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The Hague, May 10, 2006

Clarification of calculation total embedded value per common share

Today, AEGON disclosed its supplemental report on Embedded Value 2005. The following is a clarification on the calculation applied in determining the Total embedded value (TEV) attributable to common shareholders per share. The reported TEV per common share amounted to EUR 12.61 (EUR 9.89 for 2004). This amount is based on the reported TEV attributable to common shareholders divided by the average number of outstanding shares in 2005 of 1,548 million shares adjusted for treasury stock (1,503 million for 2004). Using the number of shares outstanding at year-end 2005 of 1,576 million adjusted for treasury stock (1,523 million for 2004) the TEV per common share amounted to EUR 12.39 (EUR 9.76 for 2004). 

This clarification is limited to the embedded value information per common share only. There is no effect on AEGON’s reported results.

Cautionary note regarding Regulation G (non-GAAP measure)

This press release includes a non-GAAP financial measure. Embedded value is not based on IFRS, which are used to prepare and report AEGON’s 2005 financial statements and should not be viewed as a substitute for IFRS financial measures. In the 2005 Embedded Value report available on www.aegon.com, the embedded value life insurance and the total embedded value are reconciled to shareholders’ equity of EUR 19.3 billion as reported in AEGON’s annual accounts over the year 2005. AEGON believes the non-GAAP measure shown herein, together with the GAAP information, provides a meaningful measure for the investment community to evaluate AEGON’s business relative to the businesses of our peers.

ABOUT AEGON

AEGON is one of the world’s largest life insurance and pension companies, and a strong provider of investment products. We empower our local business units to identify and provide products and services that meet the evolving needs of our customers, using distribution channels best suited to their local markets. We take pride in balancing a local approach with the power of an expanding global operation.

With headquarters in The Hague, the Netherlands, AEGON companies employ approximately 27,000 people. AEGON’s three major markets are the United States, the Netherlands and the United Kingdom. In addition, the Group is present in a number of other countries including Canada, China, Czech Republic, Hungary, Poland, Slovakia, Spain and Taiwan.

Respect, quality, transparency and trust constitute AEGON’s core values as the company continually strives to meet the expectations of customers, shareholders, employees and business partners. AEGON is driven to deliver new thinking and our ambition is to be the best in the industry.
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