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PRIVATE 

Standard form for notification of major holdings 
 

NOTIFICATION OF MAJOR HOLDINGS (to be sent to the relevant issuer and to the competent authority)i 

 

1. Identity of the issuer or the underlying issuer of existing shares to which voting rights are at-
tachedii: Norsk Hydro ASA 
 
LEI: 549300N1SDN71ZZ8BO45 
 

2. Reason for the notification (please tick the appropriate box or boxes): 
 
[X] An acquisition or disposal of voting rights 
[ ] An acquisition or disposal of financial instruments 
[ ] An event changing the breakdown of voting rights 
[ ] Other (please specify)iii: 
 
 
 

3. Details of person subject to the notification obligationiv :  

Name: The Goldman Sachs Group, Inc. City and country of registered office (if applicable): Corporation 
Trust Centre, 1209 Orange Street, Wilmington DE 19801, USA 
 

4. Full name of shareholder(s) (if different from 3.)v: 
 
 
 

5. Date on which the threshold was crossed or reachedvi: 16/05/2023 
 
 

6. Total positions of person(s) subject to the notification obligation: 

 
% of voting rights at-
tached to shares (to-

tal of 7.A) 

% of voting rights 
through financial instru-

ments  
(total of 7.B.1 + 7.B.2) 

Total of both in % 
(7.A + 7.B) 

Total number of 
voting rights of is-
suervii 

Resulting situation 
on the date on which 
threshold was 
crossed or reached 

1.32% 4.01% 5.33% 2,069,075,461 

Position of previous 
notification (if appli-
cable) 

N/A N/A N/A  

  

Date:22 October 2015 

ESMA/2015/1597 
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7. Notified details of the resulting situation on the date on which the threshold was crossed or 
reachedviii: 

A: Voting rights attached to shares 

Class/type of 
shares 
ISIN code (if possi-
ble) 

Number of voting rightsix % of voting rights 

Direct 
(Art 9 of Directive 

2004/109/EC) 

Indirect 

(Art 10 of Directive 
2004/109/EC) 

Direct 
(Art 9 of Directive 

2004/109/EC) 

Indirect 
(Art 10 of Directive 

2004/109/EC) 

NO0005052605  27,324,569  1.32% 

US6565316055  34,007  0.002% 

     

SUBTOTAL A 
27,358,576 1.32% 

 
 

B 1: Financial Instruments according to Art. 13(1)(a) of Directive 2004/109/EC 

Type of financial in-
strument 

Expiration 
datex 

Exercise/  
Conversion Periodxi 

Number of voting rights 
that may be acquired if 
the instrument is exer-
cised/ converted. 

% of voting rights 

Securities Lending Open  36,677,660 1.77% 

  SUBTOTAL B.1 
36,677,660 1.77% 

 
 

B 2: Financial Instruments with similar economic effect according to Art. 13(1)(b) of Directive 
2004/109/EC 

Type of financial 
instrument 

Expiration 
datex 

Exercise/  
Conversion Pe-
riod xi 

Physical or cash 
settlementxii 

Number of 
voting rights  

% of voting rights 

Swap 19/05/2023  Cash 19,983,093 0.97% 

Swap 05/06/2023  Cash 9,676,264 0.47% 

Swap 19/05/2023  Cash 4,995,773 0.24% 

Swap 02/06/2023  Cash 4,571,906 0.22% 

Swap 19/05/2023  Cash 2,497,887 0.12% 

Swap 30/05/2023  Cash 1,817,023 0.09% 

Swap 05/06/2023  Cash 747,551 0.04% 

Put Option 20/09/2024  Physical 500,000 0.02% 
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Swap 15/03/2033  Cash 315,974 0.02% 

Swap 05/06/2023  Cash 298,704 0.01% 

Swap 04/05/2026  Cash 249,789 0.01% 

Swap 30/04/2024  Cash 126,476 0.01% 

Swap 16/02/2033  Cash 110,599 0.005% 

Call Option 31/03/2028  Cash 88,651 0.004% 

Call Option 04/08/2023  Cash 45,858 0.002% 

Call Option 13/01/2028  Cash 41,052 0.002% 

Swap 13/01/2033  Cash 37,875 0.002% 

Call Option 09/02/2028  Cash 33,253 0.002% 

Call Option 16/03/2028  Cash 22,035 0.001% 

Swap 12/05/2033  Cash 19,852 0.001% 

Swap 07/04/2026  Cash 9,049 0.000% 

Call Option 27/06/2023  Cash 8,320 0.000% 

Call Option 28/07/2023  Cash 8,199 0.0004% 

Call Option 04/08/2023  Cash 8,041 0.0004% 

Call Option 05/06/2023  Cash 3,752 0.0002% 

Swap 04/05/2033  Cash 882 0.00004% 

Swap 31/03/2026  Cash 247 0.00001% 

Swap 09/05/2033  Cash 86 0.000004% 

   SUBTOTAL B.2 
46,218,189 2.23% 

 
 
 

8. Information in relation to the person subject to the notification obligation (please tick the applica-
ble box): 
 
[ ] Person subject to the notification obligation is not controlled by any natural person or legal en-
tity and does not control any other undertaking(s) holding directly or indirectly an interest in the 
(underlying) issuer.xiii 
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[X] Full chain of controlled undertakings through which the voting rights and/or the 
financial instruments are effectively held starting with the ultimate controlling natural person or le-
gal entityxiv: 
 

Namexv 

% of voting rights 
if it equals or is 
higher than the 

notifiable thresh-
old 

% of voting rights 
through financial 
instruments if it 

equals or is 
higher than the 

notifiable thresh-
old 

Total of both if 
it equals or is 

higher than the 
notifiable 
threshold 

The Goldman Sachs Group, Inc.    

Goldman Sachs (UK) L.L.C.    

Goldman Sachs Group UK Limited    

Goldman Sachs International    

    

The Goldman Sachs Group, Inc.    

Goldman Sachs & Co. LLC    

    

The Goldman Sachs Group, Inc.    

GSAM Holdings LLC    

Goldman Sachs Asset Management, L.P.    

    

The Goldman Sachs Group, Inc.    

Folio Financial, Inc.    

Folio Investments Inc.    

    

The Goldman Sachs Group, Inc.    

IMD Holdings LLC    

United Capital Financial Partners, Inc.    

United Capital Financial Advisers, LLC    

    

The Goldman Sachs Group, Inc.    
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GSAM Holdings LLC    

GSAMI Holdings I LLC    

GSAMI Holdings II Ltd    

Goldman Sachs Asset Management Inter-
national Holdings Ltd 

   

Goldman Sachs Asset Management Inter-
national 

   

    

The Goldman Sachs Group, Inc.    

GSAM Holdings LLC     

GSAM UK Holdings I LTD    

GSAM UK Holdings II LTD    

GSAM Holdings I B.V. / GSAM Holdings II 
B.V.  

   

GSAM Holdings B.V.    

    

The Goldman Sachs Group, 
Inc. 

   

Goldman Sachs Bank USA    

Goldman Sachs Bank Europe 
SE 

   

 

9. In case of proxy voting: [name of the proxy holder] will cease to hold [% and number] voting rights as of 

[date] 

 

 

 
 
 
 
 
 
 
 

10. Additional informationxvi: 

 
Please note, the total amount of voting rights have been rounded to 2 decimal places therefore there is a 
possibility of a rounding error.  
 
General email contact: 



 
 

    

 

 6 PRIVATE 

gs-regops-emea-position-enquiries@gs.com 
 
 

 
Done at Paris on 17/05/2023 
  

mailto:gs-regops-emea-position-enquiries@gs.com
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Annex: Notification of major holdings (only to be filed with competent authority and not with the relevant 
issuer) 

 

A: Identity of the person subject to the notification obligation 

Full name (including legal form for legal entities) 

The Goldman Sachs Group, Inc. 

Contact address (registered office for legal entities) 

Corporation Trust Center, 1209 Orange Street, Wilmington DE 19801, USA 

E-Mail 

Papa.lette@gs.com 

Phone number / Fax number  

+33 142 121 459 

Other useful information (at least legal a contact person for legal persons) 

Alexandra J Wessel 
Email: gs-reg-ops-legal-queries@gs.com 
Tel: +44 207 774 5006 

  

B: Identity of the notifier, if applicable 

Goldman Sachs Bank Europe SE 

Contact address 

85, Avenue Marceau, Paris, 75116, France 

E-Mail 

Phone number / Fax number  
 

Other useful information (e.g. functional relationship with the person or legal entity subject to the notification obliga-
tion) 

Goldman Sachs Bank Europe SE is an indirect wholly owned subsidiary of The Goldman Sachs Group, 
Inc. 

 

C: Additional information: 

 
 

mailto:Papa.lette@gs.com
https://portal-emea.web.sharepoint.gs.com/sites/EMEA-SN/Shared%20Documents/Disclosures/Disclosure%20Filing%20Cabinet%20-%20Post%20ATD/Ireland%20Major/Ryanair/2022/gs-reg-ops-legal-queries@gs.com

