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Disclaimer

THIS PRESENTATION (THE “INFORMATION MATERIAL") HAS BEEN PRODUCED AND DELIVERED BY NORWEGIAN
ENERGY COMPANY ASA (THE “COMPANY"). THIS INFORMATION MATERIAL DOES NOT CONSTITUTE AN OFFER,
INVITATION OR SOLICITATION OF AN OFFER TO BUY, SUBSCRIBE OR SELL ANY SHARES IN THE COMPANY.

THE COMPANY DOES NOT MAKE ANY UNDERTAKING, REPRESENTATION OR WARRANTY (EXPRESS OR IMPLIED)
ASTO THE ACCURACY OR COMPLETENESS OF THE INFORMATION (WHETHER WRITTEN OR ORAL AND
WHETHERINCLUDED IN THIS INFORMATION MATERIAL OR ELSEWHERE) CONCERNING THE COMPANY OR
OTHERMATTERS DESCRIBED HEREIN. NEITHER THE COMPANY NOR ANY OF ITS PARENT OR SUBSIDIARY
UNDERTAKINGS OR ANY SUCH PERSON'S AFFILIATES, OFFICERS, EMPLOYEES OR ADVISERS ACCEPT ANY
LIABILITY WHATSOEVERARISING DIRECTLY ORINDIRECTLY FROM THE USE OF THIS INFORMATION MATERIAL
OR OTHERWISE IN CONNECTION WITH THE MATTERS DESCRIBED HEREIN.

THEDISTRIBUTION OF THIS INFORMATION MATERIAL IN CERTAIN JURISDICTIONS ISRESTRICTED BY LAW. THIS
INFORMATION MATERIAL ISNOT FORDISTRIBUTION OR RELEASE, DIRECTLY ORINDIRECTLY, INORINTO ANY
JURISDICTION IN WHICH THE DISTRIBUTION OR RELEASE WOULD BE UNLAWFUL.

THIS INFORMATION MATERIAL MAY CONTAIN CERTAIN FORWARD-LOOKING STATEMENTS RELATING TO THE
BUSINESS, FINANCIAL PERFORMANCE AND RESULTS OF THE COMPANY AND/OR THE INDUSTRY INWHICH IT
OPERATES.FORWARD-LOOKING STATEMENTS CONCERN FUTURE CIRCUMSTANCES AND RESULTS AND OTHER
STATEMENTS THAT ARENOT HISTORICAL FACTS, SOMETIMES IDENTIFIED BY THE WORDS “BELIEVES’,
EXPECTS","PREDICTS","INTENDS","PROJECTS", "PLANS", "ESTIMATES", "AIMS", “FORESEES’", "ANTICIPATES",
“TARGETS", AND SIMILAR EXPRESSIONS. THE FORWARDLOOKING STATEMENTS CONTAINED IN THIS
INFORMATION MATERIAL, INCLUDING ASSUMPTIONS, OPINIONS AND VIEWS OF THE COMPANY OR CITED FROM
THIRD PARTY SOURCES ARE SOLELY OPINIONS AND FORECASTS WHICH ARE SUBJECT TORISKS,
UNCERTAINTIES AND OTHERFACTORS THAT MAY CAUSE ACTUAL EVENTS TO DIFFERMATERIALLY FROM ANY
ANTICIPATED DEVELOPMENT.NEITHER THE COMPANY NOR ANY OF ITS SUBSIDIARY UNDERTAKINGS ORANY
SUCHPERSON'S AFFILIATES, OFFICERS OREMPLOYEES PROVIDES ANY ASSURANCE THAT THE ASSUMPTIONS
UNDERLYING SUCH FORWARD-LOOKING STATEMENTS ARE FREE FROM ERRORS, NORDOES ANY OF THEM
ACCEPT ANY RESPONSIBILITY FOR THE FUTURE ACCURACY OF THE OPINIONS EXPRESSEDIN THIS
INFORMATION MATERIAL OR THE ACTUAL OCCURRENCE OF THE FORECASTED DEVELOPMENTS. THE
COMPANY ASSUME NO OBLIGATION TO UPDATE ANY FORWARD-LOOKING STATEMENTS OR TO CONFIRM
THESE FORWARD-LOOKING STATEMENTS TO OURACTUAL RESULTS.

2 Insert footer here

BY ATTENDING ORRECEIVING THIS INFORMATION MATERIAL YOU ACKNOWLEDGE THAT YOU WILL BE
RESPONSIBLE FOR YOUR OWN ASSESSMENT OF THE MARKET AND THE MARKET POSITION OF THE COMPANY
AND THAT YOU WILL CONDUCT YOUR OWN ANALYSIS AND BE SOLELY RESPONSIBLE FOR FORMING YOUR OWN
VIEW OF THE POTENTIAL FUTURE PERFORMANCE OF THE COMPANY'S BUSINESS AND A POTENTIAL
INVESTMENT IN THE COMPANY.

THE CONTENTS OF THIS INFORMATION MATERIAL ARENOT TO BE CONSTRUED AS FINANCIAL, LEGAL,
BUSINESS, INVESTMENT, TAX OR OTHER PROFESSIONAL ADVICE. THIS INFORMATION MATERIAL SPEAKS AS OF
THE DATE HEREOF. NEITHER THE DELIVERY OF THIS INFORMATION MATERIAL NOR ANY FURTHER DISCUSSIONS
OF THE COMPANY WITHANY OF THE RECIPIENTS SHALL, UNDER ANY CIRCUMSTANCES, CREATE ANY
IMPLICATION THAT THERE HAS BEEN NO CHANGE IN THE AFFAIRS OF THE COMPANY SINCE SUCH DATE.

THIS INFORMATION MATERIAL IS SUBJECT TONORWEGIAN LAW, AND ANY DISPUTE ARISING INRESPECT OF THIS
INFORMATION MATERIAL IS SUBJECT TO THE EXCLUSIVE JURISDICTION OF NORWEGIAN COURTS WITH OSLO
DISTRICT COURT AS EXCLUSIVE LEGAL VENUE.

ANINVESTMENT IN THE COMPANY INVOLVES RISK, AND SEVERAL FACTORS COULD CAUSE THE ACTUAL
RESULTS, PERFORMANCE OR ACHIEVEMENTS OF THE COMPANY TO BE MATERIALLY DIFFERENT FROM ANY
FUTURE RESULTS, PERFORMANCE ORACHIEVEMENTS THAT MAY BE EXPRESSED OR IMPLIED BY STATEMENTS
AND INFORMATIONIN THIS INVESTOR PRESENTATION, INCLUDING, AMONG OTHERS, RISKS OR UNCERTAINTIES
ASSOCIATED WITH THE COMPANY'S BUSINESS, SEGMENTS, DEVELOPMENT, GROWTH MANAGEMENT,
FINANCING, MARKET ACCEPTANCE AND RELATIONS WITH CUSTOMERS, AND, MORE GENERALLY, GENERAL
ECONOMIC AND BUSINESS CONDITIONS, CHANGES IN DOMESTIC AND FOREIGN LAWS AND REGULATIONS,
TAXES, CHANGES IN COMPETITION AND PRICING ENVIRONMENTS, FLUCTUATIONS IN CURRENCY EXCHANGE
RATES ANDINTEREST RATES AND OTHER FACTORS. SHOULD ONE OR MORE OF THESE RISKS OR
UNCERTAINTIES MATERIALISE, OR SHOULD UNDERLYING ASSUMPTIONS PROVE INCORRECT, ACTUAL RESULTS
MAY VARY MATERIALLY FROM THOSE DESCRIBED IN THIS INVESTOR PRESENTATION. THE COMPANY DOESNOT
INTEND, AND DOES NOT ASSUME ANY OBLIGATION, TO UPDATE OR CORRECT THE INFORMATION INCLUDED IN
THISINVESTOR PRESENTATION.
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Our Foundation

Strategic Portfolio in the Heart of Europe
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Strategic
European
Energy Partner

BlueNord is anindependent E&P,
producing oil & gas from a portfolio
of producing fields in Denmark

> 36.8% non-operated interestin the
DUGC, operated by TotalEnergies

> High-quality asset base with along
production history

> Portfolio diversified across four hubs,
containing 14 fields

> Stable base production with growth
deliveredby Tyra

50
40
Q3-25 2026E

Resource Base!! Net Production Commodity Mix®@

(1)  Basedon 2024 Year-End Reserves Report; 2C resources reflect near-term projects only g\ ‘{
4 (2) Based on Tyraat plateau production levels of c. 50mboe/d BI ue N OI’d "/‘V



. Qil pipeline to Fredericia

Positioned at the Core of ® oo

. Gas pipeline to Den Helder

Europe’s Energy System A o cmcriron

Producing Energy for Europe from within the EU
Tyratransforms Denmark into a net exporter of natural gas

> Directly strengthens European energy security

> Reducesreliance on Russian supply and LNG imports

AR
N 9%

Denmark =

DUCrepresents WSQJ%Z’;E ;s;rr?gn ' Denmark represents
€. 90% of Danish ol exporter of natural ¢.10% of natural gas
&gas production P productioninthe EU

gas




Set for Long-Term Value Creation

Leveraging the strength of our portfolio to maximise shareholder returns

Strong Stable, low-decline assets with along production history
Production
Base Tyrahas already delivered transformational growth; more to come

Positive Portfolio of accretive projects currently being progressed
Operational
Outlook Tangible plan to maintain peak productionlevels until 2030+

EOb_'i’_St ‘:‘ Lifting cost expected to decline to below $13/boe with Tyra at plateau
esilien
Cashflow Near-term cashflow also supported by price hedges and tax losses

Focusedon Disciplined capital allocation —with cash generation the key metric
Shareholder
Returns Flexible capex and deleveraging already underway

>
6 BlueNord =%



Entering the Harvesting Phase

Evolution of BlueNord’s Production Base

From Investment to Returns

Investing Harvesting Maintaining
> Tyraonline with production DKK 27 bn®invested by DUC Focus on maximising near-term Stable productionto 2030+
growing and stabilising partnership to redevelop Tyra distributions to shareholders with measured reinvestment
> Balance sheet reset, now . -

built for distributions

> Distributions increasing

(net production, mboe/d)

. C.25
r- -‘ . I +100%

"_. . 2019-2024 2025E-2026E 2027E+
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Commitment to Maximising Distributions

P ACorePillar of our Strategy is Returning
Meaningful Capital to our Shareholders

8 (1)  Subjectto EGMapproval, scheduledfor 20 November 2025

Stated Distribution Policy
until end 2026:

50—-70%

of Net Operating Cashflow
Paid Proposed Paid and Proposed
2025YTD Q3-25M 2025YTD

A

$302m $391m

4
3
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Stable Production, Growing Operational

Strong Outlook Cashflow Driving Returns
0
% Stable Production at 39.1mboe/d iuﬁ Strong Operating Cashflow
> Base assets produced 20.2mboe/d > Revenue of $246mm
> Tyrahubproduced 18.9mboe/d > Adjusted EBITDA of $137mm

> Net Operating Cashflow of $128mm
O
&]] Strengthening Tyra Stability

Robust Capital Structure

> Positiveimpact from maintaining uptime
focus; last fullunplanned shut-down in August > Net debt of $1,003mm

> Plateau expectation remains at ~30mboe/d > Net leverage of 2.30x

> Totalliquidity (incl.undrawn RBL) of $447mm
] Driving Positive Outlook for Growth

> Significant remaining potential within DUC @ Driving Shareholder Returns
= Planinplace withidentified projects to > Proposeddistribution of $89mm for Q3-25
maintain productionat peak levels of c.
50mboe/d beyond 2030 > Totalpaid and proposed of $391mmin 2025
(1) Reflects RBL drawn at $300mm, senior unsecured bond (BNOR16) of $300mm and cash on balance sheet at quarter end of $197mm S l{
9 (2) Subjectto EGMapproval, scheduled for 20 November 2025 BlueNord-as



Our Strength

Focused Operational Delivery
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Continued
Operational
Momentum

Growing production through each of
the last four quarters

> Tyraproduction averaged 22mboe/d
in Sep-25, the highest since restart

> Maintenance onbase assetsin
2025YTD expected to drive positive
long-term contribution

1

Tyra Driving Near-Term Production Growth

(net production, mboe/d)

f',
+100% » 42-50 c.50
38 39

26
S

e Halfdan . b

g ‘;.‘ Dan :-*‘T :
. > Gorm e
e Q4-24 Q1-25 Q2-25 Q3-25 Q4-25 2026 ..
el : ‘l . 3
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Maximising our Stable Base | Dan, Halfdan and Gorm

Active asset management

> Planned maintenance to retoroctcton oe)
maintain long-termintegrity

<49% annual decline

> Completion of workover campaign on
Dan and well integrity work on Gorm

> Additional issues identified during
maintenance now resolved

2022

2023

2021

12

v

2024

Recent Activities to Support Long-Term Integrity and Asset Performance

Activities to support
long-term performance

< o
< »

21 21 20

21-23

Q1-25 Q2-25 Q3-25

BlueNord

4
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TyraFormally
Inauguratedin
October 2025

Opening of the Tyra hub marks a new
era for Danish Energy

> Eventmarked the successful delivery
of one of Europe’s largest gas
redevelopments

> Tyrarecognised asacritical
contributor to Denmark and Europe’s
Energy Security

> Denmark becomes a net exporter of
natural gas, with significantly lower
emissions than alternatives (e.g. LNG)

13

We contribute notonlytoa
stable supply at home but also
keeping the wheels turning across
Europe... with alower CO2 footprint
than the alternatives

Ole Hansen
Managing Director of
TotalEnergies EP Denmark

Gasisnot the future,butasa
transitional fuelitis crucial for us to
maintain stability and security while
we develop a green and fossil-free
energy system

Lars Aagaard
Denmark’s Minister of
Climate, Energy and Utilities

724
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StrongUnderlying TyraPerformance  SSEESESSSS

High export rates achieved from only ~60-65% of Tyra well stock
> Observed performance strongly supports ability to deliver plateau production

> Ongoing optimisation of facilities and processing to unlock full potential

Tyra has consistently demonstrated meaningful production potential from well stock

(net production, mboe/d)

28
26 ° A 25

o

mar.25 apr.25 mai.25 jun.25 jul.25 aug.25 sep.25

B Monthly Average Production == Peak Production during Month

14 (1) Month to date, prior to planned shut-down

HEMJ: Significantly Ahead
of Pre-Drill Expectations

~30% of Tyraoutput since Mar-25
Payback achieved in < six months
Extends Harald hub into mid-2030s

okt25
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Focuson Tyra
Stabllity Yielding
Results

Better reliability driving stronger,
more consistent production

> No fullfacility shutdowns since mid-
August, demonstrating stronger
system stability

> Highest gas export to date of 221
mmscf/din early October

> Work toresolve liquids processing
constraints ongoing

15 (1) October shown month to date, prior to planned shut-down

Greater Operational Stability — No Full Unplanned Shutdowns since August

250
|
200
i
150
100
50
S o0
b
g

jul.25 aug.2b sep.25

[ LHS | Gross Gas Production (mmscf/d) Peak production to date of 27mboe/d net to BlueNord 30
== RHS | Net Qil Eqg. Production (mboe/d) i

V

[\ ' iy [\ [

\

okt25 7

e
BlueNord »+



Achieving Full, Reliable
Performance at Tyra

Clear focus areas with actions underway

> Processing Capacity = Increasing Export Potential
= Dedicated offshore task force addressing water-treatment constraint

= Specialist vendor supportin place to accelerate trouble shooting

> Process Reliability & Reducing Unplanned Shutdowns
» Oct-25intervention campaign planned to improve uptime

= Root-cause solutions being implemented to avoid repeat events

> Well Potential = Unlocking Remaining Volumes
= Additional wells to be brought online as processing stability increases

= Strongwell and reservoir performance expected to continue

4
© BlueNord 7"



Tyra: Near-Term Growth, Long-Term Stability

Strong operational momentum underpins outlook Strong Near-Term Production Outlook

> Early Q4 delivery is strong, recent production ~27 mboe/d

27 21-27
> |Improved reliability expected following planned shutdown
> Optimisation of liquids processing underway > >
> Strong well and reservoir performance
Oct-251 Q4-25 2026

> Plateau production levels expected wellinto 2027

e
17 (1) October peak production BI ue N OI’d /A



Our Opportunity

Maximising the DUC
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Sustaining Peak
Production Levels

We can maintain plateau production
levels through 2020s and drive long-
term volumes

> DUC portfolio supports measured
reinvestment in accretive, identified
projects

> Decisions to invest will be based on
maximising both value and long-term
cashflow generation

> Production constrained by current
licence expiry in 2042

Robust Long-Term Production Outlook

(net production, mboe/d)

B Fields Currentlyin Production®

50mboe/d B Projects (2P)
<
- "1 Projects (Near-Term2C) |
5§ ¥l Long-Term Production Profile® e
Production
constrained by |
licence expiryin |
20421

2025 2030 2042

P »

A
N

< >

Producing Fields and Projects Producing Fields and Projects
(2P +Near-Term 2C) (2P +Near-Term 2C + Long-Term 2C)

(1) Includes Dan, Halfdan, Gorm, Tyra and Harald based on 2P reserves; also includes optimisation activities $\ ‘{
19 (2)  Includes fields currently in production and projects (those included in 2P reserves, near-term 2C and long-term 2C) BI ue N Ord "/\Y



Substantial Discovered Resource Base

Significant Remaining Potential Projects and wells being actively progressed to target remaining volumes

(netresources, mmboe)

> BlueNord has aclear focus on

maximising economic recovery N o -
> |dentified volumes provide a3 B A

potential to produce beyond

current licence expiry in 2042 160 -

L
<— Further Development Potential —— i

2P Reserves 2P Reserves 2C Resources 2C Resources Additional Potential

(Approved and (Near-Term) (Long-Term) (Constrained by
Justified for Development) Licence Expiry)

[
<~

20 BlueNord -t



High-Graded Projects
Positioned for Delivery

Robust plan to bring ~60mmboe into production @
> Three developments, leveraging existing infrastructure

> Infill well portfolio continuously matured and optimised

Development Projects Matured Infill Wells
(netresources, mmboe) (net resources, mmboe)
Unit Technical Cost(V < $20/boe Development Capex < $13/boe
10 45

B 2P Reserves

15 - I 2CResources
[ ]

» .

j

Tyra Halfdan Valdemar Total Halfdan VUC Svend Total  Additional

North North Bo South (2wells) (1well) (2 wells) Potential

(1) Life of field opex plus life of field capex, divided by total recoverable resources
21 (2)  SubjecttoFID



Our Results

Financial Strength Driving Returns
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Revenue EBITDA

(USD million) (USD million)

> Strong profitability and
cashflow generation driven

by operational growth
> Robust balance sheet Net Cashflow from Operating Activities o Liquidity and Leverage (end Q3-25)
- - (USD million) & N (USD million)
supports significant B
= . 4 : 447
distribution potential Fi I ’ i

Q3-25: Financial

Strength Driving u .

Material Returns i

Undrawn RBL

Net Leverage




Outlook for
Realised Pricing
Protected by
Hedges

Stable realised pricing through recent
market volatility

> 47% of forecast oil volumes hedged
untilend 2026

> 45% of forecast gas volumes hedged
untilend 2026

(1)  Chartexcludes c.270,000MWh for 2028 hedged at €30.7/MWh
24 (2) Forwardcurve asat 30 September 2025

Oil | Realised Prices & Forward Hedges

($/bbl)
79
s 75 70 71
’ m

°
Q3-24 Q4-24 Q1-25 Q2-25 Q3-25 Q4-25 2026 2027

% hedged

B Realised Price (Post-Hedging) == Market Price (Pre-Hedging) [ Average Hedge Price Average Forward Curve

' ' % hedged
Gas | Realised Prices & Forward Hedges!” olTEegE

(€/MWh)
40 40
33

@ e @),
O '0) ©
30 29 31
39 33 35 39

Q3-24 Q4-24 Q1-25 Q2-25 Q3-25 Q4-25 2026 2027

B Realised Price (Post-Hedging) == Market Price (Pre-Hedging) [ Average Hedge Price Average Forward Curve

BlueNord =t



Declining Unit
Operating Costs as
TyraProduction
Increases

Unit operating costs continue to trend
down as Tyra ramps up

> Modern Tyrafacilities are
significantly more efficient

> Unit opex willlower further once Tyra
at plateau with fixed costs being
spread over higher volumes

> Excluding workovers, unit operating
costin Q3-25 of $24/boe and lifting
cost of $17/boe

25 )

Total Operating Cost for Q3-24 and Q4-24 adjusted to reflect removal of WROM costs per quarter. WROM adjusted for financial reporting purposes allin Q4-24

Total Operating Cost(®

(USD million)

68

Q3-25
Production G&A

Q1-25 Q2-25

Environmental Costs

Q3-24
B Direct Field Opex

Q4-24

B Transportation

7%
Unit Operating Cost
(USD/boe)
o 31 <
o 28 O O
3 —
- ) 24
— 18
e Q3-24 Q4-24 Q125 Q2-25 Q3-25
‘ 2 == | ifting Cost (excludes workovers) == Total Opex

4
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Driving Growing
Operational
Cashflow

Key focus on driving operational
cashflow growth as the metric that
defines our distributions

> Hedging strategy mitigates price
volatility and protects cashflow

> Enhanced margins as lower unit opex
delivered with Tyraramp up

> Taxloss position continues to
positively impact cashflow

26 (1)  Excluding changes in working capital

Net Cashflow from Operating Activities Growing Significantly with Tyra Production("

(USD million)

133 132

Q1-25




Lower Outlook for Capital Expenditure Post Tyra

Reduced forward capex following

completion of Tyra project Capital Expenditure Significantly Reduced from 2025 Onwards

(USD million)

> Capexin 2025E of ~$50mm, witha
similar level expected for 2026

311

> Futureinvestmentin 2027+ with
projects still to be sanctioned

724
o BlueNord »+



Strong Liquidity Position

Closing liquidity of $447 million, including $250 million of undrawn RBL

> Q3reflects payment of accrued distributions relating to 2024 and H12025

Cashflow in Q3 Reflects Payment of Accrued Distributions("

(USD million)

128 1 66

Liquidity Operating Capital Financing Cost
(Q2-25) Cashflow Investments (Excl. Distributions)

28 (1) USD 253 million of distributions relate to 2024 and Q12025

Distributions
(for 2024 & H12025)

m ‘
&1

Liquidity
(Q2-25)

BlueNord

(24
>
a8



Deleveraging Underway

Stable balance sheet with no near-term maturities

> | everage declining as expected with Tyraramp up

No Near-Term Debt Maturities

(USD million)

Net Leverage on Downward Trajectory

(USD million)

2,8x
B RBL Facility Amortisation(”

[ Bond Maturities®

78(1)

2027 2028 2029 2085

4
<<

>
29 (2)  Hybrid coupon step-upin 2030 BI ue N Ord MY

(1)  Based on current drawings of $900 million; max of $329 million amortisation in 2027 if RBL fully drawn



Growing Distribution Profile

Delivering Shareholder Returns

> Returning meaningful capital to our
shareholdersis core to our strategy

> Distribution policy of 50 —70% of
Operating Cashflow to 2026

> From 2027, we will seek to maintain a
meaningful returns profile

30 (1)  Subjectto EGMapproval, scheduledfor 20 November 2025

Growing Distributions Set to Continue

(USD million)

<4— Total of $215mmdeclared in Q4-24 Results =——p>

66

o
-

38

49

302

89

391

Basedon
50-70% of
Operating
Cashflow

Q2-24 Q3-24  Q4-24

Q1-25

Q2-25

Paid to
Q2-25

Q3-251

Paid & Q4-25
Proposed Onwards

BlueNord =

\Y



Our Future

Making Sustainable, Long-Term Returns a Reality
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Focused Strategic Priorities

Primary Focus: Maximising the DUC

Maximising Cash Generated by the DUC

> Driving operational delivery through strong partnership with the Operator e - "f/..

—

> Advance near-term value accretive projects

b [.$
o ,

Maximising Cash Available for Distributions

> Disciplined Capital Allocation

> Ensure capital structure aligned with distribution objectives

> Will be considered only where additive to our existing strategy and story

> Key criteria: must be accretive to near-term shareholder returns

>
32 BlueNord -t



Positive Outlook

Strategically Important Portfolio in the Heart of the EU

> High-quality, diversified asset base with long production history

> Supporting European energy security at lower emissions intensity than alternatives

Strong Operational and Financial Delivery

> Tyrastabilising with near-term growth expected

> |ow-opex and hedging underpins cashflow resilience

Significant Value Still to Capture

> Focus on monetising discovered resources yet to be developed

> Drives outlook for sustained production at current peak levels until 2030s

Strong Platform for Creating Long-Term Value and Sustainable Shareholder returns

S (24
33 BlueNord =%
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Appendix
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Hedge Portfolio:
Q3-2025

Continuing proactive hedging
strategy, placing oil hedges into
2026/27 and gas hedges through to
2028

> 47% of forecast oil volumes! hedged
untilend 2026

> 45% of forecast gas volumes "
hedged untilend 2026

(1)  Based on the production guidance for 2025 including Tyra
(2)  Spotpriceasat 28 October 2025
36 (3) Forwardcurve asat 30 September 2025

Oil | Hedged Volumes and Prices
Q4-25 Q126 Q226 Q3-26 Q4-26

Q1-27 Q2-27 Q3-27 Q4-27 Q1-28

Oil Volume (mmbbl) 128 111 11 0.96 0.96 072 072 0.38 0.38 =
Hedge Price ($/bbl) 727 69.7 69.6 66.5 66.5 654 654 654 656 =

Total Hedged Oil Volumes (mmbbl) Average Hedged Qil Price ($/bbl)

414 727

68,1
219 653

Spot Brent price'?]
1,28
$64.4/bbl

Q42025 2026 2027 Q42025 2026 2027

Gas | Hedged Volumes and Prices
Q4-25 Q126 Q226 Q326 Q4-26 Q127 Q2-27 Q3-27 Q4-27 Q1-28

Gas Volume (GWh) 198 198 140 140 126 126 032 032 024 024
Hedge Price (€/MWh) 385 385 329 329 341 342 293 292 306 307
Total Hedged Gas Volumes (G\Wh) Average Hedged Gas Price (€/MWh)

279 252 Soot TTF price 0 329 34,2

293 30,7 ‘
€31.4/MWh - T T T T  mmmmm "
. 0,63 048 T
I @ =

Summer26  Winter  Summer27  Winter Winter 25/26 Summer 26 Winter 26/27 Summer27 Winter 27/28
27/28

Winter

e
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