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PSI Group mission 

“Driving Retailers’ productivity by providing 

innovative integrated Technology Solutions” 
 
 



Agenda 

• P/L Highlights 4th quarter  and full year 2014 

• Selected Balance Sheet – and Cash Flow items  

• Segment P/L & Segment market update 

• Latest awarded contracts 

• Q & A 



Highlights 4th quarter 2014 
  

Group operating revenues: MNOK 252.2 (MNOK 188.5) 
An increase of 34 per cent. 

Group EBITDA: MNOK 26.8 (MNOK 15.5) 
An increase of 73 per cent 

 

 

 

 

 

 

 

Cash flow from operations MNOK 62,3 

Proposed dividend: NOK 0,35 per share; up 17 per cent 

 



  

Group operating revenues: MNOK 828.5 (MNOK 718.9) 
An increase of 15 per cent. 

Group EBITDA: MNOK 61.0 (MNOK 54.2) 
An increase of 13 per cent 

 

 

 

 

 

 

Highlights 2014 

Cash flow from operations MNOK 45,9 

 



Revenues last 12 quarters 



Business segments –  

Geographical markets 



Business segments -  

Type of sales 



Group balance sheet - Total assets 

• A/R up by MNOK 2.6 

compared to Q3 

• Inventory down by 

MNOK 13.1 compared 

to Q3 



Group balance sheet –  

Total equity & liabilities 

• A/P down MNOK 

0.7 compared to Q3 

• Total net interest 

bearing debt MNOK 

67.1 – down from 

121.2  end Q3  

• Disposable liquidity 

MNOK 53.2 

• 104 544 own 

shares, representing 

0.2 per cent 



Financials – Cash flow statement 

• Cash flow from operational activities: MNOK 62.3 (MNOK 34.9) 

• Working capital decreased by MNOK 9.8 during 4th quarter 

• Working capital increased by MNOK 34.4 during the year  



CashGuard 

• Worlds largest CashGuard installation in 

South Africa – at President Hyper 

• Awarded contract with Statoil Fuel & Retail 

Sweden  

• Lost one tender in SEA 

• Pilot installations in KL/Singapore on-going 

and planned in April  

4th quarter 2014  -  highlights  4th quarter 2014  & year 2014  -  key figures 



CashGuard earns nominations for innovation 

and security in Spain 



• Existing pilot with Kaiser Tängelman 

(acquired by Edeka) – uncertain   

• First order with a large Italian supermarket 

chain in cooperation with Toshiba 

• Frame agreement with Spar in Belgium 

signed – all new openings will be equipped 

with Vensafe 

Vensafe 

• 4th quarter 2014  -  highlights  4th quarter 2014 and year 2014   -  key figures 



• Impairment of MNOK 32.4 

• Awarded contract with Belgium's fastest 

growing CIT company – Cobelguard MNOK 

10,4 

• Quality issues solved and controlled  - 

client confidence improving 

• New partner in Russia   

SQS Security 

• 4th quarter 2014  -  highlights  4th quarter 2014  & year 2014 -  key figures 



PSI Retail 

4th quarter 2014  -  highlights  4th quarter 2014  & year 2014 -  key figures 

• Systems integration & service of third party 

technologies 

• Awarded ESL Pricer contract with Meny 

supermarkets chain – MNOK 100 

• We agreed with Pricer regarding representation 

in the Baltics & Finland 

• New Vision revenue 4th quarter MNOK 36.4 

• Significant rollout of new Digi scales in Norway 

 



• 20 % increase in turnover 

• Significantly improvement of EBITDA 

• Integration of manufacturing facilities in 

Norway.  

• New HP Indigo investment MNOK 8,8 

installed at Tangen in February 

 

 

 

4th quarter 2014  -  highlights  4th quarter 2014 -  key figures 

PSI Labels 



PSI Group – The Retail Solutions experts 

“We drive retailers 

productivity” 

“We drive retailers 

productivity” 

REDUCE THEFT  

STAFF EFFICIENCY PRICE INTEGRITY 

INCREASE SECURITY 

REDUCE CHECKOUT QUEUES 

EMPLOYEE SAFETY 

STORE MANAGERS’ DAILY WORRIES 

CONSUMER BEHAVIOUR – CONSUMER TRENDS 

    HOW CONSUMERS BUY HOW CONSUMERS PAY 

  HOW CONSUMERS ARE REWARDED 



Top 50 shareholders per December 31st 2014 



Questions? 


