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Agenda

 New mission statement & New segments
« Highlights 15t quarter

 Group P/L, Group BS & Group CF

« Segment P/L & Segment market update
* Vensafe acquisition
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PSI Group mission

“Driving Retailers’ profitability by providing innovative
integrated in store Technology Solutions - enabling storeowners
to perform to their full potential”




New Segments
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Highlights 1St quarter 2014

Operating revenues: MNOK 173,2 (MNOK 186,8).

A decrease of 7.3 per cent for the Group.

1.2 per cent decrease for PSI Technology to MNOK 89.8 (MNOK 90.9). CashGuard has increased the revenues with
42.4 per cent, while SQS Security has a decrease in turnover of 52 per cent.

34.1 per cent decrease for PSI Retail to MNOK 50.2 (MNOK 76.2). The decline is related to the roll out of electronic
shelf labels to Rema 1000 which was completed in summer 2013.

132.7 per cent increase for PSI Labels to MNOK 41.9 (MNOK 18.0). The increase comes from both the acquisition of
businesses and organic growth.

EBITDA: MNOK 10.0 (MNOK 13.1)
MNOK 0.4 reduced EBITDA for PSI Technology to MNOK 6.1 (MNOK 6.5).

MNOK 4.7 reduced EBITDA for PSI Retail to MNOK 4.6 (MNOK 9.3).

MNOK 2.7 increased EBITDA for PSI Labels to MNOK 2.6 (MNOK -0.1).

Cash flow from operational activities: MNOK -8.3 (MNOK 1.0)

high turnover in March

PSI Group ASA acquired 8 April 2014 100 per cent of Vensafe AS.

PSI Retail has signed a new ESL framework agreement grocery chain in Norway.
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Group financials — P&L statement

KNOK ! o12014 012013 Chg. % 2013

Sales revenues 173 188 186213 7.0% 716 506
Profit from AC, S5ervice companies - 563 2367
Cost of goods sold 82997} 99920 -16,9% 378473
Payroll 5 56519! 52 124 3,4 % 196 206
Other operating expenses : 23 634! 21652 9,2% 89438
Total operating expenses 163 151! 173 636 -5,1% EE4718
EBITDA 10038} 13080 23,3% 54 155
Depreciation tangible assets § 2914 2431 19,9% 10573
Depreciation intangible assets 4367! 3269 33,6% 15 299

Write down intangible assets -1 - - -

Write down goodwill - - - -

EBIT 2757 7380 62,6% 28 283
Interest : 798| 1462 45,4% 4314
Other financial income : 133: -202 116,5% 32414
EBTY : 2091 5115 55,1% 56 383

"Y¥ear 2013 includes a profit of MNOK 32.5 related to the sale of InStore IT companies.

Sk
Group



Group balance sheet - Total assets

A/R up by MNOK 13,5
compared to Q4

Inventory down by
MNOK 9,2 compared to

Q4

KMNOK 31.03.2014: 31.12.2013 31.03.2013
ASEETS

Intangible assets 106 674! 113747 98 995
Goodwill 108 038! 110779 24 354
Tangible aszets 41 265; 35 445 245159
Long term investments 481 481 12 329
Deferred tax 17082 18084 29 4E5
Non-current assets 273539 279535 249661
Financial investments 25! 26 23
Goods 76 595! 85 787 76121
Accounts receivable 111 688! 98 156 117 563
Prepaid expenszes 12 084! 13 B85 97380
Other receivables EEE—DE 8 285 g8 808
Bank deposits 11211; 2 554 4110
Current assets 213 486 214 706 216404
TOTAL ASSETS 492 0255 4594 241 466 065
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Group balance sheet — Total equity & liabilities

A/P down MNOK
10,8

Total net interest
bearing debt MNOK
58,0 — up from 44,3
end Q4

Disposable liquidity
MNOK 47

660 253 own
shares, representing
1.5 per cent

KNOK 31.03.2014: 31.12.2013 31.03.2013
EQUITY ANDC LIABILITIES

Share capital 27 513! 27513 27513
Holding of own shares -43155 =409 -365
Cther equity 219 418! 223594 174526
Total equity 245522! 250798 201674
Long term interest bearing liabilities 4-:1-3'?25 43 803 414919
Other long term liabilities - 59764 61595
Total long term liabilities 40072! 53 367 48117
Short term interest bearing liabilities | 29129; 9271 56213
Accounts payable £0 437! 71163 65 464
Taxes payable -229: 207 210
COther short term liabilities 116 094: 109435 94 386
Total short term liabilities 205 431; 150076 216274
TOTAL BQUNTY AND LIABILITIES 492 1]255 4594 241 466 D65
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Financials — Cash flow statement

NOK thousand . Q12014 Q12013 2013
MNet cash flow from operation -8 284; 986 66 159
Net cash flow from investment -5 869; -8 16 887
Net cash flow from financing 17 [}2[}5 -648 -78 416
Net change in cash 2 BEB; 329 4 630
Effect of foreign exchange rate fluctuations on fureigni

currency deposits -211 110 254
Cash and cash equivalents at the start of the period 8 554; 3670 3670
Cash and cash equivalents at the end of the pericd 11 2115 4110 8 554

*  Working capital increased by NOK 15,1 million during 1t quarter
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Operations — Business segments

012014 012013 Year 2013

MNCE Revenues EBITDA EBT Revenues EBITDA EET Revenues EBITDA EBT

Pl Technology I 89,8 6,1 2,2 90,9 £,5 -1,-.'}' 345,8 20,7 -3,1
PSiRetsil ¢ sp2 a5 a1 762 53 51 2723 341 321
PSilabel o a1y 26 91 130 91 T I 55 -2
Group P 01 31 3s 01 25 05 51 €6 78,2}
Eliminations  § 23 02 Al T 01 14 €8 04 452
Total 173,2 10,0 2,1 136,28 13,1 51 7189 54,2 5E,4

“Year 2013 includes 3 profit of MNOK 33 related to the sale of InStore IT companies.
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2SI CashGuard

Technology

“Creating a world class
point of sale experience by
making cash payments
competitive”

Develops & markets the most reliable
cash handling solutions for retailers.

Continued significant levels of cash &
cash transactions — even in Norway &
Sweden

Retailers ROI:

No overtime day-end counting
Always correct change

No stealing/pilfering
Eliminate robberies

Cash back & logistics
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ASE CashGuard

Technology

1st quarter 2014 - highlights

Saar

1st quarter 2014 - key figures

42 % increase in turnover

« 43 % increase in EBITDA

* 190 system delivered internationally (217)

» 452 system delivered in home markets (330)

A B b

Key International Partners

kialghts it TiorEEmpER

SiwJ  JCashGuard
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! a !
MNOK : 2014 2013! 2013
Product Sales i 47,9 30,54 133,0
Service 21,8 13,4§§ 78,9
Revenue 69,7 48,9} 211,9
EBITDA § 9,9 E-,El'ié 27,7
ERITDA-margin ' 14,2 % 14,15} 13,1%
EBT 55 2,54 15,5

Key International Customers
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South Africa’s Leading Supermarket

McDonald’s.
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http://www.cashguard.com/Customers/Tops/
http://www.scanvaegt.dk/Default.aspx?ID=2289
http://www.loomis.com/sv/swe/
http://www.cashguard.com/Customers/SPAR-Ireland/
http://www.cashguard.com/Customers/KFC/
http://www.cashguard.com/Customers/McDonalds/
http://www.flagg.no/shop/product_info.php?cPath=48_53&products_id=271
http://www.flagg.no/shop/product_info.php?cPath=48_78&products_id=297

2SI CashGuard
EuroShop

The World's Leading Retail Trade Fair
||
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Disseldorf « Germany

SOUTH EAST ASIA & AUSTRALIA &2’&
RETAIL IS BOOMING — CASH IS STILL KING!
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SX CashGuard

Technology

CONSUMER PAYMENT TRANSACTIONS
RETAIL YALUE RSP", US$ MN, CURRENT PRICES

250000
B Other Paper Payment Types
mElectranic DirectiACH Transactions
mCard Payment Transactions (Excl Caommercial)
200000 - B Cash Transactions
p——

munnn-l I MALAYSIA IS CASH DOMINANT

50000

THE SWEDISH TRADE & INVEST COUNCIL =TI IS4
SWEDEN

L0078
BO0OZ
GO0OZ
olog
Llog
ZLog
ELOE
FLOZ
5L02
5102
L1028
BlLOE

BUSINESS MONITOR INTERMATIOMAL & EUROMONITOR INTERMATIONAL




EoSK PS| Retail

“Driving store owner’s profitability by
increasing store employees efficiency ”

* In Store Retail Technology Solutions
— System integrator of leading Retail technologies
— Complex integration knowledge
— Significant recurring revenues

 Presence in Norway and Sweden
— Dominating position in both countries
— Independent supplier to retail stores
— Country-wide service organizations
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http://www.flagg.no/shop/product_info.php?cPath=48_53&products_id=271

EoSK PSI Retail

1st quarter 2014 - highlights 1st quarter 2014 - key figures
«  Systems integration & service third party a1 !
. FMMNOK : 2014 2013 2013
technologies Product Sales 35,0 53,8} 196,1
«  CashGuard end user sales & service Service ; 15,2 22,44 76,5
removed Revenue § 50,2 76,2} 272,9
EBITDA 16 9,3} 34,1
* 34 % decrease in turnover EBITDA-margin i 9,2%  123%)  12,5%
EBT g 41 8,1} 32,1

«  1st quarter last year; full rollout ESL Pricer
REMA1000

«  New frame agreement ESL grocery Norway Convenience Specialty

Grocery ps
o . oIy
Bl () statoiL FY Y

036 ST

HANDLARN _—
T e == , i
Ny WiLLY:S CA :

NorgesGruppen _ E a,}d{bﬂd

. COOoP
Pl prix

> T JE—— - R

O QB4
Sk
Group



http://www.nsb.no/internet/
http://www.apoteket.se/rd/d/10
http://www.arlandaexpress.com/AtrainHTML/smpage.fwx?uid=031095010020019029091000029003023031043075076059083060035049081079081018006003019005001003015080075070010087058036037067034088&page=10
http://www.statoil.no/FrontServlet?s=sdh&state=index&showMenu=
http://www.systembolaget.se/

etikett

chsl PSI Lab6|S produsenten

anfonson
etikett
1st quarter 2014 - highlights 1st quarter 2014 - key figures
* 133 % increase in turnover 5 al
«  Significantly improvement of EBITDA MNCK 2014 2913; 2013
. . . ) Product Sales 41,5 13,04 101,28
« Continued integration in Sweden . : ;
Service - - -
* New press in Norway Revenue § 41,9 18,0 101,8
EBITDA 2,6 0,1} 5,5
ERITDA-margin 5,2 5% 0,7 %} 5,4 5%
EBT 0,1 -1,1% 2.6
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http://www.flagg.no/shop/product_info.php?cPath=48_53&products_id=271

ASIE SQS Security ‘ SQS

Security Qube System

SOS coupsnr paooucrs sownows covner wvesron  [ICEIEITERN

Introducing the new Q-Case SMP Mini
NEVER EXPOSE YOUR MONEY

“Zero losses wherever money moves”

*  Providing proprietary closed cash handling
solutions to ATM & CIT market segments

* Market leader — most secure, advanced and
most valuable products

* In-house final assembly

60
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Introducing the new Q-Case SMP Mini
NEVER EXPOSE YOUR MONEY



http://www.flagg.no/shop/product_info.php?cPath=48_53&products_id=271
http://www.flagg.no/shop/product_info.php?cPath=48_78&products_id=297

ASE SQS Security SQS

Security Qube System
1st quarter 2014 - highlights 1st quarter 2014 - key figures
52 9% decrease in turnover al ]
+  Quality issues solved and controlled - — — T
lient confidence improvin rroductssles 5 e 5 1oLe
¢ P g Service 3,6 :-',55; 32,3
* New VP sales & marketing search Revenue : 20,2 42,0 133,9
initiated EBITDA : 3,7 0.4} 7,0
«  New image and marketing program ERITDA-marein i 185% e e
initiated EET ; 6,4 -3,54 -18,5
Key International Partners Key International Customers

Bankomat SBERBANK
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http://www.loomis.com/sv/swe/
http://www.g4s.se/sv-se/

S Vensafe acquisition Ve /i

Challenging P/L history

We believe in vending & shopping automation for several market segments
All old share eliminated

New share capital MNOK 1

Net debt MNOK 15 - including NIBD 10

Invested more than MNOK 100 in R&D, S&M

Utilizing PSI Retail infrastructure locally

Cooperation with CashGuard internationally

R&D - and international S&M resources remains in Moss

No walk in the park
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Top 50 shareholders per March 31512014

Name
PINMAS, ERIK {incl. fully owned companies) ™
GLAAMEMNE INDUSTRIER AS
STREMSTANGEN AS
SKAGEN WEKST
HOLMEMN SPESIALFOND
AVANZA BANK AB
NORDNET BANK AB
ZETTERBERG, GECORG {incl. fully owned companies)
SKANDINAVISKA ENSKILDA BANKEN
WAALER, JORGEN (incl. fully owned companies)
GRESSLIEN, ODD ROAR
Y EIENDOM AS
MWMP PENSJOMN Pk
PSI GROUP ASA
RING, JAN
DELTA INVEST AS
JACOBSEN, SVEIM (incl. fully owned companies)
SAXD PRIVATBANK AIS
SWEDBANK AB (PUBL)
NISTAD GRUPPEN AS
FRAMNKMO, AGE
KONGSRUD, RUME JACOE
DYV INVEST AS
FANA ELEKTRIKEREMN AS
ROMULD, ARVE

No. of shares
4932276
4176417
3933092
3796612
2300000
1926992
1650177
1530404
1337 909
1030 000
920000
740000
699 806
660253
645322
462 019
450 000
413 000
385488
338300
320383
300213
285013
250000
250000

JOHANSEM, STEIM

250000

%
11,1 %
94 %
89 %
86 %
52 %
43 %
37 %
34 %
20 %
23 %
21 %
1.7 %
16 %
15 %
15 %
1.0 %
1.0 %
09 %
09 %
08 %
07 %
07 %
086 %
06 %
06 %
08 %

27 ANDERSEM, EORGE 220000 05 %
28 |SAKSEN, MNILS-OLAY 202 981 05 %
29 PRIMA HOLDING AS 200 000 05 %
30 BERNTSEM, HARALD 200000 05 %
31 PARTREDERIET MAST ANS 192 750 04 %
32 SWENSKA HANDELSEAMKEM AB 186 960 04 %
33 JOHANMNESSEN, JAN TOMWY 181 000 04 %
34 KARLSSOM, HEMRIK 176158 04 %
35 HAGEM, JOSTEIN MAGNUS 165 000 04 %
36 EWENSEN, TOR COLKA 155 000 03 %
37 GRANBERG, KARL TRYGVE 152 000 03 %
38 WEIBULL, JOAQUINM (incl. fully owned companies) 152 000 0,3 %
39 BJIRNSTAD, DANIEL 151800 03 %
40 KAWA INVEST AS 151 000 03 %
41 HEIMDAL, MORTEN 150 000 03 %
42 GEHRKEM INVEST AS 140 627 03 %
43 GAMMELSRED, GUNMAR 140 277 03 %
44 POLAR RESERWOIR CONSULTANMTS 138 500 03 %
45 CKHOLDING AS 123 604 03 %
45 SHE INVESTERING AS 120 000 03 %
47 UGELSTAD, PER EINAR 113 524 03 %
45 BAKKEN, WIDAR 100079 02 %
43 OPERA FIMNANS AS 100 000 02 %
50 RUUD, CHRISTIAN 100 000 0.2 %

Sum 50 largest shareholders ATB96 936 849 %

Sum 1635 other shareholders GE79104 151 %

Sum all 1 735 shareholders 44 376 040 100 %

Up from 1711 shareholders per 4" quarter

éis1
Group



Questions?




