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DISCLAIMER - IMPORTANT NOTICE
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THIS DOCUMENT IS NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART, DIRECTLY OR INDIRECTLY, IN OR INTO OR FROM THE UNITED STATES OF AMERICA, ITS TERRITORIES OR POSSESSIONS, AUSTRALIA, CANADA, JAPAN
OR SOUTH AFRICA OR TO ANY RESIDENT THEREOF, OR ANY JURISDICTION WHERE SUCH DISTRIBUTION IS UNLAWFUL. THIS DOCUMENT IS NOT AN OFFER OR AN INVITATION TO BUY OR SELL SECURITIES.

This presentation (the "Company Presentation") has been prepared by Quantafuel ASA, reg. no. 915 119 484 (the "Company", and together with its consolidated subsidiaries, the "Group").

This Company Presentation has been prepared for information purposes only, and does not constitute or form part of, and should not be construed as, any offer, invitation or recommendation to purchase, sell or subscribe for any securities in
any jurisdiction, and neither the issue of the information nor anything contained herein shall form the basis of or be relied upon in connection with, or act as an inducement to enter into, any investment activity. This Company Presentation
does not purport to contain all of the information that may be required to evaluate any investment in the Company or any of its securities and should not be relied upon to form the basis of, or be relied on in connection with, any contract or
commitment or investment decision whatsoever. This presentation is intended to present background information on the Company, its business and the industry in which it operates and is not intended to provide complete disclosure upon
which an investment decision could be made.

This Company Presentation is furnished by the Company, and it is expressly noted that no representation or warranty, express or implied, as to the accuracy or completeness of any information included herein is given by the Company. The
contents of this Company Presentation are not to be construed as financial, legal, business, investment, tax or other professional advice. Each recipient should consult with its own professional advisors for any such matter and advice.
Generally, any investment in the Company should be considered as a high-risk investment.

This Company Presentation is current as of 16 September 2020. Neither the delivery of this Company Presentation nor any further discussions of the Company with any of the recipients shall, under any circumstances, create any implication
that there has been no change in the affairs of the Company since such date. This Company Presentation may contain forward-looking statements relating to the business, financial performance and results of the Company and/or the industry
in which it operates. Forward-looking statements concern future circumstances and results and other statements that are not historical facts, sometimes identified by the words "believes", "expects", "predicts", "intends", "projects", "plans",
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"estimates", "aims", "foresees", "anticipates", "targets", and similar expressions. Any forward-looking statements contained in this Company Presentation, including assumptions, opinions and views of the Company or cited from third party
sources, are solely opinions and forecasts which are subject to risks, uncertainties and other factors that may cause actual events to differ materially from any anticipated development. The Company provides no assurance that the
assumptions underlying such forward-looking statements are free from errors and does not accept any responsibility for the future accuracy of the opinions expressed in this Company Presentation or the actual occurrence of the forecasted
developments.

The distribution of this Company Presentation by the Company in certain jurisdictions is restricted by law. Accordingly, this Company Presentation may not be distributed or published in any jurisdiction except under circumstances that will
result in compliance with any applicable laws and regulations. This Company Presentation does not constitute an offer of, or an invitation to purchase, any securities.

IN RELATION TO THE UNITED STATES AND U.S. PERSONS, THIS PRESENTATION IS BEING FURNISHED ONLY TO INVESTORS THAT ARE "QIBs", AS DEFINED IN RULE 144A UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED (THE "U.S.
SECURITIES ACT"). THE SHARES HAVE NOT BEEN, AND WILL NOT BE, REGISTERED UNDER U.S. SECURITIES ACT OR WITH ANY SECURITIES REGULATORY AUTHORITY OF ANY STATE OR OTHER JURISDICTION IN THE UNITED STATES, AND MAY NOT
BE OFFERED OR SOLD WITHIN THE UNITED STATES, OR TO OR FOR THE ACCOUNT OR BENEFIT OF A U.S. PERSON, EXCEPT PURSUANT TO AN APPLICABLE EXEMPTION FROM, OR IN A TRANSACTION NOT SUBJECT TO, THE REGISTRATION
REQUIREMENTS OF THE U.S. SECURITIES ACT AND IN COMPLIANCE WITH ANY APPLICABLE STATE SECURITIES LAWS.

This Company Presentation is subject to Norwegian law, and any dispute arising in respect of this Company Presentation is subject to the exclusive jurisdiction of Norwegian courts with Oslo District Court as first venue.



CORPORATE HIGHLIGHTS

S
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v Full focus on achieving proof-of-concept in Skive

4 Preparing for international expansion through focused organic
growth, partnership models, continuous technology development
and strategic M&A

v Hired Dr Christian Lach as Deputy CEO and Chief Commercial Officer
v Building and developing our proprietary technology

v Upstream integration acquiring 40% of Geminor



PROJECT HIGHLIGHTS G
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v Implementing improvements to start Skive operation on two lines
v’ Reached 90% design capacity on one production line in December

v Expect reaching full capacity on one line, further optimise production
and run two lines in parallel early Q2 2021

v Preparing first commercial deliveries of products
v Started pilot for the first chemical recycling plant in Norway

v Initiate FEED for 10,000 ton chemical recycling facility in Kristiansund
\/Target FID for Esbjerg plant in Q1 2021

4 Completed advanced FEED study




A PIONEER WITHIN CHEMICAL RECYCLING G

Two recycling plants with clear plans for further expansion QUANTAFUZL
Geographical presence The Skive plant (Denmark)

% Recycling plant 4%"33» ~65 FTEs

High interest markets 9 HQ in Oslo, Norway




SOLID PUSH TOWARDS USE OF GREENER ALTERNATIVES G

“Everyone” is onboard for the race — creating a huge market for Quantafuel QUANTAFUZL

“Neste targets to process more
I'IESTE than one million tons of plastic REMONDIS

WORKING FOR THE FUTURE

waste annually by 2030."
@ “REMONDIS has initiated a
project to develop and operate
Shell ‘@’ chemical recycling facilities.“
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RECYCLING OF PLASTIC WASTE IS CHALLENGING G

Mechanical recycling has limitations — pyrolysis is not enough QUANTAFUEL

Mechanical recycling

v Mechanical recycling has limitations
and is energy intensive

v Mechanical recycling is mostly
downcycling to lower grade products

Pyrolysis of plastic

v Has existed for a long time
v'Produces an impurified oil and waxes

v'Needs further upgrading that is
energy demanding




LEADING PLASTIC WASTE RECYCLING TECHNOLOGY @

Quantafuel’s recycling method is much more efficient than mechanical recycling QUANTAFUZL

Quantafuel offers efficient plastic recycling... ...that is critical for enabling a circular plastic economy

Production of
recycled plastics
@ E E "Vg\

Light PetChem
O q Medium PetChem|
/ Heavy PetChem

New plastic Chemical
products recycling

Norway — Best in class, but miles away from targets

220,000
tonnes

CHEMICAL RECYCLING
OF PLASTIC WASTE

ey

50%

O

Plastic waste Waste sorting

B Mechanical recycling # Target for 2025 © Not recycled

Source: Deloitte report “Sirkuleer plastemballasje i Norge”



UNIQUE SOLUTION TO PURIFY AND UPGRADE G

An unique, proprietary technology, addressing a great global challenge QUANTAFUZL

Production process in brief
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0 Distillation > °Storage and offloading > i

1

State of-the art :

heat recoveryand
utility system

Feedstock handling system 4x pyrolysis reactor




A FIRM AND SUPPORTIVE POLICY TREND (9

EU regulation requires investment in new plastic recycling technology QUANTAFUZL

|
» 2020: EU Green Deal

» Enormous reform program to
support circular economy and
green industry

7\
@,
AW ) 2021: Plastic tax » 2021: Stricter waste shipment
7 b rules
- » EUR 0.80 tax per kg non-

) Means EU countries must build

57 v
o g B

recycled plastic ; )
capacity to handle their own
waste
ran\ 7\
\J U
. = =
‘\Y ’\_/ » 2021/22: Requirements on » 2025: 50% recycling of R s kool
. recycled plastic content plastic packaging |
Y _ = -
/ @& » Will be introduced for > Increases to 55% in 2030.

Today’s actual plastic recycling
level is 10-20% = o E

packaging, construction
materials and vehicles

» 2030: 55% GHG reduction

m b Targetis codified in law and will
trigger strong measures across
industries



HIGHLY SCALABLE BUSINESS MODEL @

Module based plants, proprietary technology and control of feedstock allows for efficient scaling

QUANTAFUZL

Standardized, module based plants

Business model
4 I 4 N\

G QUANTAFUZEL Partner(s)
N / N /
Plant technology and design Capital
Plant planning, construction and Competence
commissioning Potentially contribute with
@erational support / Qedstock and/or offtake /
\
Plant owning SPV
GEMINOR N o

Plant construction and operations
é&‘“ P”#* Plant financing
i KFeedstock and offtake contracts j




QUANTAFUEL HAS A STRONG ESG PROFILE G

The sustainability case for chemical recycling QUANTAFUZL

Environmental

Ihl&

s Quantafuel received top
score in extensive

Social ,
EU Taxonomy analysis

K

EU Taxonomy alignment of Norwegian companies

Governance

UN’s sustainable development goals

INDUSTRY, INNOVATION 12 RESPONSIBLE 13 CLIMATE 1 SUSTAINABLE GITIES
ANDINFRASTRUCTURE GONSUMPTION ACTION AND COMMUNITIES
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CONCLUDING REMARKS

S
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Quantafuel’s unique technology is part of the solution in solving the global problem of plastic waste

New regulations and incentive programs accelerate the shift towards EU’s 50% recycling target

The global market for waste plastic is huge — and consumers are demanding recycled products

First mover advantage and a highly attractive business model
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THIS WILL BECOME A MULTI-BILLION DOLLAR INDUSTRY

Why can it not be Quantafuel that becomes the market leader?
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www.quantafuel.com

IR@quantafuel.com




