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Disclaimer

THIS PRESENTATION AND ITS CONTENTS ARE NOT FOR DISTRIBUTION OR RELEASE, IN WHOLE OR IN PART, DIRECTLY OR
INDIRECTLY, IN ORINTO THE UNITED STATES OF AMERICA (INCLUDING ITS TERRITORIES AND POSSESSIONS, ANY STATE
OF THE UNITED STATES OF AMERICA AND THE DISTRICT OF COLUMBIA) (THE "UNITED STATES"), THE UNITED KINGDOM,
AUSTRALIA, CANADA, THE HONG KONG SPECIAL ADMINISTRATIVE REGION OF THE PEOPLE'S REPUBLIC OF CHINA OR
JAPAN, OR ANY OTHER JURISDICTION IN WHICH THE DISTRIBUTION OR RELEASE WOULD BE UNLAWFUL. THIS
PRESENTATION IS NOT AN OFFER OR AN INVITATION TO BUY OR SELL SECURITIES IN ANY JURISDICTION.

This presentation (the "Presentation") has been prepared by Navamedic ASA ("Navamedic" or the "Company"), with
assistance from DNB Carnegie, a part of DNB Bank ASA, exclusively for information purposes to provide a high-level
overview of certain aspects of dne pharma AS ("dne pharma") in connection with the Company's contemplated
acquisition of the business of dne pharma, and may not be reproduced or redistributed, in whole or in part, to any other
person.

The Presentation, and the statements included herein, is being made only to, and is only directed at, persons to whom
such presentation may lawfully be communicated ('relevant persons'). Any person who is not a relevant person should
not act or rely on the Presentation or any of its contents. The Presentation does not constitute an offering of securities or
otherwise constitute an invitation or inducement to any person to underwrite, subscribe for or otherwise acquire
securities in the Company.

The release, publication or distribution of the Presentation in certain jurisdictions may be restricted by law, and therefore
persons in such jurisdictions into which this Presentation is released, published or distributed should inform themselves
about, and observe, such restrictions. By accepting this document, each recipient represents and warrants that it is able
to receive them without contravention of an unfulfilled registration requirements or other legal or regulatory restrictions
in the jurisdiction in which such recipients resides or conducts business.

The Presentation contains certain forward-looking statements relating to the business, financial performance current
expectations, estimates, projections and results of the Company and/or the industry in which it operates. Forward-
looking statements concern future circumstances and results and other statements that are not historical facts,
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sometimes identified by the words “believes”, expects”, "predicts", "intends", "projects", "plans", "estimates", "aims",
"foresees", "anticipates", "targets", and similar expressions. The forward-looking statements contained in the
Presentation, including assumptions, opinions and views of the Company or cited from third party sources are solely
opinions and forecasts which are subject to risks, uncertainties and other factors that may cause actual events to differ

materially from any anticipated development.

While Navamedic believes that its expectations and the Presentation are based upon reasonable assumptions, none of
the Company or any of its management, directors, officers or employees provides any assurance that the assumptions
underlying such forward-looking statements are free from errors nor does any of them accept any responsibility for the
future accuracy of the opinions expressed in this Presentation or the actual occurrence of the forecasted developments.
The Company assumes no obligation, except as required by law, to update any forward-looking statements or to conform
these forward-looking statements to its actual results.

The Company uses certain financial information calculated on a basis other than in accordance with accounting
principles generally accepted in the United States (“GAAP”) or IFRS, including EBITDA, as supplemental financial

measures in this presentation. These non-GAAP / non-IFRS financial measures are provided as additional insight into the
Company’s ongoing financial performance and to enhance the user’s overall understanding of the Company’s financial
results and the potential impact of any corporate development activities. These terms, as we define them, may not be
comparable to similarly titled measures employed by other companies and are not a measure of performance calculated
in accordance with U.S. GAAP or IFRS.

The information included in this Presentation has not been audited and may be subject to modifications. This
Presentation is not a prospectus. The Presentation contains information obtained from third parties. You are advised that
such third party information has not been prepared specifically for inclusion in the Presentation and the Company has
not undertaken any independent investigation to confirm the accuracy or completeness of such information.

Any offering of the securities referred to in this announcement will be made by means of a prospectus. This
announcement is an advertisement and is not a prospectus for the purposes of Regulation (EU) 2017/1129 of the
European Parliament and of the Council of 14 June 2017 on prospectuses to be published when securities are offered to
the public or admitted to trading on a regulated market, and repealing Directive 2003/71/EC (as amended) as
implemented in any EEA Member State (the "Prospectus Regulation"). Investors should not subscribe for any securities
referred to in this announcement except on the basis of information contained in the prospectus. Copies of the
prospectus will, following publication, be available from the Company's registered office and, subject to certain
exceptions, on the website of the Managers.

An investment in the securities of the Company involves risk, and several factors could cause the actual results,
performance or achievements of the Company to be materially different from any future results, performance or
achievements that may be expressed or implied by statements and information in the Presentation. Should any risks or
uncertainties materialize, or should underlying assumptions prove incorrect, actual results may vary materially from
those described in the Presentation.

No representation or warranty (express or implied) is made as to, and no reliance should be placed on, any information,
including projections, estimates, targets and opinions, contained herein, and no liability whatsoever is accepted as to any
errors, omissions or misstatements contained herein, and, accordingly, none of the Company or any of its shareholders or
subsidiary undertakings or any such person’s officers or employees accepts any liability whatsoever arising directly or
indirectly from the use of the Presentation.

By receiving this Presentation you acknowledge that you will be solely responsible for your own assessment of the market
and the market position of the Company and that you will conduct your own analysis and take your own advice (including
financial and legal advice) and be solely responsible for forming your own view of the potential future performance of the
Company’s business.

The Presentation speaks only as the date hereof. Neither the delivery of this Presentation nor any further discussions of
the Company with any of the recipients shall, under any circumstances, create any implication that there has been no
change in the affairs of the Company since such date.

This Presentation is subject to Norwegian law, and any dispute arising in respect of this document is subject to the
exclusive jurisdiction of Norwegian courts with Oslo District Court as exclusive legal venue.
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Key highlights

 Navamedic has entered into an agreement to acquire the business of dne pharma for a total consideration of up to
NOK 225 million, whereby NOK 185 million is payable at closing of the Acquisition, and the remaining NOK 40
million is payable in two tranches subject to achievement of certain agreed sales volumes for the acquired products

 dne pharma is a Norwegian company focused on addiction treatment pharmaceuticals

* The acquisition encompasses dne pharma's business, including product portfolio, key employees and all essential
contracts of the business, intellectual property, licenses, and distribution agreements

* The product portfolio includes products such as Ventizolve® (intranasal naloxone spray for opioid overdose
reversal), Levopidon® (levomethadone), and Metadon Dne (methadone) for opioid substitution therapy

e Link: Press release
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https://navamedic.com/news/navamedic-asa-expands-into-addiction-treatment-through-the-acquisition-of-the-business-of-dne-pharma-and-announces-a-partially-underwritten-rights-issue/

Transaction overview

* The total consideration of up to NOK 225 million is payable in instalments, whereby NOK 185 million is payable at
closing of the acquisition, and the remaining NOK 40 million is payable in two tranches subject to achievement of
certain agreed sales volumes for the acquired products

* The acquisition will be financed through a combination of new debt (NOK 110 million) and a rights issue (NOK 110-
130 million), where NOK 110 million is underwritten by Navamedic’s largest shareholder, Kistefos AS

« Completion of the acquisition is conditional upon approval of the rights issue by an extraordinary general meeting
(the EGM) of the company to be held on 14 July 2025 and is expected to occur on 15 July 2025

« According to the current tentative timetable, and subject to the approval by the EGM, the Company's shares are
expected to trade exclusive of subscription rights from and including 15 July, the record date for the subscription
rights is expected to be 16 July 2025 and the subscription period for the rights issue is expected to commence on or
around 22 September 2025 and end on or around 6 October 2025
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Financial impact Navamedic

* |n 2024, the business being acquired generated net sales of NOK 62 million and is expected to be an important
contributor to Navamedic’s growth strategy going forward

« The acquisition is line with Navamedic’s strategy of increasing product ownership, and the product portfolio will be
accretive to both Navamedic’s gross margins and EBITDA

« Upon integrating the product portfolio into Navamedic’s set-up and platform, significant synergies are expected to be
realised and Navamedic anticipates an EBITDA contribution of approx. NOK 25 million based on the 2024 net sales
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Transaction rationale

Gives Navamedic a
strong strategic
position in an
iImportant therapeutic
area of addiction
treatment

&

Addiction treatment is
a fast-growing field
with significant impact
on people’s lives.
dne pharma’s
products align well
with Navamedic’s
mission to deliver
high-quality products
where they are most

\ needed /

i

Seamless integration
into Navamedic's
commercial platform
enables rapid market
access and
geographic expansion
across the Nordics
and selected
European markets

U /

Strong fit with
Navamedic’'s existing
operations in terms of
geographic footprint,

logistics,
warehousing, and
tender management

(¥ )

Expands
Navamedic’'s portfolio
of fully owned
products, supporting
its long-term growth
strategy

(¥ )
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Description of the dne pharma business

Company overview of the dne pharma business Financials development of the acquired business

* Pharmaceutical company built on the remaining pharma business from NOKm [l Revenue
“Den Norske Eterfabrikk” (est. 1900). Market leader in opioid substitution
treatment in the Nordics

* Products well-known across the Nordics. Presence to be further
strengthened through Navamedic’s commercial network. The products are
available in some European countries through distributors

* QOpioid overdoses are increasing due to reduced heroin availability and a
rise in potent synthetics like fentanyls and nitazenes. New high-risk
segments emerging, including prescription opioid users and recreational
users

* Regulatory push from Rx") to OTC? is improving access and driving
demand for dne pharma’s products

2022 2023 2024

Notes: 1) Prescription-only medicine, 2) Over the counter (medicine that can be bought without a prescription)

& Navamedic




European roll-out of addiction treatment business

Focus on Europe with the potential to roll out Ventizolve® and Levopidon® globally

4 i )
¥, Ventizolve®
. Naloxone intranasal spray
= Ventizolve® has been approved in 12 countries in Europe : MetadOn dne

=  MENA Zone 4A stability study initiated Single dose liquid and

tablets methadone

\_ Y,

= Metadon dne oral solution is sold in
Sweden and Norway

= Methadone dne tablets MA in Norway and
Finland
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Levopidon®

Single dose liquid and
tablets levomethadone
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= Levopidon®launched in Nordics
= Levomethadone' MA Estonia

= Levopidon® tablets MAs for the Nordics
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Note: 1) Norway, Sweden, Denmark, Finland, Netherlands, Germany, Italy, France, Belgium, UK, Ireland and Estonia
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Product portfolio and commercialisation status

Key products

Ventizolve®

Naloxone nasal spray

Levopidon®

Single dose liquidand

tablets levomethadone

v,
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Metadon dne
= Single dose liquid and
. - tablets methadone
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Commercialisation status

Currently Ventizolve® MA in
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Currently Levopidon®!) MA in
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Acquired MA
levomethadone tablets
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Acquired MA methadone
tablets

Fl NO

Notes: 1) Levopidon® in the Nordics, duplicate file outside the Nordics - Levopidon has been retracted from the Danish market as tablets are used in Denmark
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2024 Revenue split
B Methadone
I Levopidon
30% Ventizolve
NOK 62m
2024 Revenue
3% B Norway
13% 2% Y Sweden
Finland
NOK 62m UK
2024 Revenue Denmark
22% . France
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Ventizolve® — Intranasal naloxone spray for reversal of opioid overdose

* A needle-free solution designed to provide first responders in suspected overdose [ \

| jned _ Ventizolve®
with an easy-to-use, potentially life-saving dose of naloxone Naloxone intranasal spray

« Product comprises a moderate dosage of 1.26 mg’) naloxone per dose which
reduces the risk of precipitating acute opioid withdrawal

* Innovative, user-friendly and appealing design (proprietary to dne pharma) protects
the nasal spray devices

« Packaging design has been protected in Norway, EU, the US and in Canada (along
with three additional designs)

 Protection has been obtained for the Ventizolve® trademark

« Dne Pharma was granted MA for Ventizolve® in 12%) EU countries \ j

Note: 1) 1.26mg naloxone, excluding salt mixture; 2) Norway, Sweden, Denmark, Finland, Netherlands, Germany, Italy, France, Belgium, UK, Ireland and Estonia
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Nasal delivery of naloxone has many crucial benefits

Accessible and
fast

Safe and
effective

Easy to use and
convenient

~

Optimal for bystander administration

Intended to be used immediately in the event of an
overdose

Take-home naloxone program makes it more
accessible to family, friends and other first

responders to an overdose /

~

No risk for abuse
Needle-free solution which protects against

accidental blood exposure
Less risky for the person administrating the device

Optimal efficacy

J

Lower hurdle for lay people to administer nasally \
than by needle

No formal training required before usage

Easier and faster to use than injectable form

Can be administered prior to the arrival of

emergency medical services or health professionaly
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Bystanders

Family and friends Pharmacies
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Vol. organizations
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Fast-food staff Security guards
Addiction centers
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Concluding remarks

* The acquisition of the dne pharma’s business adds to the range of products Navamedic now fully owns, which is
part of the long-term strategy and is expected to be an important contributor to our growth going forward

 The products of the acquired business fit well into the existing Navamedic product portfolio and set-up, both with
regard to geographical footprint, logistics/warehousing and tender management

« Upon integrating the acquired products into Navamedic’s platform, Navamedic anticipates an EBITDA contribution
on an annual basis of approx. NOK 25 million based on the 2024 net sales

 The acquisition broadens Navamedic’s presence In specialty pharma products and strengthens its contribution to
addressing public health challenges related to opioid dependence and overdose
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