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Press release

Leidschendam, Netherlands, 23 February 2023

Fugro expands geotechnical fleet with purchase of two vessels

Fugro has reached agreement to acquire two platform supply vessels, Topaz Endurance and Topaz
Energy, both built in 2015, which will be repurposed to geotechnical vessels. The offshore renewable
energy market continues to grow rapidly, leading to high demand for Fugro's services and strong
backlog growth. For Fugro’s market leading position, geotechnical vessels are key strategic assets. For
the foreseeable future, marine geotechnical services will not be executed by uncrewed platforms.
Fugro maintains its uncrewed vessel strategy and net zero emissions roadmap.

Securing long-term capacity is critical in order to capture the growth, in particular in the global
offshore wind market. Charter rates have been increasing and the vessel market is expected to remain
tight. With the purchase of these strategic assets Fugro will maintain a balanced vessel portfolio while
keeping flexibility towards the future.

The purchase of these core strategic assets also supports Fugro’s net zero 2035 roadmap, as the
vessels are significantly more energy efficient than Fugro’s current fleet and offer options for hybrid
conversions and/or alternative marine fuels in the future. Fugro continues to invest in remote and
digital solutions and will further grow its fleet of uncrewed surface vessels as part of its net zero 2035
roadmap.
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About Fugro

Fugro is the world’s leading Geo-data specialist, collecting and analysing comprehensive information
about the Earth and the structures built upon it. Adopting an integrated approach that incorporates
acquisition and analysis of Geo-data and related advice, Fugro provides solutions. With expertise in
site characterisation and asset integrity, clients are supported in the safe, sustainable and efficient
design, construction and operation of their assets throughout the full life cycle.
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Employing approximately 10000 talented people in 57 countries, Fugro serves clients around the
globe, predominantly in the energy and infrastructure industries, both offshore and onshore. In 2022,
revenue amounted to EUR 1.8 billion. Fugro is listed on Euronext Amsterdam.

This press release contains information that qualifies, or may qualify as inside information within the meaning of Article 7(1)
of the EU Market Abuse Regulation.

This announcement may contain forward-looking statements. Forward-looking statements are statements that are not
historical facts, including (but not limited to) statements expressing or implying Fugro's beliefs, expectations, intentions,
forecasts, estimates or predictions (and the assumptions underlying them). Forward-looking statements necessarily involve
risks and uncertainties. The actual future results and situations may therefore differ materially from those expressed or
implied in any forward-looking statements. Such differences may be caused by various factors (including, but not limited to,
developments in the oil & gas industry and related markets, currency risks and unexpected operational setbacks). Any
forward-looking statements contained in this announcement are based on information currently available to Fugro's
management. Fugro assumes no obligation to in each case make a public announcement if there are changes in that
information or if there are otherwise changes or developments in respect of the forward-looking statements in this
announcement.
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