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Brunel: 2005 EBIT forecast raised to € 21 million
Amsterdam, 4 November 2005. During the first nine months of 2005, Brunel International generated a turnover of € 275 million, up 26% compared with the same period in 2004. The gross margin increased by 25%, from € 49 million in 2004 to € 61.1 million in 2005, thanks to contributions from all regions. 

Turnover and gross margin registered Q3 growth figures of 15% and 23% respectively. The average workforce increased from 3,829 during the first three quarters of 2004 to 4,610 in 2005.

Brunel Netherlands recorded € 66 million in turnover through September 2005, which represents an 28% increase compared with 2004. In Q3 2005 the company registered a turnover of € 22.1 (+24%), indicating a slight tendency in the turnover growth curve to level off, due to the completion of a large but low-yield project.

Brunel Germany witnessed a 26% increase in turnover figures (to € 54 million) in the first nine months of 2005. Turnover in the third quarter amounted to € 18.9 million (+20%). Demand for highly skilled engineers in the German industrial sector remains substantial. In Q3 Brunel showed a stronger growth than her main competitors. 
Brunel Energy generated € 138 million in profits through Q3 2005, which signifies a 24% increase compared with 2004. Figures for Q3 indicate an 8% growth in profits; this slowdown can be attributed to the effect of three large-scale projects launched in Australia, the benefits of which will be reflected in Q4 figures.

Jan Arie van Barneveld, CEO of Brunel International: “Brunel is developing according to schedule, and is doing even better than expected in various fields. The sizeable investments in recent years in the quality and quantity of operations in our (sales) organisation have enabled us to take advantage of the space that has become available in the market.”

The Brunel International Board of Directors expects an EBIT figure of € 21 million for 2005 as a whole, up 10% compared with its previous forecast. Prospects for further expansion in the company’s three core regions remain favourable. 
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Brunel International NV is an international service provider specialised in the flexible deployment of knowledge and capacity in the fields of energy, ICT, engineering, legal, finance and insurance & banking. The company offers its services in the form of Consultancy, Project Management en Recruitment. Since its establishment in 1975, Brunel has grown into an international organisation with about 4,500 employees and an annual turnover of more than €313 million. The company is listed on Euronext Amsterdam N.V.
