427.3		363.1		17.7 %		363.1		161.8		363.7		-0.2 %
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Covid-19:  From gradually decreasing impact to strong recovery
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Not completely back to normal

 Lockdowns in China

 New virus variants, new outbreaks

 Still some hospital access restrictions

 Elective surgeries may still be postponed

 In general, both the continued Covid situation and 
the ongoing Russian-Ukrainian war create increased 
uncertainty in global supply chains and the world 
economy at large

 Medistim is monitoring the situation closely
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04 Implementing the strategy
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Medistim growth strategy
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1. Convert the routine Flow market to a Flow-and-Imaging market 
by establishing Surgical Guidance and Quality Assessment as 
the new standard of care through 

→ Early adopter & KOL support 

→ REQUEST study

→ Ease conversion from flow to imaging with MiraQ

2. Achieve routine use of both Flow and Imaging by fighting 
ignorance, indifference and ease-of-use objections through 

→ Clinical marketing, guidelines and educational programs

→ Product innovation for ease of use

→ Increased sales force capacity

3. Offer an entry-level solution to reach emerging, price-sensitive, 
high-growth markets

4. Build and strengthen position in vascular surgery
→ Dedicated system (MiraQ Vascular) & probes

→ Build position with societies and KOLs

5. Expand our direct market coverage



Developing the US market
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Currency neutral sales revenue
grows by 34.2% in Q1 
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Performance US sales

Total number of procedures was up 25.5% in 
Q1

o Flow procedures up 22.3% 

o Imaging procedures up 41.3%

Strong capital systems sales

o 14 units in Q1 vs 9 last year

Continued growth in new customers 

o 13 vs 10 in Q1 last year
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20 largest shareholders per April 25th
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Rank Holding In % Name Citizenship Type of account

1 1 862 500 10.15687 AETERNUM CAPITAL AS Norway Ordinary
2 1 285 000 7.00756 FLØTEMARKEN AS Norway Ordinary
3 1 206 912 6.58172 State Street Bank and Trust Comp United States Nominee
4 1 200 000 6.54403 VERDIPAPIRFOND ODIN NORDEN Norway Ordinary
5 1 063 557 5.79995 State Street Bank and Trust Comp United States Nominee
6 970 000 5.28975 FOLLUM INVEST AS Norway Ordinary
7 938 708 5.11911 Skandinaviska Enskilda Banken AB Sweden Nominee
8 651 953 3.55533 State Street Bank and Trust Comp United States Nominee
9 600 000 3.27201 ODIN Small Cap Sweden Ordinary
10 564 665 3.07932 Skandinaviska Enskilda Banken AB Denmark Nominee
11 415 492 2.26583 State Street Bank and Trust Comp United States Nominee
12 414 011 2.25775 Skandinaviska Enskilda Banken AB Sweden Nominee
13 396 445 2.16196 The Northern Trust Comp, London Br United States Nominee
14 387 401 2.11264 SKANDINAVISKA ENSKILDA BANKEN AB Luxembourg Nominee
15 379 936 2.07193 BUANES Norway Ordinary
16 287 190 1.56615 J.P. Morgan SE Luxembourg Nominee
17 283 612 1.54664 RBC Investor services bank S.A. Luxembourg Nominee
18 270 000 1.47241 The Bank of New York Mellon SA/NV Denmark Nominee
19 260 087 1.41835 BNP Paribas Securities Services Luxembourg Nominee
20 241 116 1.31489 BNP Paribas Securities Services Italy Nominee


MEDISTIM_ASA_2022-04-22

		Date: 22/04/2022

		Name: MEDISTIM ASA

		ISIN: NO0010159684

		Number of investors: 1065

		Number of shares: 18337336

		Rank		Holding		Stake		Investor ID		Name		First name		CO address		Address		Address 2		Post code		City		Country (post)		Citizenship		Type of account		Electronic communication		Bank account dividend

		1		1862500		10.15687		926061232		AETERNUM CAPITAL AS				SEB Investor World Global Custody								106 40 STOCKHOLM		Sweden		Norway		Ordinary		No		Yes

		2		1285000		7.00756		970968830		FLØTEMARKEN AS						Postboks 98 Skøyen				0212		OSLO		Norway		Norway		Ordinary		No		Yes

		3		1206912		6.58172		200326415		State Street Bank and Trust Comp				A/C CLIENT OMNIBUS A, REF: OM01		1776 HERITAGE DRIVE						NORTH QUINCY, MA 02171		United States		United States		Nominee		No		Yes

		4		1200000		6.54403		980146561		VERDIPAPIRFOND ODIN NORDEN						c/o ODIN Forvaltning AS		Postboks 1771 Vika		0122		OSLO		Norway		Norway		Ordinary		No		Yes

		5		1063557		5.79995		200326474		State Street Bank and Trust Comp				A/C CLIENT OMNIBUS F, REF: OM06		1776 HERITAGE DRIVE						NORTH QUINCY, MA 02171		United States		United States		Nominee		No		Yes

		6		970000		5.28975		984543549		FOLLUM INVEST AS						Postboks 487  Skøyen				0213		OSLO		Norway		Norway		Ordinary		No		Yes

		7		938708		5.11911		201076161		Skandinaviska Enskilda Banken AB				SEB EUROPAFOND SMÅBOLAG								106 40 Stockholm		Sweden		Sweden		Nominee		No		Yes

		8		651953		3.55533		200966333		State Street Bank and Trust Comp				SSBI GMBH,OY59-EXEMPT LUX REG CLI		1776 HERITAGE DRIVE						NORTH QUINCY, MA 02171		United States		United States		Nominee		No		Yes

		9		600000		3.27201		201130425		ODIN Small Cap						Fjordallèen 16				0250		OSLO		Norway		Sweden		Ordinary		No		Yes

		10		564665		3.07932		200209125		Skandinaviska Enskilda Banken AB				A/C CLIENTS ACCOUNT		V/OPERATIONS		Postboks 100				0900 COPENHAGEN C		Denmark		Denmark		Nominee		No		Yes

		11		415492		2.26583		200326490		State Street Bank and Trust Comp				A/C CLIENT OMNIBUS I, REF: OM08		1776 HERITAGE DRIVE						NORTH QUINCY, MA 02171		United States		United States		Nominee		No		Yes

		12		414011		2.25775		201079349		Skandinaviska Enskilda Banken AB				SEB NANOCAP								106 40 Stockholm		Sweden		Sweden		Nominee		No		Yes

		13		396445		2.16196		201192358		The Northern Trust Comp, London Br				THE NORTHERN TRUST COMPANY		50 Bank Street						London E14 5NT		United Kingdom		United States		Nominee		No		Yes

		14		387401		2.11264		201130654		SKANDINAVISKA ENSKILDA BANKEN AB				SEB European Equity Small Caps		4 RUE PETERNELCHEN						L-2370 HOWALD		Luxembourg		Luxembourg		Nominee		No		Yes

		15		379936		2.07193		19/10/1954		BUANES		ASBJØRN JOHN				GREFSENKOLLVEIEN 23				0490		OSLO		Norway		Norway		Ordinary		No		Yes

		16		287190		1.56615		201170540		J.P. Morgan SE				J.P. Morgan SE, Luxembourg Branch		6 ROUTE DE TREVES						2633 SENNINGERBERG		Luxembourg		Luxembourg		Nominee		No		Yes

		17		283612		1.54664		201171342		RBC Investor services bank S.A.						1 North Wall Quay						Dublin		Ireland		Luxembourg		Nominee		No		Yes

		18		270000		1.47241		200875427		The Bank of New York Mellon SA/NV				C/O AS AGT CLTS G TTY AC1		46 RUE MONTOYERSTRAAT						B-1000 BRUSSEL		Belgium		Denmark		Nominee		No		Yes

		19		260087		1.41835		201158176		BNP Paribas Securities Services				BNP PARIBAS SEC SERV LUXEMBOURG		60 avenue J.F. Kennedy						L-1855		France		Luxembourg		Nominee		No		Yes

		20		241116		1.31489		201156297		BNP Paribas Securities Services				BNP PARIBAS SEC SERVICES MILAN		Piazza Lina Bo Bardi 3, Milan						20124		France		Italy		Nominee		No		Yes

		21		238314		1.29961		201102634		Skandinaviska Enskilda Banken AB				TIN NY TEKNIK								106 40 Stockholm		Sweden		Sweden		Nominee		No		Yes

		22		228000		1.24336		968007386		Danske Invest Norge Vekst						POSTBOKS 1170, SENTRUM				0107		OSLO		Norway		Norway		Ordinary		Yes		Yes

		23		180337		0.98344		200599217		Danske Bank A/S				3993 NORDIC SETTLEMENT & CUSTODY		HOLMENS KANAL 2-12						DK-1092 KØBENHAVN K		Denmark		Denmark		Nominee		No		Yes

		24		177985		0.97062		201149150		Skandinaviska Enskilda Banken AB				Skandinaviska Enskilda Banken AB								106 40 Stockholm		Sweden		Sweden		Nominee		No		Yes

		25		175242		0.95566		201192714		The Northern Trust Comp, London Br				THE NORTHERN TRUST COMPANY		50 Bank Street						London E14 5NT		United Kingdom		United States		Nominee		No		Yes

		26		174500		0.95161		200924835		The Bank of New York Mellon SA/NV				C/O BNYMSANV RE BNYMSANVDUB RE 533		46 RUE MONTOYERSTRAAT						B-1000 BRUSSEL		Belgium		Ireland		Nominee		No		Yes

		27		165234		0.90108		201086930		Skandinaviska Enskilda Banken AB				HUMLE SMABOLAGSFOND								106 40 Stockholm		Sweden		Sweden		Nominee		No		Yes

		28		165000		0.89980		982524490		VERDIPAPIRFONDET HOLBERG NORGE				V/HOLBERG FONDSFORVALTNING AS		LARS HILLESGATE 19				5008		BERGEN		Norway		Norway		Ordinary		No		Yes

		29		150000		0.81800		201129028		Skandinaviska Enskilda Banken AB				CLIENS MICRO CAP								106 40 Stockholm		Sweden		Sweden		Nominee		No		Yes

		30		114784		0.62596		201160960		Société Générale				SOCIETE GENERALE SEC SERVICES		32 RUE DU CHAMP DE TIR,NANTES						44308		France		France		Nominee		No		Yes

		31		110409		0.60210		936656013		MEDISTIM ASA						Økernveien 94				0579		OSLO		Norway		Norway		Ordinary		Yes		Yes

		32		110000		0.59987		200984161		KBC Bank NV				UCITS Clients Non-Treaty		HAVENLAAN 12						B1080 BRUSSELS		Belgium		Belgium		Nominee		No		Yes

		33		109188		0.59544		201085217		Citibank, N.A.						1 North Wall Quay						Dublin		Ireland		Ireland		Nominee		No		Yes

		34		108853		0.59361		201111331		Skandinaviska Enskilda Banken AB				FONDITA NORDIC SMALL CAP INVT FD								106 40 Stockholm		Sweden		Finland		Nominee		No		Yes

		35		100000		0.54534		200977661		State Street Bank and Trust Comp				SSBTC A/C UK London Branch Clients		1776 HERITAGE DRIVE						NORTH QUINCY, MA 02171		United States		United Kingdom		Nominee		No		Yes

		36		91874		0.50102		201049393		Bank Julius Bär & Co. AG				s/a Client Assets		36 BAHNHOFSTRASSE		POSTFACH 8010				8010  ZUERICH		Switzerland		Switzerland		Nominee		No		Yes

		37		82465		0.44971		971073500		RETIRO AS						Slemdalsveien 51				0373		OSLO		Norway		Norway		Ordinary		No		Yes

		38		81645		0.44524		201026911		Brown Brothers Harriman & Co.				Brown Brothers Harriman & Co.		50 POST OFFICE SQUARE BOSTON						MA 02110-1548		United States		United States		Nominee		No		Yes

		39		80939		0.44139		201085217		Citibank, N.A.						1 North Wall Quay						Dublin		Ireland		Ireland		Nominee		No		Yes

		40		70968		0.38701		201169976		J.P. Morgan SE				J.P. Morgan SE, Luxembourg Branch		6 ROUTE DE TREVES						2633 SENNINGERBERG		Luxembourg		Sweden		Nominee		No		Yes

		41		68734		0.37483		938465606		MP PENSJON PK						Postboks 665  Sentrum				0106		OSLO		Norway		Norway		Ordinary		Yes		Yes

		42		66999		0.36537		19/05/1951		BLIX		RIGMOR HELEN				FERNANDA NISSENS GATE 4 B				0484		OSLO		Norway		Norway		Ordinary		No		Yes

		43		65271		0.35595		200547322		Avanza Bank AB						klarabergsgatan 60, plan 3						SE - 11193  Stockholm		Sweden		Sweden		Nominee		No		Yes

		44		64836		0.35357		201170303		J.P. Morgan SE				J.P. Morgan SE, Luxembourg Branch		6 ROUTE DE TREVES						2633 SENNINGERBERG		Luxembourg		Luxembourg		Nominee		No		Yes

		45		61267		0.33411		200232496		CLEARSTREAM BANKING S.A.						42 Avenue JF Kenedy		L-1855 Luxembourg				L-1855 Luxembourg		Luxembourg		Luxembourg		Nominee		No		Yes

		46		60053		0.32749		200932021		The Bank of New York Mellon SA/NV				C/O BNYMSANV RE BNYMSANVFFT RE 520		46 RUE MONTOYERSTRAAT						B-1000 BRUSSEL		Belgium		Germany		Nominee		No		Yes

		47		55514		0.30274		200143736		Skandinaviska Enskilda Banken AB				A/C CLIENTS ACCOUNT		Corporate Actions		R B6				S-106 40 STOCKHOLM		Sweden		Sweden		Nominee		No		Yes

		48		51802		0.28249		05/07/1964		KROGSTAD		KARI EIAN				ENGELIA 21				2019		SKEDSMOKORSET		Norway		Norway		Ordinary		No		Yes

		49		45667		0.24904		201043662		Skandinaviska Enskilda Banken AB				Danske Invest Europe Small Cap Fun								106 40 Stockholm		Sweden		Finland		Nominee		No		Yes

		50		44776		0.24418		201079578		CACEIS Bank				CACEIS BANK AIF CLIENTS		1-3, PLACE VALHUBERT						PARIS 75013		France		France		Nominee		No		Yes

		51		41895		0.22847		201170494		J.P. Morgan SE				J.P. Morgan SE, Luxembourg Branch		6 ROUTE DE TREVES						2633 SENNINGERBERG		Luxembourg		Luxembourg		Nominee		No		Yes

		52		41316		0.22531		913222679		VERDIPAPIRFONDET STOREBRAND INDEKS				SEB Investor Services		P.O Box 1843 Vika				0123		OSLO		Norway		Norway		Ordinary		No		Yes

		53		40814		0.22257		201168260		BNP Paribas Securities Services				BNP PARIBAS SEC SERVICES PARIS		9 rue du Debarcadere,Pantin						93500		France		France		Nominee		No		Yes

		54		39656		0.21626		200931734		The Bank of New York Mellon SA/NV				C/O BNYMSANV RE BNYMSANVAMS RE 194		46 RUE MONTOYERSTRAAT						B-1000 BRUSSEL		Belgium		The Netherlands		Nominee		No		Yes

		55		38500		0.20995		201158540		BNP Paribas Securities Services				BNP PARIBAS SEC SERV LUXEMBOURG		60 avenue J.F. Kennedy						L-1855		France		Luxembourg		Nominee		No		Yes

		56		33354		0.18189		927192144		VPF FIRST OPPORTUNITIES						Munkedamsveien 45E				0250		OSLO		Norway		Norway		Ordinary		No		Yes

		57		32590		0.17772		201082692		CACEIS Bank				Lux Branch, UCITS Clients assets		5 allée scheffer						l-2520 LUXEMBOURG		Luxembourg		Luxembourg		Nominee		No		Yes

		58		31313		0.17076		201164664		J.P. Morgan SE				J.P. Morgan SE, Luxembourg Branch		6 ROUTE DE TREVES						2633 SENNINGERBERG		Luxembourg		Sweden		Nominee		No		Yes

		59		30434		0.16597		12/12/1954		EGER		NICOLAI ANDREAS				SKALLUMHAGEN 24				1368		STABEKK		Norway		Norway		Ordinary		Yes		Yes

		60		30000		0.16360		201118751		The Bank of New York Mellon SA/NV				C/O BNYMSANV RE BNYMIL  RE 750692		Voting purposes		46 RUE MONTOYERSTRAAT				B-1000 BRUSSEL		Belgium		United Kingdom		Nominee		No		Yes

		60		30000		0.16360		04/10/1947		ROSLAND		BRIGT				OLE KYLLINGSTADS VEG 4				4350		KLEPPE		Norway		Norway		Ordinary		No		Yes

		62		28859		0.15738		200347900		SVENSKA HANDELSBANKEN AB				Corporate Actions, HCXS-C		Blasieholmstorg 11, A3						10670 Stockholm		Sweden		Sweden		Nominee		No		Yes

		63		28379		0.15476		201085217		Citibank, N.A.						1 North Wall Quay						Dublin		Ireland		Ireland		Nominee		No		Yes

		64		28002		0.15270		200173260		Nordnet Bank AB						BOX 30099						104 25 Stockholm		Sweden		Sweden		Nominee		Yes		Yes

		65		25324		0.13810		201155592		BNP Paribas Securities Services				BNP PARIBAS SEC SERVICES FRANKFUR		Europa-Allee 12 FRANKFURT						D-60327		France		Germany		Nominee		No		Yes

		66		25000		0.13633		05/02/1955		RASMUSSEN		METTE KRISTIN BUTTINGSRUD				TROSTERUDVEIEN 20 C				0778		OSLO		Norway		Norway		Ordinary		No		Yes

		67		22989		0.12537		201197333		Euroclear Bank S.A./N.V.				25%		Boulevard due Roi Albert II 1						1210 Saint-Josse-ten-Noode		Belgium		Belgium		Nominee		No		Yes

		68		22748		0.12405		19/05/1969		JAKOBSEN		THOMAS				JULIETRÅKKET 7 A				1900		FETSUND		Norway		Norway		Ordinary		No		Yes

		69		20876		0.11384		201146763		Skandinaviska Enskilda Banken AB				Skandinaviska Enskilda Banken AB								106 40 Stockholm		Sweden		Denmark		Nominee		No		Yes

		70		20000		0.10907		201118778		The Bank of New York Mellon SA/NV				C/O BNYMSANV RE BNYMIL  RE 750694		Voting purposes		46 RUE MONTOYERSTRAAT				B-1000 BRUSSEL		Belgium		United Kingdom		Nominee		No		Yes

		71		19801		0.10798		200326458		State Street Bank and Trust Comp				A/C CLIENT OMNIBUS D, REF: OM04		1776 HERITAGE DRIVE						NORTH QUINCY, MA 02171		United States		United States		Nominee		No		Yes

		72		19000		0.10361		201168899		JPMorgan Chase Bank, N.A., London				JPMorgan Chase Bank, N.A., London		25 BANK STREET						E14 5JP London		United Kingdom		Germany		Nominee		No		Yes

		72		19000		0.10361		201082005		SIX SIS AG						BASLERSTRASSE 100						CH-4600 OLTEN		Switzerland		Switzerland		Nominee		No		Yes

		72		19000		0.10361		06/12/1944		MØRK		STEIN RAGNVALD				GAMLE RINGERIKSVEI 21 C				1356		BEKKESTUA		Norway		Norway		Ordinary		Yes		Yes

		75		18500		0.10089		201068231		CACEIS Bank				CBG CLIENTS FULLY TAXED		LILIENTHALALLEE 36						80939 MUENCHEN		Germany		Germany		Nominee		No		Yes

		76		17746		0.09678		201079608		CACEIS Bank				CACEIS BANK UCITS CLIENTS		1-3, PLACE VALHUBERT						PARIS 75013		France		France		Nominee		No		Yes

		77		17160		0.09358		201168791		JPMorgan Chase Bank, N.A., London				JPMorgan Chase Bank, N.A., London		25 BANK STREET						E14 5JP London		United Kingdom		United Kingdom		Nominee		No		Yes

		78		16500		0.08998		14/09/1957		HEDEMARK		STEINAR				5. BERA TERRASSE 4 C				3026		DRAMMEN		Norway		Norway		Ordinary		Yes		Yes

		79		15055		0.08210		06/08/1956		VERRUM		HANS				HAUKELIVEIEN 7				3018		DRAMMEN		Norway		Norway		Ordinary		No		Yes

		80		12522		0.06829		05/03/1953		AALL		NIELS CATO BECKETT				HEMMESTVEITBAKKEN 12				0378		OSLO		Norway		Norway		Ordinary		No		Yes

		81		12324		0.06721		934938763		GSH INVEST AS						Sørsletta 3				0756		OSLO		Norway		Norway		Ordinary		Yes		Yes

		82		11395		0.06214		200599217		Danske Bank A/S				3887 OPERATIONS SEC. NORDIC SETTL.		HOLMENS KANAL 2-12						DK-1092 KØBENHAVN K		Denmark		Denmark		Nominee		No		Yes

		83		11000		0.05999		07/01/1939		GIÆVER		ANNE GRETE				BÅSTADRYGGEN 23				1387		ASKER		Norway		Norway		Ordinary		No		Yes

		84		10994		0.05995		25/03/1971		SWENSEN		ERIK				BILLINGSTADVEIEN 32 A				1396		BILLINGSTAD		Norway		Norway		Ordinary		No		Yes

		85		10600		0.05781		916877323		VERDIPAPIRFONDET EQUINOR AKSJER NO				SEB Investor Services		P.O Box 1843 Vika				0123		OSLO		Norway		Norway		Ordinary		No		Yes

		86		10427		0.05686		23/07/1964		MORBERG		ROGER REINO				SØNDRE HEGGUM TERRASSE 3 B				3440		RØYKEN		Norway		Norway		Ordinary		No		Yes

		87		10000		0.05453		929757904		DELTA AS						V/ROLF ARNESEN, Sætervegen 13				5236		RÅDAL		Norway		Norway		Ordinary		Yes		Yes

		87		10000		0.05453		965699651		BREMANOR AS						TENNISVEIEN 12B				0777		OSLO		Norway		Norway		Ordinary		No		Yes

		87		10000		0.05453		03/04/1953		STRØM		BENTE CHRISTIN				OLABAKKEN 4				1397		NESØYA		Norway		Norway		Ordinary		Yes		Yes

		87		10000		0.05453		974498359		JAKOB HATTELAND HOLDING AS						Stokkastrandvegen 85				5578		NEDRE VATS		Norway		Norway		Ordinary		Yes		Yes

		87		10000		0.05453		22/12/1943		VESTRHEIM		MAGNE				OLSVIKÅSEN 37				5183		OLSVIK		Norway		Norway		Ordinary		No		Yes

		92		9621		0.05247		201014891		The Bank of New York Mellon				C/O BNYM RE 190323		240 Greenwich Street						NEW YORK N.Y. 10286		United States		United States		Nominee		No		Yes

		93		8200		0.04472		201159288		BNP Paribas Securities Services				BNP PARIBAS SEC SERVICES PARIS		9 rue du Debarcadere,Pantin						93500		France		Belgium		Nominee		No		Yes

		94		8179		0.04460		200929039		Interactive Brokers LLC				Interactive Brokers LLC		EIGHT GREENWICH OFFICE PARK				9999		SENDES KI DIREKTE		United States		United States		Nominee		No		Yes

		95		7156		0.03902		201084466		Nordea Bank Abp				Nordea DK/Clients Non-Treaty		NORDEA BANK DENMARK AS		SECURITIES OPERATIONS,P.O. BOX 850				0900 COPENHAGEN C		Denmark		Denmark		Nominee		No		Yes

		96		7037		0.03838		200255399		BARCLAYS CAPITAL SEC. LTD FIRM				BARCLAYS CAPITAL SECURITIES LTD		54 LOMBARD STREET						LONDON EC3P 3AH		United Kingdom		United Kingdom		Ordinary		No		Yes

		97		6990		0.03812		200949641		Commerzbank Aktiengesellschaft				Commerzbank AG, Clients account		KAISERSTRASSE 16 AM MAIN						60311 Frankfurt		Germany		Germany		Nominee		No		Yes

		98		6700		0.03654		987633255		KOFRENI AS						POSTBOKS 168				1321		STABEKK		Norway		Norway		Ordinary		Yes		Yes

		99		5800		0.03163		888428402		ALF MARTINSEN INVEST AS						Postboks 1124				1803		ASKIM		Norway		Norway		Ordinary		Yes		Yes

		100		5672		0.03093		201131308		Deutsche Bank Aktiengesellschaft				DB FFT CC CLT OMNI		TAUNUSANLAGE 12						60325 FRANKFURT		Germany		Germany		Nominee		No		Yes

		101		5625		0.03068		200873327		The Bank of New York Mellon SA/NV				c/o BNYMSANV RE 191008		46 RUE MONTOYERSTRAAT						B-1000 BRUSSEL		Belgium		Denmark		Nominee		No		Yes

		102		5507		0.03003		201013100		The Bank of New York Mellon				C/O BNYM RE 114142		240 Greenwich Street						NEW YORK N.Y. 10286		United States		United States		Nominee		No		Yes

		103		5161		0.02814		201014808		The Bank of New York Mellon				C/O BNYM RE 727831		240 Greenwich Street						NEW YORK N.Y. 10286		United States		United States		Nominee		No		Yes

		104		5095		0.02778		201085217		Citibank, N.A.						1 North Wall Quay						Dublin		Ireland		Ireland		Nominee		No		Yes

		105		5000		0.02727		201082293		Citibank Europe plc						1 North Wall Quay						Dublin		Ireland		Ireland		Nominee		No		Yes

		105		5000		0.02727		23/03/1948		SCHILLE		MAX JOHAR				SØREIDNESET 128				5251		SØREIDGREND		Norway		Norway		Ordinary		Yes		Yes

		105		5000		0.02727		29/09/1951		CALLANDER		DONALD DUANE				7813 NIAGARA LN						USA-MN 55311 MAPLE GROVE		United States		United States		Ordinary		No		No

		105		5000		0.02727		15/07/1954		VESTØL		HEDDA				DOVREGUBBEN 9 D				1535		MOSS		Norway		Norway		Ordinary		No		Yes

		109		4950		0.02699		201133017		Deutsche Bank Aktiengesellschaft				DB AG SD CLT W/NORWAY		TAUNUSANLAGE 12						FRANKFURT AM MAIN 60325		Germany		Germany		Nominee		No		Yes

		110		4645		0.02533		200252845		KBC Bank NV				OMNIBUS CLIENTS NON-TREATY		HAVENLAAN 12						B1080 BRUSSELS		Belgium		Belgium		Nominee		No		Yes

		111		4290		0.02339		201085217		Citibank, N.A.						1 North Wall Quay						Dublin		Ireland		Ireland		Nominee		No		Yes

		112		4221		0.02302		15/08/1960		EEG		DANCKERT KROHN				GULLSTØLSLIEN 30				5153		BØNES		Norway		Norway		Ordinary		Yes		Yes

		113		4000		0.02181		959310548		STORKLEIVEN AS						Olabakken 4				1397		NESØYA		Norway		Norway		Ordinary		Yes		Yes

		113		4000		0.02181		21/05/1941		LARSSON		GEIR O.				C/O EGIL O LARSSON		FJORDALLEEN 18		0250		OSLO		Norway		Norway		Ordinary		Yes		Yes

		115		3933		0.02145		200408888		Saxo Bank A/S						Philip Heymans Allé 15		DK - 2900 Hellerup				Hellerup		Denmark		Denmark		Nominee		No		Yes

		116		3792		0.02068		200947460		Morgan Stanley & Co. Int. Plc.				MS & CO INTL PLC MSIP IPB CL AC NO		27 Cabot Square		Canary Wharf				London,  E14 4QA		United Kingdom		United Kingdom		Nominee		No		Yes

		117		3650		0.01990		927033240		GIM AS						c/o Roger Granheim		Freidigstien 19		7022		TRONDHEIM		Norway		Norway		Ordinary		No		Yes

		118		3631		0.01980		04/06/1959		SNUGGERUD		STEIN ARNE				SOLBAKKEN 3				2818		GJØVIK		Norway		Norway		Ordinary		No		Yes

		119		3487		0.01902		200870328		The Bank of New York Mellon SA/NV				c/o BNYMSANV RE BNYMLBGC RE 259567		46 RUE MONTOYERSTRAAT						B-1000 BRUSSEL		Belgium		United Kingdom		Nominee		No		Yes

		120		3413		0.01861		201133173		Swedbank AB						Malmskillnadsgatan 23						Stockholm		Sweden		Sweden		Nominee		No		Yes

		121		3279		0.01788		201194911		The Northern Trust Comp, London Br				THE NORTHERN TRUST COMPANY		50 Bank Street						London E14 5NT		United Kingdom		United Kingdom		Nominee		No		Yes

		122		3093		0.01687		927439484		SKALLUM AS						Skallumhagen 24				1368		STABEKK		Norway		Norway		Ordinary		No		Yes

		123		3024		0.01649		989272314		BALDR AS						Hasselhaugveien 36				0851		OSLO		Norway		Norway		Ordinary		No		Yes

		124		3001		0.01637		04/12/1942		ELLINGSEN		HELGE				HELLEGJERDET 8				6982		HOLMEDAL		Norway		Norway		Ordinary		No		Yes

		125		3000		0.01636		19/04/1959		ARNESEN		ROLF JEBSEN				SÆTERVEGEN 13				5236		RÅDAL		Norway		Norway		Ordinary		Yes		Yes

		125		3000		0.01636		971221119		LUCELLUM AS						c/o Kjell Aaser		Skogholtveien 23 B		1178		OSLO		Norway		Norway		Ordinary		Yes		Yes

		125		3000		0.01636		996756351		TRINITY GROUP AS				c/o Alexander Strøm		St. Halvards vei 6 A				1358		JAR		Norway		Norway		Ordinary		No		Yes

		125		3000		0.01636		993296341		GEIR ISAKSEN AS						Valhallaveien 72				1413		TÅRNÅSEN		Norway		Norway		Ordinary		No		Yes

		125		3000		0.01636		982411270		SMUTTEN AS						GJERDESMUTTEN 26				0957		OSLO		Norway		Norway		Ordinary		Yes		Yes

		130		2891		0.01577		987004282		JAGEREN AS						c/o Holta Invest AS		Postboks 1248 Vika		0110		OSLO		Norway		Norway		Ordinary		No		Yes

		131		2867		0.01563		200165772		DANSKE BANK A/S				3887 OPERATIONS SEC. NORDIC SETTL.		HOLMENS KANAL 2-12						DK-1092 KØBENHAVN K		Denmark		Sweden		Nominee		No		Yes

		132		2865		0.01562		200599217		Danske Bank A/S				3993 NORDIC SETTLEMENT & CUSTODY		HOLMENS KANAL 2-12						DK-1092 KØBENHAVN K		Denmark		Denmark		Nominee		No		Yes

		133		2846		0.01552		200434412		State Street Bank and Trust Comp				A/C CLIENT FUND NUMBER: OM80		1776 HERITAGE DRIVE						NORTH QUINCY, MA 02171		United States		United States		Nominee		No		Yes

		134		2800		0.01527		29/09/1948		GULHAUGEN		RUNAR				ØVRE STORGATE 119				3018		DRAMMEN		Norway		Norway		Ordinary		No		Yes

		135		2789		0.01521		200409345		Goldman Sachs & Co. LLC				GOLDMAN SACHS & CO - EQUITY		SECURITY CLIENT SEGREGATION		200 West Street				New York, NY 10282		United States		United States		Nominee		No		Yes

		136		2743		0.01496		01/01/1959		LIE		MORTEN				GRUBESANDVEIEN 63				3234		SANDEFJORD		Norway		Norway		Ordinary		Yes		Yes

		137		2685		0.01464		201048133		The Bank of New York Mellon				C/O BNYM RE 408111		240 Greenwich Street						NEW YORK N.Y. 10286		United States		United States		Nominee		No		Yes

		138		2635		0.01437		201194075		The Northern Trust Comp, London Br				THE NORTHERN TRUST COMPANY		50 Bank Street						London E14 5NT		United Kingdom		United States		Nominee		No		Yes

		139		2590		0.01412		200347900		SVENSKA HANDELSBANKEN AB				Corporate Actions, HCXS-C		Blasieholmstorg 11, A3						10670 Stockholm		Sweden		Sweden		Nominee		No		Yes

		140		2583		0.01409		201085217		Citibank, N.A.						1 North Wall Quay						Dublin		Ireland		Ireland		Nominee		No		Yes

		141		2582		0.01408		201085217		Citibank, N.A.						1 North Wall Quay						Dublin		Ireland		Ireland		Nominee		No		Yes

		142		2500		0.01363		16/02/1949		HULTBERG		BENGT ERIK ARTHUR				HARTMANNS VEI 37 A				0284		OSLO		Norway		Norway		Ordinary		Yes		Yes

		142		2500		0.01363		812782932		Dyar Holding As						Lislebyveien 211				1617		FREDRIKSTAD		Norway		Norway		Ordinary		No		Yes

		142		2500		0.01363		01/06/1942		MARGÅRD		ERIK				OKERVEIEN 5				3179		ÅSGÅRDSTRAND		Norway		Norway		Ordinary		No		Yes

		142		2500		0.01363		07/05/1968		FOSS		FRODE ERLING				HEGGELIVEIEN 33 B				0375		OSLO		Norway		Norway		Ordinary		Yes		Yes

		142		2500		0.01363		13/07/1947		STOKKEREIT		ALF JOHAN				BREIVIKVEGEN 55 A				6018		ÅLESUND		Norway		Norway		Ordinary		Yes		Yes

		142		2500		0.01363		07/10/1937		GJERLAND		JULIE MARGRETHE				VILLAVEIEN 2				4790		LILLESAND		Norway		Norway		Ordinary		Yes		Yes

		148		2498		0.01362		01/02/1942		CHRISTENSEN		GUNNAR				DRONNING EUFEMIAS GATE 49				0194		OSLO		Norway		Norway		Ordinary		Yes		Yes

		149		2484		0.01355		201085217		Citibank, N.A.						1 North Wall Quay						Dublin		Ireland		Ireland		Nominee		No		Yes

		150		2479		0.01352		201198844		UBS Switzerland AG				UBS Switzerland AG		Bahnhofstrasse 45						8001 Zurich		Switzerland		Denmark		Nominee		No		Yes

		151		2476		0.01350		200409264		Goldman Sachs International				SECURITY CLIENT SEGREGATION		PLUMTREE COURT, 25 SHOE LANE						LONDON EC4A 4AU		United Kingdom		United Kingdom		Nominee		No		Yes

		152		2470		0.01347		201085217		Citibank, N.A.						1 North Wall Quay						Dublin		Ireland		Ireland		Nominee		No		Yes

		153		2440		0.01331		08/05/1956		WAALER		ANNE				DAGALIVEIEN 18				0776		OSLO		Norway		Norway		Ordinary		No		Yes

		154		2350		0.01282		914350956		NORDNET LIVSFORSIKRING AS						Postboks 302  Sentrum				0103		OSLO		Norway		Norway		Ordinary		No		Yes

		155		2321		0.01266		987633271		LIVE INVEST AS						Postboks 168				1321		STABEKK		Norway		Norway		Ordinary		Yes		Yes

		156		2292		0.01250		914508053		AS TRYGVEFJELL						Observatorie terrasse 5C				0270		OSLO		Norway		Norway		Ordinary		No		Yes

		157		2219		0.01210		200876849		The Bank of New York Mellon SA/NV				c/o BNYMSANV RE BNYMLBGC RE 703632		46 RUE MONTOYERSTRAAT						B-1000 BRUSSEL		Belgium		United Kingdom		Nominee		No		Yes

		158		2177		0.01187		201195780		UBS Switzerland AG				UBS Switzerland AG		Bahnhofstrasse 45						8001 Zurich		Switzerland		Switzerland		Nominee		No		Yes

		159		2134		0.01164		201165830		J.P. Morgan SE				J.P. Morgan SE, Luxembourg Branch		6 ROUTE DE TREVES						2633 SENNINGERBERG		Luxembourg		Germany		Nominee		No		Yes

		160		2115		0.01153		201085217		Citibank, N.A.						1 North Wall Quay						Dublin		Ireland		Ireland		Nominee		No		Yes

		161		2100		0.01145		989238566		CASH INVEST AS						NEDRE ULLERN TERRASSE 13 D		NEDRE ULLERN TERRASSE 13 D		0280		OSLO		Norway		Norway		Ordinary		No		Yes

		162		2000		0.01091		23/05/1959		GRAARUD		ERLING				HAUGERUDBRÅTAN 38				3408		TRANBY		Norway		Norway		Ordinary		No		Yes

		162		2000		0.01091		08/10/1945		MARTINSEN		HELGE				ÆRFUGLVEIEN 21				4623		KRISTIANSAND S		Norway		Norway		Ordinary		Yes		Yes

		162		2000		0.01091		25/04/1960		JUL-LARSEN		BENTE				THORA HOLMS GT 4				3188		HORTEN		Norway		Norway		Ordinary		No		Yes

		162		2000		0.01091		200229797		Carnegie Investment Bank AB						Regeringsgatan 56		ATT: Corporate Action Group				S-103 38 STOCKHOLM		Sweden		Sweden		Nominee		Yes		Yes

		162		2000		0.01091		23/10/1941		GUNNARSON		ROGER TRYGVE				LEKTOR ADLERS GATE 8				1777		HALDEN		Norway		Norway		Ordinary		No		Yes

		162		2000		0.01091		10/08/1958		FüRST		SIRI				KVERNVEIEN 17				0383		OSLO		Norway		Norway		Ordinary		No		Yes

		168		1994		0.01087		201150868		Merrill Lynch International				MLI PROPRIETARY STOCK LOAN ACCT		2 KING EDWARD STREET						LONDON EC1A 1HQ		United Kingdom		United Kingdom		Ordinary		No		Yes

		169		1990		0.01085		913331850		TRANE AS						Skogveien 42				1368		STABEKK		Norway		Norway		Ordinary		No		Yes

		170		1989		0.01085		09/10/1958		VEITEBERG		TONE ANN				SOLBRÅTANVEIEN 14 D				1410		KOLBOTN		Norway		Norway		Ordinary		Yes		Yes

		170		1989		0.01085		912854965		GRØTEN INVEST AS						Munkelia 11				1163		OSLO		Norway		Norway		Ordinary		Yes		Yes

		172		1942		0.01059		201194881		The Northern Trust Comp, London Br				THE NORTHERN TRUST COMPANY		50 Bank Street						London E14 5NT		United Kingdom		United Kingdom		Nominee		No		Yes

		173		1930		0.01052		914242509		GADD Holding AS						c/o Hallgeir Angell				9310		SØRREISA		Norway		Norway		Ordinary		Yes		Yes

		174		1909		0.01041		19/08/1943		SUNDAL		REIDUN				HAVNÅSVEIEN 7				3135		TORØD		Norway		Norway		Ordinary		Yes		Yes

		175		1900		0.01036		15/06/1945		DÜRBECK		GERHARD RASMUS EVJE				KIRKEVEIEN 19				0260		OSLO		Norway		Norway		Ordinary		Yes		Yes

		176		1825		0.00995		201167795		JPMorgan Chase Bank, N.A., London				JPMorgan Chase Bank, N.A.		25 BANK STREET						E14 5JP London		United Kingdom		United States		Nominee		No		Yes

		177		1815		0.00990		28/06/1943		FINBORUD		LIV MØRCH				ELISENBERGVEIEN 28				0265		OSLO		Norway		Norway		Ordinary		Yes		Yes

		178		1810		0.00987		201020646		The Bank of New York Mellon				C/O BNYM RE 191190		240 Greenwich Street						NEW YORK N.Y. 10286		United States		United States		Nominee		No		Yes

		179		1800		0.00982		06/09/1970		KATRE DØDSBO		SANJAY				UTSIKTEN 28				9406		HARSTAD		Norway		Norway		Ordinary		Yes		Yes

		180		1727		0.00942		201085217		Citibank, N.A.						1 North Wall Quay						Dublin		Ireland		Ireland		Nominee		No		Yes

		181		1673		0.00912		200434420		State Street Bank and Trust Comp				A/C CLIENT FUND NUMBER: OM79		1776 HERITAGE DRIVE						NORTH QUINCY, MA 02171		United States		United States		Nominee		No		Yes

		182		1600		0.00873		921089155		TRULS INVEST AS						Postboks 302 Skøyen				0213		OSLO		Norway		Norway		Ordinary		Yes		Yes

		183		1567		0.00855		201171067		RBC INVESTOR SERVICES TRUST						1 North Wall Quay						Dublin		Ireland		Canada		Nominee		No		Yes

		184		1554		0.00847		864392342		CRETO-GRUPPEN AS						Postboks 2235 Sentrum				7412		TRONDHEIM		Norway		Norway		Ordinary		Yes		Yes

		185		1547		0.00844		927439492		SNEDIKKE AS						Skallumhagen 30				1368		STABEKK		Norway		Norway		Ordinary		Yes		Yes

		186		1500		0.00818		26/08/1959		ROBERTSEN		ROY				GREVLINGVEGEN 16 A				9017		TROMSØ		Norway		Norway		Ordinary		No		Yes

		186		1500		0.00818		996953076		1896 Invest As						c/o advokat Egil Hatling		Postboks 1364 Vika		0114		OSLO		Norway		Norway		Ordinary		Yes		Yes

		186		1500		0.00818		28/06/1948		DYBVIK		ALF OLE				ELVEGATEN 16				4400		FLEKKEFJORD		Norway		Norway		Ordinary		No		Yes

		186		1500		0.00818		10/11/1947		EVENSEN		TRULS				LERKEVN. 4				1053		OSLO		Norway		Norway		Ordinary		Yes		Yes

		190		1485		0.00810		23/06/1957		STENHAGEN		ANDERS PEKKA FRITHIOF		-		ERIKS GATE 7		-		3257		LARVIK		Norway		Norway		Ordinary		Yes		Yes

		191		1476		0.00805		201016851		The Bank of New York Mellon				C/O BNYM RE 767141		240 Greenwich Street						NEW YORK N.Y. 10286		United States		United States		Nominee		No		Yes

		192		1393		0.00760		28/05/1949		AGDESTEIN		SJUR				FURULUNDTOPPEN 21				0282		OSLO		Norway		Norway		Ordinary		Yes		Yes

		193		1350		0.00736		30/12/1938		YTTERSTAD		ODDVAR HANSEN				YTTERSTADVEIEN 47				1626		MANSTAD		Norway		Norway		Ordinary		Yes		Yes

		194		1342		0.00732		984851006		DnB NOR Bank ASA		MEGLERKONTO INNLAND		DnB NOR Markets		POSTBOKS 7100				5020		BERGEN		Norway		Norway		Broker		No		Yes

		195		1326		0.00723		02/01/1969		ROBSRUD		OLE-JØRGEN				STRØMSALLEEN 14				2010		STRØMMEN		Norway		Norway		Ordinary		No		Yes

		196		1299		0.00708		13/09/1944		SOLBAKKEN		SIGBJØRN				GALEASV 17				3770		KRAGERØ		Norway		Norway		Ordinary		Yes		Yes

		197		1292		0.00705		28/06/1966		NORDBØ		JOSTEIN				STEINBEKKÅSEN 32				1464		FJELLHAMAR		Norway		Norway		Ordinary		No		Yes

		197		1292		0.00705		201014883		The Bank of New York Mellon				C/O BNYM RE 190245		240 Greenwich Street						NEW YORK N.Y. 10286		United States		United States		Nominee		No		Yes

		199		1279		0.00697		201085349		ABN AMRO Global Custody Services N				AAGCS NV re ProCapital		P.O.BOX 243						1000 AE AMSTERDAM		The Netherlands		France		Nominee		No		Yes

		200		1267		0.00691		200870301		The Bank of New York Mellon SA/NV				C/O BNYMSANV REBNYMGCLB RE 585665		46 RUE MONTOYERSTRAAT						B-1000 BRUSSEL		Belgium		United Kingdom		Nominee		No		Yes

		201		1240		0.00676		200947398		Morgan Stanley & Co. International				MSIP Equity		25 Cabot Square		Canary Wharf				London,  E14 4QA		United Kingdom		United Kingdom		Ordinary		No		Yes

		202		1212		0.00661		201104947		The Bank of New York Mellon SA/NV				C/O BNYMSANV RE BNYMSANVGC RE 4383		46 RUE MONTOYERSTRAAT						B-1000 BRUSSEL		Belgium		France		Nominee		No		Yes

		203		1200		0.00654		20/11/1945		BJØRGE		KARL PETTER				LYNGHOLMVEGEN 154				6057		ELLINGSØY		Norway		Norway		Ordinary		No		Yes

		204		1192		0.00650		01/08/1965		ODLAND		ROLF MICHAEL				VESTBØHAGEN 20				4022		STAVANGER		Norway		Norway		Ordinary		Yes		Yes

		205		1188		0.00648		201168368		JPMorgan Chase Bank, N.A., London				JPMorgan Chase Bank, N.A., London		25 BANK STREET						E14 5JP London		United Kingdom		United Kingdom		Nominee		No		Yes

		206		1141		0.00622		200870336		The Bank of New York Mellon SA/NV				c/o BNYMSANV RE BNYMLBGC RE 709554		46 RUE MONTOYERSTRAAT						B-1000 BRUSSEL		Belgium		Belgium		Nominee		No		Yes

		207		1105		0.00603		201085217		Citibank, N.A.						1 North Wall Quay						Dublin		Ireland		Ireland		Nominee		No		Yes

		208		1100		0.00600		03/11/1969		AL-ASHTARI		ALI ABDUL-MUNIM				LISLEBYVEIEN 211				1617		FREDRIKSTAD		Norway		Norway		Ordinary		Yes		Yes

		208		1100		0.00600		26/07/1943		JOHNSEN		TORKILD ANDRES				KUHOLMSVEIEN 27				4631		KRISTIANSAND S		Norway		Norway		Ordinary		Yes		Yes

		210		1090		0.00594		200491114		ABN AMRO Global Custody Services N				A/C AACB N.V		P.O.BOX 243				9999		SENDES KI DIREKTE		The Netherlands		The Netherlands		Nominee		No		Yes

		211		1027		0.00560		22/07/1978		ELSETRØNNINGEN		MARIANNE				LØNNÅSKOLLEN 14				1362		HOSLE		Norway		Norway		Ordinary		No		Yes

		212		1021		0.00557		200184718		Nordea Bank Abp				NORDEA BANK ABP/FI NON-TREATY CLIE		ALEXIS KIVEN KATU 3-5						SF-00510 HELSINKI		Finland		Finland		Nominee		No		Yes

		213		1000		0.00545		04/01/1947		BRONKEN		EDITH LOUISE ANDREE				THEODOR LØVSTADS VEI 4				0286		OSLO		Norway		France		Ordinary		Yes		Yes

		213		1000		0.00545		24/09/1958		KRUM		TORE REIDAR				GRØTTE 51				9325		BARDUFOSS		Norway		Norway		Ordinary		No		Yes

		213		1000		0.00545		22/02/1963		OPLAND		OLAV				RØNNINGSTRØA 58				7224		MELHUS		Norway		Norway		Ordinary		Yes		Yes

		213		1000		0.00545		18/10/1936		STÅLSETT		ARNE ULRIK				BROBEKKVEIEN 55 C				0598		OSLO		Norway		Norway		Ordinary		No		Yes

		213		1000		0.00545		06/06/1945		STØLSMARK		HARALD JOHAN				MOVEGEN 15				5583		VIKEDAL		Norway		Norway		Ordinary		Yes		Yes

		213		1000		0.00545		14/12/1964		ARNESTAD		FINN OVE				MARKVEIEN 60				1406		SKI		Norway		Norway		Ordinary		Yes		Yes

		213		1000		0.00545		02/07/1956		PRYTZ		KRISTIAN				VIERRINGEN 42				9100		KVALØYSLETTA		Norway		Norway		Ordinary		Yes		Yes

		213		1000		0.00545		11/01/1942		KRISTIANSEN		STORM OSKAR				SOLÅSEN 46				1671		KRÅKERØY		Norway		Norway		Ordinary		No		Yes

		213		1000		0.00545		21/10/1951		GILTVEDT		JAN				FOSSILVEIEN 7 B				0198		OSLO		Norway		Norway		Ordinary		Yes		Yes

		213		1000		0.00545		10/11/1964		KNUDTZON		THOMAS NICOLAI				FAYES GATE 10 A				0455		OSLO		Norway		Norway		Ordinary		No		Yes

		213		1000		0.00545		19/09/1957		STEINNES		OLAV				DRAGONLIA 3				1396		BILLINGSTAD		Norway		Norway		Ordinary		Yes		Yes

		213		1000		0.00545		02/11/1989		HE		XIUYU		Flat 26 City Gate House		399 - 425 Eastern Avenue Ilford		GB-London IG2 6LQ		9999		SENDES KI DIREKTE		United Kingdom		Norway		Ordinary		Yes		Yes

		213		1000		0.00545		988973327		VOLDEN HOLDING AS						MÅLTROSTVEIEN 70				0786		OSLO		Norway		Norway		Ordinary		No		Yes

		213		1000		0.00545		992108681		STIHATT AS						c/o Stig Hatteland		Stokkastrandvegen 60		5578		NEDRE VATS		Norway		Norway		Ordinary		No		Yes

		213		1000		0.00545		16/12/1970		DYRKORN		NILS PETTER				BYGDEVEGEN 135				6240		ØRSKOG		Norway		Norway		Ordinary		No		Yes

		213		1000		0.00545		952749854		CC VEST MAT AS						LILLEAKERVEIEN 16				0283		OSLO		Norway		Norway		Ordinary		No		Yes

		213		1000		0.00545		09/01/1953		BØRTE		LAILA TORGRIMSEN				FRAMSTADVEGEN 42				3800		BØ I TELEMARK		Norway		Norway		Ordinary		No		Yes

		213		1000		0.00545		17/11/1959		LUNDE		LISE				MOSTØLVEIEN 17				4027		STAVANGER		Norway		Norway		Ordinary		Yes		Yes

		213		1000		0.00545		08/03/1967		GJESETH		THOR				NORDJORDET 7				1359		EIKSMARKA		Norway		Norway		Ordinary		Yes		Yes

		232		995		0.00543		19/04/1971		ELLINGSEN		OVE				NAVARSETEVEGEN 42				6856		SOGNDAL		Norway		Norway		Ordinary		Yes		Yes

		233		977		0.00533		201085217		Citibank, N.A.						1 North Wall Quay						Dublin		Ireland		Ireland		Nominee		No		Yes

		234		951		0.00519		201019958		The Bank of New York Mellon				C/O BNYM RE 577943		240 Greenwich Street						NEW YORK N.Y. 10286		United States		United States		Nominee		No		Yes

		235		933		0.00509		917686211		K. PAULSEN EIENDOM AS						Åmålveien 40				1447		DRØBAK		Norway		Norway		Ordinary		No		Yes

		236		900		0.00491		915128920		UX THEMES AS						Haugerudveien 33				1434		ÅS		Norway		Norway		Ordinary		No		Yes

		236		900		0.00491		881466562		TRIFOLIUM AS						Bærumsveien 225D				1357		BEKKESTUA		Norway		Norway		Ordinary		Yes		Yes

		238		892		0.00486		201082293		Citibank Europe plc						1 North Wall Quay						Dublin		Ireland		Ireland		Nominee		No		Yes

		239		841		0.00459		827439452		VIDA FINANS AS						Egers vei 21				1369		STABEKK		Norway		Norway		Ordinary		No		Yes

		240		827		0.00451		200189485		Nordea Bank Abp				Nordea SE/Clients		NORDEA TTO/SETTLEMENT DEP		FOREIGN EQUITIES, C26				S-10571 STOCKHOLM		Sweden		Sweden		Nominee		No		Yes

		241		805		0.00439		914607752		Hilbmed AS						C/O Hilberg		Østhornveien 8		0874		OSLO		Norway		Norway		Ordinary		No		Yes

		242		800		0.00436		201159873		BNP Paribas Securities Services				BNP PARIBAS SEC SERVICES PARIS		9 rue du Debarcadere,Pantin						93500		France		France		Nominee		No		Yes

		242		800		0.00436		04/11/1963		RØNNEBERG		VILLY ØYSTEIN				OLDENBORREVEIEN 19				3172		VEAR		Norway		Norway		Ordinary		No		Yes

		242		800		0.00436		12/09/1949		HAUGEN		TORIL MAI				LERKEVEIEN 4				1053		OSLO		Norway		Norway		Ordinary		No		Yes

		242		800		0.00436		25/03/1967		BOEHLKE		JAN GUNNAR				TORJUSBAKKEN 4 A				0378		OSLO		Norway		Norway		Ordinary		No		Yes

		242		800		0.00436		866706972		STEINAR SÆLID AS						FUGLEVIK PLATÅ 55				1673		KRÅKERØY		Norway		Norway		Ordinary		No		Yes

		242		800		0.00436		16/02/1969		ANDENÆS		AXEL				NIELS JUELS GATE 12				0272		OSLO		Norway		Norway		Ordinary		No		Yes

		248		772		0.00421		201085217		Citibank, N.A.						1 North Wall Quay						Dublin		Ireland		Ireland		Nominee		No		Yes

		249		750		0.00409		27/06/1958		LILLEBØ		FRED ANDERS				ALMESTIEN 84 A				3189		HORTEN		Norway		Norway		Ordinary		No		Yes

		250		736		0.00401		21/02/1946		SLETTEN		INGE ODDVAR				STØVEGEN 22				6014		ÅLESUND		Norway		Norway		Ordinary		No		Yes

		251		724		0.00395		201128897		NORDEA BANK ABP				NORDEA SE/NLP CLIENTS		NORDEA TTO/SETTLEMENT DEP		FOREIGN EQUITIES C26 S-10571				STOCKHOLM		Sweden		Sweden		Nominee		No		Yes

		252		722		0.00394		201193648		The Northern Trust Comp, London Br				THE NORTHERN TRUST COMPANY		50 Bank Street						London E14 5NT		United Kingdom		United States		Nominee		No		Yes

		253		717		0.00391		201085217		Citibank, N.A.						1 North Wall Quay						Dublin		Ireland		Ireland		Nominee		No		Yes

		254		707		0.00386		918165584		APHEX STINGER AS						Messepromenaden 7				0279		OSLO		Norway		Norway		Ordinary		No		Yes

		255		700		0.00382		25/11/1980		MITSEM		PÅL FREDRIK				MARIDALSVEIEN 225 A				0467		OSLO		Norway		Norway		Ordinary		Yes		Yes

		256		695		0.00379		22/11/1972		INGVOLDSTAD		JAN				VOLLSVEIEN 41 B				1358		JAR		Norway		Norway		Ordinary		No		Yes

		257		690		0.00376		201201128		Skandinaviska Enskilda Banken AB				Skandinaviska Enskilda Banken AB								106 40 Stockholm		Sweden		Sweden		Nominee		No		Yes

		257		690		0.00376		27/07/1936		LØE		JAN ÅSMUND				FINNESTADVEIEN 31				1880		EIDSBERG		Norway		Norway		Ordinary		Yes		Yes

		259		663		0.00362		22/10/1964		WETTERHUS		HÆGE JOHANNE KROGH				EVENTYRVEIEN 20 B				1391		VOLLEN		Norway		Norway		Ordinary		No		No

		260		656		0.00358		23/01/1960		ARNTSEN		TOR HARALD				ÅSGÅRDVEGEN 3				9016		TROMSØ		Norway		Norway		Ordinary		Yes		Yes

		261		627		0.00342		876847612		JULI INVEST AS						V/BJØRN GRANERØD		SOLØKKASTIEN 11		3233		SANDEFJORD		Norway		Norway		Ordinary		No		Yes

		262		600		0.00327		22/07/1989		HOKSNES		VEGARD ANDREAS				SILDRÅPEVEGEN 18 D				7048		TRONDHEIM		Norway		Norway		Ordinary		Yes		Yes

		262		600		0.00327		28/08/1947		SVILAND		ASBJØRN				SEMSVEIEN 65				3140		NØTTERØY		Norway		Norway		Ordinary		No		Yes

		262		600		0.00327		957607845		FAGBLADFORLAGET AS						Postboks 63   Skøyen				0212		OSLO		Norway		Norway		Ordinary		Yes		Yes

		265		595		0.00324		17/02/1956		SVEINDAL		HARALD GUNNAR				HØGABERGSV 12						51157 KINNA		Sweden		Norway		Ordinary		No		Yes

		266		585		0.00319		200477294		J.P. MORGAN SECURITIES PLC						60 VICTORIA EMBANKMENT						LONDON EC4Y 0JP		United Kingdom		United Kingdom		Ordinary		No		Yes

		267		579		0.00316		16/07/1949		Kleven		Knut				HEIMANSÅSEN 8				3470		SLEMMESTAD		Norway		Norway		Ordinary		Yes		Yes

		268		550		0.00300		01/01/1969		PHAM THANH		TUAN				DEPOTGATA 21 J				2000		LILLESTRØM		Norway		Norway		Ordinary		No		Yes

		268		550		0.00300		988646954		GYLJANDI AS						FREDERIK  STANGS GATE 18				0264		OSLO		Norway		Norway		Ordinary		Yes		Yes

		268		550		0.00300		17/10/1948		TELLEFSEN		PREBEN ANDREAS				BRØVIGKOLLEN 18				4623		KRISTIANSAND S		Norway		Norway		Ordinary		No		Yes

		271		543		0.00296		201150795		BofA Securities Europe SA				BOFASE FOR NON TREATY CLIENT GENER		51 RUE LA BOÉTIE						PARIS 75008		France		France		Nominee		No		Yes

		272		530		0.00289		201173663		UBS AG				UBS AG LONDON BRANCH		5 Broadgate, LONDON						EC2M 2QS		United Kingdom		United Kingdom		Nominee		No		Yes

		273		521		0.00284		28/09/1956		PETERSEN		FRANK JOHAN				SVERRES GATE 16				1706		SARPSBORG		Norway		Norway		Ordinary		No		Yes

		274		511		0.00279		19/04/1995		AL-ASHTARI		DYAR				HEGGELIBAKKEN 32 C				0375		OSLO		Norway		Norway		Ordinary		Yes		Yes

		275		510		0.00278		06/09/1987		KLANDERUD		KARL TOMAS				KONGLEVEIEN 6 A				3055		KROKSTADELVA		Norway		Norway		Ordinary		Yes		Yes

		276		501		0.00273		02/12/1969		OLSEN		ANJA				STORGATA 42				2000		LILLESTRØM		Norway		Norway		Ordinary		No		Yes

		277		500		0.00273		10/08/1955		LINDRUP		HELGE				BONDILIA 19				1386		ASKER		Norway		Norway		Ordinary		Yes		Yes

		277		500		0.00273		13/11/1963		ELLINGSEN		SVEIN KRISTIAN				SETTEGARNSVEIEN 30				4085		HUNDVÅG		Norway		Norway		Ordinary		Yes		Yes

		277		500		0.00273		12/07/1944		DAHLE		ANNE-LISE				HELLEVEGEN 34 A				4052		RØYNEBERG		Norway		Norway		Ordinary		Yes		Yes

		277		500		0.00273		15/05/1974		VÅRBAKKEN		TARJEI				LAGMANNSNESET 37				5943		AUSTRHEIM		Norway		Norway		Ordinary		No		Yes

		277		500		0.00273		06/04/1965		SCHNEIDT		HANS-JÖRG				VESTVEIEN 64				0284		OSLO		Norway		Norway		Ordinary		Yes		Yes

		277		500		0.00273		26/06/1950		ØIE		ODD REIDAR				TEISTV 18				1367		SNARØYA		Norway		Norway		Ordinary		Yes		Yes

		277		500		0.00273		27/05/1937		RØINÅS		KNUT				NORDHEIVEIEN 3				4637		KRISTIANSAND S		Norway		Norway		Ordinary		Yes		Yes

		277		500		0.00273		991576762		PSTORDAL AS						Stenbruddveien 26				1746		SKJEBERG		Norway		Norway		Ordinary		Yes		Yes

		277		500		0.00273		989325256		NIRU AS						c/o Rune Mathisen		Brendsrudtoppen 156		1385		ASKER		Norway		Norway		Ordinary		Yes		Yes

		277		500		0.00273		19/02/1971		YSTGAARD		ANDREAS				PER KVISTS VEG 15				7059		JAKOBSLI		Norway		Norway		Ordinary		No		Yes

		277		500		0.00273		14/07/1978		AKAY		INGRID HELENE TEIGLAND				FREDRIKSBORGVEIEN 32				0286		OSLO		Norway		Norway		Ordinary		Yes		Yes

		277		500		0.00273		26/01/1947		KARLSRUD		PER HÅKON				PRESTEVEIEN 3 B				1605		FREDRIKSTAD		Norway		Norway		Ordinary		Yes		Yes

		277		500		0.00273		09/03/1955		TRONRUD		BENTE BRÅTEN				ELVEGATA 1				3513		HØNEFOSS		Norway		Norway		Ordinary		No		Yes

		277		500		0.00273		26/08/1957		EIKELAND		ASTRID				EIDESÅSEN 114				5750		ODDA		Norway		Norway		Ordinary		Yes		Yes

		291		495		0.00270		11/11/1967		ASK		ØYVIND LARS				KLUBBEN 2				6016		ÅLESUND		Norway		Norway		Ordinary		No		Yes

		292		485		0.00264		26/06/1948		TERNING		BIRGITTA				STOKKERSKOGEN 14 B				1389		HEGGEDAL		Norway		Norway		Ordinary		No		Yes

		293		477		0.00260		912810275		JAKG HOLDING AS						Brinkvegen 41				2050		JESSHEIM		Norway		Norway		Ordinary		No		Yes

		294		475		0.00259		18/12/1965		KVALVIK		REIDAR ANTON				RITTMESTERVEGEN 8				7026		TRONDHEIM		Norway		Norway		Ordinary		Yes		Yes

		295		466		0.00254		06/03/1965		MØNSTER		MORTEN				TVERRVEIEN 2				1358		JAR		Norway		Norway		Ordinary		No		Yes

		296		465		0.00254		11/05/1976		Schøning		Arnt				SUHMS GATE 26				0362		OSLO		Norway		Norway		Ordinary		Yes		Yes

		297		461		0.00251		31/10/1986		THANH		LINN THUY-LINH				KANONHALLVEIEN 30 D				0585		OSLO		Norway		Norway		Ordinary		No		Yes

		298		457		0.00249		200977653		State Street Bank and Trust Comp				SSBTC A/C UK London Branch clients		1776 HERITAGE DRIVE						NORTH QUINCY, MA 02171		United States		United Kingdom		Nominee		No		Yes

		299		450		0.00245		28/03/1974		GJERDINGEN		JOOST ARJAN				VIKSENGA 3				3530		RØYSE		Norway		Norway		Ordinary		Yes		Yes

		300		444		0.00242		201085217		Citibank, N.A.						1 North Wall Quay						Dublin		Ireland		Ireland		Nominee		No		Yes

		301		400		0.00218		11/12/1972		RUSHFELDT		SIGURD				KVELDROVEGEN 37				9007		TROMSØ		Norway		Norway		Ordinary		No		Yes

		302		392		0.00214		25/05/1981		SUND		TORGEIR LAUSUND				VESTRE OLSVIKVEG 72				6019		ÅLESUND		Norway		Norway		Ordinary		No		Yes

		303		370		0.00202		01/12/1967		KOVACS		ROBERT				REIRVEIEN 29				3185		SKOPPUM		Norway		Norway		Ordinary		Yes		Yes

		303		370		0.00202		02/12/1948		ROTI		DAG INGE OLAV				FAGERLIVEGEN 23				9007		TROMSØ		Norway		Norway		Ordinary		Yes		Yes

		305		368		0.00201		201191459		Northern Trust Global Services SE				NORTHERN TRUST GLOBAL SERV SE LUX		10 Rue du Chateau d'Eau						Leudelange, L-3364		Luxembourg		Luxembourg		Nominee		No		Yes

		306		366		0.00200		876758792		BERATOM AS						Voksenliveien 1				0789		OSLO		Norway		Norway		Ordinary		No		Yes

		307		362		0.00197		16/06/1979		SUGIANTO		X				RINGÅSVEIEN 13 B				4016		STAVANGER		Norway		Norway		Ordinary		No		Yes

		308		360		0.00196		23/01/1984		ÖSTBLAD		DAVID ANDREAS				OBERST RODES VEI 60 A				1165		OSLO		Norway		Sweden		Ordinary		No		Yes

		308		360		0.00196		12/02/1970		HYLER		STEFAN				SØMSKLEIVA 16				4637		KRISTIANSAND S		Norway		Norway		Ordinary		No		Yes

		310		353		0.00193		201161959		BNP Paribas Securities Services				BNP PARIBAS SEC SERVICES PARIS		9 rue du Debarcadere,Pantin						93500		France		Canada		Nominee		No		Yes

		311		352		0.00192		17/02/1949		NESVIK		KJELL TERJE				SKIPSBYGGERGATA 5 B				4077		HUNDVÅG		Norway		Norway		Ordinary		Yes		Yes

		312		350		0.00191		04/01/1949		KVALHEIM		FINN ULRIK				BRAKAHAUGEN 15				5355		KNARREVIK		Norway		Norway		Ordinary		Yes		Yes

		312		350		0.00191		14/01/1940		FORBORD		ODDVAR				VOLLSHAUGVEGEN 18				7510		SKATVAL		Norway		Norway		Ordinary		Yes		Yes

		312		350		0.00191		913486544		KONGSLI VENTURES AS						General Birchs gate 32B				0454		OSLO		Norway		Norway		Ordinary		Yes		Yes

		315		346		0.00189		201133386		Swedbank AS						Liivalaia 8						Tallinn		Estonia		Estonia		Nominee		No		Yes

		316		340		0.00185		986141022		MEJLÆNDER AS						Bygdøy Allé 81 a				0268		OSLO		Norway		Norway		Ordinary		Yes		Yes

		317		335		0.00183		201016282		The Bank of New York Mellon				C/O BNYM RE 266588		240 Greenwich Street						NEW YORK N.Y. 10286		United States		United States		Nominee		No		Yes

		318		326		0.00178		201149452		Credit Suisse (Switzerland) Ltd.						1 North Wall Quay						Dublin		Ireland		Switzerland		Nominee		No		Yes

		319		325		0.00177		15/12/1962		Strand		AUDUN HANDÅ				Nygata 79				8618		MO I RANA		Norway		Norway		Ordinary		Yes		Yes

		320		320		0.00175		201064449		The Bank of New York Mellon				C/O BNYM RE 464216		240 Greenwich Street						NEW YORK N.Y. 10286		United States		United States		Nominee		No		Yes

		321		319		0.00174		11/03/1956		BENTESTUEN		KJELL				SJØLYSTVEIEN 54				4610		KRISTIANSAND S		Norway		Norway		Ordinary		No		Yes

		322		315		0.00172		201020123		The Bank of New York Mellon				C/O BNYM RE 319016		240 Greenwich Street						NEW YORK N.Y. 10286		United States		United States		Nominee		No		Yes

		323		308		0.00168		09/04/1989		HANSEN		OLE-JØRGEN				SVENSRUDHAMNA 2				2208		KONGSVINGER		Norway		Norway		Ordinary		No		Yes

		323		308		0.00168		09/07/1969		Wike		Anne				KAMPHEIMVEIEN 5 D				0685		OSLO		Norway		Norway		Ordinary		Yes		Yes

		325		303		0.00165		200321561		State Street Bank and Trust Comp				A/C WEST NON-TREATY ACCOUNT		1776 HERITAGE DRIVE						NORTH QUINCY, MA 02171		United States		United States		Nominee		No		Yes

		326		300		0.00164		01/07/1985		Hesvik		Stian				HOLTAÅSEN 20 C				5239		RÅDAL		Norway		Norway		Ordinary		No		Yes

		326		300		0.00164		201079918		RAIFFEISEN BANK INTERNATIONAL AG				RBI Clients Account		Am Stadtpark 9,						1030 VIENNA		Austria		Austria		Nominee		No		Yes

		326		300		0.00164		03/11/1962		WEDGE		KIRK DARRELL				MYRDALSKOGEN 283				5117		ULSET		Norway		United States		Ordinary		Yes		Yes

		326		300		0.00164		20/09/1939		CARLSEN		BRYNJULV				Postboks 3445				7425		TRONDHEIM		Norway		Norway		Ordinary		Yes		Yes

		326		300		0.00164		17/03/1955		HAGE		TORILD				SØLVBERGET 28				5038		BERGEN		Norway		Norway		Ordinary		No		Yes

		326		300		0.00164		26/02/1946		HEGGELI		VIGDIS				NORAS HAGE 11				1550		HØLEN		Norway		Norway		Ordinary		Yes		Yes

		326		300		0.00164		12/11/1968		TEIGENE		TROND				PLASSEN 17				6908		FLORØ		Norway		Norway		Ordinary		Yes		Yes

		326		300		0.00164		21/06/1958		HAMMER		DAG				AGRONOMVEIEN 29 D				1187		OSLO		Norway		Norway		Ordinary		Yes		Yes

		334		282		0.00154		22/01/1991		VIKØYR		STEFAN VALKLEV				KROKÅSDALEN 27 C				5302		STRUSSHAMN		Norway		Norway		Ordinary		Yes		Yes

		335		270		0.00147		201085217		Citibank, N.A.						1 North Wall Quay						Dublin		Ireland		Ireland		Nominee		No		Yes

		335		270		0.00147		09/01/1958		FURUNES		RAGNAR				SKOLEGATA 15				7018		TRONDHEIM		Norway		Norway		Ordinary		Yes		Yes

		337		267		0.00146		200871405		The Bank of New York Mellon SA/NV				BNYM SA/NV - BNY BRUSSELS NON-TREA		46 RUE MONTOYERSTRAAT						B-1000 BRUSSEL		Belgium		Denmark		Nominee		No		Yes

		338		258		0.00141		914782007		DNB LIVSFORSIKRING AS				c/o Øyvind Svare Lorentzen		Nordlysveien 29 A				0489		OSLO		Norway		Norway		Ordinary		Yes		Yes

		339		255		0.00139		19/08/1950		EVENSEN KROGSTAD		JAN ERIK				MIDELFARTS VEG 44				7022		TRONDHEIM		Norway		Norway		Ordinary		Yes		Yes

		340		250		0.00136		29/04/1945		JERNER		KNUT HENNING				SKOGRYGGVEIEN 9 D				0781		OSLO		Norway		Norway		Ordinary		No		Yes

		340		250		0.00136		28/03/1949		RØNNINGEN		HELGE				ELLINGBØVEGEN 180				2975		VANG I VALDRES		Norway		Norway		Ordinary		Yes		Yes

		340		250		0.00136		13/03/1994		ARNESTAD		HÅVARD KJELLMO				FREDTUNVEIEN 8				1386		ASKER		Norway		Norway		Ordinary		Yes		Yes

		340		250		0.00136		919855304		Øvra Holding As						Markveien 5A				4020		STAVANGER		Norway		Norway		Ordinary		No		Yes

		340		250		0.00136		14/10/1969		SCHØYEN		LEIF CHRISTIAN				HARAGARN 17 B				3427		GULLAUG		Norway		Norway		Ordinary		Yes		Yes

		340		250		0.00136		02/02/1948		FLOOD		MORTEN ARNE				HARBITZALLÉEN 29				0275		OSLO		Norway		Norway		Ordinary		Yes		Yes

		340		250		0.00136		889248432		KISTEHOLMEN AS						c/o Paulsen		Bryggegata 16		0250		OSLO		Norway		Norway		Ordinary		Yes		Yes

		340		250		0.00136		18/04/1952		SKEIE		BJØRN				SKYLLINGSHEIA 10				4621		KRISTIANSAND S		Norway		Norway		Ordinary		Yes		Yes

		348		240		0.00131		02/07/1988		GOSPODINOV		DANIEL VLADIMIROV				ANTON IVERSENS VEG 5				9009		TROMSØ		Norway		Bulgaria		Ordinary		No		Yes

		348		240		0.00131		30/06/1987		HALSE		HÅVARD RÅMUNDAL				HANS NIELSEN HAUGES GATE 29 D				0481		OSLO		Norway		Norway		Ordinary		Yes		Yes

		350		235		0.00128		200547322		Avanza Bank AB		MEGLERKONTO				klarabergsgatan 60, plan 3						SE - 11193  Stockholm		Sweden		Sweden		Broker		No		Yes

		351		233		0.00127		14/01/1971		THOMASSEN		HEIDI				NORDRE RINGVEI 12 B				9511		ALTA		Norway		Norway		Ordinary		No		Yes

		352		232		0.00127		915798241		Kolderup Holding AS						Verpenveien 8A				3475		SÆTRE		Norway		Norway		Ordinary		No		Yes

		353		230		0.00125		21/02/1955		HAUGEN		BJØRN				FODSTADGUTUA 49				2850		LENA		Norway		Norway		Ordinary		Yes		Yes

		353		230		0.00125		07/06/1965		KONGSMO		GEIR				NIELS BJØRUMS GATE 42				7800		NAMSOS		Norway		Norway		Ordinary		Yes		Yes

		355		228		0.00124		27/03/1973		RØNNINGEN		VEGARD				KLOSTERGATA 6				0656		OSLO		Norway		Norway		Ordinary		Yes		Yes

		356		227		0.00124		07/08/1960		JOHANSEN		THOMAS				CHRISTOFFER HELLUMS VEI 23				0951		OSLO		Norway		Norway		Ordinary		No		Yes

		357		225		0.00123		13/04/1972		LARSEN		TRULS BENJAMIN				BRISKEVEIEN 28				1430		ÅS		Norway		Norway		Ordinary		No		Yes

		358		222		0.00121		19/12/1979		GAVRILOVA		EKATERINA				HARBITZALLÉEN 41				0275		OSLO		Norway		Norway		Ordinary		No		Yes

		359		219		0.00119		20/03/1959		MORTERUD		ARNE				BRATTEBERGRINGEN 5 B				6013		ÅLESUND		Norway		Norway		Ordinary		No		Yes

		360		216		0.00118		201173701		UBS EUROPE SE				UBS EUROPE SE		Bockenheimer Landstraße 2 - 4						60306, FRANKFURT		Germany		Germany		Ordinary		No		Yes

		361		213		0.00116		200165772		DANSKE BANK A/S				3887 OPERATIONS SEC. NORDIC SETTL.		HOLMENS KANAL 2-12						DK-1092 KØBENHAVN K		Denmark		Sweden		Nominee		No		Yes

		362		210		0.00115		27/12/1985		HESJEDAL		STIAN NORDVIK				NØTTVEITVEGEN 100				5238		RÅDAL		Norway		Norway		Ordinary		Yes		Yes

		362		210		0.00115		988715182		A-CONSULT AS						S.nr. 21		Sankt Halvards gate 5		3015		DRAMMEN		Norway		Norway		Ordinary		Yes		Yes

		364		207		0.00113		09/08/1962		REITAN		TROND REIDAR				RIDDERSPOREN 1				4022		STAVANGER		Norway		Norway		Ordinary		Yes		Yes

		365		206		0.00112		31/10/1958		RAND		JAN CHRISTIAN				NILS COLLETT VOGTS VEI 31				0766		OSLO		Norway		Norway		Ordinary		No		Yes

		366		203		0.00111		09/06/1970		SCHALIN		PER MAGNUS				Härkevägen 26		832 96				Østersund		Sweden		Sweden		Ordinary		No		Yes

		367		200		0.00109		27/11/1978		KIRKNES		ARNE MARIUS ROEL				GULLHAUGVEGEN 20 A				7560		VIKHAMMER		Norway		Norway		Ordinary		Yes		Yes

		367		200		0.00109		01/03/1967		BRURUSTEN		PER STEINAR				MURUDALSVEGEN 417				2676		HEIDAL		Norway		Norway		Ordinary		Yes		Yes

		367		200		0.00109		26/08/1986		KILE		ELIN ANITA MARIA				ALVEVEGEN 79 A				9016		TROMSØ		Norway		Sweden		Ordinary		Yes		Yes

		367		200		0.00109		922987068		DOGBOX AS						Stasjonsveien 34A				1408		KRÅKSTAD		Norway		Norway		Ordinary		No		Yes

		367		200		0.00109		201079675		CACEIS Bank				CAT-Avoirs Clnts (Tiers techn CAT)		1-3, PLACE VALHUBERT						PARIS 75013		France		France		Nominee		No		Yes

		367		200		0.00109		02/08/1961		VOLLSET		ODDGEIR				REKDALSVEIEN 37				5151		STRAUMSGREND		Norway		Norway		Ordinary		Yes		Yes

		367		200		0.00109		10/03/1984		MOSLET		TOR H BELLINGSLI		STEINANVEGEN, 30		STEINANVEGEN 30				7049		TRONDHEIM		Norway		Norway		Ordinary		Yes		Yes

		367		200		0.00109		23/12/1980		TØNSETH		JØRGEN MANGER				MAGNEFARET 5				0678		OSLO		Norway		Norway		Ordinary		No		Yes

		367		200		0.00109		27/03/1990		TVETENE		STIAN NALUM				BUKTAVEIEN 8				3290		STAVERN		Norway		Norway		Ordinary		Yes		Yes

		367		200		0.00109		980275515		Helsestoro AS						Østhornveien 7				0874		OSLO		Norway		Norway		Ordinary		No		Yes

		367		200		0.00109		897940132		MAGNUS HERMANSSON AS						Kornveien 10				3039		DRAMMEN		Norway		Norway		Ordinary		No		Yes

		367		200		0.00109		14/12/1962		RØMMA		ODDBJØRN				HUMSTADVEIEN 182				7170		ÅFJORD		Norway		Norway		Ordinary		Yes		Yes

		367		200		0.00109		11/04/1958		DIGRE		PER GEIR				HØGEGGA 82				9151		STORSLETT		Norway		Norway		Ordinary		No		Yes

		367		200		0.00109		991275924		BERGSBAKKEN INVEST AS						Rittmestervegen 10				7026		TRONDHEIM		Norway		Norway		Ordinary		Yes		Yes

		367		200		0.00109		26/03/1986		GAUSNES		ANDRÉ				SKÅLEVIKSTØLEN 7 J				5178		LODDEFJORD		Norway		Norway		Ordinary		No		Yes

		367		200		0.00109		05/01/1946		PIHL		HELGE				RÅDHUSGATA 19				3211		SANDEFJORD		Norway		Norway		Ordinary		Yes		Yes

		367		200		0.00109		26/05/1973		LARSSON		EGIL OTTO				FJORDALLÉEN 18				0250		OSLO		Norway		Norway		Ordinary		No		Yes

		367		200		0.00109		22/09/1978		NAVELSAKER		KENNETH				BÅTSMANNSVEIEN 6 D				3150		TOLVSRØD		Norway		Sweden		Ordinary		Yes		Yes

		367		200		0.00109		28/04/1966		STAUSBERG		MICHAEL				HARALD HÅRFAGRES GATE 17				5007		BERGEN		Norway		Norway		Ordinary		No		Yes

		367		200		0.00109		01/11/1958		NEVSTAD		KJETIL OMUND				REISTADJORDET 26				1394		NESBRU		Norway		Norway		Ordinary		Yes		Yes

		367		200		0.00109		02/11/1942		ÅSLI		JAN KARSTEIN EIFRI				NORDBYVEIEN 33 C				1406		SKI		Norway		Norway		Ordinary		Yes		Yes

		388		194		0.00106		18/11/1974		HOFF		ARILD				MARTIN STOKKENS VEG 49				7027		TRONDHEIM		Norway		Norway		Ordinary		Yes		Yes

		389		191		0.00104		05/04/1965		SANDNES		TORE				JENS BJELKES GATE 62 C				0652		OSLO		Norway		Norway		Ordinary		Yes		Yes

		390		190		0.00104		20/03/1974		LISTOE		DINEEN KYLA				GREFSENVEIEN 43				0485		OSLO		Norway		Norway		Ordinary		No		Yes

		390		190		0.00104		20/01/1945		DREVON		CHRISTIAN ANDRÉ				KORSVOLLBAKKEN 15				0880		OSLO		Norway		Norway		Ordinary		Yes		Yes

		390		190		0.00104		27/06/1944		HØIBYHAGEN		ROLF IVAR				ÅRNESVEGEN 1 A				3679		NOTODDEN		Norway		Norway		Ordinary		No		Yes

		390		190		0.00104		12/02/1967		HELSETH		SISSEL GRO				MARNETVEIEN 4				1622		GRESSVIK		Norway		Norway		Ordinary		No		Yes

		394		188		0.00103		27/10/1955		KLÆBO		OLA				VARPELIA 14				3728		SKIEN		Norway		Norway		Ordinary		No		Yes

		395		183		0.00100		03/02/1957		HOLE		TORSTEIN LAURITS				SKÅTALIA 18				6010		ÅLESUND		Norway		Norway		Ordinary		Yes		Yes

		396		179		0.00098		25/04/1958		WIGESTRAND		JOHAN				NEDREVEIEN 2				4018		STAVANGER		Norway		Norway		Ordinary		No		Yes

		397		175		0.00095		201011604		The Bank of New York Mellon				C/O BNYM RE 120173		240 Greenwich Street						NEW YORK N.Y. 10286		United States		United States		Nominee		No		Yes

		398		170		0.00093		15/08/1962		THORESEN		ØYVIND				BRÅNÅSTOPPEN 20				2019		SKEDSMOKORSET		Norway		Norway		Ordinary		No		Yes

		399		164		0.00089		05/04/1981		SEHL		JOAKIM				BERYLLVEIEN 23				4656		HAMRESANDEN		Norway		Norway		Ordinary		No		Yes

		400		160		0.00087		03/08/1961		ORMESTAD		IRENE				STEINBRUDDVEIEN 1				3173		VEAR		Norway		Norway		Ordinary		No		Yes

		401		155		0.00085		17/06/1988		GAMST		STEINAR		C/O ERIK LIE		BJERKEBAKKEN 27 C				0757		OSLO		Norway		Norway		Ordinary		No		Yes

		402		153		0.00083		31/07/1993		NARUM		JOHANNES				GAMLE STANGEVEG 108				2335		STANGE		Norway		Norway		Ordinary		No		Yes

		403		150		0.00082		24/08/1971		MESSEL-JENSSEN		FRANZ				ANKERSVINGEN 6				1358		JAR		Norway		Norway		Ordinary		No		Yes

		403		150		0.00082		29/03/1993		AASEN		TORBJØRN FLO				DYNA BRYGGE 4				0252		OSLO		Norway		Norway		Ordinary		Yes		Yes

		403		150		0.00082		24/01/1983		SUTTHIKULPHANICH		KIRATI				DRONNINGENS GATE 33				7012		TRONDHEIM		Norway		Norway		Ordinary		No		Yes

		403		150		0.00082		200599217		Danske Bank A/S				3993 NORDIC SETTLEMENT & CUSTODY		HOLMENS KANAL 2-12						DK-1092 KØBENHAVN K		Denmark		Denmark		Nominee		No		Yes

		403		150		0.00082		15/10/1967		SVARVA		ANN HEIDI				UTSIKTEN 24				7560		VIKHAMMER		Norway		Norway		Ordinary		Yes		Yes

		403		150		0.00082		14/03/1964		LUNDEVALL		IREN ELISABETH				SKOGLIVEGEN 26				3940		PORSGRUNN		Norway		Norway		Ordinary		Yes		Yes

		403		150		0.00082		24/09/1992		HEIBERG		OVE GILJE				SVERDRUPS GATE 14 A				0559		OSLO		Norway		Norway		Ordinary		No		Yes

		403		150		0.00082		07/08/1954		FOUGNER		CHRISTIAN ANTON				DORTHES VEI 3				0287		OSLO		Norway		Norway		Ordinary		Yes		Yes

		403		150		0.00082		987253010		JULI HOLDING AS						BERGSTIEN 18				1512		MOSS		Norway		Norway		Ordinary		Yes		Yes

		403		150		0.00082		09/10/1963		PEDERSEN		STEINAR				LILJEVEIEN 23				4022		STAVANGER		Norway		Norway		Ordinary		Yes		Yes

		413		145		0.00079		10/03/1955		BERG		ALF KRISTIAN				HEGGEDALSVEIEN 333				1389		HEGGEDAL		Norway		Norway		Ordinary		Yes		Yes

		413		145		0.00079		28/02/1989		BANDHU		ARPAN				VILHELM BJERKNES' GATE 5				4019		STAVANGER		Norway		Norway		Ordinary		Yes		Yes

		415		143		0.00078		03/10/1961		STOCKLER		BENTE LØWER				SAKERVEIEN 7				3039		DRAMMEN		Norway		Norway		Ordinary		No		Yes

		416		140		0.00076		17/09/1942		BIRKETVEDT		GRETHE STØA				ÅSVEIEN 21 C				1369		STABEKK		Norway		Norway		Ordinary		Yes		Yes

		417		139		0.00076		23/10/1989		GU		PETER				ØSTRE STRANDGATE 20 B				4610		KRISTIANSAND S		Norway		Norway		Ordinary		No		Yes

		418		137		0.00075		201085217		Citibank, N.A.						1 North Wall Quay						Dublin		Ireland		Ireland		Nominee		No		Yes

		419		135		0.00074		18/04/1965		KLÆBOE		LARS HIND BAKKEN				SKOGFARET 47 E				1344		HASLUM		Norway		Norway		Ordinary		Yes		Yes

		420		133		0.00073		911342901		EILERTSEN EIGEDOM AS										6060		HAREID		Norway		Norway		Ordinary		No		Yes

		420		133		0.00073		11/11/1984		FAHADI		JALAL				HERSLEBS GATE 17 C				0561		OSLO		Norway		Norway		Ordinary		Yes		Yes

		422		130		0.00071		16/04/1962		MOHAMODA		DAHILON YASSIN				BRÅTEJORDET 65				1465		STRØMMEN		Norway		Norway		Ordinary		No		Yes

		422		130		0.00071		24/11/1952		SKYLLINGSTAD		BJØRN ERLING BRUNVATNE				EPLEVEIEN 74				4635		KRISTIANSAND S		Norway		Norway		Ordinary		Yes		Yes

		422		130		0.00071		23/10/1989		EIKÅS		DAN-INGE				SOLÅSEN 55 F				5223		NESTTUN		Norway		Norway		Ordinary		No		Yes

		425		129		0.00070		11/12/1980		LANGÅS		JON				BEKKEFARET 4 B				0280		OSLO		Norway		Norway		Ordinary		No		Yes

		425		129		0.00070		28/05/1993		HAUG		JON MAGNUS MOMRAK				ETTERSTADSLETTA 79 B				0660		OSLO		Norway		Norway		Ordinary		No		Yes

		427		127		0.00069		08/01/1972		WHITTALL		ROY				BJØRKEVEIEN 29				3179		ÅSGÅRDSTRAND		Norway		United Kingdom		Ordinary		No		Yes

		428		125		0.00068		23/07/1962		MOLDREM		NINNI ANNIE FORSMO				IBSENS GATE 20				8657		MOSJØEN		Norway		Norway		Ordinary		Yes		Yes

		428		125		0.00068		21/06/1982		KOLÅS		ARNT-OVE BLYTT-TØSDAL				ØVRE SÆDALSVEGEN 135 D				5099		BERGEN		Norway		Norway		Ordinary		Yes		Yes

		428		125		0.00068		08/10/1953		KREFTING		CARL ERIK				GYLDENLØVES GATE 47				0260		OSLO		Norway		Norway		Ordinary		No		Yes

		428		125		0.00068		200590759		J.P. Morgan Securities Plc				JJPMORGAN SEC PLC - PNL		60 VICTORIA EMBANKMENT						LONDON EC4Y 0JP		United Kingdom		United Kingdom		Nominee		No		Yes

		428		125		0.00068		04/09/1961		SKJERVSTAD		ANNE MARI				BRENNMOVEGEN 5				8660		MOSJØEN		Norway		Norway		Ordinary		No		Yes

		428		125		0.00068		19/01/1961		Solvang		Marianne Forsmo				SPELLMANNSVEGEN 12				8665		MOSJØEN		Norway		Norway		Ordinary		No		Yes

		428		125		0.00068		02/09/1958		SOMMER		WENCHE NINA				SPELLMANNSVEGEN 5				8665		MOSJØEN		Norway		Norway		Ordinary		No		Yes

		435		124		0.00068		14/03/1963		Jåvold		Vidar				BEKKESTUVEIEN 19 B				1357		BEKKESTUA		Norway		Norway		Ordinary		No		Yes

		436		123		0.00067		08/11/1973		PETERSEN		ANDERS				HOLMENKOLLVEIEN 71 B				0784		OSLO		Norway		Norway		Ordinary		Yes		Yes

		436		123		0.00067		981094328		KURTS FYSIKALSKE INSTITUTT AS						RÅDHUSET HANSNES				9130		HANSNES		Norway		Norway		Ordinary		Yes		Yes

		436		123		0.00067		30/12/1959		RAUNHOLM		TORE				HØNSVEIEN 53				1384		ASKER		Norway		Norway		Ordinary		Yes		Yes

		439		121		0.00066		102476328		HARALD JOHN		SKAAR		A1 ENDEAUOUR PLACE		FARNHAM		GU101QX				UNKNOWN		United Kingdom		United Kingdom		Ordinary		No		Yes

		439		121		0.00066		942146469		IN-CITO AS						Bruholmg 1 A				6004		ÅLESUND		Norway		Norway		Ordinary		No		Yes

		441		120		0.00065		28/08/1973		VIK		FRODE RAYMOND				VIKAVEGEN 26				5727		STAMNES		Norway		Norway		Ordinary		No		Yes

		441		120		0.00065		02/05/1969		SAGBERG		PETTER				RITTMESTERVEGEN 9				7026		TRONDHEIM		Norway		Norway		Ordinary		Yes		Yes

		443		118		0.00064		08/07/1957		BERG		HARALD				ØVRE BOGENVEI 72				3152		TOLVSRØD		Norway		Norway		Ordinary		No		Yes

		444		115		0.00063		13/10/1981		HOLM		OLE MORTEN KOLSTAD				HOTVETVEIEN 5				3018		DRAMMEN		Norway		Norway		Ordinary		No		Yes

		444		115		0.00063		16/02/1955		NAKKEN		WILLY		GJERDSVEI		GJERDSVEGEN 1				6010		ÅLESUND		Norway		Norway		Ordinary		No		Yes

		446		114		0.00062		201082293		Citibank Europe plc						1 North Wall Quay						Dublin		Ireland		Ireland		Nominee		No		Yes

		447		110		0.00060		29/05/1967		NYMOEN		MERETE				VITAMINVEIEN 26				0483		OSLO		Norway		Norway		Ordinary		Yes		Yes

		448		109		0.00059		937568460		AAKVIK SETTEFISK A.S										6680		HALSANAUSTAN		Norway		Norway		Ordinary		No		Yes

		448		109		0.00059		03/07/1957		ARBO		CARL ERIK				KRINGVEIEN 10				1084		OSLO		Norway		Norway		Ordinary		Yes		Yes

		450		107		0.00058		16/02/1962		HAVELAND		BJØRN IVAR				BERGFLETTEVEIEN 11				4823		NEDENES		Norway		Norway		Ordinary		No		Yes

		451		106		0.00058		06/08/1961		MATHISEN		HARALD HOLEMARK				HEIMDALVEIEN 34				9325		BARDUFOSS		Norway		Norway		Ordinary		Yes		Yes

		452		105		0.00057		990542791		STUDENTFORENING TRONDHEIM						V/ BENEDICTE HVIDSTEN, JONSVANNSVE		IEN 82		7005		TRONDHEIM		Norway		Norway		Ordinary		No		Yes

		452		105		0.00057		07/05/1954		RAND		OLAV ÅSULV				DISENVEIEN 14 F				0587		OSLO		Norway		Norway		Ordinary		Yes		Yes

		452		105		0.00057		100244470		LARSEN		STEEN				KASTANIE ALLE 4, 3						DK- 6400 SØNDERBORG		Denmark		Denmark		Ordinary		No		No

		455		103		0.00056		08/03/1958		EILERTSEN		SEVERIN				YTREDALEN 35				6062		BRANDAL		Norway		Norway		Ordinary		Yes		Yes

		456		100		0.00055		04/09/1954		ELLINGSEN		ROGER TORBJØRN				SMØRBUKKVEIEN 10				1388		BORGEN		Norway		Norway		Ordinary		No		Yes

		456		100		0.00055		06/04/1983		DUB		ANNA				FURULIVEIEN 20				3092		SUNDBYFOSS		Norway		Norway		Ordinary		No		Yes

		456		100		0.00055		12/10/1976		BERGESEN		OLE				VERVEN 18 B				4014		STAVANGER		Norway		Norway		Ordinary		Yes		Yes

		456		100		0.00055		30/04/1974		BOGE		STEINAR				DJUPADALSTUNET 53				4046		HAFRSFJORD		Norway		Norway		Ordinary		Yes		Yes

		456		100		0.00055		19/08/1955		LIE		SIGVART ASLE				HOTELLVEGEN 10				3880		DALEN		Norway		Norway		Ordinary		Yes		Yes

		456		100		0.00055		07/12/1942		TRANÅS		RANDI HENDEN				NORDAHL GRIEGS VEG 3 C				7804		NAMSOS		Norway		Norway		Ordinary		Yes		Yes

		456		100		0.00055		12/11/1955		VESTLI		ERLAND				FJELLSTUBBEN 9 A				1481		HAGAN		Norway		Norway		Ordinary		No		Yes

		456		100		0.00055		921651066		FWH INVEST AS						Gosen 78				5253		SANDSLI		Norway		Norway		Ordinary		No		Yes

		456		100		0.00055		16/10/1963		JENSEN		ØYVIND NORVALD				RIDDERVOLDS GATE 7				0258		OSLO		Norway		Norway		Ordinary		Yes		Yes

		456		100		0.00055		26/07/1985		WARAKSA		ANNA				MAGNEFARET 5				0678		OSLO		Norway		Norway		Ordinary		No		Yes

		456		100		0.00055		19/03/1987		HEBNES		STIG MORTEN				HAUALANDMARKA 41				4321		SANDNES		Norway		Norway		Ordinary		Yes		Yes

		456		100		0.00055		31/05/1957		LANDRO		ATLE				FREKADALSVEGEN 33				5306		ERDAL		Norway		Norway		Ordinary		No		Yes

		456		100		0.00055		23/02/1950		ULVENES		ÅSMUND				FLORVÅGVEGEN 265				5305		FLORVÅG		Norway		Norway		Ordinary		No		Yes

		456		100		0.00055		18/09/1970		SVIUND		BJØRN OLAV				KVASLEVEIEN 37				4634		KRISTIANSAND S		Norway		Norway		Ordinary		Yes		Yes

		456		100		0.00055		22/11/1974		KJØRSTAD		SILVIA ANNA				ÅROLILJASTIEN 11				4021		STAVANGER		Norway		Germany		Ordinary		No		Yes

		456		100		0.00055		24/02/1991		SKRØVSETH		THORE CHRISTIAN				JOHAN SCHARFFENBERGS VEI 91 A				0694		OSLO		Norway		Norway		Ordinary		No		Yes

		456		100		0.00055		08/10/1981		HAUKÅS		HELGE				FAYES GATE 18				0455		OSLO		Norway		Norway		Ordinary		Yes		Yes

		456		100		0.00055		06/01/1996		ARNESTAD		KRISTIN KJELLMO				MARKVEIEN 60				1406		SKI		Norway		Norway		Ordinary		No		Yes

		456		100		0.00055		03/06/1984		Vo		Luan Van				PARDISVEGEN 17				2380		BRUMUNDDAL		Norway		Norway		Ordinary		No		Yes

		456		100		0.00055		15/09/1976		GRØNSTAD		ESPEN				OVENBAKKEN 50 E				1361		ØSTERÅS		Norway		Norway		Ordinary		No		Yes

		456		100		0.00055		10/02/1946		SVEINSVOLL		AASE				RINGEN 7A				4318		SANDNES		Norway		Norway		Ordinary		Yes		Yes

		456		100		0.00055		16/01/1943		GUTHE		TORBJØRN JOYS				TORJUSBAKKEN 19 A				0378		OSLO		Norway		Norway		Ordinary		No		Yes

		456		100		0.00055		03/05/1983		Johansen		Elise				JERNBANEPLASSEN 1				3210		SANDEFJORD		Norway		China		Ordinary		No		Yes

		456		100		0.00055		20/04/1955		QVALE		BRITT				NIELS CARLSENS GATE 27				1440		DRØBAK		Norway		Norway		Ordinary		No		Yes

		456		100		0.00055		13/09/1968		HØYDAL		KJELL OVE				KLEIVA 93				6906		FLORØ		Norway		Norway		Ordinary		Yes		Yes

		456		100		0.00055		23/06/2014		HERMANSSON		CHRISTOPHER ANDREW ALFANTE				KORNVEIEN 10				3039		DRAMMEN		Norway		Sweden		Ordinary		No		Yes

		456		100		0.00055		23/06/2014		HERMANSSON		OLIVIA MARGARETA ALFANTE				KORNVEIEN 10				3039		DRAMMEN		Norway		Sweden		Ordinary		No		Yes

		456		100		0.00055		12/07/1966		JEPPESEN		BJØRN				STEINBAKKEN 4				0590		OSLO		Norway		Norway		Ordinary		Yes		Yes

		456		100		0.00055		27/08/1965		URDAL		IVAR RØVIK				FARDALSVEIEN 3C				4380		HAUGE I DALANE		Norway		Norway		Ordinary		Yes		Yes

		456		100		0.00055		15/03/1964		KOLSTAD		BJØRN-EINAR				RANHEIMSVEGEN 132				7053		RANHEIM		Norway		Norway		Ordinary		No		Yes

		456		100		0.00055		12/11/1948		JOHANSSON		LARS RAGNAR KRISTER				SYD-FOSSUM 53				1359		EIKSMARKA		Norway		Norway		Ordinary		Yes		Yes

		456		100		0.00055		11/01/1977		Ofte		Ståle Christian				FOSSEKLEIVA 15				5119		ULSET		Norway		Norway		Ordinary		Yes		Yes

		456		100		0.00055		19/09/1962		ØDEGÅRD		OLE PETTER		-		SØSTERVEGEN 1		-		7300		ORKANGER		Norway		Norway		Ordinary		No		Yes

		456		100		0.00055		988652091		KAADA INVEST AS						Simleveien 20				3124		TØNSBERG		Norway		Norway		Ordinary		Yes		Yes

		456		100		0.00055		990564280		BÅNDTVANG AS						POSTBOKS 2353 SOLLI				0201		OSLO		Norway		Norway		Ordinary		No		Yes

		456		100		0.00055		17/05/1963		FRØVOLL		PER LYDER				VESTBYGDA 391				3359		EGGEDAL		Norway		Norway		Ordinary		No		Yes

		456		100		0.00055		20/02/1966		GRANLI		SYNNØVE				KLØFTERHAGEN 75				1067		OSLO		Norway		Norway		Ordinary		Yes		Yes

		456		100		0.00055		28/12/1953		ØVREBØ		EVA KRISTENSEN				MARIENLYSTGATA 6				3045		DRAMMEN		Norway		Norway		Ordinary		Yes		Yes

		456		100		0.00055		03/11/1967		SVORSTØL		TORE				NEDRE LIAVEI 53				3089		HOLMESTRAND		Norway		Norway		Ordinary		Yes		Yes

		456		100		0.00055		21/07/1959		VIKHALS		JAN IVAR				ØVRE INNVEIEN 27				6570		SMØLA		Norway		Norway		Ordinary		No		Yes

		456		100		0.00055		21/05/1945		DAHL		ERIK				SIMLEVEIEN 20				3124		TØNSBERG		Norway		Norway		Ordinary		Yes		Yes

		456		100		0.00055		20/06/1982		SKOUVERØE		JOACHIM BERNTSEN				KROKLIVEIEN 10 J				0584		OSLO		Norway		Norway		Ordinary		No		Yes

		498		97		0.00053		898096572		ROGALAND INVESTERING AS						Godesetkroken 34				4034		STAVANGER		Norway		Norway		Ordinary		No		Yes

		499		96		0.00052		01/01/1957		FOLLESTAD		AUDUN				BRYGGEVEIEN 46 A				3470		SLEMMESTAD		Norway		Norway		Ordinary		No		Yes

		500		95		0.00052		17/03/1948		PETERSEN		BERNT REINERT				GYLDENLØVES GATE 74				4614		KRISTIANSAND S		Norway		Norway		Ordinary		Yes		Yes

		501		94		0.00051		28/05/1951		JUVKAM		PER CHRISTIAN				SKÅTALIA 26				6010		ÅLESUND		Norway		Norway		Ordinary		No		No

		502		90		0.00049		29/03/1962		LUNDE		TRYGVE				PARADISVEIEN 40				4012		STAVANGER		Norway		Norway		Ordinary		No		Yes

		502		90		0.00049		102928199		Liehu		Lauri Matias				Kytösuontie 8 A 21						00300 Helsinki		Finland		Finland		Ordinary		No		Yes

		502		90		0.00049		19/11/1974		JOHNSEN		THOMAS BØHLER				THORVALD MEYERS GATE 10				0555		OSLO		Norway		Norway		Ordinary		No		Yes

		505		89		0.00049		20/12/1949		TANGEN		DAG OLAV				JONGSÅSVEIEN 2 C				1337		SANDVIKA		Norway		Norway		Ordinary		No		Yes

		505		89		0.00049		21/11/1980		Høy		Therese				BROVOLLVEGEN 145				2740		ROA		Norway		Norway		Ordinary		No		Yes

		505		89		0.00049		24/05/1965		FÆRØ		SIV SLYNGSTAD				CHRISTIAN MICHELSENS VEI 32				1464		FJELLHAMAR		Norway		Norway		Ordinary		No		Yes

		508		87		0.00047		23/03/1958		NÄPPÄ		LARS MATTIAS				ØVRE UTSIKTSVEI 24				1450		NESODDTANGEN		Norway		Norway		Ordinary		Yes		Yes

		509		86		0.00047		07/01/1980		FOLGERØ		MAGNUS				RAGKROKEN 8				4042		HAFRSFJORD		Norway		Norway		Ordinary		No		Yes

		510		85		0.00046		06/05/1961		MOLTUBAKK		NILS JØRGEN				NEDRE ILA 3				7018		TRONDHEIM		Norway		Norway		Ordinary		No		Yes

		511		84		0.00046		13/06/1953		VALA		EIVIND				ROSENKRANTZ VEI 4 A				1397		NESØYA		Norway		Norway		Ordinary		No		Yes

		512		80		0.00044		12/11/1988		HANSSEN		ØYSTEIN WETHE				MARIDALSVEIEN 238				0467		OSLO		Norway		Norway		Ordinary		No		Yes

		512		80		0.00044		28/01/1988		ANDERSSON		LARS ARVID				INGE KROKANNS VEG 3				7340		OPPDAL		Norway		Sweden		Ordinary		No		Yes

		512		80		0.00044		29/04/1956		BERGE		RUNE				VALLERVEIEN 70				1344		HASLUM		Norway		Norway		Ordinary		No		Yes

		512		80		0.00044		09/05/1936		TRAAEN		CARL HANSTEEN				PRESTERUD ALLE 19				1357		BEKKESTUA		Norway		Norway		Ordinary		No		Yes

		516		79		0.00043		14/12/1958		VATLE		TROND LEIF				MYRLANDSVEGEN 25				6020		ÅLESUND		Norway		Norway		Ordinary		No		Yes

		516		79		0.00043		982203538		ORGANISASJONSUTVIKLING SE AS				V/SEVERIN EILERTSEN						6062		BRANDAL		Norway		Norway		Ordinary		No		Yes

		518		77		0.00042		28/06/1992		AGGARWAL		ANKIT				JULIANUS HOLMS VEG 32				7041		TRONDHEIM		Norway		India		Ordinary		No		Yes

		518		77		0.00042		11/11/1949		WIIK		ARNFINN				GULDALVEGEN 14				7802		NAMSOS		Norway		Norway		Ordinary		Yes		Yes

		520		76		0.00041		30/11/1949		EKBLAD		ELSA UNNI				VIA PASSEGGIATA		MONTESTREGONE 24				IT-15011 ACQUI TERME(AL)		Italy		Norway		Ordinary		Yes		Yes

		520		76		0.00041		25/08/1984		FRØLAND		KRISTIN				FURULIA 9				3117		TØNSBERG		Norway		Norway		Ordinary		No		Yes

		522		75		0.00041		999267653		Nortic AS						Postboks 1070 Valaskjold				1705		SARPSBORG		Norway		Norway		Ordinary		No		Yes

		522		75		0.00041		31/03/1973		FJELD		THOMAS				SPERLINGVEIEN 8				1654		SELLEBAKK		Norway		Norway		Ordinary		No		Yes

		522		75		0.00041		29/07/1974		LILLEBAKK		TROND DØRUM				MISPELVEIEN 25				3152		TOLVSRØD		Norway		Norway		Ordinary		Yes		Yes

		522		75		0.00041		17/11/1993		VEIAN		THOR GISSUR				STORGATEN 40				3126		TØNSBERG		Norway		Norway		Ordinary		No		Yes

		522		75		0.00041		09/01/1945		HELLAND		KRISTIAN				TORS GATE 12				4306		SANDNES		Norway		Norway		Ordinary		Yes		Yes

		522		75		0.00041		01/11/1993		WIIG		ANDERS				ULLAGERVEIEN 9 A				0585		OSLO		Norway		Norway		Ordinary		Yes		Yes

		522		75		0.00041		11/12/1981		OLSEN		ERIK HVAL		FESTNINGSGT. 11		KRINGSJÅ TERRASSE 1 A				1777		HALDEN		Norway		Norway		Ordinary		Yes		Yes

		529		73		0.00040		923847642		GEYSIR INVEST AS						Skippergata 21A				0154		OSLO		Norway		Norway		Ordinary		No		Yes

		529		73		0.00040		31/07/1951		BÅRDSEN		ØYVIND				VESTRE VEAVEG 50				4275		SÆVELANDSVIK		Norway		Norway		Ordinary		No		Yes

		531		72		0.00039		09/08/1980		Perez Munoz		Manuel				STORMYRVEIEN 18				9360		BARDU		Norway		Spain		Ordinary		Yes		Yes

		532		71		0.00039		01/07/1935		BORGE		NILS YNGVAR				VANNVERKSVEIEN 16				1443		DRØBAK		Norway		Norway		Ordinary		Yes		Yes

		533		70		0.00038		18/03/2001		FLATÅKER		OLA ULNES				ÅLMANNVEGEN 94				3576		HOL		Norway		Norway		Ordinary		No		Yes

		533		70		0.00038		23/03/1962		SALTNES		SISSEL SØRSTRØNEN				FJORDSVINGEN 17				3427		GULLAUG		Norway		Norway		Ordinary		Yes		Yes

		533		70		0.00038		28/07/1975		DOLEZAL		RADOSLAV		TORMUD THJUVHOLM		TANUMVEIEN 95 A				1341		SLEPENDEN		Norway		Norway		Ordinary		Yes		Yes

		536		67		0.00037		04/10/1978		GAMBORG		LARS CHRISTIAN				JUPITERVEIEN 27				3055		KROKSTADELVA		Norway		Denmark		Ordinary		No		Yes

		536		67		0.00037		22/05/1990		DALAN		TORKEL				GILDHEIMSVEGEN 5 A				7044		TRONDHEIM		Norway		Norway		Ordinary		Yes		Yes

		536		67		0.00037		04/04/1965		MORTENSEN		KJERSTI				GAMLEVEIEN 99				1475		FINSTADJORDET		Norway		Norway		Ordinary		No		Yes

		539		66		0.00036		24/06/1976		FISKE		ANN KRISTIN ELIZABETH COCKROFT				BERTA BRÅTENS VEI 12				1362		HOSLE		Norway		Norway		Ordinary		No		Yes

		539		66		0.00036		19/03/2005		KOEFOED		HERMAN MALTUN				HAAKON DEN GODES VEI 21				0373		OSLO		Norway		Norway		Ordinary		No		Yes

		539		66		0.00036		25/09/1986		SANDVIK		SIVERT HALTBAKK				SIMENSBRÅTVEIEN 38				1182		OSLO		Norway		Norway		Ordinary		Yes		Yes

		542		65		0.00035		23/08/1966		MÅGE		JENS WRAA				OLLEVEIEN 11				1387		ASKER		Norway		Norway		Ordinary		No		Yes

		542		65		0.00035		14/03/1986		THORUP		ØYVIND				MØLLEFARET 24 D				0750		OSLO		Norway		Norway		Ordinary		Yes		Yes

		542		65		0.00035		19/10/1978		BLUSCHKE		MARK OLIVER HORGEN				ØRENTAJET 4				3022		DRAMMEN		Norway		Germany		Ordinary		No		Yes

		545		64		0.00035		09/04/1994		KJØLSTAD		OLA				KANTARELLEN TERRASSE 28				1286		OSLO		Norway		Norway		Ordinary		No		Yes

		546		62		0.00034		04/05/1969		QVIGSTAD		ESPEN				KONGENS GATE 20				8006		BODØ		Norway		Norway		Ordinary		No		Yes

		546		62		0.00034		980383903		SKAGI CONSULTING AS						VASSTRANDVN. 71				6011		ÅLESUND		Norway		Norway		Ordinary		Yes		Yes

		548		61		0.00033		12/01/1977		BAKSAAS		ROBIN				LANDINGSVEIEN 92				0767		OSLO		Norway		Norway		Ordinary		No		Yes

		549		60		0.00033		02/12/1976		THORVALDSEN		HÅKON				BJØNNMYRÅSEN 14				3280		TJODALYNG		Norway		Norway		Ordinary		No		Yes

		549		60		0.00033		30/04/1977		LUDAHL		OLAV				LEGDÅSVEIEN 2				3225		SANDEFJORD		Norway		Norway		Ordinary		Yes		Yes

		549		60		0.00033		10/06/1995		BARTLETT		EIVIND KULSTAD				HANEHOLMVEIEN 180				3230		SANDEFJORD		Norway		Norway		Ordinary		Yes		Yes

		549		60		0.00033		09/10/1955		LUND		HELMER				KROKODDVEIEN 18				3440		RØYKEN		Norway		Norway		Ordinary		Yes		Yes

		549		60		0.00033		29/04/1980		KORSVIK		KRISTIAN VALVED				221A PONGGOL		SEVENTENNTH AVENUE				SINGAPORE 829747		Singapore		Norway		Ordinary		Yes		Yes

		549		60		0.00033		10/03/1943		HETLAND		JONAS				LANGGATA 17 A				4362		VIGRESTAD		Norway		Norway		Ordinary		Yes		Yes

		549		60		0.00033		05/01/1965		RONESS		GISLE HOLST				RISKEGRENDA 3				1352		KOLSÅS		Norway		Norway		Ordinary		Yes		Yes

		549		60		0.00033		986950567		PI CONSULT						V/KAREN M N IZADI, ENGVEIEN 21				0487		OSLO		Norway		Norway		Ordinary		Yes		Yes

		549		60		0.00033		07/03/1988		LEÜ		NIKLAS LENNART				HELLEVEIEN 16				5035		BERGEN		Norway		Sweden		Ordinary		No		Yes

		549		60		0.00033		13/04/1975		MELHEIM		BJØRN FRODE				SPIKKESTADVEIEN 92 B				3440		RØYKEN		Norway		Norway		Ordinary		Yes		Yes

		549		60		0.00033		15/01/1965		LØKKEN		KIRSTI				MARKVEGEN 7D				1406		SKI		Norway		Norway		Ordinary		Yes		Yes

		549		60		0.00033		14/03/1981		TUVERUD		ATLE FALCH				LILLE BISLETT 16				0170		OSLO		Norway		Norway		Ordinary		No		Yes

		561		59		0.00032		200947347		Morgan Stanley & Co. LLC				MSCO Equity Firm Account		The Corporation Trust Company (DE		Corporation Trust Center, 1209 Ora				Wilmington, Deleware, 19801		United States		United States		Ordinary		No		Yes

		562		56		0.00031		13/06/1986		GUSTAFSSON		ROBERT KARL INGEMAR				SMÅLENSGATA 11 B				0657		OSLO		Norway		Norway		Ordinary		Yes		Yes

		562		56		0.00031		31/03/1964		KRISTENSEN		DAG ULSTEIN				GJERDEGATA 34				6065		ULSTEINVIK		Norway		Norway		Ordinary		Yes		Yes

		562		56		0.00031		03/02/1972		WERNER		LASSE FAYE				EINAR HAFLANS VEI 54				3036		DRAMMEN		Norway		Norway		Ordinary		No		Yes

		565		55		0.00030		25/08/1984		AWAN		ZAHEER AHMED				SKOGBLOMSTVEIEN 118				1470		LØRENSKOG		Norway		Norway		Ordinary		No		Yes

		565		55		0.00030		14/07/1969		ANDREASSEN		HEINE				NILSHEIMVEIEN 8				9407		HARSTAD		Norway		Norway		Ordinary		No		Yes

		565		55		0.00030		06/06/1973		FORØY		JØRGEN				TØNSNESVEGEN 11 B				9020		TROMSDALEN		Norway		Norway		Ordinary		No		Yes

		568		54		0.00029		24/10/1983		KUSENBACH		HOLGER JOHAN		-		NOBELS GATE 27 B		-		0268		OSLO		Norway		Norway		Ordinary		Yes		Yes

		569		53		0.00029		27/05/1967		NISSEN-LIE		GRO ASTRI MATHIESEN				HØGDAVEIEN 10 C				1397		NESØYA		Norway		Norway		Ordinary		No		Yes

		569		53		0.00029		08/02/1996		SOLEMDAL		SVEN ALRIK				JACOB KJØDES VEG 2 A				5232		PARADIS		Norway		Norway		Ordinary		Yes		Yes

		569		53		0.00029		30/05/1948		MYKLEBUST		ASBJØRN JOHAN				MYKLEBUSTVEGEN 53				6092		FOSNAVÅG		Norway		Norway		Ordinary		Yes		Yes

		572		52		0.00028		08/09/1972		TIKKALA		ESA HENRY NESTORI				ALALAANILANTIE 5 B 6						90500 OULU		Finland		Norway		Ordinary		No		Yes

		573		50		0.00027		201198860		UBS Switzerland AG				UBS Switzerland AG		Bahnhofstrasse 45						8001 Zurich		Switzerland		Denmark		Nominee		No		Yes

		573		50		0.00027		201195608		Pershing LLC				Pershing LLC		One Pershing Plaza, Jersey City						NJ 07399		United States		United States		Nominee		No		Yes

		573		50		0.00027		09/01/1962		WENDLER		UNN-HILDE GRASMO				TROSTERUDVEIEN 23 B				0778		OSLO		Norway		Norway		Ordinary		Yes		Yes

		573		50		0.00027		24/01/1985		MATHEW		SEEBA ANN				SVERRESTIEN 48				1337		SANDVIKA		Norway		India		Ordinary		No		Yes

		573		50		0.00027		27/04/2000		NORDBØ		TORD HØISTAD				STEINBEKKÅSEN 32				1464		FJELLHAMAR		Norway		Norway		Ordinary		No		Yes

		573		50		0.00027		18/07/1994		MYKING		JAKOB				Hansteens gate 5A				0253		OSLO		Norway		Norway		Ordinary		No		Yes

		573		50		0.00027		05/10/1967		NILSEN		KNUT HÅKON				BJØRNEMYRVEIEN 34				1415		OPPEGÅRD		Norway		Norway		Ordinary		Yes		Yes

		573		50		0.00027		27/04/1984		RÆSTAD		ELLEN WANG				LORENTZENS VEI 6				3413		LIER		Norway		Norway		Ordinary		No		Yes

		573		50		0.00027		05/08/1966		PAWLICA		ANDRÉ				SVEIVAMYRVEGEN 16				5542		KARMSUND		Norway		Sweden		Ordinary		Yes		Yes

		573		50		0.00027		03/03/1985		LYNGRA		EYVIND				MOLDBERGET 54				4336		SANDNES		Norway		Norway		Ordinary		No		Yes

		573		50		0.00027		19/09/1966		WIKE		ROAR MORTEN				KAMPHEIMVEIEN 5 D				0685		OSLO		Norway		Norway		Ordinary		No		Yes

		573		50		0.00027		201090571		GOLDMAN SACHS BANK EUROPE SE				GSOH -OMNI CLIENT EQ SEC CLEAR ACC		TAUNUSANLAGE 9-10						60329 FRANKFURT AM MAIN		Germany		Germany		Nominee		No		Yes

		573		50		0.00027		01/09/1952		DAHLSTRØM		FINN SVERRE				LEVREBAKKEN 22				1352		KOLSÅS		Norway		Norway		Ordinary		Yes		Yes

		573		50		0.00027		24/10/1973		SUBRAMANIAN		RAMASUBRAMANIAN				DRAGVEIEN 29				1363		HØVIK		Norway		Norway		Ordinary		No		Yes

		573		50		0.00027		23/10/1970		Klingstedt		Anna Therese				BJØRN BONDES VEI 99				1253		OSLO		Norway		Norway		Ordinary		Yes		Yes

		573		50		0.00027		19/05/1983		NESS		LARS OLE BRINCH				OTERVEGEN 56				9017		TROMSØ		Norway		Norway		Ordinary		No		Yes

		573		50		0.00027		16/01/1998		LARSEN		JENS IVAR KJESBU				BORGMÄSTARGATAN 5 LGH 1001						ÖREBRO		Sweden		Norway		Ordinary		Yes		Yes

		573		50		0.00027		29/03/1973		GAUSEL		LEIF KJETIL HINNA				AUSTTUNLEITET 3 B				4032		STAVANGER		Norway		Norway		Ordinary		Yes		Yes

		573		50		0.00027		02/08/1962		HELLANDSJØ		PAULINE				YDSTINESVEGEN 6 B				7514		STJØRDAL		Norway		Norway		Ordinary		No		Yes

		573		50		0.00027		19/05/1964		BOCK		GEORG				KASTELLVEIEN 5				1170		OSLO		Norway		Austria		Ordinary		Yes		Yes

		573		50		0.00027		12/09/1954		OPSTAD		LEIV TRYGVE				PARALLELLEN 30 B				7081		SJETNEMARKA		Norway		Norway		Ordinary		Yes		Yes

		573		50		0.00027		200857429		HSBC Trinkaus & Burkhardt AG				HSBC T & B AG, CUSTODIAL NOMINEE A		KOENIGSALLEE 21-23						40212 DUESSELDORF		Germany		Germany		Nominee		No		Yes

		573		50		0.00027		30/05/1968		GJERDSJØ		PÅL HARALD				FRYDENBØLIEN 25				5161		LAKSEVÅG		Norway		Norway		Ordinary		No		Yes

		573		50		0.00027		20/12/1946		HOLE		GEIR				Postboks 2				3281		TJODALYNG		Norway		Norway		Ordinary		Yes		Yes

		573		50		0.00027		05/05/1942		KLINGSTEDT		STIG LENNART				VESTOPPFARET 12				1452		NESODDTANGEN		Norway		Norway		Ordinary		Yes		Yes

		573		50		0.00027		07/09/1964		ROLLAND		ELSE KARIN MISJE		-		SEIMSVEGEN 62		-		5260		INDRE ARNA		Norway		Norway		Ordinary		No		Yes

		573		50		0.00027		02/12/1984		ZADIK		JENS-OLA BJÖRN				DJURGÅRDSVÄGEN 7						SE-68153 KRISTINEHAMN		Sweden		Norway		Ordinary		Yes		Yes

		573		50		0.00027		11/02/1956		KLEIVELAND		TROND				NYHAVN 10 B				5042		BERGEN		Norway		Norway		Ordinary		Yes		Yes

		573		50		0.00027		18/09/1940		BRUU		DAG				MESTERFJELLVEIEN 1				3257		LARVIK		Norway		Norway		Ordinary		Yes		Yes

		573		50		0.00027		25/09/1955		MYRSETH		LARS ELDAR				SOGNSVEIEN 125				0855		OSLO		Norway		Norway		Ordinary		Yes		Yes

		573		50		0.00027		14/06/1968		HØYVIK		VEGARD				SANDDALSRINGEN 251				5225		NESTTUN		Norway		Norway		Ordinary		Yes		Yes

		573		50		0.00027		959721157		INSEL ENGINEERING AS						PJOKKABYVN 18				3442		HYGGEN		Norway		Norway		Ordinary		No		Yes

		573		50		0.00027		02/02/1962		KJÆRNLI		THORBJØRN				BRUNHOLMGATA 1 C				6004		ÅLESUND		Norway		Norway		Ordinary		No		Yes

		573		50		0.00027		23/03/1964		Eriksen		May Lise				TÅRNVEIEN 5				1424		SKI		Norway		Norway		Ordinary		Yes		Yes

		573		50		0.00027		20/12/1966		ANDERSEN		ANN-CHRISTIN GJERDSETH				GREVLINGVEIEN 32				3029		DRAMMEN		Norway		Norway		Ordinary		No		Yes

		608		48		0.00026		14/01/1980		READY		CORI LYNN EVER				OPERAGATA 77 A				0194		OSLO		Norway		United States		Ordinary		No		Yes

		608		48		0.00026		16/09/1973		SVEINSVOLL		MARIANN				FAGERHEIM 14				4322		SANDNES		Norway		Norway		Ordinary		Yes		Yes

		608		48		0.00026		17/07/1957		HESTVIK		TROND ARNE				HUGINS VEI 20				3151		TOLVSRØD		Norway		Norway		Ordinary		Yes		Yes

		608		48		0.00026		12/04/1964		KNUDSEN		TROND RIIBER				MONTEBELLOVEIEN 1 A				0377		OSLO		Norway		Norway		Ordinary		Yes		Yes

		612		47		0.00026		18/05/1965		VERHELST		AGNES LEA MARCEL				HARASJØVEGEN 2				2330		VALLSET		Norway		Belgium		Ordinary		Yes		Yes

		613		46		0.00025		16/12/2009		Nodland		Henrik				GULDHAUGSLETTA 41 A				2013		SKJETTEN		Norway		Norway		Ordinary		No		Yes

		614		45		0.00025		11/04/1963		KNARDAL		IRENE STRAND				HARØYSUNDVEGEN 27				6430		BUD		Norway		Norway		Ordinary		No		Yes

		614		45		0.00025		23/03/1976		DE LA FOREST		MORTEN				HUKGRENDA 7				0287		OSLO		Norway		Norway		Ordinary		Yes		Yes

		616		44		0.00024		201148758		BNP PARIBAS ARBITRAGE SNC						1 North Wall Quay						Dublin		Ireland		France		Ordinary		No		Yes

		617		43		0.00023		18/05/1997		DANIELSEN		ELISABET				BULRATS VEI 21				8020		BODØ		Norway		Norway		Ordinary		No		Yes

		617		43		0.00023		22/08/1961		KINN		RUNAR				KVÅLEVEIEN 4				1900		FETSUND		Norway		Norway		Ordinary		Yes		Yes

		617		43		0.00023		06/05/1974		HURUM		KYRRE				STRØMMVEIEN 537				3075		BERGER		Norway		Norway		Ordinary		Yes		Yes

		617		43		0.00023		17/07/1955		HARTVIGSEN		TORE				TØMTEBAKKEN 7 B				1396		BILLINGSTAD		Norway		Norway		Ordinary		Yes		Yes

		617		43		0.00023		20/02/1959		OMENÅS		THOR		THOR BAKKE		ÅSEMARKA 13				6017		ÅLESUND		Norway		Norway		Ordinary		No		Yes

		622		42		0.00023		11/10/1979		LÆGREID		TORSTEIN				HETLEVIKSTRAUMEN 1				5173		LODDEFJORD		Norway		Norway		Ordinary		Yes		Yes

		622		42		0.00023		09/06/1988		KALDAHL		JONAS AASE				HAMMERSTADS GATE 18				0363		OSLO		Norway		Norway		Ordinary		No		Yes

		622		42		0.00023		29/06/1964		HJELSETH		ØYVIND HALVARD				MUNKEGATA 66 E				7011		TRONDHEIM		Norway		Norway		Ordinary		No		Yes

		625		41		0.00022		27/12/1989		XU		ANNI				SKOGVEIEN 11				1433		ÅS		Norway		China		Ordinary		No		Yes

		625		41		0.00022		14/05/1976		HANSSEN		LINN JUNG				POLLUX' GATE 9				4021		STAVANGER		Norway		Norway		Ordinary		No		Yes

		627		40		0.00022		201085217		Citibank, N.A.						1 North Wall Quay						Dublin		Ireland		Ireland		Nominee		No		Yes

		627		40		0.00022		26/07/1967		STYRVOLD		ØLLEGÅRD JOHANNE				KALKFJELLET 8				1387		ASKER		Norway		Norway		Ordinary		No		Yes

		627		40		0.00022		09/06/1988		GLOMSTAD		MONICA SVENSLI				ASPLUNDVEGEN 8 A				7560		VIKHAMMER		Norway		Norway		Ordinary		Yes		Yes

		627		40		0.00022		23/03/1996		LASSEN		JØRGEN HERMAN				BJØRNSTADVEIEN 51 F				1712		GRÅLUM		Norway		Norway		Ordinary		No		Yes

		627		40		0.00022		11/03/1982		EKBLAD		BIE				RØAHAGAN 1 F				0754		OSLO		Norway		Norway		Ordinary		No		Yes

		627		40		0.00022		30/03/1967		EIKSUND		OLE ARNE				USTVEDTS VEI 7				0871		OSLO		Norway		Norway		Ordinary		Yes		Yes

		627		40		0.00022		05/04/1980		JACOBSEN		ANDRÉ KJÆR				MISPELVEIEN 40				3152		TOLVSRØD		Norway		Norway		Ordinary		No		Yes

		627		40		0.00022		12/05/1960		SALIN		TORFINN				HAGEN SALINS VEG 12				7950		ABELVÆR		Norway		Norway		Ordinary		No		Yes

		627		40		0.00022		29/05/1948		PAU		LOUIS FRANCOIS JEAN-MARIE				PB 403		FO6251 MOUGINS				FRANCE		France		France		Ordinary		Yes		Yes

		627		40		0.00022		17/05/1974		MYKLEBUST		GLENN CATO				TERNEVEIEN 29				4049		HAFRSFJORD		Norway		Norway		Ordinary		Yes		Yes

		627		40		0.00022		06/01/1995		Mortveit		Vebjørn				FALSENS VEI 66 B				5063		BERGEN		Norway		Norway		Ordinary		No		Yes

		627		40		0.00022		12/01/1993		DOMAAS BÖREBÄCK		ERLEND KRISTOFFER OLAV				VENNERSBORGVEIEN 10 D				0281		OSLO		Norway		Norway		Ordinary		Yes		Yes

		627		40		0.00022		07/10/1963		MJELDHEIM		THORE				KNAPPAVIKVEGEN 14				5355		KNARREVIK		Norway		Norway		Ordinary		No		Yes

		640		39		0.00021		23/03/1946		BJÅSTAD		REIDUN JOHANNE				GEILEVEGEN 31				6060		HAREID		Norway		Norway		Ordinary		No		Yes

		640		39		0.00021		27/01/1966		ANDERSEN		TORGEIR ENGELHARDT				MARSFELTET 19				3055		KROKSTADELVA		Norway		Norway		Ordinary		No		Yes

		640		39		0.00021		07/11/1965		VASSTRAND		JOHAN				BOLSETHVEGEN 18 B				6011		ÅLESUND		Norway		Norway		Ordinary		Yes		Yes

		643		38		0.00021		201160871		SOCIETE GENERALE				SOCIETE GENERALE EQUITIES		29 boulevard Haussmann						75009 Paris		France		France		Ordinary		No		Yes

		643		38		0.00021		30/09/1962		FAUSKANGER		ANNE KARINA				FREDERICIAVEIEN 32				6514		KRISTIANSUND N		Norway		Norway		Ordinary		No		Yes

		643		38		0.00021		14/09/1992		HANSEN		BEATE				SVENSRUDHAMNA 2				2208		KONGSVINGER		Norway		Norway		Ordinary		No		Yes

		643		38		0.00021		18/03/1975		GRYTBAKK		TOR ARNE				KLEIVA 6				1088		OSLO		Norway		Norway		Ordinary		Yes		Yes

		643		38		0.00021		10/05/1956		FLAGE-LARSEN		BØRJE HALLVARD				RØYSVEIEN 39				1534		MOSS		Norway		Norway		Ordinary		Yes		Yes

		643		38		0.00021		23/06/1966		IMINGEN		GEIR				SYVSTJERNEVEIEN 14				4843		ARENDAL		Norway		Norway		Ordinary		Yes		Yes

		649		37		0.00020		21/10/1980		RØYRVIK		STINE MARI				KRINGSJÅVEGEN 6				6414		MOLDE		Norway		Norway		Ordinary		Yes		Yes

		649		37		0.00020		201082935		GOLDMAN SACHS BANK EUROPE SE				GSOH - FIRM EQ SECURITY CLEARANCE		TAUNUSANLAGE 9-10						60329 FRANKFURT AM MAIN		Germany		Germany		Ordinary		No		Yes

		651		36		0.00020		06/04/1970		PEDERSEN		HEGE DAHL				TOMINEBORGVEIEN 51				3011		DRAMMEN		Norway		Norway		Ordinary		No		Yes

		651		36		0.00020		21/04/1980		BERGE		VIBEKE				BEKKEFARET 4 B				0280		OSLO		Norway		Norway		Ordinary		No		Yes

		651		36		0.00020		19/01/1982		OMESTAD		JARL				PAAL BERGS VEI 5				0692		OSLO		Norway		Norway		Ordinary		No		Yes

		651		36		0.00020		03/10/1960		BROBAKKE		PER MORTEN				HOEMSHØGDA 26				7023		TRONDHEIM		Norway		Norway		Ordinary		Yes		Yes

		651		36		0.00020		15/01/1988		HALLSTRÖM		NILS DAVID				MEISEVEGEN 9				7224		MELHUS		Norway		Norway		Ordinary		Yes		Yes

		651		36		0.00020		10/12/1946		JANSEN		SVERRE REINERT				FREIVEIEN 29				6511		KRISTIANSUND N		Norway		Norway		Ordinary		Yes		Yes

		657		35		0.00019		10/07/1969		STRYSSE		MONICA HAUGHOM				ØVRE GRØNDOKKVEI 24				3531		KROKKLEIVA		Norway		Norway		Ordinary		No		Yes

		657		35		0.00019		25/06/1980		Ollashed		Erik Robert				ANTON ROSINGS VEI 26				1637		GAMLE FREDRIKSTAD		Norway		Sweden		Ordinary		No		Yes

		657		35		0.00019		20/09/1972		NERSVEEN		STEINAR				GAUSEN ALLÉ 19				3084		HOLMESTRAND		Norway		Norway		Ordinary		No		Yes

		657		35		0.00019		30/06/1979		LILLELI		SYNNØVE EGENESS				STORVOLLEN 4				8909		BRØNNØYSUND		Norway		Norway		Ordinary		No		Yes

		657		35		0.00019		06/01/1992		HAUG		NIKOLAI JULIUSSEN				SCHØYENS GATE 10 C				7030		TRONDHEIM		Norway		Norway		Ordinary		No		Yes

		657		35		0.00019		14/04/1966		MELAND		BJØRN				DALEN HAGEBY 3				7044		TRONDHEIM		Norway		Norway		Ordinary		Yes		Yes

		663		34		0.00019		13/11/1973		HANSSEN		FRODE DAHLBERG				GAMLEVEGEN 308				2624		LILLEHAMMER		Norway		Norway		Ordinary		No		Yes

		663		34		0.00019		28/04/1995		HAGEVOLD		SONDRE				KOLSTIBOTN 52				5098		BERGEN		Norway		Norway		Ordinary		Yes		Yes

		663		34		0.00019		06/12/1971		NILSEN		BJØRN HARALD				RIKKAVEGEN 11				6052		GISKE		Norway		Norway		Ordinary		No		Yes

		663		34		0.00019		13/06/1942		RØHNE		GERD				FRENNINGVEGEN 200				2344		ILSENG		Norway		Norway		Ordinary		No		Yes

		667		33		0.00018		19/06/1962		STRØMODDEN		CHRISTINA ELISABET				VOKSENKOLLVEIEN 7 A				0791		OSLO		Norway		Norway		Ordinary		Yes		Yes

		667		33		0.00018		08/04/1964		HØEN		SOLFRID HELENE SANDBEKK				HESBYVEIEN 39				3171		SEM		Norway		Norway		Ordinary		No		Yes

		669		32		0.00017		06/01/1968		EIKSUND		BENTE KARIN MOEN				USTVEDTS VEI 7				0871		OSLO		Norway		Norway		Ordinary		No		Yes

		669		32		0.00017		26/08/1952		NILSEN		KARI-ÅSE SVINØ				INGALIA 4				6016		ÅLESUND		Norway		Norway		Ordinary		No		Yes

		669		32		0.00017		25/05/1981		GRAVRÅK		MARTIN				OSTERHAUS' GATE 16 E				0183		OSLO		Norway		Norway		Ordinary		Yes		Yes

		669		32		0.00017		11/05/1954		FLOM DØDSBO		MAJ AIMEE				V/ Erik Ove Løftingsbakken		Sørkedalsveien 289 A		0754		OSLO		Norway		Norway		Ordinary		No		Yes

		673		31		0.00017		05/05/1954		ARNESEN		KJELL				FRØYAS GATE 6				0273		OSLO		Norway		Norway		Ordinary		No		Yes

		673		31		0.00017		29/08/1966		SKJERDAL		SVEIN HELGE				MALLAÅSVEIEN 22				3133		DUKEN		Norway		Norway		Ordinary		No		Yes

		673		31		0.00017		01/02/1994		RØSNÆS		OLE-MARTIN				AMTMANN MEINICHS GATE 14 B				0482		OSLO		Norway		Norway		Ordinary		No		Yes

		673		31		0.00017		08/04/1967		KLEPPE		KJARTAN				HOVSETRÅSA 36				6065		ULSTEINVIK		Norway		Norway		Ordinary		Yes		Yes

		673		31		0.00017		15/02/1926		NERBØVIK		OLAV				STRANDGATA 54				6150		ØRSTA		Norway		Norway		Ordinary		No		Yes

		673		31		0.00017		10/09/1942		OPHEIM		BRIT BUVARP				SØRLIBAKKEN 23				1473		LØRENSKOG		Norway		Norway		Ordinary		Yes		Yes

		673		31		0.00017		31/05/1949		SØRLIE		ØYVIN				STAVIKBAKKEN 22				1462		FJELLHAMAR		Norway		Norway		Ordinary		No		Yes

		673		31		0.00017		03/03/1958		LØVDAL		ARNT OLE				SLOTTHEIA 3				4824		BJORBEKK		Norway		Norway		Ordinary		No		Yes

		673		31		0.00017		13/05/1938		ØWRE		TORIL HUUSE				MYRA 36				2270		FLISA		Norway		Norway		Ordinary		No		Yes

		673		31		0.00017		02/10/1962		SUNDAL		EVY ANNE DIMMEN				GAMLEVEIEN 25				6065		ULSTEINVIK		Norway		Norway		Ordinary		No		Yes

		673		31		0.00017		10/05/1940		HUSE		SVANHILD KIRSTEN				STEINSHAMNVEGEN 119				6487		HARØY		Norway		Norway		Ordinary		Yes		Yes

		673		31		0.00017		30/10/1961		VÅGEN		ODDBJØRN KJELL				KNOTTEN 25				6082		GURSKEN		Norway		Norway		Ordinary		Yes		Yes

		673		31		0.00017		968281356		TK MED AS						SNOPENESVN. 21				6017		ÅLESUND		Norway		Norway		Ordinary		No		Yes

		673		31		0.00017		20/09/1947		SKARLUND		ARNE				KYRKJEHAUGEN 24				6014		ÅLESUND		Norway		Norway		Ordinary		No		Yes

		673		31		0.00017		19/06/1968		TORGRIMSEN		EIVIND				PRINSDALSFARET 34				1262		OSLO		Norway		Norway		Ordinary		No		Yes

		673		31		0.00017		08/01/1972		JOHANSEN		RAYMOND				LANGHOLEN 2				1900		FETSUND		Norway		Norway		Ordinary		Yes		Yes

		689		30		0.00016		15/01/1986		POKRYWKA		ALEKSANDER ZBIGNIEW				MARKEN 16				5017		BERGEN		Norway		Norway		Ordinary		No		Yes

		689		30		0.00016		27/11/1995		THIEM		ESPEN REFSDAL				KROHNEGÅRDEN 31				5146		FYLLINGSDALEN		Norway		Norway		Ordinary		No		Yes

		689		30		0.00016		21/02/1989		HEGER		MAX				RANDESUNDS GATE 9				4632		KRISTIANSAND S		Norway		Norway		Ordinary		No		Yes

		689		30		0.00016		13/06/1986		SESSENG		ANNE HEGSETH				ARNE GARBORGS VEG 12 A				7071		TRONDHEIM		Norway		Norway		Ordinary		No		Yes

		689		30		0.00016		22/03/1949		ØGLÆND		TORE				VALHEIMVEIEN 27				4020		STAVANGER		Norway		Norway		Ordinary		No		Yes

		689		30		0.00016		06/12/1974		FLØTRE		THOR ANDRÉ				KLEIVI 5 A				5705		VOSS		Norway		Norway		Ordinary		Yes		Yes

		689		30		0.00016		23/05/1975		Hellebostad		Bøye Roar				STANGÅSVEIEN 10 B				1415		OPPEGÅRD		Norway		Norway		Ordinary		Yes		Yes

		689		30		0.00016		28/05/1969		CHRISTENSEN		FRODE NORMANN				DØSSERØDVEIEN 87				3118		TØNSBERG		Norway		Norway		Ordinary		Yes		Yes

		697		29		0.00016		13/08/1985		CHEN		XIANWEN				SKOGVEIEN 11				1433		ÅS		Norway		China		Ordinary		No		Yes

		697		29		0.00016		20/06/1991		SKADSEM		HÅVARD TRANE				STOKKALANDSSVINGEN 7				4362		VIGRESTAD		Norway		Norway		Ordinary		No		Yes

		697		29		0.00016		10/01/1960		PEDERSEN		TERJE				GODESETKROKEN 34				4034		STAVANGER		Norway		Norway		Ordinary		Yes		Yes

		697		29		0.00016		02/06/1980		WANGENSTEEN-KNAPLUND		TORGEIR				SØNDRE BØLSTAD VEI 27				3430		SPIKKESTAD		Norway		Norway		Ordinary		Yes		Yes

		697		29		0.00016		18/07/1990		SAND		STEFFEN ANDREASSEN				HAMNENESET 22				9017		TROMSØ		Norway		Norway		Ordinary		Yes		Yes

		697		29		0.00016		12/05/1953		LINDBÆK		EINAR ARTHUR				HATLEVIKA 52				6016		ÅLESUND		Norway		Norway		Ordinary		Yes		Yes

		697		29		0.00016		10/09/1971		GRELLAND		ROBERT				NORDHELLINGA 11				3410		SYLLING		Norway		Norway		Ordinary		No		Yes

		697		29		0.00016		18/02/1974		KLEVEN		HEGE		DALVEIEN 26		HØYMYRFJELLET 8 A				1389		HEGGEDAL		Norway		Norway		Ordinary		No		Yes

		697		29		0.00016		01/03/1977		KLEVEN		RENATE				ENGEBRÅTENVEIEN 5				3470		SLEMMESTAD		Norway		Norway		Ordinary		No		Yes

		706		28		0.00015		26/11/1958		MAIER		LINDA				HOLMEVEIEN 33				3145		TJØME		Norway		Norway		Ordinary		No		Yes

		706		28		0.00015		01/03/1999		HALVORSEN		TORBJØRN SEIM				BIODDGATEN 7 B				4878		GRIMSTAD		Norway		Norway		Ordinary		No		Yes

		706		28		0.00015		07/06/1953		LIER		ÅSE MARIE				SOGNSVANNSVEIEN 51 A				0372		OSLO		Norway		Norway		Ordinary		No		Yes

		709		27		0.00015		20/01/1980		HALDORSEN		MARIUS DAMBERG				LØRENVEIEN 62 A				0585		OSLO		Norway		Norway		Ordinary		No		Yes

		709		27		0.00015		12/11/1946		LINDEMANN		TRULS HALVOR				SLALÅMVEIEN 3 G				1410		KOLBOTN		Norway		Norway		Ordinary		Yes		Yes

		709		27		0.00015		22/03/1965		GLOMNES		LIV MATHILDE				RUNDHAUGVEIEN 13 C				0495		OSLO		Norway		Norway		Ordinary		No		Yes

		709		27		0.00015		31/03/1961		VALLESTAD		SVEIN GUNNAR				LEITEVEGEN 2 B				5522		HAUGESUND		Norway		Norway		Ordinary		No		Yes

		713		26		0.00014		26/09/1988		NØVIK		INGER JOHANNE				C. SUNDTS GATE 57				5004		BERGEN		Norway		Norway		Ordinary		Yes		Yes

		713		26		0.00014		11/05/1961		LØSETH		FRANK				TØMMERBAKKE VEI 7				1453		BJØRNEMYR		Norway		Norway		Ordinary		Yes		Yes

		713		26		0.00014		09/09/1948		AAMBAKK		JOHN PETTER				SJØGATA 13				6200		STRANDA		Norway		Norway		Ordinary		Yes		Yes

		713		26		0.00014		02/12/1962		HOLAND		MERETE AMDAM				HOLSTOPPEN 5				6019		ÅLESUND		Norway		Norway		Ordinary		No		Yes

		717		25		0.00014		16/09/1994		NORDAL		TRYM				BENTSEBRUGATA 4				0476		OSLO		Norway		Norway		Ordinary		No		Yes

		717		25		0.00014		14/03/1968		JØLSEN		LINDA GLOMSETH				NÅKKVES VEI 5				0670		OSLO		Norway		Norway		Ordinary		No		Yes

		717		25		0.00014		201126789		U.S. Bank National Association				Institutional and Wealth Customers		800 Nicollet Mall						Minneapolis, MN 55402		United States		United States		Nominee		No		Yes

		717		25		0.00014		18/05/1965		LAUTEN		TOVE				PIGGSOPPVEIEN 5 B				2016		FROGNER		Norway		Norway		Ordinary		Yes		Yes

		717		25		0.00014		01/06/1971		BRENDEN		GUNN IREN				LUNDARVEGEN 10 A				5704		VOSS		Norway		Norway		Ordinary		No		Yes

		717		25		0.00014		14/04/1956		BJØRNSTAD		UNNI				SLØSSÅSVEIEN 17				1914		YTRE ENEBAKK		Norway		Norway		Ordinary		No		Yes

		717		25		0.00014		12/12/1975		HØVIK		LIN MARIE				GULDALSGATA 22				1467		STRØMMEN		Norway		Norway		Ordinary		No		Yes

		717		25		0.00014		19/08/1972		EKEBERG		ARNE LEVI				HATTEMAKERLIA 175				2019		SKEDSMOKORSET		Norway		Norway		Ordinary		No		Yes

		717		25		0.00014		16/10/1962		TUASTAD		DAG HENRIK				SAGMESTERVEIEN 61				1414		TROLLÅSEN		Norway		Norway		Ordinary		No		Yes

		717		25		0.00014		10/08/1992		VIK		OLE ANDRÉ				SJØGATA 20				6390		VESTNES		Norway		Norway		Ordinary		Yes		Yes

		717		25		0.00014		12/03/1960		HESTDAL		KJETIL				VÆKERØÅSEN 8 B				0282		OSLO		Norway		Norway		Ordinary		Yes		Yes

		717		25		0.00014		25/09/1956		KNUTSEN		TROND EINAR				DYRLØKKETOPPEN 9 C				1448		DRØBAK		Norway		Norway		Ordinary		No		Yes

		717		25		0.00014		30/04/1945		LERVIK		HANS MARTIN				VESTMARKBAKKEN 10				7025		TRONDHEIM		Norway		Norway		Ordinary		No		Yes

		717		25		0.00014		06/08/1962		NOMEDAL		JOHN				VEGÅRVEIEN 11				4879		GRIMSTAD		Norway		Norway		Ordinary		Yes		Yes

		717		25		0.00014		956721830		RICHARD AS				RØYKERIVN.						6017		ÅLESUND		Norway		Norway		Ordinary		No		Yes

		732		24		0.00013		02/02/1990		ASKVIG		GUDBRAND				VESTSIDEVEGEN 1630				2863		VESTSIDA		Norway		Norway		Ordinary		No		Yes

		732		24		0.00013		16/09/1961		TOYOSHI		HARUKO				ÅSGÅRDVEGEN 3				9016		TROMSØ		Norway		Japan		Ordinary		No		Yes

		732		24		0.00013		21/08/1973		WILHELMSEN		TOMMIE				GRANNESTUNET 12				4052		RØYNEBERG		Norway		Norway		Ordinary		No		Yes

		732		24		0.00013		13/09/1958		SVENDSEN		HARALD				DISENVEIEN 13				0587		OSLO		Norway		Norway		Ordinary		No		Yes

		736		23		0.00013		29/04/2000		NYBERGET		ALEXANDER				SKOGLIA 44				1812		ASKIM		Norway		Norway		Ordinary		No		Yes

		736		23		0.00013		20/07/1964		KRISTIANSEN		HÅKON FRODE				TUTERUDSTUBBEN 3				2007		KJELLER		Norway		Norway		Ordinary		No		Yes

		736		23		0.00013		14/08/1975		VOSTER		ANN KRISTIN				KVEDNANESLIA 6				4120		TAU		Norway		Norway		Ordinary		Yes		Yes

		739		22		0.00012		11/06/1998		HAUGEN		ROBIN ANDRÉ LANGENES				LONDALEN 100				5267		ESPELAND		Norway		Norway		Ordinary		No		Yes

		739		22		0.00012		22/08/1975		NAQVI		SYED SIBTE HASAN				LØKKEGATA 11				2615		LILLEHAMMER		Norway		Norway		Ordinary		No		Yes

		739		22		0.00012		04/09/1986		JAKOVIC		DEJAN				BAKKELIVEIEN 64 B				1832		ASKIM		Norway		Norway		Ordinary		No		Yes

		739		22		0.00012		27/07/1980		BRATTLAND		MARIANN				ØVRE NORDHERADSVEGEN 276				2680		VÅGÅ		Norway		Norway		Ordinary		No		Yes

		739		22		0.00012		05/11/1989		AABEL		EIVIND WESTRUM				ULLEVÅLSVEIEN 59 A				0171		OSLO		Norway		Norway		Ordinary		Yes		Yes

		739		22		0.00012		25/01/1966		BREKKE		KETIL				BJØLLEBOTN 151				5226		NESTTUN		Norway		Norway		Ordinary		Yes		Yes

		739		22		0.00012		05/11/1985		OBRESTAD		RAKEL OLENE				ELSIBERGET 63				4365		NÆRBØ		Norway		Norway		Ordinary		Yes		Yes

		746		21		0.00011		22/02/1970		FØLSTAD		OLE JØRGEN				KLØVSTADVEGEN 85 A				7670		INDERØY		Norway		Norway		Ordinary		No		Yes

		746		21		0.00011		17/01/1984		BERG		TOR ESPEN				LUNDSGATE 6				2815		GJØVIK		Norway		Norway		Ordinary		No		Yes

		746		21		0.00011		22/11/1990		ULIMOEN		BÅRD SIGURD				NYGÅRDSBAKKEN 8 E				1482		NITTEDAL		Norway		Norway		Ordinary		No		Yes

		746		21		0.00011		02/10/1974		VOLENT		KJETIL ZSOLT				VEGMESTERSTIEN 29 B				7022		TRONDHEIM		Norway		Norway		Ordinary		Yes		Yes

		746		21		0.00011		27/08/1957		VEGSUNDVÅG		RUNE PER				VEGSUNDVÅGEN 36				6020		ÅLESUND		Norway		Norway		Ordinary		No		No

		746		21		0.00011		26/02/1958		FØLLING		PETER JOHAN		-		INGEBORG STRØMS VEI 19		-		6530		AVERØY		Norway		Norway		Ordinary		No		Yes

		746		21		0.00011		939874836		LATO AS				v/Adv. Linda Brevik		Postboks 24				6067		ULSTEINVIK		Norway		Norway		Ordinary		No		No

		746		21		0.00011		02/02/1959		HANSEN		HARALD HENNING				VENNESLAVEGEN 132				4708		VENNESLA		Norway		Norway		Ordinary		No		Yes

		746		21		0.00011		02/08/1967		MEHL		TROND HILMAR SMØRDAL				KROKUSVEIEN 1 A				0875		OSLO		Norway		Norway		Ordinary		No		Yes

		746		21		0.00011		24/12/1973		JOHANSEN		FRODE				ÅREGJERDET 9 C				6018		ÅLESUND		Norway		Norway		Ordinary		No		Yes

		746		21		0.00011		10/01/1942		TAFJORD		INGER JOHANNE				BOKS 137				6039		LANGEVÅG		Norway		Norway		Ordinary		Yes		Yes

		746		21		0.00011		01/04/1945		KULSENG		MARIT AABEL				ASBJØRNSENS VEI 15 A				3613		KONGSBERG		Norway		Norway		Ordinary		No		Yes

		758		20		0.00011		922239290		Tiki Holding AS						Sørvangen 17				0282		OSLO		Norway		Norway		Ordinary		No		Yes

		758		20		0.00011		201156076		BNP Paribas Securities Services				BNP PARIBAS SEC SERVICES MILAN		Piazza Lina Bo Bardi 3, Milan						20124		France		Italy		Nominee		No		Yes

		758		20		0.00011		15/12/1982		MØLLER		KJELL VIDAR				SKOTTNESVEIEN 110				8373		BALLSTAD		Norway		Norway		Ordinary		Yes		Yes

		758		20		0.00011		17/09/1990		SKOVLI		EIVIND RUUD				HILDERTUNET 22				1341		SLEPENDEN		Norway		Norway		Ordinary		No		Yes

		758		20		0.00011		29/09/1976		FLISRAM		LAILA				ÆNSMOEN 17				5710		SKULESTADMO		Norway		Norway		Ordinary		No		Yes

		758		20		0.00011		09/04/1990		MARTINSEN		TINA DESIREE				MOR TARALDSENS VEI 5				3610		KONGSBERG		Norway		Norway		Ordinary		Yes		Yes

		758		20		0.00011		03/08/1991		STOKKE		MARIT				ST HANSVEIEN 2				6510		KRISTIANSUND N		Norway		Norway		Ordinary		Yes		Yes

		758		20		0.00011		17/03/1982		CHRISTENSEN		CHRISTINA				KLARINETTVEGEN 8				7560		VIKHAMMER		Norway		Norway		Ordinary		No		Yes

		758		20		0.00011		12/01/1946		BRUNSTAD		TOR HELGE				MOA PARK 4				6018		ÅLESUND		Norway		Norway		Ordinary		No		Yes

		758		20		0.00011		817965512		BARRATT AS						Kong Carls gate 10				4010		STAVANGER		Norway		Norway		Ordinary		No		Yes

		758		20		0.00011		04/03/1987		BERGMAN		JACOB ALEXANDER				OBERST RODES VEI 41 D				1152		OSLO		Norway		Norway		Ordinary		No		Yes

		758		20		0.00011		19/12/1960		LØHRE		JILL INGRID				NYGATA 11				7014		TRONDHEIM		Norway		Norway		Ordinary		Yes		Yes

		758		20		0.00011		25/04/1949		INBERG		HENRIK VÄINÖ				SNARØYVEIEN 101 D				1367		SNARØYA		Norway		Norway		Ordinary		Yes		Yes

		758		20		0.00011		01/06/1982		BHISE		SACHIN SHIVDAS				MARKVEIEN 32				3300		HOKKSUND		Norway		Norway		Ordinary		No		Yes

		758		20		0.00011		04/02/1971		SØFTELAND		FREDRIK ALEXANDER				ROLF HOFMOS GATE 13				0655		OSLO		Norway		Norway		Ordinary		Yes		Yes

		758		20		0.00011		27/05/1972		Hillesund		Eli Beate Winsnes				KONSUL WILDS VEI 15				4621		KRISTIANSAND S		Norway		Norway		Ordinary		No		Yes

		758		20		0.00011		05/08/1986		QUEMPUMIL		ANDRES ALEJANDRO ESPERIDION		H0612		OLAV M. TROVIKS VEI 4				0864		OSLO		Norway		Norway		Ordinary		No		Yes

		758		20		0.00011		01/05/1943		OSNES		TORLEIV				TVERRVEGEN 38				4260		TORVASTAD		Norway		Norway		Ordinary		Yes		Yes

		758		20		0.00011		06/08/1986		RINDE		BJØRN BOMAN				NORBYGATA 44 A				0187		OSLO		Norway		Norway		Ordinary		Yes		Yes

		758		20		0.00011		07/11/1984		VAN BUSSEL		CHRISTIAN GUSTAAF JOHAN				ORBAKKEN 22				6531		AVERØY		Norway		The Netherlands		Ordinary		No		Yes

		758		20		0.00011		31/10/1957		HOLMEFJORD		PAUL OVE				OSVEGEN 50 J				5228		NESTTUN		Norway		Norway		Ordinary		No		Yes

		758		20		0.00011		21/12/1948		Eriksen		TERJE JOHAN				KONGEVEIEN 39				1412		SOFIEMYR		Norway		Norway		Ordinary		Yes		Yes

		758		20		0.00011		12/12/1956		VØLSTAD		JON HELGE				STRANGEHAGEN 22				5011		BERGEN		Norway		Norway		Ordinary		No		Yes

		758		20		0.00011		14/12/1945		KJELBOTN		ODDVAR				SALVASSVEGEN 134				7810		NAMSOS		Norway		Norway		Ordinary		No		Yes

		758		20		0.00011		26/02/1955		HAAKULL		EGIL OTTO				VIKEVEGEN 65				5574		SKJOLD		Norway		Norway		Ordinary		No		Yes

		783		19		0.00010		11/10/1976		BJÅSTAD		THOMAS				ULLERN ALLÉ 1 B				0381		OSLO		Norway		Norway		Ordinary		No		Yes

		783		19		0.00010		19/12/1977		SIGVARDSSON		ANDREAS PER KJELL				POLLUX' GATE 9				4021		STAVANGER		Norway		Norway		Ordinary		No		Yes

		785		18		0.00010		11/08/1958		DAVANGER		SVEND				TENNISVEIEN 16 D				0777		OSLO		Norway		Norway		Ordinary		Yes		Yes

		785		18		0.00010		21/06/1982		Hansen		Fredrik Wollert				FURUVEIEN 18				1452		NESODDTANGEN		Norway		Norway		Ordinary		Yes		Yes

		785		18		0.00010		07/12/1951		ASGARI RENANI		AHMADREZA				KONG OLAVS VEI 372				9436		KONGSVIK		Norway		Norway		Ordinary		No		Yes

		785		18		0.00010		03/12/1968		NESS		RUNE				LØKENVEGEN 67				2080		EIDSVOLL		Norway		Norway		Ordinary		No		Yes

		785		18		0.00010		07/04/1999		HAFEZINEJAD		RAMTIN				ARE FRODES VEI 5				1461		LØRENSKOG		Norway		Norway		Ordinary		No		Yes

		785		18		0.00010		08/08/1987		SMEDSRUD		TOR HERMAN				KIRKEVEIEN 110 B				0361		OSLO		Norway		Norway		Ordinary		Yes		Yes

		785		18		0.00010		12/04/1994		SUNDE		STIAN				FJORDBYGDVEIEN 365				4985		VEGÅRSHEI		Norway		Norway		Ordinary		No		Yes

		785		18		0.00010		26/02/1973		VINDENES		HARALD BJARTE				SOLSKINNSVEIEN 5 A				0376		OSLO		Norway		Norway		Ordinary		Yes		Yes

		793		17		0.00009		828254162		ABF INVEST AS						c/o Finn Strand		Albums gate 8		3016		DRAMMEN		Norway		Norway		Ordinary		No		Yes

		793		17		0.00009		20/11/1992		LILLESTRAND		SONDRE DAHL				BØKKERVEIEN 36				0579		OSLO		Norway		Norway		Ordinary		No		Yes

		793		17		0.00009		14/02/1986		VINDEDAL		MARI				NEPTUNVEIEN 2				0493		OSLO		Norway		Norway		Ordinary		No		Yes

		796		16		0.00009		201085217		Citibank, N.A.						1 North Wall Quay						Dublin		Ireland		Ireland		Nominee		No		Yes

		796		16		0.00009		21/05/1984		BEJAT		NIKOLA				MAIBLOMTUNET 6				4027		STAVANGER		Norway		Norway		Ordinary		No		Yes

		796		16		0.00009		15/08/1988		RØSNES		CAROLINE JEANETTE				TRÆLNES 66				8920		SØMNA		Norway		Norway		Ordinary		No		Yes

		799		15		0.00008		11/01/2000		LØVIK		BENJAMIN AMANUEL				SOLÅSVEIEN 10 B				4016		STAVANGER		Norway		Norway		Ordinary		No		Yes

		799		15		0.00008		22/04/1991		YOUSSEF		MAYAS				STORE ELVEGATE 59				4517		MANDAL		Norway		Syrian Arab Republic		Ordinary		No		Yes

		799		15		0.00008		06/11/1981		HOGNES		RACHEL				TH. KITTELSENS VEI 182				1415		OPPEGÅRD		Norway		Norway		Ordinary		No		Yes

		799		15		0.00008		04/08/1975		ARE		JANNE				ORTUFLATEN 50				5143		FYLLINGSDALEN		Norway		Norway		Ordinary		No		Yes

		799		15		0.00008		22/06/1981		NEEGAARD		JØRUND HVEEM				RIBBERÅSEN 13				4843		ARENDAL		Norway		Norway		Ordinary		No		Yes

		799		15		0.00008		16/09/1946		JØRSTAD		GUNNAR				BEITEVEIEN 2				0679		OSLO		Norway		Norway		Ordinary		No		Yes

		799		15		0.00008		07/02/1954		SØRENSEN		ROALD ØYVIND FORSLAND				DRONNINGENS GATE 17				8514		NARVIK		Norway		Norway		Ordinary		No		Yes

		799		15		0.00008		30/12/1983		RINDE		GUNNAR BOMAN				BAKKETUNET 7				2040		KLØFTA		Norway		Norway		Ordinary		No		Yes

		799		15		0.00008		21/04/1984		Solbakken		Monica Hongrø				MUNKEBEKKEN 130				1061		OSLO		Norway		Norway		Ordinary		No		Yes

		799		15		0.00008		16/03/1949		BJORBEKKMO		SVEIN GUNNAR				SLALÅMVEIEN 15				8402		SORTLAND		Norway		Norway		Ordinary		Yes		Yes

		799		15		0.00008		09/11/1945		OFFERDAL		GERHARD JOHAN				STORGATA 42				2000		LILLESTRØM		Norway		Norway		Ordinary		No		Yes

		810		14		0.00008		15/04/1987		LIE		STIG HOLME				JØNNINGSHEIVEIEN 25				4316		SANDNES		Norway		Norway		Ordinary		No		Yes

		810		14		0.00008		14/12/1992		INNES		ROBERT PAUL				MÅLSNESVEIEN 730				9321		MOEN		Norway		Norway		Ordinary		No		Yes

		810		14		0.00008		19/06/1985		ANDERSSON		ANNELI AURORA NORDLI				NYLANDSVEIEN 44				1734		HAFSLUNDSØY		Norway		Norway		Ordinary		Yes		Yes

		810		14		0.00008		28/02/1994		BORG		STEFAN ARTUR SOBCZYSZYN				HAMMERSTADS GATE 42				0363		OSLO		Norway		Norway		Ordinary		Yes		Yes

		810		14		0.00008		15/07/1994		THALBERG		CHRISTIAN KALLÅK				LILLOGATA 5 N				0484		OSLO		Norway		Norway		Ordinary		No		Yes

		815		13		0.00007		979784791		BOLNA AS						TOFTEN 24				8610		MO I RANA		Norway		Norway		Ordinary		Yes		Yes

		815		13		0.00007		08/03/1980		FØSKE		MILDRED JAPSON				KJØLHALSTIEN 2 C				3189		HORTEN		Norway		Norway		Ordinary		No		Yes

		815		13		0.00007		04/11/1954		NORBYE		ÅGE CHRISTIAN				STENRØDVEIEN 13				1784		HALDEN		Norway		Norway		Ordinary		No		Yes

		815		13		0.00007		13/04/1972		LØVSETH		EVA FJELD				MØLLEFARET 16 A				0750		OSLO		Norway		Norway		Ordinary		No		Yes

		815		13		0.00007		11/07/1989		AAS		SIGVE NYVIK				SOLVEIG ABRAHAMSENS VEG 10 D				7054		RANHEIM		Norway		Norway		Ordinary		No		Yes

		815		13		0.00007		09/06/1997		KONRADSDOTTIR		HEKLA KJERULF				NEDRE BAKKLANDET 56				7014		TRONDHEIM		Norway		Iceland		Ordinary		No		Yes

		821		12		0.00007		06/01/2003		URIBARRI		NOAH SEBASTIAN LID				KJELSÅSVEIEN 109 B				0491		OSLO		Norway		Norway		Ordinary		No		Yes

		821		12		0.00007		21/07/1999		STUEDAL		MARIE SOLHEIM				SVERRES GATE 3				7012		TRONDHEIM		Norway		Norway		Ordinary		No		Yes

		821		12		0.00007		20/07/1947		CROSBY		SVEN				DYREFARET 10 B				1362		HOSLE		Norway		Norway		Ordinary		No		Yes

		821		12		0.00007		21/01/2000		BØRRESEN		DANIEL				CLARA HOLSTS VEG 19				7046		TRONDHEIM		Norway		Norway		Ordinary		No		Yes

		821		12		0.00007		14/04/1970		VOLDENGEN		GJØRAN				MUNKVOLLVEGEN 69				7022		TRONDHEIM		Norway		Norway		Ordinary		Yes		Yes

		821		12		0.00007		12/10/1987		KLEPPE		METTE				NONNEGATA 17				0656		OSLO		Norway		Norway		Ordinary		No		Yes

		821		12		0.00007		03/07/1984		KOLSVIK		ANDREAS				NYHEIMSVEGEN 13 C				7058		JAKOBSLI		Norway		Norway		Ordinary		No		Yes

		821		12		0.00007		17/09/1979		HUSER		CATHRINE MARIE				STANGÅSVEIEN 10 B				1415		OPPEGÅRD		Norway		Norway		Ordinary		No		Yes

		821		12		0.00007		06/12/1978		KAUSHIK		NITIN				REPELEN 47				5239		RÅDAL		Norway		India		Ordinary		No		Yes

		830		11		0.00006		23/10/1975		GUNDERSEN		GEIR SLÅTTA				HARALDSGATE 5				3936		PORSGRUNN		Norway		Norway		Ordinary		No		Yes

		830		11		0.00006		08/07/1955		ENGERNES		ANN MARI EBBESEN				SKIBAKKEVEIEN 14				2460		OSEN		Norway		Norway		Ordinary		No		Yes

		830		11		0.00006		15/06/1964		SKJERVHEIM		OLAV				SØVIKNESET 9				5251		SØREIDGREND		Norway		Norway		Ordinary		Yes		Yes

		830		11		0.00006		30/11/1958		RIBE		JAN JOHANNES				LAHELLDAMMEN 5				3427		GULLAUG		Norway		Norway		Ordinary		Yes		Yes

		834		10		0.00005		09/04/2000		PEDERSEN		MAGNUS UTELA				RØYSVEIEN 43 E				1534		MOSS		Norway		Norway		Ordinary		No		Yes

		834		10		0.00005		26/01/1990		BAKØY		ERLING				DRONNINGBERGET 10				7517		HELL		Norway		Norway		Ordinary		No		Yes

		834		10		0.00005		20/07/2001		GRAARUD		ELISABETH PIMPISA				HAUGERUDBRÅTAN 38				3408		TRANBY		Norway		Norway		Ordinary		No		Yes

		834		10		0.00005		02/08/1999		THIEM		ERLEND REFSDAL				RUTLINSLID 9				6856		SOGNDAL		Norway		Norway		Ordinary		No		Yes

		834		10		0.00005		14/11/1991		HAGLAND		JOAR				SANDEIDGATA 14 A				5521		HAUGESUND		Norway		Norway		Ordinary		No		Yes

		834		10		0.00005		14/02/1991		ANDREASEN		ROBIN MIKAEL				ÅSMOSVINGEN 5				2052		JESSHEIM		Norway		Norway		Ordinary		No		Yes

		834		10		0.00005		12/01/1998		STØREN		RASMUS				LØVENSKIOLDSGATE 10				3916		PORSGRUNN		Norway		Norway		Ordinary		No		Yes

		834		10		0.00005		14/07/1996		LØVIK		SANNA REISÆNEN				BATTERIVEIEN 10				6508		KRISTIANSUND N		Norway		Norway		Ordinary		No		Yes

		834		10		0.00005		01/01/1990		KYLLEVIK		ESPEN				NORDHEIÅ 8				4070		RANDABERG		Norway		Norway		Ordinary		No		Yes

		834		10		0.00005		30/08/1978		VIUL		JØRGEN ANDREAS				LANDSKRONAVEIEN 298				2013		SKJETTEN		Norway		Norway		Ordinary		No		Yes

		834		10		0.00005		13/04/1949		WÆRUM		KARI ELISABETH				ALBERT TORPS VEI 10				1604		FREDRIKSTAD		Norway		Norway		Ordinary		Yes		Yes

		834		10		0.00005		20/01/1996		SYVERSEN		LINDA OLSEN				SELMA ELLEFSENS VEI 3 D				0581		OSLO		Norway		Norway		Ordinary		No		Yes

		834		10		0.00005		22/07/1965		MYROLDHAUG		ANNE				MYROLDHAUGVEGEN 81				6770		NORDFJORDEID		Norway		Norway		Ordinary		No		Yes

		834		10		0.00005		22/04/1986		LÆRKERØD		KRISTIN				KLAUS EGGES VEI 13				1410		KOLBOTN		Norway		Norway		Ordinary		Yes		Yes

		834		10		0.00005		13/10/1992		RUNDHAUG		HÅVARD RO				UGLEVEIEN 18				9512		ALTA		Norway		Norway		Ordinary		No		Yes

		834		10		0.00005		23/07/1954		MATHISEN		SVEN ROSS				TORJUSHOLMEN 11				4818		FÆRVIK		Norway		Norway		Ordinary		Yes		Yes

		834		10		0.00005		16/01/1999		ANDERSEN		MIA SVENSVIK				ISHAVSVEGEN 45				9010		TROMSØ		Norway		Norway		Ordinary		No		Yes

		834		10		0.00005		30/11/1963		GRØTERUD		KARL IVAR				SNERTINGDALSVEGEN 1982 B				2838		SNERTINGDAL		Norway		Norway		Ordinary		Yes		Yes

		834		10		0.00005		01/08/1982		THINGELSTAD		INGRI				ANETTES VEI 24				3518		HØNEFOSS		Norway		Norway		Ordinary		No		Yes

		834		10		0.00005		24/04/1955		HØGSETH		JOHN ARNE				HAGNESVEGEN 16 B				6390		VESTNES		Norway		Norway		Ordinary		No		Yes

		834		10		0.00005		01/03/1944		BØHN		OLE ANDERS				FESTELIA 23 H				1525		MOSS		Norway		Norway		Ordinary		Yes		Yes

		834		10		0.00005		13/12/1937		SANDVIK		OTTO LEIF				NANSETGATA 63				3256		LARVIK		Norway		Norway		Ordinary		Yes		Yes

		834		10		0.00005		18/05/1985		TINGVOLL		DAG PETTER NILSEN				ROSTOCKGATA 60				0194		OSLO		Norway		Norway		Ordinary		Yes		Yes

		834		10		0.00005		15/02/1987		FARES		ARAM HASSAN				HAFSLUNDTUNET 52				1738		BORGENHAUGEN		Norway		Norway		Ordinary		No		Yes

		834		10		0.00005		17/05/1984		JENSEN		JOHANNES HANDLE				BONDILIA 17				1386		ASKER		Norway		Norway		Ordinary		Yes		Yes

		834		10		0.00005		15/04/1995		WENDLER		PHILIPP HENNING RUDOLPH				TROSTERUDVEIEN 23 B				0778		OSLO		Norway		Norway		Ordinary		Yes		Yes

		834		10		0.00005		19/02/1976		PHILIBERT		THOMAS CHRISTIAN				LYSAKER BRYGGE 2				1366		LYSAKER		Norway		Norway		Ordinary		No		Yes

		834		10		0.00005		17/09/1949		MATRE		ATLE				FROSTAVEGEN 2495				7633		FROSTA		Norway		Norway		Ordinary		Yes		Yes

		834		10		0.00005		918852018		FTR INVEST AS						c/o Steffen Ulsrud		Midtskogen 4		1400		SKI		Norway		Norway		Ordinary		Yes		Yes

		834		10		0.00005		03/08/1987		LJUNGGREN		CHRISTOFFER SAMUEL				MUNKEDAMSVEIEN 55 B				0270		OSLO		Norway		Norway		Ordinary		No		Yes

		834		10		0.00005		02/02/1944		BRUSTAD		JAN ERIK				KRISTIAN KØLLES VEI 17				1367		SNARØYA		Norway		Norway		Ordinary		Yes		Yes

		834		10		0.00005		28/04/1969		STRZELECKI		THOMAS STEFAN				HELLERUDGRENDA 10				0672		OSLO		Norway		Norway		Ordinary		No		Yes

		834		10		0.00005		16/06/1986		BERNTSEN		ASTRID SCHJELDERUP				FOUGSTADS GATE 31				0173		OSLO		Norway		Norway		Ordinary		Yes		Yes

		834		10		0.00005		21/05/1962		NORDHEIM		ARNE MAGNE				KOMETVEGEN 10				6419		MOLDE		Norway		Norway		Ordinary		Yes		Yes

		834		10		0.00005		17/01/1943		HEGGELUND		KÅRE MARTIN				BIRGITTES GATE 46				3730		SKIEN		Norway		Norway		Ordinary		Yes		Yes

		834		10		0.00005		22/07/1951		HENDEN		FRODE ANDREAS VEIDAR				FURUSTIEN 34				2260		KIRKENÆR		Norway		Norway		Ordinary		No		Yes

		834		10		0.00005		16/10/1989		BJERKE		EVEN				KANONHALLVEIEN 66 B				0585		OSLO		Norway		Norway		Ordinary		No		Yes

		871		9		0.00005		01/02/1999		JEMAL		BIKO FUAD				SLALÅMBAKKEN 5 L				1598		MOSS		Norway		Norway		Ordinary		Yes		Yes

		871		9		0.00005		02/02/1999		OLSEN		MARGRETHE				FENESVEIEN 94				8020		BODØ		Norway		Norway		Ordinary		No		Yes

		871		9		0.00005		13/04/1998		ESPESETH		ESKIL				ETNEDALSVEGEN 1394				2890		ETNEDAL		Norway		Norway		Ordinary		No		Yes

		874		8		0.00004		18/11/1972		MUSTAD		OLE ALEXANDER				OLAF BULLS VEI 38				0765		OSLO		Norway		Norway		Ordinary		No		Yes

		874		8		0.00004		30/08/1973		SKEIDE		SVEINUNG				PROST ANKERS GATE 52				6065		ULSTEINVIK		Norway		Norway		Ordinary		No		Yes

		874		8		0.00004		15/01/1990		GJERVAN		VERA				VESTRE MOHOLT-TUN 27				7050		TRONDHEIM		Norway		Norway		Ordinary		Yes		Yes

		874		8		0.00004		07/08/1970		STORVIK		SISSEL				BØGARDSVEGEN 17				6104		VOLDA		Norway		Norway		Ordinary		No		Yes

		874		8		0.00004		03/01/1978		JOHANSEN		TOMMY EINRUD				TRIMVEIEN 8 B				3188		HORTEN		Norway		Norway		Ordinary		No		Yes

		874		8		0.00004		17/04/1973		OLIVERSEN		NATASCHA		Åsliveien 23						1890		RAKKESTAD		Norway		Austria		Ordinary		No		Yes

		874		8		0.00004		10/07/1981		WALSETH		STÅLE				FINKAVIKHAUGEN 28				9105		KVALØYA		Norway		Norway		Ordinary		No		Yes

		874		8		0.00004		26/09/1991		DØRUM		MARTIN				DR. SANDS VEG 2 C				7052		TRONDHEIM		Norway		Norway		Ordinary		Yes		Yes

		874		8		0.00004		200409299		GOLDMAN SACHS INT. - EQUITY				SECURITY CLEARANCE		PETERBOROUGH COURT		133 FLEET STREET				LONDON EC4A 2BB		United Kingdom		United Kingdom		Ordinary		No		Yes

		883		7		0.00004		21/02/1980		MAURSTAD		HALDOR				RØLLIKVEGEN 22 C				7032		TRONDHEIM		Norway		Norway		Ordinary		No		Yes

		883		7		0.00004		19/01/1987		WOLD		KNUT ERIK				TROSTERUDVEIEN 59 A				0778		OSLO		Norway		Norway		Ordinary		No		Yes

		883		7		0.00004		10/06/1980		BLINDHEIM		ARNE NIKOLAI				BYGDAVEGEN 181				6200		STRANDA		Norway		Norway		Ordinary		No		Yes

		883		7		0.00004		24/08/1977		YAKUTINA		NATALIA				HARBITZALLÉEN 27				0275		OSLO		Norway		Norway		Ordinary		No		Yes

		883		7		0.00004		10/10/1973		MILLEZA		MARIA JENNIFER PIAMONTE				ØVRE KEISEMARK 29 B				3183		HORTEN		Norway		Norway		Ordinary		No		Yes

		883		7		0.00004		02/09/1980		MERSIN		KRISTIN CECILIE SKAARA				SALMAKERTUNET 8 D				1423		SKI		Norway		Norway		Ordinary		No		Yes

		883		7		0.00004		17/05/2000		NORNES		STIAN LYSE				KAIGATA 66				4280		SKUDENESHAVN		Norway		Norway		Ordinary		No		Yes

		883		7		0.00004		12/11/1974		MYKLEBUST		HEGE SØVDE				JACOB FINSENS VEG 19				2040		KLØFTA		Norway		Norway		Ordinary		No		Yes

		883		7		0.00004		12/09/1975		Syversen		Christoffer				TANGSKJÆRVEGEN 21				6006		ÅLESUND		Norway		Norway		Ordinary		No		Yes

		883		7		0.00004		19/02/1969		TJORE		ROMUND				Ulsberglia 44				5135		FLAKTVEIT		Norway		Norway		Ordinary		Yes		Yes

		893		6		0.00003		07/06/1948		LOTHE		ANSGAR				KRÅKNESVEGEN 216				6440		ELNESVÅGEN		Norway		Norway		Ordinary		Yes		Yes

		893		6		0.00003		22/10/1975		SZMYD		AGNIESZKA JOANNA				HALSEVEGEN 41				6293		LONGVA		Norway		Norway		Ordinary		No		Yes

		893		6		0.00003		23/04/2003		MYKLEBUST		VEGARD ANDREAS GLOMNES				RUNDHAUGVEIEN 13 C				0495		OSLO		Norway		Norway		Ordinary		No		Yes

		893		6		0.00003		25/07/1982		ANDERSEN		SILJE BORNØ				RUSTADGATA 11 A				3187		HORTEN		Norway		Norway		Ordinary		No		Yes

		893		6		0.00003		06/02/1990		HANSEN		BENEDICTE REITE				MOLLAVEGEN 10				6094		LEINØY		Norway		Norway		Ordinary		Yes		Yes

		893		6		0.00003		10/08/1977		EL HOUSSAINI		HICHAM				SIGURD HOELS VEI 100				0655		OSLO		Norway		Norway		Ordinary		Yes		Yes

		893		6		0.00003		29/06/1968		HOMME		BJØRN TORE				MØLLEFARET 56 C				0750		OSLO		Norway		Norway		Ordinary		Yes		Yes

		893		6		0.00003		02/09/1996		ALHAGHASSAN		ABBAS				KALBAKKVEIEN 13 C				0953		OSLO		Norway		Norway		Ordinary		Yes		Yes

		901		5		0.00003		25/09/1987		SUNDE		IDA				VESTSIDEVEGEN 733				5363		ÅGOTNES		Norway		Norway		Ordinary		No		Yes

		901		5		0.00003		20/01/1989		LARSEN		KRISTOFFER RAAUM				TROLLKLEIVA 56 B				4638		KRISTIANSAND S		Norway		Norway		Ordinary		No		Yes

		901		5		0.00003		13/09/1972		HENRIKSEN		THOMAS WESSEL				STORGATA 45 B				1724		SARPSBORG		Norway		Norway		Ordinary		No		Yes

		901		5		0.00003		21/05/1969		NISSEN-LIE		CAROLINE DE VIBE				KOLLEVEIEN 9 A				1397		NESØYA		Norway		Norway		Ordinary		No		Yes

		901		5		0.00003		26/04/1994		JOZDANI		YASMIN KYVIK				APALVEGEN 9 B				5416		STORD		Norway		Norway		Ordinary		No		Yes

		901		5		0.00003		27/10/1998		BJØRNSGÅRD		SIGURD DAHL				BAKSIDEVEGEN 1530				2640		VINSTRA		Norway		Norway		Ordinary		No		Yes

		901		5		0.00003		29/04/1994		KINCK		GUSTAV JOHAN				HANEBORG ALLE 10				1463		FJELLHAMAR		Norway		Norway		Ordinary		No		Yes

		901		5		0.00003		02/10/1995		REVHAUG		HANS ODIN				TISTELVEGEN 8				7033		TRONDHEIM		Norway		Norway		Ordinary		No		Yes

		901		5		0.00003		07/01/1988		NYGÅRD		CHRISTOPHER KONRAD				HAUGLANDSVEGEN 19				5310		HAUGLANDSHELLA		Norway		Norway		Ordinary		No		Yes

		901		5		0.00003		13/01/1973		HUBER		ENRICO NYGAARD				VETLANDSVEIEN 82 B				0685		OSLO		Norway		Norway		Ordinary		No		Yes

		901		5		0.00003		14/04/1997		KRISTOFFERSEN		TIM VASSDAL				KONGLEVEIEN 4 B				1406		SKI		Norway		Norway		Ordinary		No		Yes

		901		5		0.00003		19/01/1976		ØVRETVEIT		OLE PETTER				KIRSTEN FLAGSTADS VEI 69				5146		FYLLINGSDALEN		Norway		Norway		Ordinary		No		Yes

		901		5		0.00003		17/02/1985		MOLØKKEN		KRISTINA FREIDHER				STIKKVEIEN 2				3516		HØNEFOSS		Norway		Norway		Ordinary		Yes		Yes

		901		5		0.00003		26/06/1983		AARSETH		LINN WANGEN				BYÅSVEIEN 153 E				7021		TRONDHEIM		Norway		Norway		Ordinary		No		Yes

		901		5		0.00003		13/12/1960		NÆSS		ARVE				SMISKARET 78				7563		MALVIK		Norway		Norway		Ordinary		Yes		Yes

		901		5		0.00003		17/05/1960		MURVOLD		VIGGO				MARKVEGEN 20				7605		LEVANGER		Norway		Norway		Ordinary		No		Yes

		901		5		0.00003		201087007		Citigroup Global Markets Ltd						CITIGROUP CENTRE,33 CANADA		LONDON, GB, E14 5LB				London		United Kingdom		United Kingdom		Ordinary		No		Yes

		901		5		0.00003		24/05/1989		HANSEN		REBEKKA				PIKÅSVEIEN 41				3160		STOKKE		Norway		Norway		Ordinary		Yes		Yes

		901		5		0.00003		18/03/1985		SEIM		MARTINE STRAUME				RAVNEVEGEN 3				3940		PORSGRUNN		Norway		Norway		Ordinary		No		Yes

		901		5		0.00003		07/05/1962		LARSEN		LILLIAN JEANETTE				REFSNESALLEEN 83 D				1518		MOSS		Norway		Norway		Ordinary		No		Yes

		901		5		0.00003		17/02/1976		JØRSTAD		DAN HELGE				AMTMANNSNESVEIEN 59				9515		ALTA		Norway		Norway		Ordinary		No		Yes

		901		5		0.00003		15/03/1956		THOMASSEN		ÅSE				FRITZØE BRYGGE 9 H				3264		LARVIK		Norway		Norway		Ordinary		No		Yes

		901		5		0.00003		28/01/1987		STEINHOLT		VARG KRISTINESØNN				HULDREVEIEN 39				1388		BORGEN		Norway		Norway		Ordinary		No		Yes

		901		5		0.00003		23/07/1996		Berglie		Leon				IDUNNS VEG 9				3911		PORSGRUNN		Norway		Norway		Ordinary		No		Yes

		901		5		0.00003		07/05/1975		LARSEN		VIDAR TROGSTAD				OSCAR WISTINGS GATE 5				3048		DRAMMEN		Norway		Norway		Ordinary		No		Yes

		901		5		0.00003		24/02/1949		SØRGÅRD		JERMUND KÅRE				HØYDENVEIEN 6				9360		BARDU		Norway		Norway		Ordinary		No		Yes

		901		5		0.00003		200867084		HSBC TRINKAUS & BURKHARDT AG				HSBC TRINKAUS & BURKHARDT AG, NCM		KOENIGSALLEE 21-23						40212 DUESSELDORF		Germany		Germany		Nominee		No		Yes

		901		5		0.00003		13/03/1941		KYLSTAD		ERLING				LYBEKKVEIEN 7 B				0772		OSLO		Norway		Norway		Ordinary		Yes		Yes

		901		5		0.00003		26/04/1951		HEFTE		ARVID				ØVRE HAGO 10				3570		ÅL		Norway		Norway		Ordinary		No		Yes

		901		5		0.00003		24/03/1995		TORKELSEN		MAGNUS				GRAVDALSLIEN 37				5165		LAKSEVÅG		Norway		Norway		Ordinary		No		Yes

		931		4		0.00002		13/10/1998		GJØRTZ		EMIL MADSEN				TOLLBODGATA 50				4614		KRISTIANSAND S		Norway		Norway		Ordinary		No		Yes

		931		4		0.00002		29/09/1975		NILSEN		LEIF BJØRNAR				ADALSVEIEN 46 A				3185		SKOPPUM		Norway		Norway		Ordinary		No		Yes

		931		4		0.00002		03/08/1996		STUEDAL		NORA SOLHEIM				VESTVEIEN 60				0284		OSLO		Norway		Norway		Ordinary		No		Yes

		931		4		0.00002		06/05/1983		FORRESTAD		UNN MARIT ELISABETH				RAVNKOLLBAKKEN 29				0971		OSLO		Norway		Norway		Ordinary		No		Yes

		931		4		0.00002		04/07/1995		FOSS		ARNE JAKOB HAKLI				MÅLTROSTVEIEN 2 B				1430		ÅS		Norway		Norway		Ordinary		No		Yes

		931		4		0.00002		30/05/1996		TREDAL		TERJE				LEKNESVEGEN 134				5915		HJELMÅS		Norway		Norway		Ordinary		No		Yes

		931		4		0.00002		13/09/1986		ROLFSEN		PÅL MIKALSEN LINANDER				DALKANTVEGEN 8 B				7045		TRONDHEIM		Norway		Norway		Ordinary		No		Yes

		931		4		0.00002		07/09/1987		HANSEN		ØIVIND STÅLESEN				BRINKEN 19 B				0654		OSLO		Norway		Norway		Ordinary		No		Yes

		931		4		0.00002		02/10/1987		VIK		RENÉ				KYRKJEGATA 9				5722		DALEKVAM		Norway		Norway		Ordinary		No		Yes

		931		4		0.00002		31/10/1967		AASEN		PETER		-		UGLEVEIEN 6 A		-		0853		OSLO		Norway		Norway		Ordinary		Yes		Yes

		941		3		0.00002		30/07/2000		AL-BEDEEN		ZEEN				BERGENSGATA 4				0468		OSLO		Norway		Norway		Ordinary		No		Yes

		941		3		0.00002		07/08/1973		ABRAHAMSEN		BRITT MI REE				TROMØY KIRKEVEI 217				4818		FÆRVIK		Norway		Norway		Ordinary		No		Yes

		941		3		0.00002		11/06/1977		GRIBBESTAD		RAUSHANIYA				PLUTOVEGEN 3				6419		MOLDE		Norway		Norway		Ordinary		No		Yes

		941		3		0.00002		19/08/1992		FOSS		SARA KONSTANSE HAKLI				FURUVEGEN 8				7804		NAMSOS		Norway		Norway		Ordinary		No		Yes

		941		3		0.00002		02/01/2003		BAKKEN		HENRIK				GAMLE TRYSILVEG 38				2413		ELVERUM		Norway		Norway		Ordinary		No		Yes

		941		3		0.00002		07/12/2004		SEIERSNES		SANDER				MIDTODDVEIEN 21 F				0494		OSLO		Norway		Norway		Ordinary		No		Yes

		941		3		0.00002		21/08/1974		LID		TOVE				LYNGVEGEN 21 B				6429		MOLDE		Norway		Norway		Ordinary		No		Yes

		941		3		0.00002		17/08/1974		KRISTO		MIRANDA				LILLOVEIEN 41				1925		BLAKER		Norway		Norway		Ordinary		No		Yes

		941		3		0.00002		13/06/1999		HAUG		AMALIE				BLOMSTERVEIEN 7				1850		MYSEN		Norway		Norway		Ordinary		No		Yes

		941		3		0.00002		06/12/2001		UTVIK		INGRID RØE				KORSGATA 24				7030		TRONDHEIM		Norway		Norway		Ordinary		No		Yes

		941		3		0.00002		30/09/1971		GUNDERSEN		RUNE				HAMREHEIA 84				4631		KRISTIANSAND S		Norway		Norway		Ordinary		Yes		Yes

		941		3		0.00002		28/08/1985		MIKALSEN		ANN ELIN				NYGÅRDSBAKKEN 17 A				4044		HAFRSFJORD		Norway		Norway		Ordinary		Yes		Yes

		941		3		0.00002		25/08/1981		BUTVEIT DØDSBO		ANNE GRETHE				BAKKEMOEN 9				4735		EVJE		Norway		Norway		Ordinary		No		Yes

		941		3		0.00002		23/03/1986		HANNAAS		MONICA				RANDESUNDS GATE 9				4632		KRISTIANSAND S		Norway		Norway		Ordinary		No		Yes

		941		3		0.00002		14/12/1975		FALKANGER		HILDE				BØNESSTØLEN 99				5154		BØNES		Norway		Norway		Ordinary		No		Yes

		941		3		0.00002		20/12/1966		ANDREASSEN		RAGNHILD				JORDBÆRVEIEN 22				3032		DRAMMEN		Norway		Norway		Ordinary		No		Yes

		941		3		0.00002		19/11/1996		DYRKOLBOTN		SIMEN MUNDAL				BJØRNLIA 9				2072		DAL		Norway		Norway		Ordinary		No		Yes

		941		3		0.00002		30/10/1978		KRISTIANSEN		GUNNAR LINDHJEM				TUENGEN ALLÉ 17				0374		OSLO		Norway		Norway		Ordinary		Yes		Yes

		941		3		0.00002		200966007		ABN AMRO Global Custody Services N				ABN AMRO GLOBAL CUSTODY SERVICES		P.O.BOX 243				9999		SENDES KI DIREKTE		The Netherlands		The Netherlands		Nominee		No		Yes

		941		3		0.00002		07/09/1948		HOLSTAD		BJØRN				STRANDGATA 149				6060		HAREID		Norway		Norway		Ordinary		Yes		Yes

		941		3		0.00002		27/11/1988		FÆREVIK		WALIED ANDREAS AARAB				DANIEL WALSTADS VEI 2 A				0493		OSLO		Norway		Norway		Ordinary		No		Yes

		941		3		0.00002		30/03/1976		PETTERSON		JANE SKEIE				LØVENBORGVEIEN 21				4371		EGERSUND		Norway		Norway		Ordinary		No		Yes

		941		3		0.00002		28/05/1946		TVEDT		ASBJØRN				GALGEBERGVEIEN 3				4631		KRISTIANSAND S		Norway		Norway		Ordinary		No		Yes

		964		2		0.00001		27/02/1973		LUND		HEIDI				LOFTHUSVEGEN 5				3801		BØ I TELEMARK		Norway		Norway		Ordinary		No		Yes

		964		2		0.00001		04/09/1987		SALINIENE		RAMUNE				URANIENBORGVEIEN 14				3235		SANDEFJORD		Norway		Lithuania		Ordinary		No		Yes

		964		2		0.00001		12/04/1994		SELHEIM		FABIAN				ORTUFLATEN 65				5143		FYLLINGSDALEN		Norway		Norway		Ordinary		No		Yes

		964		2		0.00001		17/07/1965		WENNEVIK		KJELL BJØRNAR				OGNDALSVEGEN 51				7716		STEINKJER		Norway		Norway		Ordinary		No		Yes

		964		2		0.00001		26/11/1985		ERDAL		OLE MORTEN REVHEIM				ARNEKVIA 1				6783		STRYN		Norway		Norway		Ordinary		No		Yes

		964		2		0.00001		16/12/1992		HOLTE		BENJAMIN				FRYDENSBORGVEIEN 10 C				3772		KRAGERØ		Norway		Norway		Ordinary		No		Yes

		964		2		0.00001		29/12/1982		KARLSSON		THOMAS LARS PETER				CARL VESTABERGS VEG 1				2100		SKARNES		Norway		Norway		Ordinary		No		Yes

		964		2		0.00001		25/04/2002		ANDREASSEN		HÅKON				ØVRE BJØRKÅSEN 81				8074		BODØ		Norway		Norway		Ordinary		No		Yes

		964		2		0.00001		25/08/1996		JOHANNESSEN		SYNNE BOMO				GARTNERSVINGEN 2 B				2032		MAURA		Norway		Norway		Ordinary		No		Yes

		964		2		0.00001		26/05/1992		NERGAARD		ELISABETH OTTERDAL				SANDEMYRA 3				4050		SOLA		Norway		Norway		Ordinary		No		Yes

		964		2		0.00001		28/11/1995		TARALDSEN		INGEBORG MARGRETHE				FINNBRÅTAVEGEN 11				2080		EIDSVOLL		Norway		Norway		Ordinary		No		Yes

		964		2		0.00001		01/06/1966		HOLEN		MAJA				DALESLETTA 14				6440		ELNESVÅGEN		Norway		Norway		Ordinary		No		Yes

		964		2		0.00001		17/09/1979		NILSEN		SILJE GRIMESTAD				75 Galle Road						Emperor Residencies,		Sri Lanka		Norway		Ordinary		Yes		Yes

		964		2		0.00001		03/03/1979		SAWICZ		FRITZEL				BRUSETSVINGEN 57				1395		HVALSTAD		Norway		Norway		Ordinary		No		Yes

		964		2		0.00001		13/11/1995		GJESTEMOEN		MARTE HELÉN ANDERSEN				HAKAVEIEN 40				3611		KONGSBERG		Norway		Norway		Ordinary		No		Yes

		964		2		0.00001		01/01/1900		KULSENG		ASBJØRN				TYTTEBÆRVEIEN 48				9514		ALTA		Norway		Norway		Ordinary		Yes		Yes

		964		2		0.00001		11/11/1993		MOHOLT		SUSANNE DALBU				ANTON JENSSENS VEG 10				7053		RANHEIM		Norway		Norway		Ordinary		No		Yes

		964		2		0.00001		21/01/1999		FJÆRAA		MALENE				AGMUND BOLTS VEI 64				0664		OSLO		Norway		Norway		Ordinary		No		Yes

		964		2		0.00001		26/10/1977		RISTAD		TONE MARI TEIGMO				OLE VIGS GATE 15 A				7500		STJØRDAL		Norway		Norway		Ordinary		No		Yes

		964		2		0.00001		25/04/1956		THORSHAUG		OLAV				FURUHAUGVEIEN 7				7740		STEINSDALEN		Norway		Norway		Ordinary		No		Yes

		964		2		0.00001		12/01/1993		AAS		LISELOTTE				GANGDALSLIA 64				4618		KRISTIANSAND S		Norway		Norway		Ordinary		No		Yes

		964		2		0.00001		02/10/1988		DØRUM		ADINE				SELJEVEIEN 19				0575		OSLO		Norway		Norway		Ordinary		Yes		Yes

		964		2		0.00001		30/11/1994		SKARSTAD		MATHIAS				TRONESMOVEIEN 24				7892		TRONES		Norway		Norway		Ordinary		Yes		Yes

		964		2		0.00001		05/01/1997		DALE		MARTE				KLUBBEN 11				5300		KLEPPESTØ		Norway		Norway		Ordinary		No		Yes

		964		2		0.00001		16/10/1995		NILSEN		METTE HARTMARK				FLØENBAKKEN 8 A				5009		BERGEN		Norway		Norway		Ordinary		No		Yes

		964		2		0.00001		30/09/1986		DØSSLAND		HANNE FLATVOLL				KARJOLVEIEN 24				3531		KROKKLEIVA		Norway		Norway		Ordinary		No		Yes

		964		2		0.00001		22/11/1990		ELSETH		MARTHE FJELLHEIM				FURUKOLLEN TERRASSE 8 B				1450		NESODDTANGEN		Norway		Norway		Ordinary		No		Yes

		964		2		0.00001		29/03/1948		LAMBECH		ARNE				HERREGÅRDSVEIEN 6 Q				1168		OSLO		Norway		Norway		Ordinary		Yes		Yes

		964		2		0.00001		20/08/1987		FINSBERG		HENRIK NICOLAY TOPNES				RUGDEFARET 35 B				1341		SLEPENDEN		Norway		Norway		Ordinary		No		Yes

		964		2		0.00001		29/09/1996		JOHNSEN		SANDER BERG				ULSBERGHAGEN 58				4034		STAVANGER		Norway		Norway		Ordinary		Yes		Yes

		964		2		0.00001		18/06/1996		MINATI		MARIELLE				BUSKERUDVEIEN 145 A				3027		DRAMMEN		Norway		Norway		Ordinary		No		Yes

		964		2		0.00001		17/09/1955		IVERSEN		KNUT HELGE NÆVDAL				BREKKEVEGEN 11				5380		TELAVÅG		Norway		Norway		Ordinary		Yes		Yes

		964		2		0.00001		10/01/1996		IVERSEN		IMRAN JAMAL				SOLFALDSVEJ 16, 2.-11						ODENSE C		Denmark		Norway		Ordinary		Yes		Yes

		964		2		0.00001		09/01/1987		SIMION		IOAN				URAVEIEN 22 A				8802		SANDNESSJØEN		Norway		Romania		Ordinary		Yes		Yes

		964		2		0.00001		27/05/1982		ANDERSEN		DANIEL KETTHAI				HANNIBAL SEHESTEDS GATE 14				1776		HALDEN		Norway		Norway		Ordinary		No		Yes

		964		2		0.00001		21/10/1987		SKRONDAL		INGE SANDSTAD				ØYAVEIEN 72 A				1900		FETSUND		Norway		Norway		Ordinary		Yes		Yes

		964		2		0.00001		03/05/1964		RØIL		BRITT				BJERKELIA 2 C				1170		OSLO		Norway		Norway		Ordinary		No		Yes

		964		2		0.00001		09/09/1975		DABKOWSKI		KRZYSZTOF				STEINBEKKÅSEN 2				1464		FJELLHAMAR		Norway		Poland		Ordinary		No		Yes

		1002		1		0.00001		07/01/2004		OLSEN		KJELL RUNE				LAUKHELLAVEIEN 203				9303		SILSAND		Norway		Norway		Ordinary		No		Yes

		1002		1		0.00001		19/07/1999		MYRSETH		MIKA LØSET				BREIDABLIKVEIEN 6				7019		TRONDHEIM		Norway		Norway		Ordinary		No		Yes

		1002		1		0.00001		26/03/1962		VASSTEIN		JANNE KARIN				MORSUNDVEGEN 33				6487		HARØY		Norway		Norway		Ordinary		No		Yes

		1002		1		0.00001		09/07/1970		JOHNSRUD		JAN KJETIL				FOLKE BERNADOTTES VEI 27 D				0862		OSLO		Norway		Norway		Ordinary		No		Yes

		1002		1		0.00001		08/03/1998		LURA		TONJE POLLESTAD				TANGARVEGEN 8				4353		KLEPP STASJON		Norway		Norway		Ordinary		No		Yes

		1002		1		0.00001		24/10/1999		FAANES		MATHILDE GAJDA				PRESTEKRAGEVEGEN 3				7050		TRONDHEIM		Norway		Norway		Ordinary		No		Yes

		1002		1		0.00001		09/02/1988		MADSEN		ANE				GRENADERVEGEN 4				2625		FÅBERG		Norway		Norway		Ordinary		No		Yes

		1002		1		0.00001		20/10/1963		WETTERHUS		NILS TORGEIR				EVENTYRVEIEN 20 B				1391		VOLLEN		Norway		Norway		Ordinary		No		Yes

		1002		1		0.00001		18/09/1949		PETTERSEN		EILIF ANDREAS				HAMMERVEIEN 115				8626		MO I RANA		Norway		Norway		Ordinary		No		Yes

		1002		1		0.00001		24/07/1998		BAKKEN		KARL MORTEN				ODINS VEG 6				7603		LEVANGER		Norway		Norway		Ordinary		No		Yes

		1002		1		0.00001		05/10/1997		AL-HATEM		ALI ABDULHAKIM				SKRYLEN 8 B				4517		MANDAL		Norway		Norway		Ordinary		No		Yes

		1002		1		0.00001		19/10/2000		BERG		JULIE WIESENER				MØRKVEIEN 30				1409		SKOTBU		Norway		Norway		Ordinary		No		Yes

		1002		1		0.00001		18/09/1997		STRØM		EMMA				NORDENGVEIEN 23 A				0755		OSLO		Norway		Norway		Ordinary		No		Yes

		1002		1		0.00001		11/02/1988		GORJUNOV		MAKSIM				RIIS TERRASSE 74				2007		KJELLER		Norway		Estonia		Ordinary		No		Yes

		1002		1		0.00001		14/06/2002		TRYDAL		KENT MAGNUS				TRYDALSVEGEN 64				4754		BYKLE		Norway		Norway		Ordinary		No		Yes

		1002		1		0.00001		30/08/1991		VIK		EIRIK AKERJORDET				VIKVEGEN 10				6315		INNFJORDEN		Norway		Norway		Ordinary		No		Yes

		1002		1		0.00001		25/01/1982		RIBEIRO PINTO		HUGO JORGE				NYDALEN ALLÉ 59				0485		OSLO		Norway		Norway		Ordinary		No		Yes

		1002		1		0.00001		04/12/1987		UTNE		CATHRINE FOSSAA				OBERST RODES VEI 50 C				1152		OSLO		Norway		Norway		Ordinary		No		Yes

		1002		1		0.00001		07/11/2000		ERIKSEN		FERDINAND BRENDEN				ØVREVEIEN 16 B				1405		LANGHUS		Norway		Norway		Ordinary		No		Yes

		1002		1		0.00001		04/09/1990		BJERKE		ANYA HORTENSIA				RUSTADGATA 11 A				3187		HORTEN		Norway		Norway		Ordinary		No		Yes

		1002		1		0.00001		26/04/2002		BAKKANE		MAGNUS ALEKSANDER				LØKKEVEIEN 10				3292		STAVERN		Norway		Norway		Ordinary		No		Yes

		1002		1		0.00001		19/07/2000		RØSÆG		SYNNØVE				STABELVOLLEN 4 K				7600		LEVANGER		Norway		Norway		Ordinary		No		Yes

		1002		1		0.00001		19/12/1984		QUADER		SYED IMRAN				URANIENBORGVEIEN 1 A				0351		OSLO		Norway		United Kingdom		Ordinary		No		Yes

		1002		1		0.00001		18/11/1983		ASKHEIM		TRINE				LUNDSHAUGEN 5				6873		MARIFJØRA		Norway		Norway		Ordinary		No		Yes

		1002		1		0.00001		13/06/1996		RONGVED		ADRIAN WAARDAL				APELTUNLIEN 2				5238		RÅDAL		Norway		Norway		Ordinary		No		Yes

		1002		1		0.00001		05/08/1971		WIIK		CATHRINE				TRETTEBAKKEN 5				0755		OSLO		Norway		Norway		Ordinary		No		Yes

		1002		1		0.00001		04/10/1986		ROSA SOTELO		FRANCISCA ZUNILDA				DØLERUDVEIEN 6				3525		HALLINGBY		Norway		Paraguay		Ordinary		No		Yes

		1002		1		0.00001		08/12/1987		BLIXHAVN		ØYSTEIN HAGEN				HAGEGATA 31				0653		OSLO		Norway		Norway		Ordinary		No		Yes

		1002		1		0.00001		31/05/1940		KRISTOFF		GUNBJØRG SUSANNA				VEIMESTER KROGHS GATE 4 D				7043		TRONDHEIM		Norway		Norway		Ordinary		No		Yes

		1002		1		0.00001		17/05/1983		LØVFOLD		LENA KALDHOL				BJØRNSTADSLETTA 20				1712		GRÅLUM		Norway		Norway		Ordinary		No		Yes

		1002		1		0.00001		21/06/1988		BERGERSEN		ANJA				KYRRE GREPPS GATE 10				0481		OSLO		Norway		Norway		Ordinary		No		Yes

		1002		1		0.00001		15/09/1979		AMLAND		LEYSYAN				NORDENGVEIEN 77				0755		OSLO		Norway		Norway		Ordinary		No		Yes

		1002		1		0.00001		11/01/1972		BOURNANE		NOURA				TØYENGATA 47 H				0578		OSLO		Norway		Norway		Ordinary		No		Yes

		1002		1		0.00001		25/07/1976		FALCH-JAKOBSEN		THORE				HEDRUMVEIEN 2159				3282		KVELDE		Norway		Norway		Ordinary		No		Yes

		1002		1		0.00001		06/09/1990		OPDAL		IDA MARIE				SØGNEVEIEN 223				4640		SØGNE		Norway		Norway		Ordinary		No		Yes

		1002		1		0.00001		06/07/1951		AAMODT		RANDI JØRGENSEN				HAUANÅSEN 4				3213		SANDEFJORD		Norway		Norway		Ordinary		Yes		Yes

		1002		1		0.00001		06/03/1966		THYGESEN		SIGMUND				LYSERENVEIEN 344				1821		SPYDEBERG		Norway		Norway		Ordinary		No		Yes

		1002		1		0.00001		23/09/1998		LANGSETH		HENRIETTE				MICHAEL KROHNS GATE 63				5057		BERGEN		Norway		Norway		Ordinary		No		Yes

		1002		1		0.00001		989008943		LINDBOX AS						Ulvøveien 27				3133		DUKEN		Norway		Norway		Ordinary		No		Yes

		1002		1		0.00001		21/12/1999		BIRGISSON		OSKAR				PROFESSOR DAHLS GATE 35 A				0353		OSLO		Norway		Norway		Ordinary		No		Yes

		1002		1		0.00001		30/04/1949		BRØRS		DAGFINN				SORGENFRIVEIEN 22				7740		STEINSDALEN		Norway		Norway		Ordinary		No		Yes

		1002		1		0.00001		06/05/1991		NACEF		EMINA HELENA				GRENSESTIEN 48 D				1251		OSLO		Norway		Sweden		Ordinary		No		Yes

		1002		1		0.00001		26/11/1978		BJØRNSTAD		LINDA GUST				VIKÅSEN 22 B				7054		RANHEIM		Norway		Norway		Ordinary		No		Yes

		1002		1		0.00001		26/06/1991		RØNNINGEN		IDA CHARLOTTE				SOPPSVINGEN 6				9102		KVALØYSLETTA		Norway		Norway		Ordinary		No		Yes

		1002		1		0.00001		23/11/1989		HOLLAND		OLE THEODOR				ST OLAVS GATE 1 A				3126		TØNSBERG		Norway		Norway		Ordinary		Yes		Yes

		1002		1		0.00001		22/01/1996		NAVRUD		ESPEN				SKOGVEIEN 15				1446		DRØBAK		Norway		Norway		Ordinary		No		Yes

		1002		1		0.00001		25/01/1955		SOLBRAA BAY		AUDEN-CHRISTIAN				HASDALGATA 27				4950		RISØR		Norway		Norway		Ordinary		No		Yes

		1002		1		0.00001		17/01/1967		ETTERLID		ODD-ARILD				LEVELDVEGEN 50				3570		ÅL		Norway		Norway		Ordinary		No		Yes

		1002		1		0.00001		980173259		Texmaco ANS						Berglyveien 41				1262		OSLO		Norway		Norway		Ordinary		No		Yes

		1002		1		0.00001		08/12/1962		ØIEN		MAGNE				HANS HANSENS VEI 89				3021		DRAMMEN		Norway		Norway		Ordinary		No		Yes

		1002		1		0.00001		28/06/1991		ESPELAND		ANNA LIEN				DYNEKILGATA 15				0569		OSLO		Norway		Norway		Ordinary		No		Yes

		1002		1		0.00001		24/02/1993		HOLM		KARL MARTIN				ODDENVEIEN 31				1363		HØVIK		Norway		Norway		Ordinary		No		Yes

		1002		1		0.00001		28/08/1995		HALVORSEN		HARALD ANDRÉ				BADEHUSGATA 45				4014		STAVANGER		Norway		Norway		Ordinary		No		Yes

		1002		1		0.00001		27/01/1974		STÅLEN		ØYVIND RUNE				SKOKLEFALD TERRASSE 51				1452		NESODDTANGEN		Norway		Norway		Ordinary		No		Yes

		1002		1		0.00001		18/08/1999		JOHNSEN		LASSE BERG				TORVEGADE 16,1,-3						8900 RANDERS C		Denmark		Norway		Ordinary		No		Yes

		1002		1		0.00001		07/08/1985		SALAH		MANAL MOHAMMED				ELVEVEIEN 28 C				1462		FJELLHAMAR		Norway		Norway		Ordinary		No		Yes

		1002		1		0.00001		02/10/1942		MØRCH		IVAR ARILD				LAHELLE 9				4631		KRISTIANSAND S		Norway		Norway		Ordinary		No		Yes

		1002		1		0.00001		14/04/1969		JØRGENSEN-PEDERSEN		TROND ERLING				SALTBAKKVEIEN 1				8211		FAUSKE		Norway		Norway		Ordinary		No		Yes

		1002		1		0.00001		02/06/1946		STENSLAND		HARALD ARNULF				NARVIGA 15				4633		KRISTIANSAND S		Norway		Norway		Ordinary		No		Yes

		1002		1		0.00001		27/05/1985		GLENDE		CARINA WATTUM				BUERGATENE 1				1766		HALDEN		Norway		Norway		Ordinary		No		Yes

		1002		1		0.00001		29/10/1983		BRENNE		ANDREAS				TVEITAN GÅRDSVEI 19				3180		NYKIRKE		Norway		Norway		Ordinary		No		Yes

		1002		1		0.00001		11/05/1956		OLIVERSEN		HELGE				ÅSLIVEIEN 23				1890		RAKKESTAD		Norway		Norway		Ordinary		Yes		Yes

		1002		1		0.00001		24/10/1968		NES		KJELL NARVE				MOR ÅSES VEI 22				4321		SANDNES		Norway		Norway		Ordinary		No		Yes

		1002		1		0.00001		16/01/1988		KVAMME		JON ANDERS				WOLFFS GATE 18				5006		BERGEN		Norway		Norway		Ordinary		Yes		Yes





Ark1

		Rank		Holding		In %		Name		Citizenship		Type of account

		1		1,862,500		10.15687		AETERNUM CAPITAL AS		Norway		Ordinary

		2		1,285,000		7.00756		FLØTEMARKEN AS		Norway		Ordinary

		3		1,206,912		6.58172		State Street Bank and Trust Comp		United States		Nominee

		4		1,200,000		6.54403		VERDIPAPIRFOND ODIN NORDEN		Norway		Ordinary

		5		1,063,557		5.79995		State Street Bank and Trust Comp		United States		Nominee

		6		970,000		5.28975		FOLLUM INVEST AS		Norway		Ordinary

		7		938,708		5.11911		Skandinaviska Enskilda Banken AB		Sweden		Nominee

		8		651,953		3.55533		State Street Bank and Trust Comp		United States		Nominee

		9		600,000		3.27201		ODIN Small Cap		Sweden		Ordinary

		10		564,665		3.07932		Skandinaviska Enskilda Banken AB		Denmark		Nominee

		11		415,492		2.26583		State Street Bank and Trust Comp		United States		Nominee

		12		414,011		2.25775		Skandinaviska Enskilda Banken AB		Sweden		Nominee

		13		396,445		2.16196		The Northern Trust Comp, London Br		United States		Nominee

		14		387,401		2.11264		SKANDINAVISKA ENSKILDA BANKEN AB		Luxembourg		Nominee

		15		379,936		2.07193		BUANES		Norway		Ordinary

		16		287,190		1.56615		J.P. Morgan SE		Luxembourg		Nominee

		17		283,612		1.54664		RBC Investor services bank S.A.		Luxembourg		Nominee

		18		270,000		1.47241		The Bank of New York Mellon SA/NV		Denmark		Nominee

		19		260,087		1.41835		BNP Paribas Securities Services		Luxembourg		Nominee

		20		241,116		1.31489		BNP Paribas Securities Services		Italy		Nominee
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