Var Energi - Internal NOTIFICATION OF TRANSACTION CARRIED OUT BY PERSONS DISCHARGING MANAGERIAL
RESPONSIBILITIES AND RELATED PARTIES

1 Details of the person discharging managerial responsibilities/person closely associated

a) | Name _ Eni International B.V.
2 Reason for the notification

a) | Position/status A company closely associated with board members and primary insiders
Francesco Gattei, Guido Brusco, Clara Andreoletti and Marica Calabrese
b) | Initial Notification/ : Initial notification

Amendment
3 | Details of the issuer

a) | Name Var Energi ASA
b) | LEI 549300LIVN3FFOJN2KA47
4  Details of the transaction(s):

a) : Description of the @ Shares with ISIN NO 001 1202772
financial
instrument,

type of
instrument
Identification code
b) | Nature of the Transfer of bonus shares in the retail tranche and employee tranche of the

transaction IPO of Var Energi ASA
c) . Price(s) and
volume(s) Price(s) Volume(s)
NOK 0 891,397

d) | Aggregated

information Price(s) Volume(s)
— Aggregated | | NOK 0 891,397
volume
— Price

e) i Date of the | 23 February 2023 (transfer and delivery of shares)
transaction /
notification of
allocation

f) Place of the ! Outside a trading venue
transaction

g) | Additional N/A

information




Var Energi - Internal NOTIFICATION OF TRANSACTION CARRIED OUT BY PERSONS DISCHARGING MANAGERIAL

RESPONSIBILITIES AND RELATED PARTIES

1 Details of the person discharging managerial responsibilities/person closely associated
a) Name Point Resources Holding AS
2 Reason for the notification
a) | Position/status A company closely associated with board member and primary insider Ove
Gusevik
b) Initial Notification/ | Initial notification
Amendment
3 | Details of the issuer
a) | Name Var Energi ASA
b) | LEI 549300LIVN3FFOJN2K47
4  Details of the transaction(s):
a) | Description of the | Shares with ISIN NO 001 1202772
financial
instrument,
type of
instrument
Identification code
b)  Nature of the Transfer of bonus shares in the retail tranche and employee tranche of the
transaction IPO of Var Energi ASA
c) : Price(s) and
volume(s) Price(s) Volume(s)
NOK 0 891,398
d) | Aggregated
information Price(s) Volume(s)
—  Aggregated | | NOK 0 891,398
volume
— Price
e) i Date of the | 23 February 2023 (transfer and delivery of shares)
transaction /
notification of
allocation
f)  Place of the | Outside atrading venue
transaction
g) | Additional N/A
information




Var Energi - Internal NOTIFICATION OF TRANSACTION CARRIED OUT BY PERSONS DISCHARGING MANAGERIAL
RESPONSIBILITIES AND RELATED PARTIES

1 Details of the person discharging managerial responsibilities/person closely associated

a) Name Ellen Waldeland Hoddell

2 Reason for the notification

a) Position/status VP Safety and Sustainability of Var Energi ASA
b) | Initial Notification/ : Initial notification
Amendment

3  Details of the issuer

a) | Name Var Energi ASA
b) | LEI 549300LIVN3FFOJN2K47
4  Details of the transaction(s):

a) | Description of the | Shares with ISIN NO 001 1202772
financial
instrument,

type of
instrument
Identification code
b)  Nature of the : Allocation and delivery of bonus shares in the employee tranche of the IPO

transaction of Var Energi ASA
c) : Price(s) and
volume(s) Price(s) Volume(s)
NOK 0 36

d) | Aggregated

information Price(s) Volume(s)
— Aggregated | NOK O 36
volume
— Price
e) Date of  the | 23 February 2023
transaction /
notification of
allocation
f) Place of the ! Outside a trading venue
transaction
0) | Additional N/A

information




Var Energi - Internal NOTIFICATION OF TRANSACTION CARRIED OUT BY PERSONS DISCHARGING MANAGERIAL
RESPONSIBILITIES AND RELATED PARTIES

1 Details of the person discharging managerial responsibilities/person closely associated

a) Name - Aksel Luhr
2 | Reason for the notification

a) | Position/status General Counsel of Var Energi ASA

b) | Initial Notification/ | Initial notification
Amendment
3 | Details of the issuer

a) | Name Var Energi ASA
b) | LEI 549300LIVN3FFOJN2KA47
4  Details of the transaction(s):

a) : Description of the @ Shares with ISIN NO 001 1202772
financial
instrument,

type of
instrument
Identification code
b) | Nature of the Allocation and delivery of bonus shares in the employee tranche of the IPO

transaction of Var Energi ASA
c) . Price(s) and
volume(s) Price(s) Volume(s)
NOK 0 1,403

d) | Aggregated

information Price(s) Volume(s)
—  Aggregated | NOK 0 1,403
volume
— Price
e) i Date of the | 23 February 2023
transaction /
notification of
allocation
f) Place of the ! Outside a trading venue
transaction
g) | Additional N/A

information




Var Energi - Internal NOTIFICATION OF TRANSACTION CARRIED OUT BY PERSONS DISCHARGING MANAGERIAL
RESPONSIBILITIES AND RELATED PARTIES

1 Details of the person discharging managerial responsibilities/person closely associated

a) Name ~ Rune Oldervoll
2 Reason for the notification

a) | Position/status VP Operations of Var Energi ASA

b) | Initial Notification/ | Initial notification
Amendment
3 | Details of the issuer

a) | Name Var Energi ASA
b) | LEI 549300LIVN3FFOJN2KA47
4  Details of the transaction(s):

a) : Description of the @ Shares with ISIN NO 001 1202772
financial
instrument,

type of
instrument
Identification code
b) | Nature of the Allocation and delivery of bonus shares in the employee tranche of the IPO

transaction of Var Energi ASA
c) . Price(s) and
volume(s) Price(s) Volume(s)
NOK 0 1,303

d) | Aggregated

information Price(s) Volume(s)
—  Aggregated | NOK 0 1,303
volume
— Price
e) i Date of the | 23 February 2023
transaction /
notification of
allocation
f) Place of the ! Outside a trading venue
transaction
g) | Additional N/A

information




Var Energi - Internal NOTIFICATION OF TRANSACTION CARRIED OUT BY PERSONS DISCHARGING MANAGERIAL
RESPONSIBILITIES AND RELATED PARTIES

1 Details of the person discharging managerial responsibilities/person closely associated

a)  Name - Tone Rognstad
2 Reason for the notification

a) | Position/status VP People and Organisation of Var Energi ASA

b) | Initial Notification/ | Initial notification
Amendment
3 | Details of the issuer

a) | Name Var Energi ASA
b) | LEI 549300LIVN3FFOJN2KA47
4  Details of the transaction(s):

a) : Description of the @ Shares with ISIN NO 001 1202772
financial
instrument,

type of
instrument
Identification code
b) | Nature of the Allocation and delivery of bonus shares in the employee tranche of the IPO

transaction of Var Energi ASA
c) . Price(s) and
volume(s) Price(s) Volume(s)
NOK 0 1,375

d) | Aggregated

information Price(s) Volume(s)
—  Aggregated | NOK 0 1,375
volume
— Price
e) i Date of the | 23 February 2023
transaction /
notification of
allocation
f) Place of the ! Outside a trading venue
transaction
g) | Additional N/A

information




Var Energi - Internal NOTIFICATION OF TRANSACTION CARRIED OUT BY PERSONS DISCHARGING MANAGERIAL
RESPONSIBILITIES AND RELATED PARTIES

1 Details of the person discharging managerial responsibilities/person closely associated

a)  Name - Torger Red
2 Reason for the notification

a) | Position/status CEO of Var Energi ASA

b) | Initial Notification/ | Initial notification
Amendment
3 | Details of the issuer

a) | Name Var Energi ASA
b) | LEI 549300LIVN3FFOJN2KA47
4  Details of the transaction(s):

a) : Description of the @ Shares with ISIN NO 001 1202772
financial
instrument,

type of
instrument
Identification code
b) | Nature of the Allocation and delivery of bonus shares in the employee tranche of the IPO

transaction of Var Energi ASA
c) . Price(s) and
volume(s) Price(s) Volume(s)
NOK 0 625

d) | Aggregated

information Price(s) Volume(s)
—  Aggregated | | NOK 0 625
volume
— Price
e) i Date of the | 23 February 2023
transaction /
notification of
allocation
f) Place of the ! Outside a trading venue
transaction
g) | Additional N/A

information




