Til aksjonerene i NorAm Drilling Company AS

INNKALLING TIL EKSTRAORDINZAR
GENERALFORSAMLING I NORAM DRILLING
COMPANY AS

(org.nr. 990 947 619)

Styret innkaller herved til ekstraordinar
generalforsamling i NorAm Drilling Company
AS ("Selskapet"), som avholdes klokken

10:00 (sentraleuropeisk tid) den 3. oktober 2022 som et
fysisk meate i Selskapets lokaler i Bryggegata 3, 0250
Oslo. Folgende saker star pa dagsorden:

1. APNING AV GENERALFORSAMLINGEN VED
STYRETS LEDER

2. REGISTRERING AV FREMMOTTE
AKSJONARER OG FULLMAKTER

3. GODK]JENNING AV INNKALLING OG AGENDA
FOR MOTET

4. VALG AV MOTELEDER OG MINST EN PERSON
TIL A MEDUNDERTEGNE PROTOKOLLEN
SAMMEN MED MOTELEDER

5. STYREFULLMAKT TIL UTBETALING AV
UTBYTTE

For & muliggjore manedlig, kvartalsvis eller halvarlig
utbytte til aksjoneerer etter notering pa Euronext Growth
Oslo ensker styret a foresla at det gis fullmakt til & dele
ut mdnedlige utbyttebetalinger.

Styret foresldr derfor at generalforsamlingen fatter
folgende vedtak:

Selskapet gir styret fullmakt til & dele ut mdnedlig,
kvartalsvis eller halvdrlig utbytte etter styrets nermere
beslutning. Dette kan ogsd inkludere tilbakebetaling av
kapital. Fullmakten skal veere gyldig frem til Selskapets
ordincere generalforsamling i 2023, men ikke senere enn
30. juni 2023.

UNOFFICIAL OFFICE TRANSLATION - IN CASE OF
DISCREPANCIES THE NORWEGIAN VERSION SHALL
PREVAIL:

To the shareholders of NorAm Drilling Company AS

NOTICE OF AN EXTRAORDINARY
GENERAL MEETING OF NORAM DRILLING
COMPANY AS

(reg.no. 990 947 619)

The board of directors hereby calls for an extraordinary
general meeting of NorAm Drilling Company AS (the
"Company"), which will be held at 10:00 (CET) on
3 October 2022 by way of a physical meeting at
the Company's offices located in Bryggegata 3, 0250
Oslo. The following matters are on the agenda:

1. OPENING OF THE EXTRAORDINARY GENERAL
MEETING BY THE CHAIR OF THE BOARD

2. REGISTRATION OF ATTENDING
SHAREHOLDERS AND PROXIES

3. APPROVAL OF THE NOTICE AND THE AGENDA
OF THE MEETING

4. ELECTION OF CHAIRMAN OF THE MEETING
AND AT LEAST ONE PERSON TO CO-SIGN THE
MINUTES TOGETHER WITH THE CHAIRMAN
OF THE MEETING

5. BOARD AUTHORISATION TO DISTRIBUTION
OF DIVIDENDS

To facilitate monthly, quarterly or semi-annual cash
distributions to shareholders after listing on Euronext
Growth Oslo, the board wishes to propose that it is
granted authorisation to distribute monthly cash
distributions.

The board thus propose that general meeting passes the
following resolution:

The Company grants the board with an authorisation to
distribute monthly, quarterly or semi-annual cash
dividends in the discretion of the board. This may also
include repayment of capital. The authorisation shall be
valid until the Company's next annual general meeting,
but no later than 30 June 2023.



6. GENERELL STYREFULLMAKT TIL
FORHOYELSE AV AKSJEKAPITAL

Styret foreslar at generalforsamlingen gir styret en
fullmakt til & oke aksjekapitalen i Selskapet, uten 4 mdtte
innkalle til generalforsamling. En slik fullmakt vil gi
styret den ngdvendige fleksibiliteten til & utstede aksjer i
forbindelse med utgvelse av opsjoner til ansatte eller
styret, og muligheten til & handle raskere i forbindelse
med fremtidige kapitalinnhentinger.

Formalet med fullmakten medferer at eksisterende
aksjoneerers fortrinnsrett kan matte settes til side dersom
fullmakten benyttes.

Pa denne bakgrunn foreslar styret at generalforsamlingen
gir styret fullmakt og treffer folgende vedtak:

Selskapets styre tildeles fullmakt til aksjekapitalforhoyelse
pd folgende vilkr:

1) Aksjekapitalen skal i en eller flere omganger i alt
kunne forhoyes med inntil NOK 2.000.000, fordelt pd
1.000.000 aksjer, hver pdlydende NOK 2,00.

2) Fullmakten skal gjelde fra det tidspunktet den
registreres i Foretaksregisteret og frem til ordincer
generalforsamling i 2023, dog senest til 30. juni 2023.

3) Aksjeeiernes fortrinnsrett etter aksjelovgivningen skal
kunne fravikes.

4) Fullmakten omfatter kapitalforhoyelse mot innskudd i
andre eiendeler enn penger og med rett til G pddra
Selskapet scerlige plikter.

5) Styret fastsetter de ovrige vilkdr for kapitalforheyelsen
0g kan  foreta vedtektsendringer som
aksjekapitalforhoyelse ved bruk av denne fullmakten.

7. VALG AV STYRE

[ forbindelse med de gvrige vedtakene foreslas det at
folgende styre velges for en tjenestetid pa to ar. Forslaget
er diskutert og avklart av ndvaerende styre.

P4 denne bakgrunn foreslar styret at generalforsamlingen
treffer folgende vedtak:

Som styre velges folgende medlemmer, uten noen
varamedlemmer, alle for en tjenestetid pd to dr:
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6. GENERAL BOARD AUTHORISATION TO
INCREASE THE SHARE CAPITAL

The board proposes that the general meeting grants the
board with an authorisation to increase the share
capital of the Company, without the need to call for a
general meeting. Such authorisation will give the board
of directors the necessary flexibility to issue share in
connection with exercise of options issued to
management and board, and possibility to act promptly
in the event of future capital raises.

The purpose of the authorisations implies that the
preferential rights for existing shareholders to subscribe
for new shares can be set aside if the authorisations are
used.

On this basis, the board proposes that the general
meeting grants an authorisation and resolves the
following resolution:

The Company’s board of directors are authorised to
increase the share capital on the following conditions:

1) The share capital may, in one or more rounds, be
increased by a total of up to NOK 2,000,000 divided
into 1,000,000 shares, each with a par value of NOK
2.00.

2) The authorisation is valid from the time of
registration with the Norwegian Register of Business
Enterprises and until the ordinary general meeting in
2023, but no later than 30 June 2023.

3) The shareholders’ pre-emption right for subscription
of shares pursuant to company laws may be set aside.

4) The authorisation includes increase of the share
capital against non-cash contributions and the right
to assume special obligations on the Company.

5) The board decides the other terms and conditions for
the share capital increase and may amend the
articles of association following the completion of
share capital increases pursuant to this
authorisation.

7. ELECTION OF MEMBERS TO THE BOARD

In connection with other decisions, it is proposed that
the following board is elected for a service period of two
years. The proposal has been discussed and cleared by
the current board.

On this background, the board proposes that the
general meeting make the following decisions:

The board shall consist of the following persons, without
any deputy board members, all for a service period of two
years:



Styrets leder, Ole Bjarte Hjertaker
Styremedlem, Gunnar Winther Eliassen

Styremedlem, Christopher James Baker.

8. ENDRING AV FORETAKSNAVN

Styret onsker & endre foretaksnavnet til NorAm Drilling
AS.

Styret foreslar derfor at generalforsamlingen fatter
folgende vedtak:

Selskapets navn endres til NorAm Drilling AS, og
vedtektenes § 1 endres til G lyde:

Selskapets navn er NorAm Drilling AS.

9. KAPITALFORHOYELSE SOM LEDD I RETTET
EMISJON

Selskapet har fra 22. til 23. september 2022 dpnet for
tegning av aksjer i Selskapet som ledd i en rettet
emisjon i trdd med tidligere vedtak fattet av Selskapets
styre (den "Rettede emisjonen").

Styret foreslar at generalforsamlingen vedtar at det
utstedes aksjer til investorer som har tegnet seg for aksjer
i den Rettede emisjonen i henhold til allokering besluttet
av styret slik det fremgar av allokeringslisten i Vedlegg
L

Styret foreslar videre at fortrinnsretten for aksjonzerene
fravikes jf. aksjeloven § 10-5, med bakgrunn i at det er
viktig for Selskapet & kunne plassere den Rettede
emisjonen raskt for & sikre egenkapital for a realisere
Selskapets forretningsstrategi.

Samtidig med oppstart av tegningsperioden har
Selskapet sendt sgknad om notering av Selskapets
aksjer pd Euronext Growth.

P4  denne  bakgrunn  foresldr  styret at
generalforsamlingen treffer folgende vedtak:

(i) Selskapets aksjekapital forheyes med NOK 39
340 000,00, fra NOK 46 784 634,00 til NOK 86
124 634,00, ved utstedelse av inntil 19 670 000 nye
aksjer hver pdlydende NOK 2,00.

(ii) Det skal betales NOK 40 per aksje.
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Chair, Ole Bjarte Hjertaker
Board member, Gunnar Winther Eliassen

Board member, Christopher James Baker.

8. CHANGE OF THE COMPANY’S NAME

The board wishes to change the Company's name to
NorAm Drilling AS.

In accordance with the proposal by the board of
Directors, the General Meeting passed the following
resolution:

The Company's name is changed to NorAm Drilling AS,
and section 1 of the articles of association is amended to
read:

The name of the company is NorAm Drilling AS.

9. INCREASE OF SHARE CAPITAL AS PART OF
PRIVATE PLACEMENT

From 22 to 23 September 2022, the company has opened
for subscription of shares in the Company as part of a
private placement in line with previous decisions made
by the Company's board (the "Private Placement").

The board proposes that the general meeting adopts that
shares are issued to investors who have subscribed for
shares in the Private Placement in accordance with the
allocation decided by the board as shown in the
allocation list in Appendix 1.

The board further proposes that the preferential right for
the shareholders be deviated cf. the Companies Act § 10-
5, on the basis that it is important for the Company to be
able to carry out the Private Placement quickly to secure
equity in order to realize the Company's business
strategy.

At the same time as the start of the subscription period,
the Company has submitted an application for the listing
of the Company's shares on Euronext Growth.

On this background, the board proposes that the general
meeting make the following decisions:

(i)  The company's share capital is increased by NOK
309,340,000.00, from NOK 46,784,634.00 to NOK
86,124,634.00, by issuance of up to 19,670,000 new
shares, each with a nominal value of NOK 2.00.

(ii)  NOK 4o will be paid per share.



(iii) Aksjene skal tegnes av Tilretteleggerne, Pareto
Securities AS og Fearnley Securities AS, pd vegne
av de som har tegnet seg for og blitt tildelt aksjer
i den Rettede

fortrinnsrett fravikes, jf. Aksjeloven § 10-5.

emisjonen. Aksjoncerenes

(iv)

Tegning av aksjene skal skje pd et serskilt
tegningsformular innen 15. oktober 2022.

(v) Oppgjoer for aksjene skal skje kontant til
Selskapets scerskilte konto for aksjeinnskudd
innen 15. oktober 2022. Kontoen kan ikke
disponeres Selskapet for
aksjekapitalforhoyelsen er registrert.

av

(vi) De nye aksjene gir fulle aksjoncerrettigheter i
Selskapet, rett til utbytte, fra

tidspunktet for registrering av kapitalforhoyelsen

herunder
i Foretaksregisteret.

kostnader i med

(vii) Selskapets forbindelse

kapitalforheyelsen anslds til NOK 20 ooo ooo.
(viii)  Selskapets vedtekter revideres for d reflektere den
nye aksjekapitalen.

10. SIGNATURRETT

Styret foreslar for generalforsamlingen a tildele styrets
leder rett til & alene tegne Selskapets firma.

Styret foresldr derfor at generalforsamlingen fatter
folgende vedtak:

Vedtektenes § 7 endres til d lyde:

Selskapets firma kan tegnes av styrets leder alene eller to
styremedlemmer i fellesskap.

Kopi av seneste drsregnskap, drsberetning og revisors
beretning er tilgjengelig pa Selskapets kontor. Utover det
som fremkommer ovenfor, er ikke styret kjent med at det
har inntruffet hendelser etter siste balansedag av
vesentlig betydning for Selskapet eller andre forhold som
mad tillegges vekt ved beslutningen om kapitalforheyelse.
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(iii)  The shares shall be subscribed for by the Managers,
Pareto Securities AS and Fearnley Securities AS, on
behalf of those who have subscribed for and been
allocated shares in the Private Placement. The
shareholders' preferential right is waived, cf. section
10-5 of the Companies Act.

(iv)  Subscription of the shares must take place on a
separate subscription form by 15 October 2022.

(v)  Settlement for the shares must be made in cash to
the Company's separate account for share deposits
by 15 October 2022. The account cannot be used by
the Company until the share capital increase is
registered.

(vi) The new shares give full shareholder rights in the
Company, including the right to dividends, from the
time of registration of the capital increase in the
Companies Register.

(vii)

The company's costs in relation to the capital
increase are estimated at NOK 20,000,000.

(viii) The company's articles of association are revised to
reflect the new share capital.

10. SIGNATORY RIGHTS

The board proposes for the general meeting to grant the
Chair a right to individually sign on behalf of the
Company.

The board thus propose that general meeting passes the
following resolution:

Section 7 of the articles of association is amended to read:

The signatory right of the company is held by the chair
individually or two members of the board jointly.

Copies of the latest annual account, annual report and
auditor's report for the Company are available at the
Company's offices. Apart from any abovementioned
matters, the board is not aware of other matters of
material importance to the Company since the last
balance sheet date or other circumstances that must be
considered upon deciding on the increase of share
capital.



Aksjonaerer som onsker 4 la seg representere ved
fullmektig, anmodes om 4 benytte vedlagte
fullmaktsskjema (Vedlegg 3).

VEDLEGG

1. Allokeringsliste
2. Utkast til vedtekter

3. Fullmaktsskjema
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Shareholders who wish to be represented by proxy, are
requested to use the enclosed proxy form (Appendix 3).

APPENDICES

1. Allocation list
2. Draft Articles of Association

3. Proxy form

Signaturside folger / signature page follows
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Signaturside for innkalling til ekstraordincer generalforsamling i Selskapet 26. september 2022 /
signature page for notice of an extraordinary general meeting in the Company 26 September 2022

For og pa vegne av styret i / For and on behalf of the board of

NorAm Drilling Company AS

Ble Brarte tiurtaker

Ole Bjarte Hjertaker
Styrets leder / Chairman of the
Board




APPENDIX 1- ALLOCATION LIST

Investor Name

Allocation (Share)

Adage Capital Management LP 2 208 433
ALDEN AS 260 000
ALTEA PROPERTY DEVELOPMENT AS 12 400
ANDRE REPPEN SOLBERG 87 500
AP MOLLER HOLDING A/S 950 000
APAC RESOURCES COMMODITY TRADING 115 900
AS AUDLEY 414 000
ATHOS CAPITAL LTD 207 000
AVANTURA AS 4 100
BROWN STONE CAPITAL L.P. 4 100
CAMACA AS 125 000
CAZADORES INVESTMENTS LTD 41 400
CENTRAL EUROPEAN CAPITAL PARTNER 12 400
COSIMO AS 16 600
CQS UK LLP 393 300
CRYPTIC AS 6 600
DK CAPITAL AS 12 400
DNB ASSET MANAGEMENT AS 1 034 900
Donotuse_ALTO HOLDING AS 12 400
DRAGESUND INVEST AS 49 700
EDEN ROC AS 25613
ERIK PENSER BANK AB 4 100
Finansplan AS 4 100
FROILAND INVEST AS 6 600
GEOSPHERE CAPITAL MANAGEMENT, LL 248 400
Geveran Trading Co Ltd 4 917 500
GLOBAL INVESTMENT STRATEGY UK LT 82 800
Granhaug Industrier AS 4 100
Gratia Capital LLC 82 800
GREENLIGHT CAPITAL (UK) LLC 579 500
GSA CAPITAL SERVICES LIMITED 207 000
HAMILTON STUART CAPITAL 165 600
HANSENGRUPPEN 4 100
HARTREE PARTNERS SECURITIES (UK) 993 500
HENRIK SYNNES 8 300
HKT AS 4 100
Investeringsfondet Viking AS 62 100
JAKO AS 4100
JAN-OLAV DAHLE AS 4 100
Jefferies International Limited 400 000
JENS ALEX AMUNDSEN 6 600
KARLIN ASSET MANAGEMENT 993 500
KGP Invest AS 4 100
KIRKESUNDET KRAFT AS 5000

KJELL EGIL GIERDE

6 600




KIETIL GRONSKAG 4100
LIPA RETIREMENT INVESTMENT BOARD 12 400
LOJAL AS 4 100
LONDON MANAGEMENT GROUP LIMITED 107 600
LUCELLUM AS 4 100
MAC AS 4100
MARIUS ANDRE CHRISTOFFERSEN 4 100
Marius Furuly 13 108
MARIUS MILDE 8 300
MAVEN INVESTMENT PARTNERS LTD 455 400
MOLVAER INVEST AS 4 100
M@KSTER INVESTERING AS 8 300
NARINGSLIVETS HOVEDORGANISASION 125 000
ODFJELL LAND AS 4100
OLE KETIL TEIGEN 16 600
OVERSEAS ASSET MANAGEMENT (CAYMA 538 200
P. WIKSEN AS 6 600
PAN INVESTMENT AS 13 200
PER ARNE NONAS 4 100
Per Christian Fett 6 600
PERPETUAL HOLDING AS 25613
PESCARA INVEST AS 49 700
Petter Andre Lade 4 100
PIMA AS 10 000
PRESTFOSS INV AS 8 300
PROFOND AS 20 700
Quantum Pacific 525 000
SCILLA INVEST AS 20 700
SITTING BULL AS 20 700
Sjavarsyn 10 300
SKEIE ALPHA INVEST 37 300
SKEIE TECHNOLOGY AS 53 800
SPC INVEST AS 41 400
Splendini AS 78 500
SULEFJELL AS 10 300
S@REN CLAUSEN 40 000
Timer Aps 950 000
Tormod Heier 4 100
TOURMALINE EUROPE LLP 828 333
TREFOIL CAPITAL ADVISERS LTD 198 700
TROND ROGER SAKSENVIK 4 100
TRAKVISTA FORVALTNING AB 4100
VARLI AS 4100
WEXFORD CAPITAL LP 165 600
ZAFER KARA 4 100
ZOLEN & MANEN AS 414 000

19 670 000




APPENDIX 2 - DRAFT ARTICLES OF ASSOCIATION

UTKAST TIL VEDTEKTER FOR NORAM DRILLING AS

Sist endret pa ekstraordinaer generalforsamling [3. oktober 2022].

1 Navn

Selskapets foretaksnavn er NorAm Dirilling AS. Selskapet er et aksjeselskap.

2 Forretningskontor

Selskapets forretningskontor er i Oslo kommune.

3 Virksomhet

Selskapet skal drive investering, eierskap, utleie og drift av borerigger, samt det som herved star i
forbindelse.

4 Aksjekapital
Aksjekapitalen er kr 86 124 634,00,-, fordelt pa 43,062,317 aksjer palydende kr 2,-.

5 Styret

Styret skal ha minst 3 og hayst 6 medlemmer, etter generalforsamlingens beslutning til enhver tid.

6 Generalforsamling

Den ordinaere generalforsamlingen skal behandle og avgjere godkjennelse av arsregnskapet og
arsberetningen, herunder utdeling av utbytte, og andre saker som etter loven eller vedtektene hgrer
under generalforsamlingen.

Dokumenter som gjelder saker som skal behandles pa generalforsamlingen, derunder dokumenter
som etter lov skal inntas i eller vedlegges innkallingen til generalforsamlingen, trenger ikke sendes til
aksjeeierne dersom dokumentene er tilgjengelige pa selskapets hjemmeside. En aksjeeier kan likevel
kreve & fa tilsendt dokumenter som gjelder saker som skal behandles pa generalforsamlingen.

7 Signatur
Selskapets firma kan tegnes av styrets leder alene eller to styremedlemmer i fellesskap.

8 Omsettelighet og forkjopsrett

Aksjene i selskapet er fritt omsettelige. Aksjelovens regler om styresamtykke og forkjgpsrett ved
eierskifte skal ikke gjelde.



APPENDIX 3 - PROXY FORM

To NorAm Drilling Company AS
Attn.: Marius Furuly

An extraordinary general meeting in NorAm Drilling Company AS will be held on
3. October 2022 at 10:00 hours (CET) by way of a physical meeting in the Company's
offices located in Bryggegata 3, 0250 Oslo.

The undersigned owner of shares in NorAm Drilling Company AS
hereby authorise (please select one of the alternatives below):

O Ole Bjarte Hjertaker or the one he appoints

O (name of representative)

to attend and to vote on behalf of my/our shares at the extraordinary general meeting of NorAm
Drilling Company AS on 3 October 2022. If this proxy is submitted without designating the
representative, it is deemed that the proxy is given to Ole Bjarte Hjertaker, or the one he may
appoint.

Voting shall be made in accordance with the instructions set out below. If no instructions are given
below this will be regarded as the shareholder has issued an instruction to vote "In favor" of the
proposals by the board of directors as set out in the notice to the general meeting, however so that
the representative will decide how to vote where proposals are put forward in addition to or as
replacement of the proposals in the notice to the general meeting.

Matter In Against | Abstention
favor
1. Opening of the extraordinary general meeting (no vote) - - -

2. Registration of attending shareholders and proxies (no - - -
vote)

3. Approval of notice and the agenda of the meeting

Election of chairman of the meeting and at least one
person to co-sign the minutes
Board authorisation to distribution of dividends

+

General board authorisation to increase the share capital

Election of members to the board

Change of the company's name

©|®|w|a|w

Increase of share capital as part of Private Placement

10. Signatory rights

Name of shareholder (capital letters):

Date Place Shareholder's signature*

*If the shareholder is a corporate entity, the document must be signed in accordance with the registered signatory
rights of such entity or a written authorisation
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