The information contained in this
transmission is confidential and may
be privileged. It is intended only for
the use of the individual or entity to
whom it is addressed. If you have
received this transmission in error,
please notify us immediately and
return the original transmission to us.
Thank you for your co-operation.
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To: Company Announcements Office

Company:  Australian Stock Exchange

Fax: 011-61-2-9778-0999 or 011-61-29347 0005

From: Tim Fitzpatrick

Date: August 15, 2014

Total Pages: 3
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Form 605

Corporations Act 2001
Section 67T1B

Notice of ceasing to be a substantial holder

TJo Company Name/Scheme African Petroleum Corporation Limited

ACN/ARSN 87 125 419 730

1. Details of substantial holder (1}

Namne Dundee Corporation and its wholly owned subsidiaries.
ACN/ARSN (if applicable) N/A
The holder ceased to be a substantial holder on 08/13/2014

The previous notice was given to the companyen ~ 02/14/2014

The previous notice was dated 02/14/2014

2. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest (2} of the substantial holder or an associate (3) in voting securities
of the company or scheme, since the substantial holderwas last required to give a substantial holding notice te the company or scheme are as
follows:

Date of Person whose Nature of change (4) Consideration given in | Class (6} and Person's votes
change relevant interest relation to change (5) | number of affected
changed securities affected
Goodman &
Company, I I 208,633
;g;‘: 6, Investment g‘ﬁ:;':'t"’“ of Dot naSe PrICe: | ordinary fully | 208,633
Counsel Inc. paid
(“GCICI”)
Ceased advising
on a client .
2‘6‘194"’81; 13, GCIClI account which N/A :;?('jnary fully 666,667
held shares in the
company

3. Changes in association

The persons who have become associates (3) of, ceased to be associates of, or have changed the nature of their asseciation (7} with, the
substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) | Nature of association

4. Addresses

The addresses of persons named in this form are as follows:

Name Address

Dundee Corporation 21% Floor, 1 Adelaide Street East, Toronto, Ontario, M5C 2V9

Goodman & Company,
Investment Counsel Inc., a
wholly owned subsidiary of
Dundee Corporation.

21 Floor, 1 Adelaide Street East, Toronto, Ontario, M5C 2V9
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.}
Signature

. . . . capacit CCO, Goodman & Company, Investment
print name Tim Flizpatrlck y Counsel Inc.

=
sign here / /%/ date 08/15/2014
Je

, —

(1} Ifthere are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the
manager and trustee of an equity frust), the names could be included in an annexure to the form. If the relevant interests of a group of
persons are essentially similar, they may be referred to throughout the form as a specifically named greup if the membership of each group,
with the names and addresses of members is clearly set out in paragraph 4 of the form,

DIRECTIONS

(2) See the definition of "relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001.
(3) See the definition of "associate” in section 9 of the Corporations Act 2001.

(4) Include details of:

(a) any relevant agreement or other circumnstances because of which the change in relevant interest occurred. If subsection 671B(4)
applies, a copy of any document setting out the terms of any relevant agreement, and a statement by the person giving full and
aceurate details of any contract, scheme or arrangement, must accompany this form, together with a written statement certifying
this contract, scheme or arrangement; and

{b) any gualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voling powers or
disposal of the securities to which the relevant interest relates (indicating clearly the particular securifies to which the gualification
applies).

See the definition of "relevant agreement” in section 9 of the Corporations Act 2001.

(5) Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was
acquired has, or may, become entitled to receive in relation to that acquisition. Details must be included even if the benefitis conditional on
the happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its asscciate in
relation to the acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.

{6} The voting shares of a company constitute one class unless divided into separate classes.

{7) Give details, if appropriate, of the present associaticn and any change in that associaticn since the last substantial holding notice.




