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> Disclaimer

This presentation may contain forward- looking expectations which are
subject to risk and uncertainties related to i.a. economic and market
conditions in relevant markets, oil prices, currency exchange
fluctuations etc. Wilh. Wilhelmsen ASA group undertake no liability and
make no representation or warranty for the information and
expectations given in the presentation.
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Cargo volumes

- WWASA ship operating companies
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> Cargo development

Foundation vs all trades
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> Cargo development
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= Operational efficiency — average lifting capacity
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The market recovery has begun
- Light vehicle sales in selected markets (mill units)

YIY %CH | Y/Y %CH

REGION

2010*

2011**

N America 128 95 104 2608 10% @ 127 136 148
(Ee‘j(rcolp;ussia) 13.7 125 122 %@ 2P 165 157 160
Oceania 08 07 08 129§ 11% 4@ 099 111 113
BRICs 125 140 182 2% 30%fF 195 253 276
..... Brazil 21 22 24 s% @ 7% @ 30 32 35
..... Russia 23 11 13 5108 18w W 15 18 21
..... India 14 15 20 0% % %P 21 27 29
..... China 67 91 124 7% %P 130 176 192

*estimate, ** forecast

Source: WWL Global Market Intelligence, Oct 2010
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= World auto production set for significant rebound
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= Strong development within high and heavy

- benefitting from fiscal incentive packages
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~ PCTC fleet by operator

-Data as of end Sept 2010, % of capacity
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> WWASA positioned for growth

- WWL logistics network
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> Prospects for WWASA

*The board of WWASA is pleased with the new structure of WWASA,
which has provided the group enhanced operational and financial flexibility,
creating a new platform for continued growth.

*The board expects continued overall growth in cargo volumes during the
fourth quarter, followed by seasonal downturn into the early part of 2011.
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> Thank you for your attention




