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Amounts in USD million (unaudited) 2016

2015 

Restated* Change

Revenue 40,1 40,0 0,1 %

Order inflow 38,0 53,3 -28,6 %

Gross Margin % 49,1 % 52,4 %

Operating Profit (EBIT) -0,3 4,4 -107,4 %

Operating Profit % (EBIT %) -0,8 % 11,0 %

Net profit after tax -1,0 3,2 -132,4 %

Free Cash Flow (Net cash flow excluding financing) 9,7 -14,8

Cash and cash equivalents 39,0 25,3

1st quarter

Technology

Amounts in USD thousand

Proprietary wireless 19 336   48,3 % 21 324   53,3 % 76 544   39,6 %

Bluetooth Smart 18 194   45,4 % 17 903   44,7 % 110 843 57,4 %

ASIC components 2 354     5,9 % 788         2,0 % 5 567      2,9 %

Consulting services 179         0,4 % 2             0,0 % 114         0,1 %

Total 40 063   100,0 % 40 017   100,0 % 193 068 100,0 %

Q1

2016 2015 Year 2015
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Revenue Markets 

Amounts in USD thousand

Consumer Electronics 20 078   50,1 % 20 262   50,6 % 96 503   50,0 %

Wearables 7 301     18,2 % 15 360   38,4 % 63 279   32,8 %

Building/Retail 4 890     12,2 % 2 747     6,9 % 14 115   7,3 %

Healthcare 2 571     6,4 % 616         1,5 % 7 171      3,7 %

Others 2 690     6,7 % 242         0,6 % 6 319      3,3 %

Wireless Components 37 530   93,7 % 39 227   98,0 % 187 387 97,1 %

ASIC components 2 354     5,9 % 788         2,0 % 5 567      2,9 %

Consulting services 179         0,4 % 2             0,0 % 114         0,1 %

Total 40 063   100,0 % 40 017   100,0 % 193 068 100,0 %

Q1

2016 2015 Year 2015
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Year 

Amounts in USD thousand (unaudited) 2016 2015 Restated* 2015

Total Revenue
Total Revenue 40 063             40 017                193 068        

Cost of materials (20 346)           (19 042)              (97 391)        
Direct project costs (28)                   (16)                      (22)                
Gross profit 19 689             20 960                95 655          

Payroll expenses (12 546)           (10 492)              (32 840)        
Other operating expenses (5 099)             (4 184)                (19 404)        
EBITDA 2 044               6 284                  43 411          

Depreciation (2 370)             (1 867)                (8 437)           

Operating Profit (EBIT) (326)                 4 416                  34 975          

Net interest (26)                   16                        (15)                

Net foreign exchange gains (losses) (617)                 1 120                  2 028            

Profit before tax (970)                 5 552                  36 988          

Income tax expense (61)                   (2 370)                (12 797)        

Net profit after tax (1 031)             3 183                  24 191          

Earnings per share

Basic (0,006)             0,020                  0,148            

Fully Diluted (0,006)             0,019                  0,147            

Weighted average number of shares (in '000)

Basic 162 440          162 801             163 081        

Fully Diluted 162 839          164 730             164 986        

Q1

Year

Amounts in USD thousand (unaudited) 2016 2015 Restated* 2015

Net profit after tax (1 031)             3 183                  24 191          

Actuarial gain/loss recognized in equity -                   -                      1 691            

Difference with translation to USD (55)                   (40)                      202                

Comprehensive income for the period (1 086)             3 143                  26 083          

Q1
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Amounts in USD thousand (unaudited) 31.03.16 31.12.15

31.03.2015 

Restated*

Capitalized development expenses 13 038             12 542                8 303                   

Software and other intangible assets 9 160               9 082                  7 125                   

Deferred tax assets 1 331               1 250                  5 363                   

Property assets 1 421               1 306                  754                       

Equipment 10 888             11 748                10 475                 

Other long-term assets 12                     12                        6                           

Non-current assets 35 852             35 939                32 026                 

Inventory 40 403             41 100                37 656                 

Accounts receivable 35 762             48 938                40 258                 

Other short term receivables 4 440               3 177                  5 199                   

Cash and cash equivalents 38 955             29 293                25 279                 

Current assets 119 560          122 508             108 392               

TOTAL ASSETS 155 412          158 447             140 418               

Shareholders' equity 111 320          112 405             94 881                 

-                   -                      

Pension liability 838                  707                     10 181                 

Non-current liabilities 838                  707                     10 181                 

Accounts payable 9 631               6 389                  13 406                 

Income taxes payable 7 601               9 931                  6 758                   

Public duties 2 088               2 295                  2 704                   

Short-term loan facility 10 000             10 000                -                       

Other short-term liabilities 13 936             16 720                12 488                 

Current liabilities 43 255             45 335                35 355                 

TOTAL EQUITY AND LIABILITIES 155 412          158 447             140 418               
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Year

Amounts in USD thousand (unaudited) 2016 2015 Restated* 2015

Equity at beginning of period 112 405          85 122                85 122          

Net profit for the period (1 031)             3 183                  24 191          

Purchase of treasury shares -                   -                      (4 562)           

Sale of treasury shares on options exercise (0)                     6 064                  6 064            

Share-based compensation -                   551                     (303)              

Cash settlement of options contract -                   -                      

Actuarial gain/loss recognized in equity -                   -                      1 691            

Difference with translation to USD (55)                   (40)                      202                

Equity at end of period 111 320          94 881                112 405        

Q1
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Amounts in USD thousand (unaudited) 2016 2015 2015

Profit before tax (970)                 5 552               36 988          

Profit before tax, discontinued operations -                   -                   -                

Taxes paid for the period (2 901)             (1 891)             (6 146)           

Depreciation 2 370               1 867               8 437            

Change in inventories, trade receivables -                   -                   -                

and payables 17 115             (13 639)           (32 780)        

Share-based compensation expense 237                  597                  (175)              

Movement in pensions 130                  (1 274)             (4 944)           

Other operations related adjustments (4 288)             176                  2 986            

Net cash flows from operating activities 11 694             (8 611)             4 366            

Capital expenditures (including software) (937)                 (4 191)             (11 817)        

Proceeds from sales of equipment -                   -                   -                

Capitalized development expenses (1 084)             (2 025)             (8 328)           

Net cash flows from investing activities (2 021)             (6 215)             (20 145)        

Changes in Treasury stock (0)                     6 064               1 503            

Cash settlement of options contract -                   (49)                   (830)              

Short-term loan facility -                   -                   10 000          

Other financing related adjustments -                   -                   -                

Net cash flows from financing activities (0)                     6 015               10 673          

Effect of changes in currency rates (10)                   9                       319                

Net change in cash and cash equivalents 9 663               (8 802)             (4 788)           

Net change in cash and cash equivalents from

discontinued operations

Cash and cash equivalents at start of period 29 293             34 080             34 080          

Cash and cash equivalents at end of period 38 955             25 279             29 293          

Q1
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Amounts in USD thousand

Jan 1, 

2014 Q1 Q2 Q3 Q4

Dec 31, 

2014 Q1 Q2 Q3 Q4

Dec 31, 

2015

Inventories (-reduced) (1 000)   (1 300)   (1 800)   (2 600)   (3 400)   (3 400)   (4 300)   (5 100)   (6 000)   (6 000)   

Equity (-reduced) (1 000)   (1 300)   (1 800)   (2 600)   (3 400)   (3 400)   (4 300)   (5 100)   (6 000)   (6 000)   

Cost of goods sold (+increase) 300        500        800        800        2 400    900        800        900        2 600     

Gross Profit (-reduced GP) (300)      (500)      (800)      (800)      (2 400)   (900)      (800)      (900)      (2 600)   

Restated Gross Margin 50,4 % 47,1 % 49,2 % 50,6 % 49,3 % 52,4 % 47,9 % 48,5 % 50,1 % 49,5 %

Reported Gross Margin 51,4 % 48,3 % 50,8 % 52,4 % 50,7 % 54,6 % 49,5 % 50,2 % 50,1 % 50,9 %

2014 2015
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