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 ANNEX 1 

 

ARTICLES OF ASSOCIATION 

for 

WILH. WILHELMSEN ASA 

Organisation number 995 216 604 

 

Article 1 - Name 

The name of the company is Wilh. Wilhelmsen ASA. The company is a public limited company. 

Article 2 – Registered address 

The company has its registered address in the municipality of Bærum. The General Meeting may also 

be held in the municipalities of Oslo, Tønsberg and Nøtterøy. 

Article 3 – Business activities 

The objective of the company is to engage in shipping, maritime services, aviation, industry, 

commerce, finance business, brokerage, agencies and forwarding, to own or manage real estate, and 

to run business related thereto or associated therewith. This may take place in a direct manner, or in 

an indirect manner by way of guarantee, share subscription, or in other ways. 

Article 4 – Share capital 

The share capital shall be NOK 220,000,000, divided into 220,000,000 shares, with a par value of 

NOK 1 each. 

Article 5 – Board of Directors 

The company's Board of Directors is made up of 5 – 7 members and up to 3 deputy members. It 

chooses its own chairman. 

Article 6 - Signature 

The Chair of the Board of Directors, acting singly, or any two Directors, acting jointly, shall be 

authorised to sign on behalf of the company. 

Article 7 – General Meeting 

The following matters are to be dealt with and decided on at the Annual General Meeting: 

 Adoption of the annual report and accounts, including the consolidated accounts and the 

distribution of dividend. 

 Adoption of the Auditor's remuneration. 

 Determination of the remuneration for Board members and Deputy board members. 
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 Election of members and deputy members to the Board, and election of the auditors (if they 

are up for election). 

 

Any other matters that belong under the Annual General Meeting by law or according to the Articles of 

Association. 

General Meetings are presided over by the Chairman of the Board. 

The notice of a general meeting may state that those shareholders wishing to participate in the 

general meeting have to report to the company by a certain deadline which shall not be less than 2 

working days prior to the general meeting. 

It is not necessary to forward to the shareholders documents relating to matters to be deliberated by 

the General Meeting, hereunder documents required by statute to be included in, or appended to, the 

notice of the General Meeting, provided that such documents are available on the website of the 

company. A shareholder may nevertheless request that documents relating to matters to be 

deliberated by the General Meeting are forwarded to him or her. 

 

Adopted 12.02.2010, with changes of: 11.03.2010 

15.04.2010 (into force 22.06.2010) 

28.05.2010 (into force 22.06.2010) 

23.06.2010 

27.11.2013 
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ANNEX 2 

ARTICLES OF ASSOCIATION 

for 

WILH. WILHELMSEN ASA 

Organisation number 995 216 604 

as per 20 April 2016 

 

Article 1 - Name 

The name of the company is Wilh. Wilhelmsen ASA. The company is a public limited company. 

Article 2 – Registered address 

The company has its registered address in the municipality of Bærum. The General Meeting may also 

be held in the municipalities of Oslo, Tønsberg and Nøtterøy. 

Article 3 – Business activities 

The objective of the company is to engage in shipping, maritime services, aviation, industry, 

commerce, finance business, brokerage, agencies and forwarding, to own or manage real estate, and 

to run business related thereto or associated therewith. This may take place in a direct manner, or in 

an indirect manner by way of guarantee, share subscription, or in other ways. 

Article 4 – Share capital 

The share capital shall be NOK 114,400,000, divided into 220,000,000 shares, with a par value of 

NOK 0.52 each. 

Article 5 – Board of Directors 

The company's Board of Directors is made up of 5 – 7 members and up to 3 deputy members. It 

chooses its own chairman. 

Article 6 - Signature 

The Chair of the Board of Directors, acting singly, or any two Directors, acting jointly, shall be 

authorised to sign on behalf of the company. 

Article 7 – General Meeting 

The following matters are to be dealt with and decided on at the Annual General Meeting: 

 Adoption of the annual report and accounts, including the consolidated accounts and the 

distribution of dividend. 

 Adoption of the Auditor's remuneration. 

 Determination of the remuneration for Board members and Deputy board members. 
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 Election of members and deputy members to the Board, and election of the auditors (if they 

are up for election). 

 

Any other matters that belong under the Annual General Meeting by law or according to the Articles of 

Association. 

General Meetings are presided over by the Chairman of the Board. 

The notice of a general meeting may state that those shareholders wishing to participate in the 

general meeting have to report to the company by a certain deadline which shall not be less than 2 

working days prior to the general meeting. 

It is not necessary to forward to the shareholders documents relating to matters to be deliberated by 

the General Meeting, hereunder documents required by statute to be included in, or appended to, the 

notice of the General Meeting, provided that such documents are available on the website of the 

company. A shareholder may nevertheless request that documents relating to matters to be 

deliberated by the General Meeting are forwarded to him or her. 

 

Adopted 12.02.2010, with changes of: 11.03.2010 

15.04.2010 (into force 22.06.2010) 

28.05.2010 (into force 22.06.2010) 

23.06.2010 



  

9567313/1 1 

ANNEX 3 

ARTICLES OF ASSOCIATION 

FOR 

TREASURE ASA 

as per incorporation 12 February 2016 

 

§ 1 – Company name 

The Company's name is Treasure ASA. The company is a public limited company. 

§ 2– Registered offices 

The Company's registered office is in the municipality of Bærum 

§ 3 - Company business 

The objective of the company is trade with and investment in real estate, stocks and shares and other 

properties, and to engage in all such other business activities as are associated with the above 

objects.  

§ 4 – Share capital 

The Company's share capital is NOK 1,000,000 divided into 1,000,000 shares each with a nominal 

value of NOK 1. 

§ 5 – Board of directors 

 The Company's Board of Directors shall consist of three to nine members, according to the decision of 

the general meeting. The Chairman is elected by the general meeting.  

§ 6 – Signatory rights 

The Chairman of the Board solely or two board members jointly have the right to sign on behalf of the 

company.  

§ 7 – General meeting 

It is not necessary to forward to the shareholders documents relating to matters to be deliberated by 

the General Meeting, hereunder documents required by statute to be included in, or appended to, the 

notice of the General Meeting, provided that such documents are available on the website of the 

company. A shareholder may nevertheless request that documents relating to matters to be 

deliberated by the General Meeting are forwarded to him or her. 

 The annual General Meeting shall deal with and decide the following matters: 

 Approval of the annual accounts and the annual report, including distribution of dividend. 
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 Other issues, which according to the law or the Articles of Association come under the General 

Meeting. 

Shareholders are able to vote in writing, including through electronic communication, in a period 

before the general meeting. The board of directors can stipulate guidelines for such advance voting. It 

must be stated in the notice for the general meeting which guidelines have been set. 

The notice of a general meeting may state that those shareholders wishing to participate in the 

general meeting have to report to the company by a certain deadline which shall not be less than two 

working days prior to the general meeting.  
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ANNEX 4 

ARTICLES OF ASSOCIATION 

FOR TREASURE ASA 

As of 20 April 2016  

Article 1 - Name 

The name of the company is Treasure ASA. The company is a public limited company. 

 
 

Article 2 – Registered address 

The company has its registered address in the municipality of Bærum. The General Meeting may also 

be held in the municipalities of Oslo, Tønsberg or Nøtterøy. 

Article 3 – Business activities 

The objective of the company is trade with and investment in real estate, stocks and shares and other 

properties, and to engage in all such other business activities as are associated with the above 

objects.  

Article 4 – Share capital 

The Company's share capital is NOK 22,000,000 divided into 220,000,000 shares each with a nominal 

value of NOK 0.10. The shares shall be registered in a securities register.  

Article 5 – Board of directors  

The Company's Board of Directors shall consist of three to nine members and up to three deputy 

members, according to the decision of the general meeting. The board of directors elects their own 

chairman.  

Article 6 – Signatory rights 

The Chairman of the Board solely or two board members jointly have the right to sign on behalf of the 

company.  

Article 7 – General meeting 

It is not necessary to forward to the shareholders documents relating to matters to be deliberated by 

the General Meeting, hereunder documents required by statute to be included in, or appended to, the 

notice of the General Meeting, provided that such documents are available on the website of the 

company. A shareholder may nevertheless request that documents relating to matters to be 

deliberated by the General Meeting are forwarded to him or her. 

The annual General Meeting shall deal with and decide the following matters: 
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 Approval of the annual accounts and the annual report, including distribution of dividend. 

 Adoption of the Auditor’s remuneration. 

 Determination of the remuneration for Board members and Deputy board members.  

 Election of members and deputy members to the Board, and election of the auditors (if they 

are up for election).  

 Other issues, which according to the law or the Articles of Association come under the 

General Meeting. 

General Meetings are presided over by the Chairman of the Board.  

Shareholders are able to vote in writing, including through electronic communication, in a period 

before the general meeting. The board of directors can stipulate guidelines for such advance voting. It 

must be stated in the notice for the general meeting which guidelines have been set. 

The notice of a general meeting may state that those shareholders wishing to participate in the 

general meeting have to report to the company by a certain deadline which shall not be less than two 

working days prior to the general meeting.  

Article 8 – Nomination committee 

The company shall have a nomination committee consisting of three members. The members of the 

nomination committee,  including the chairman, shall be elected by the general meeting.  

The duties of the nomination committee are to submit a recommendation to:  

1. the annual general meeting for the election of members and deputy members of the board of 

directors and remuneration of members of the board of directors; and 

2. the annual general meeting for the election and remuneration of members of the nomination 

committee.  

The members of the nomination committee are normally elected for a term of two years. The annual 

general meeting stipulates the remuneration to be paid to members of the nomination committee. The 

company will cover the costs of the nomination committee. The general meeting may adopt 

instructions for the nomination committee. 
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Annex 5 

 
 

ANNUAL FINANCIAL STATEMENTS AND ANNUAL REPORTS, INCLUDING AUDITORS’ 

REPORTS, OF WILH. WILHELMSEN ASA FOR THE LAST THREE YEARS  
 
The annual financial statements and annual reports, including auditors’ reports, of Wilh. Wilhelmsen 

ASA for the last three years, as well as the annual accounts for 2015 approved by the board of 

directors, are included as an appendix to the demerger plan by being published and made available 

together with and in the same place as the demerger plan. 



STIFTELSESDOKUMENT 

1 SELSKAPETS VEDTEKTER 

Selskapets vedtekter skal lyde: 

FOR TREASURE ASA 

Per 12 februar 2016 

§ 1 - Firma

Selskapets navn er Treasure ASA. Selskapet er et allmennaksjeselskap. 

§ 2 - Forretningskontor

Selskapets forretningskontor er i Brerum kommune. 

§ 3 - Virksomhet

Selskapets virksomhet er handel med og investering i fast eiendom, verdipapirer og andre 

formuesobjekter, herunder deltakelse i andre selskaper med lignende virksomhet. 

§ 4 - Aksjekapital

Aksjekapitalen er kr 1 000 000, fordelt pa 1 000 000 aksjer, hver palydende kr 1. Aksjene skal vrere 

registrert i et verdipapirregister. 

§ 5 - Styre

Selskapets styre skal ha fra tre til ni medlemmer, etter generalforsamlingens nrermere beslutning. 

Styrelederen velges av generalforsamlingen. 

§ 6 - Signatur

Selskapets firma kan tegnes av styrets leder alene eller to styremedlemmer i fellesskap. 

§ 7 - Generalforsamling

Dokumenter som gjelder saker som skal behandles i selskapets generalforsamling, herunder 

dokumenter som etter lov skal inntas i eller vedlegges innkallingen til generalforsamlingen, trenger 

ikke sendes til aksjonrerene dersom dokumentene er tilgjengelige pa selskapets hjemmeside. En 

aksjonrer kan likevel kreve a fa tilsendt dokumenter som gjelder saker som skal behandles pa 

generalforsamlingen. 

Pa den ordinrere generalforsamling skal f0lgende sp0rsmal behandles og avgj0res: 

Godkjennelse av arsregnskapet og arsberetningen, herunder utdeling av utbytte. 

Andre saker som etter !oven eller vedtektene h0rer under generalforsamlingen. 

1 

Annex 6









Annex 7





PricewaterhouseCoopers AS, Postboks 748 Sentrum, NO-0106 Oslo
T: 02316, org. no.: 987 009 713 MVA, www.pwc.no
Statsautoriserte revisorer, medlemmer av Den norske Revisorforening og autorisert regnskapsførerselskap

To the General Meeting of Treasure ASA

Opinion about the demergers draft opening balance sheet

We have performed procedures on the draft opening balance sheet dated 1 March 2016 for Treasure
ASA (the “Company”) including notes which shows shareholders equity of NOK 6 205 495 439. The
draft opening balance sheet is prepared for illustration purposes only, on the basis described in Note 1
to provide information about Treasure ASA’s balance sheet with addition of the assets the Company
shall take over in connection with the demerger. The information has been prepared to illustrate the
balance sheet if the demerger had been carried out at the balance sheet date stated.

The board of directors’ responsibility for the draft opening balance sheet
The board of directors is responsible for the draft opening balance sheet.

Auditor’s responsibility
Our responsibility is to express an opinion on the draft opening balance sheet based on our
procedures. It is not our responsibility to carry out an audit of the information that forms the basis for
the opening balance sheet. The financial information used in the preparation of the opening balance
sheet has not been audited as described in Note 1. We do not accept responsibility for financial
information which we have not audited.

We have performed our procedures and issue our opinion on basis of the Norwegian Auditing
Standard NSAE 3802 ”The auditor’s assurance reports and statements required by norwegian
company legislation” issued by the Norwegian Institute of Public Accountants. The standard requires
that we plan and perform procedures to obtain reasonable assurance about whether the information in
the draft opening balance sheet is properly prepared in accordance with the described basis and that
classification and presentation in the draft opening balance sheet is in compliance with the
requirements in the Accounting Act and the basis described. We have performed procedures on the
merger of, the contents of, the classification of, and presentation of items in the draft opening balance
sheet.

We believe that the evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Opinion
In our opinion the draft opening balance sheet has been properly prepared in accordance with the
basis described in Note 1 and the classification and presentation are in our opinion in compliance with
the requirements of the Accounting Act and the basis described in Note 1.

Oslo, 17 March 2016
PricewaterhouseCoopers AS

Fredrik Melle
State Authorised Public Accountant

Note: This translation from Norwegian has been prepared for information purposes only.

Annex 8
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THE BOARD OF DIRECTOR'S REPORT REGARDING THE DEMERGER OF 

WILH. WILHELMSEN ASA 

1 INTRODUCTION AND BACKGROUND 

The board of directors of Wilh. Wilhelmsen ASA ("WW ASA") recommends that the company's general 

meeting approves the demerger plan dated 17 March 2016 prepared by the Board of Directors of WW 

ASA and Treasure ASA ("Treasure") regarding the demerger of WW ASA and merger with Treasure.  

WW ASA's investment in Hyundai Glovis Co. Ltd., Korea («Glovis») is today owned by the wholly owned 

subsidiary Den Norske Amerikalinje AS, company reg. no. 987 008 954 («NAL»). A demerger of WW 

ASA is proposed by way of transferring WW ASA's shares in NAL to Treasure. Treasure will then own 

the Glovis investment through NAL. In addition NAL will have a cash reserve of approximately MUSD 

15. Treasure shall be listed on the Oslo Stock Exchange and the completion of the demerger is subject 

to the successful listing of Treasure on the Oslo Stock Exchange.  

The board of directors and the management of WW ASA have considered what would be the most 

suitable organisation of WW ASA in order to ensure further growth and values for the shareholders. The 

Demerger will create a simpler and clearer corporate structure visualising today's values of WW ASA, 

which inter alia may give WW ASA a larger flexibility and opportunities for capital availability. In addition, 

the Demerger will allow WW ASA to focus on developing its core business areas: global car sea 

transportation and logistics solutions. The Demerger will facilitate further growth for WW ASA and for 

Treasure.  

2 THE LEGAL CONSEQUENCES OF THE DEMERGER 

2.1 The demerger method and other corporate law matters 

The Demerger is carried out as a demerger by way of transfer to an existing company 

("demerger/merger" (nw: fisjonsfusjon)) in accordance with the provisions in Chapter 14 of the 

Norwegian Public Limited Liability Companies Act by transferring WW ASA's shares in NAL from WW ASA 

to Treasure, while the other assets, debt and liabilities are retained in WW ASA (the "Demerger"). The 

shareholders of WW ASA will receive new shares in Treasure ASA as demerger consideration. As of today 

WW ASA is the sole owner of Treasure and upon completion of the Demerger, WW ASA's shares in 

Treasure will be redeemed so that Treasure will be owned by the shareholders of WW ASA in the same 

ratio as they own shares in WW ASA at the time of which the Demerger becomes effective. Treasure 

will after the completion of the Demerger be a subsidiary of Wilh. Wilhelmsen Holding ASA in line with 

WW ASA.  

The Demerger is implemented by way of reducing the share capital of WW ASA with NOK 105,600,000, 

from NOK 220,000,000 to NOK 114,400,000, by reducing the nominal value of the shares with 

NOK 0.48, from NOK 1 to  NOK 0.52. The size of the share capital reduction in WW ASA reflects how 

the net values are divided between the companies, cf. section 11-8 first paragraph of the Norwegian 

Tax Act. 

The shareholders of WW ASA will receive shares in Treasure by way of increasing the share capital in 

this company as demerger consideration. The capital increase in Treasure amounts to NOK 22,000,000 
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in total, from NOK 0 to NOK 22,000,000, by issuance of 220,000,000 new shares each at a par value of 

NOK 0.10. Prior to the capital increase WW ASA's current shareholding in Treasure will be redeemed, 

so that today's shareholders of WW ASA will become shareholders of Treasure in the same ratio as they 

own shares in WW ASA when the Demerger becomes effective.  

The Demerger becomes effective when the conditions for the implementation of the Demerger according 

to the demerger plan are fulfilled and the creditor notice period has expired, by way of notification 

regarding the implementation of the Demerger has been registered in the Norwegian Register of 

Business Enterprises. This is expected to take place on or about 6 June 2016.  

For further details regarding the demerger method, reference is made to the demerger plan.  

2.2 Accounting effects 

The Demerger is carried out as a transaction at fair value for accounting purposes.  

The Demerger is implemented with accounting effect from the date the demerger becomes effective. 

From this point of time Treasure is considered to have acquired the assets which Treasure shall acquire 

by the Demerger. From the same point of time all transactions, expenses and income related to what is 

to be taken over by Treasure, is regarded to be done by Treasure.. 

2.3 Tax effects 

The Demerger is implemented for tax purposes from the date the Demerger becomes effective, cf. 

section 11-10 (3) of the Norwegian Tax Act. The Demerger is carried out with continuity for tax purposes 

pursuant to the provisions of the Norwegian Tax Act, whereby tax positions related to the assigned 

assets, rights and liabilities will be assumed by Treasure from WW ASA. In accordance with section 11-8 

first paragraph of the Norwegian Tax Act, both nominal share capital and cost price paid in capital are 

divided at the same ratio as the net values of WW ASA.  

3 DETERMINATION OF THE EXCHANGE RATIO AND THE DEMERGER CONSIDERATION 

3.1 Determination of the demerger consideration 

The demerger consideration is determined in accordance with the provisions in Chapter 14 of the 

Norwegian Public Limited Liability Companies Act. The demerger consideration to the shareholders of 

WW ASA will be made entirely by the issuance of new shares in Treasure. At the date hereof, there are 

220,000,000 shares in WW ASA each with a par value of NOK 1, while in Treasure there are 1,000,000 

shares each with a par value of NOK 1. Treasure's share capital will immediately prior to the share 

capital increase be reduced from NOK 1,000,000 to NOK 0 by redemption of the shares with distribution 

to the shareholder WW ASA. As a consequence of the Demerger the share capital of Treasure is increased 

with NOK 22,000,000 by issuing 220,000,000 new shares each with a nominal value of NOK 0.10. Thus, 

the exchange ratio implies that one share in WW ASA will give right to one share in Treasure.  

The right to receive the demerger consideration will apply to those who are shareholders of WW ASA at 

the time of which the Demerger becomes effective. Only the shareholders registered in WW ASA's 

shareholders register at the day of implementation of the Demerger, i.e. those who are registered in 

WW ASA's shareholders register in the Norwegian Registry of Securities (VPS) as per the end of the 

second trading day after the Demerger has entered into force, will be entitled to receive consideration 

shares. The demerger consideration in the form of newly issued shares in Treasure will be issued upon 

registration of the Demerger in the Norwegian Register of Business Enterprises. The shareholders will 

receive the demerger consideration two trading days after the Demerger has entered into force when 

VPS has registered the number of shares in Treasure each shareholder is entitled to on the VPS account 

belonging to each of the relevant shareholders. At the same point of time the shareholders are registered 
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in Treasure's shareholders register, and from the time of registering they have acquired full shareholder 

rights in Treasure.  

3.2 Basis for the exchange ratio 

WW ASA and Treasure agree that the exchange ratio shall be based on a value ratio between the value 

of WW ASA and the value of the NAL shares being transferred to Treasure, of 52/48. The exchange ratio 

is based on the underlying values of WW ASA, and the share price for the shares in Glovis on the KRX 

Korea Exchange. The underlying value of WW AS is determined on the basis of estimates by various 

share analysts in February 2016. The value estimates by the analysts are based on acknowledged 

valuation methods and is considered to give the most correct estimate of the underlying values of WW 

ASA.  

It is the view of the board of directors that the method for setting the consideration is appropriate. 

There have been no particular difficulties when deciding the consideration. It is the view of the board of 

directors that the consideration to the shareholders is reasonable and justified.  

4 TAX 

The Demerger is implemented with full continuity for tax purposes and will not have any immediate tax 

consequences in Norway for the shareholders of WW ASA. The cost price, time of acquisition and other 

tax positions related to the shares in WW ASA will be continued unchanged and will be divided between 

the shares in WW ASA and the consideration shares in Treasure with the same ratio as the share capital 

is divided in connection with the Demerger, cf. section 11-7 fourth paragraph of the Norwegian Tax Act.  

5 CONSEQUENCES OF THE DEMERGER FOR THE EMPLOYEES 

None of the employees of WW ASA shall be transferred to Treasure as part of the Demerger and the 

Demerger will not have any material consequences for the employees of WW ASA.  

*** 

Lysaker, 17 March 2016 

[Office translation – not to be signed] 

____________________ ____________________ 

Thomas Wilhelmsen Nils Petter Dyvik 

____________________ ____________________ 

Diderik Børsting Schnitler Marianne Lie 

____________________ 

Bente Gudveig Brevik 

 

 

 







PricewaterhouseCoopers AS, Postboks 748 Sentrum, NO-0106 Oslo
T: 02316, org. no.: 987 009 713 MVA, www.pwc.no
Statsautoriserte revisorer, medlemmer av Den norske Revisorforening og autorisert regnskapsførerselskap

To the General Meeting of Wilh. Wilhelmsen ASA

Opinion regarding coverage for remaining non-distributable equity after
the demerger

We have performed procedures to examine whether there is sufficient coverage for the remaining
share capital after the reduction in share capital in connection with the demerger of Wilh. Wilhelmsen
ASA (the “Company”) as at 31 December 2015.

The board of directors’ responsibility for the reduction
The board of directors is responsible for ensuring that the reduction does not compromise the
requirement for sufficient coverage for the Company’s non-distributable equity according to the Public
Limited Liability Companies Act Section 12-2 subsection two refer 14-3 subsection three.

Auditor’s responsibility
Our responsibility is to express an opinion on this based on our procedures.

We have performed our procedures and issue our opinion on basis of the Norwegian Auditing
Standard NSAE 3802 “The auditor’s assurance reports and statements required by norwegian
company legislation" issued by the Norwegian Institute of Public Accountants. The standard requires
that we plan and perform procedures to obtain reasonable assurance that there is sufficient coverage
for the remaining share capital, after due consideration has been given to post balance sheet events
and losses expected to occur. Our procedures include an examination of the calculations prepared by
the board of directors, and an assessment of whether due consideration has been given to post balance
sheet events that may result in inadequate coverage.

We believe that the evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Opinion
In our opinion there is sufficient coverage for the remaining share capital after the share capital
reduction in the demerger of Wilh. Wilhelmsen ASA of NOK 105 600 000, from NOK 220 000 000 to
NOK 114 400 000, and distribution of other equity of NOK 1 802 170 137 as at 31 December 2015.

Oslo, 17 March 2016
PricewaterhouseCoopers AS

Fredrik Melle
State Authorised Public Accountant

Note: This translation from Norwegian has been prepared for information purposes only.


	Demergerplan signed
	Annex 1 articles of association WW ASA prior to the demerger
	Annex 2 articles of association WW ASA after the demerger
	Annex 3 articles of association Treasure prior to the demerger
	Annex 4 articles of association Treasure after the demerger
	Annex 5 - WW ASA's annual accounts, annual reports and auditor's report 2014,2013,2012
	Annex 6 memorandum of incorporation Treasure
	Annex 7 signed opening balance 2016 Treasure ASA
	Annex 8 Auditor's Opinion about the demergers draft opening balance sheet 2016 03 17
	BoD's report regarding the demeger WW ASA
	Expert Statement Wilh. Wilhelmsen ASA 17.3.16 eng
	WWASA - Opinion regarding coverage for remaining non-distributable equity after the demerger - 2016-03-17

