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EURONEXT ACHIEVED A STRONG PERFORMANCE IN 2018 
ACHIEVEMENT OF MOST OF 2019 TARGETS ONE YEAR IN ADVANCE AND SUCCESSFUL INTEGRATION OF 
HIGHLY ACCRETIVE ACQUISITIONS. 2019 COST TARGET ANNOUNCED 
Amsterdam, Brussels, Dublin, Lisbon, London and Paris �t 14 February 2019 �t Euronext, the leading pan-European exchange in 
the Eurozone with 1,300 listed issuers, today announces its results for the full year 2018. 

Strong increase of Euronext performance through 2018 

�i  Double digit growth in full year 2018 �Œ���À���v�µ�����š�}���¦�ò�í�ñ.0 million (+15.5%1), driven by: 
- Improved Group revenue diversification initiatives with contributions from Euronext Dublin of �¦�î�ð�X6 million for 9 months 

of consolidation, FastMatch of �¦�î�í�X�ó���u�]�o�o�]�}�v�����v�����•���o�����š�������P�Œ�}�Á�š�Z���]�v�]�š�]���š�]�À���•��of �¦�í�ó�X�ò���u�]�o�o�]�}�v 
- Listing revenue ���š�� �¦�í�ì�ò�X�ñ million (+26.4%) driven by the consolidation of Euronext Dublin and good performance of 

Corporate Services �~�¦�í�ò�X�ò���u�]�o�o�]�}�v�• 
- Strong cash trading revenue of �¦�î�í�ì�X�õ�� �u�]�o�o�]�}�v�� �~�=�í�ì�X�õ�9�•�U��through enhanced market share to 66.1% in 2018 (+1.7pts), 

effective yield management at 0.51bps (+4.9%)�U�����v�����]�u�‰�Œ�}�À�������À�}�o�µ�u���•���~�����•�Z�������s�����š���¦�ô�X�í���v�U���=�ñ�X�ó�9�•�� 
- Strong performance of Advanced Data Services2 with revenue at �¦�í�í�ô�X�ï���u�]�o�o�]�}�v (+13.0%) 
- Non-volume related revenue accounted for 44% of total revenue in 2018, and covered 104% of operating expenses 

excluding D&A 

�i  Double digit growth in full year 2018 EBITDA to �¦�ï�ñ�ð�X�ï���u�]�o�o�]�}�v���~�=�í�õ�X�ì�9�•�U���Á�]�š�Z�������/�d�������u���Œ�P�]�v�����š��57.6% (+1.7pts) in a year of 
consolidation of recent acquisitions and delivery of major steps of Optiq® trading platform: 
- Decrease of core business costs (-4.3%) thanks to costs discipline and with significant savings generated by the successful 

delivery of Optiq® for cash markets  
- Group operating costs (excluding D&A) up (+11.2%) mainly impacted by the consolidation of Euronext Dublin and 

FastMatch, and related one-off costs 

�i  Double digit growth in full year 2018 adjusted EPS ���š���¦�ï�X�ð�ð3 (+11.2%). Decrease �]�v�����W�^���~�����•�]���•���š�}���¦�ï�X�í0 (-10.5%), because of 
negative comparison base in 2017 with one-off capital gain from LCH SA share swap and non-recurring tax release: 
- Net income, reported�U���•�Z���Œ�����}�(���š�Z�����'�Œ�}�µ�‰�U�����š���¦�î�í6.0 million driven by strong operating performance, while impacted by 

�¦21.5 �u�]�o�o�]�}�v���}�(�����Æ�����‰�š�]�}�v���o���]�š���u�•�����v�������Ç���¦5.3 million of net financing expenses  

�i  In accordance with Euronext dividend policy, a pay-out ratio of 50% of reported net income representing a dividend for 
2018 of �¦108 million �~�¦�í�X�ñ�ð per share) will be proposed to the AGM4 on 16 May 2019. As a reminder, dividend for 2017 
was positively impacted by significant one-off such as capital gain from LCH SA share swap and non-recurring tax release 

 

Key figures - �]�v���¦�u�U���µ�v�o���•�•���•�š���š�������}�š�Z���Œ�Á�]�•��, unaudited FY 2018 FY 2017 % var 

Revenue 615.0 532.3 +15.5% 

Operational expenses excluding D&A -260.8 -234.5 +11.2% 

EBITDA 354.3 297.8 +19.0% 

EBITDA margin 57.6% 55.9% +1.7 pts 

Net income, share of the Group 216.0 241.3 -10.5% 

EPS (adjusted)2                            3.44                               3.09    +11.2% 

  

                                                                        
1 In 2018, Euronext has adopted IFRS 15. Unless stated otherwise, percentages compare Full Year 2018 and Q4 2018 data including IFRS 15 to respectively 
reported Full Year 2017 and Q4 2017 data (excluding IFRS 15). For further details, please refer to the appendix 
2 Formerly « Market data and indices » 
3 Definition in appendix 
4 Annual General Meeting of Shareholders 


