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Amounts in USD million (unaudited) 2016 2015 Change

Revenue 52,6 46,5 13,2 %

Order Backlog 28,6 21,6 32,4 %

Gross Margin % 46,2 % 50,1 %

Adjusted Operating Profit (EBIT) 1,5 3,8 -60,3 %

Operating Profit % (EBIT %) 2,8 % 8,1 %

Adjusted Net profit after tax 0,8 1,2 -31,0 %

Free Cash Flow (Net cash flow excluding financing) -15,6 2,1

Cash and cash equivalents 21,0 29,3

4th quarter

Technology

Amounts in USD thousand 2016 2015 Change % 2016 2015 Change % 2016 Q4 vs Q3

Proprietary wireless 19 521     15 534     25,7 % 82 358     76 544     7,6 % 19 806     -1,4 %

Bluetooth 30 629     28 711     6,7 % 107 165   110 843   -3,3 % 31 107     -1,5 %

ASIC components 1 511       2 151       -29,8 % 6 990       5 567       25,6 % 1 343       12,5 %

Consulting services 973           112           768,8 % 1 186       114           940,4 % 34             2761,8 %

Total 52 634     46 508     13,2 % 197 699   193 068   2,4 % 52 290     0,7 %

Q4 01.01.-31.12 Q3
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Amounts in USD million (unaudited) 2016 2015 Change

Revenue 197,7 193,1 2,4 %

Gross Margin % 47,1 % 49,5 %

Adjusted Operating Profit (EBIT) 9,7 28,0 -65,3 %

Operating Profit % (EBIT %) 4,9 % 14,5 %

Adjusted net profit after tax 6,4 19,0 -66,2 %

Free Cash Flow (Net cash flow excluding financing) -15,2 -15,8

Cash and cash equivalents 21,0 29,3

01.01-31.12
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Revenue Markets 

Amounts in USD thousand 2016 2015 Change % 2016 2015 Change% 2016 Q4 vs Q3

Consumer Electronics 25 374     21 633     17,3 % 96 976     96 503     0,5 % 25 269     0,4 %

Wearables 10 223     13 981     -26,9 % 40 738     63 279     -35,6 % 11 104     -7,9 %

Building/Retail 8 366       3 474       140,8 % 26 921     14 115     90,7 % 7 537       11,0 %

Healthcare 2 757       2 575       7,1 % 11 620     7 171       62,0 % 3 486       -20,9 %

Others 3 430       2 582       32,8 % 13 268     6 319       110,0 % 3 517       -2,5 %

Wireless Components 50 150     44 245     13,3 % 189 523   187 387   1,1 % 50 913     -1,5 %

ASIC components 1 511       2 151       -29,8 % 6 990       5 567       25,6 % 1 343       12,5 %

Consulting services 973           112           1 186       114           34             -

Total 52 634     46 508     13,2 % 197 699   193 068   2,4 % 52 290     0,7 %

Q4 01.01.-31.12 Q3
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Amounts in USD thousand (unaudited) 2016 2015 2016 2015

Total Revenue
Total Revenue 52 634             46 508             197 698          193 068          

Cost of materials (27 887)           (23 207)           (104 046)         (97 391)           
Direct project costs (454)                 (2)                     (608)                 (22)                   
Gross profit 24 293             23 299             93 044             95 655             

Payroll expenses (13 072)           (4 271)             (49 185)           (32 840)           
Other operating expenses (6 467)             (6 050)             (22 677)           (19 404)           
EBITDA 4 754               12 977             21 181             43 411             

-                   

Depreciation (3 259)             (2 209)             (11 473)           (8 437)             

Operating Profit (EBIT) 1 496               10 768             9 708               34 975             

-                   

Net interest (45)                   (30)                   (39)                   (15)                   

Net foreign exchange gains (losses) (146)                 (403)                 (911)                 2 028               

Profit before tax 1 305               10 335             8 758               36 988             

-                   

Income tax expense (508)                 (3 999)             (2 334)             (12 797)           

Net profit after tax 797                  6 336               6 424               24 191             

Earnings per share

Basic 0,005               0,039               0,040               0,148               

Fully Diluted 0,005               0,039               0,039               0,147               

Weighted average number of shares (in '000)

Basic 162 482          162 722          162 465          163 081          

Fully Diluted 162 124          161 797          162 994          164 385          

Q4 01.01 - 31.12

Amounts in USD thousand (unaudited) 2016 2015 2016 2015

Net profit after tax 796                  6 336               6 424               24 191             

Actuarial gain/loss recognized in equity (21)                   1 691               (21)                   1 691               

Difference with translation to USD (248)                 90                     (341)                 202                  

Comprehensive income for the period 527                  8 117               6 062               26 083             

Q4 01.01 - 31.12
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Amounts in USD thousand (unaudited) 31.12.16 30.09.16 31.12.15

Capitalized development expenses 14 395             14 197             12 542             

Software and other intangible assets 12 054             12 231             9 082               

Deferred tax assets 1 973               1 367               1 250               

Property assets 1 317               1 229               1 306               

Equipment 12 050             12 604             11 748             

Other long-term assets 2                       3                       12                     

Non-current assets 41 792             41 631             35 939             

Inventory 52 044             36 593             41 100             

Accounts receivable 54 772             52 923             48 938             

Other short term receivables 4 941               4 430               3 177               

Cash and cash equivalents 21 135             29 272             29 293             

Current assets 132 892          123 218          122 508          

TOTAL ASSETS 174 684          164 848          158 447          

Shareholders' equity 116 270          118 049          112 405          

Pension liability 293                  764                  707                  

Other long-term liabilities 20 000             10 000             -                   

Non-current liabilities 20 293             10 764             707                  

Accounts payable 15 295             13 178             6 389               

Income taxes payable 2 786               6 484               9 931               

Public duties 2 260               1 623               2 295               

Short-term loan facility -                   -                   10 000             

Other short-term liabilities 17 780             14 750             16 720             

Current liabilities 38 121             36 036             45 335             

TOTAL EQUITY AND LIABILITIES 174 684          164 848          158 447          

Amounts in USD thousand (unaudited) 2016 2015 2016 2015

Equity at beginning of period 118 049          106 520          112 405          85 122             

Net profit for the period 796                  6 336               6 424               24 191             

Purchase of treasury shares (2 478)             (2 159)             (2 478)             (4 562)             

Sale of treasury shares on options exercise (195)                 0                       (195)                 6 064               

Share-based compensation 172                  (73)                   476                  (303)                 

Cash settlement of options contract 195                  -                   -                   -                   

Actuarial gain/loss recognized in equity (21)                   1 691               (21)                   1 691               

Difference with translation to USD (248)                 90                     (341)                 202                  

Equity at end of period 116 270          112 405          116 270          112 405          

Q4 01.01 - 31.12



 4
th

 Quarter 2016 & Preliminary 2016  

 

 

Amounts in USD thousand (unaudited) 2016 2015 2016 2015

Profit before tax 1 491               10 335             8 781               36 988             

Taxes paid for the period (4 303)             (2 515)             (10 198)           (6 146)             

Depreciation 3 396               2 209               11 470             8 437               

Change in inventories, trade receivables -                   -                   -                   -                   

and payables (15 183)           (1 519)             (7 871)             (32 780)           

Share-based compensation expense 138                  (62)                   203                  (175)                 

Movement in pensions (1 215)             (3 550)             (1 159)             (4 944)             

Other operations related adjustments 2 982               (146)                 (1 316)             2 986               

Net cash flows from operating activities (12 695)           4 754               (90)                   4 366               

-                   -                   

Capital expenditures (including software) (1 655)             (1 420)             (9 824)             (11 817)           

Proceeds from sales of equipment -                   -                   -                   -                   

Capitalized development expenses (1 203)             (1 257)             (5 304)             (8 328)             

Net cash flows from investing activities (2 858)             (2 677)             (15 128)           (20 145)           

-                   -                   

Changes in Treasury stock (2 478)             (2 159)             (2 478)             1 503               

Cash settlement of options contract (195)                 -                   -                   (830)                 

Interest bearing debt 10 000             0                       10 000             10 000             

Net cash flows from financing activities 7 327               (2 158)             7 522               10 673             

-                   -                   

Effect of changes in currency rates (11)                   159                  (561)                 319                  

Net change in cash and cash equivalents (8 237)             77                     (8 257)             (4 788)             

Net change in cash and cash equivalents from

discontinued operations

Cash and cash equivalents at start of period 29 272             29 215             29 293             34 080             

Cash and cash equivalents at end of period 21 035             29 293             21 035             29 293             

Q4 01.01 - 31.12
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