
1st quarter presentation, April 30th 2015 8:15 am 

Jørgen Waaler, CEO 

PSI Group ASA 



PSI Group mission 

“Driving Retailers’ productivity by Technology” 
 



Agenda 

• P/L Highlights 1st quarter 2015 

• Selected Balance Sheet – and Cash Flow items  

• Segment P/L & Segment market update 

• Q & A 



Highlights 1st quarter 2015 
  

Group operating revenues: MNOK 242.5 (MNOK 173.2) 
An increase of 40 per cent. 

Group EBITDA: MNOK 15.2 (MNOK 10.0) 
An increase of 51 per cent 

 

 

 

 

 

 

 

Proposed dividend: NOK 0,35 per share; up 17 per cent 

4 per cent yield – traded ex dividend after April 30th – payable on May 15th  

 



Revenues 4 quarters rolling 



Business areas –  

Geographical markets 



Business areas -  

Type of sales 



Group balance sheet - Total assets 

• Inventory down by 

MNOK 4.0 compared to 

Q4 

• A/R up by MNOK 12.1 

compared to Q4 



Group balance sheet –  

Total equity & liabilities 

• Total net interest 

bearing debt MNOK 

107.3 – up from 67.1  

end Q4  

• Disposable liquidity 

MNOK 32.7 

• 104 544 own 

shares, representing 

0.2 per cent 



Financials – Cash flow statement 

• Cash flow from operational activities: MNOK - 19.5 (MNOK – 8.3) 

• Working capital increased by MNOK 27.6 during 1st quarter 



PSI Retail 

• Public announcement this 

morning  - COOP has decided 

to roll out ESL Pricer for 150 

ICA Stores. 

• The project will start in June 

2015 and will continue into 

2016. 

• The order value is estimated to 

MNOK 100. 

 



PSI Retail 

1st quarter 2015  -  highlights  1st quarter 2015 -  key figures 

• Systems integration & service of third party 

technologies 

• ESL Pricer roll-out with Meny supermarkets 

chain – MNOK 100 - started 

• New Vision revenue 1st quarter MNOK 20.2 

• Negative EBITDA due to low investments after 

EUR conversion projects 

• VLocker prospects 



• Significant improvement of EBITDA  

• Awarded contract with Belgium's fastest 

growing CIT company – Cobelguard MNOK 

10,4 

• Quality issues solved and controlled  - 

client confidence good 

• Market position in Russia positive 

SQS Security 

• 1st quarter 2015  -  highlights  1st quarter 2015 -  key figures 



CashGuard 

• Awarded contract with OKQ8 in Sweden – 

700 gas stations 

• Spain equal to Norway in Q1 

• Planned pilots in supermarket chains in Spain 

and Germany  

• Pilot installations in KL/Singapore on-going 

• Seminar together with Swedish ambassador 

• Planning increased local presence in SEA 

1st quarter 2015  -  highlights  1st quarter 2015  -  key figures 



• Growth in Germany & Belgium 

• Slow start in Norway & Sweden 

• Initiated marketing in Lithuania 

• Pilots expanded in Norwegian 

Hotel chain – hotel shops 

• Increasing R&D resources 

Vensafe 

• 1st quarter 2015  -  highlights  1st quarter 2015   -  key figures 



• 11 % increase in turnover 

• Significantly improvement of EBITDA 

• Integration of manufacturing facilities in 

Norway completed  

• New HP Indigo investment MNOK 8,8 

installed at Tangen in February 

 

 

 

1st quarter 2015  -  highlights  1st quarter 2015 -  key figures 

PSI Labels 



Top 50 shareholders per March 31st 2015 

Appointed as our financial and strategic advisor 



Questions? 


