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Press release

Magnus Holding reports further sales and profit growth in the third quarter
	
	2005

in euro x 1,000
	2004

in euro x 1,000

	
	up to and including September
	Q3
	up to and including September
	Q3

	Net sales
	23,177
	8,324
	13,513
	4,639

	EBITDA
	2,473
	726
	1,288
	510

	EBIT
	1,626
	432
	787
	324

	Result after taxation
	1,013
	273
	350
	154


October 21, 2005 - In the third quarter of 2005, net sales of IT and consulting company Magnus Holding amounted to 8.3 million euro, 79% above the corresponding period of 2004 (4.6 million euro). EBIT was 0.4 million euro (Q3 2004: 0.3 million euro).
“All subsidiaries performed well, especially given the lower availability of man-hours to spend on consulting, implementation and systems management services in the summer holiday season. Considering our results so far and our pipeline, we expect to realize a substantial sales and profit increase over the full year compared to 2004”, says Fred Hermans, Chief Executive Officer at Magnus Holding.

Around November 1, Magnus Holding expects to conclude the acquisition of Faqt Group Belgium, a supplier of business information systems with specific experience in the waste management, food, pharmaceutical and chemical industry. The main reason for this acquisition is the growth potential in Belgium for Qurius. The acquisition of this Gent based company will bring Magnus Holding’s total headcount to 320 staff members.
Shares outstanding

The total number of Magnus Holding shares outstanding is 54,082,619. Thereof, 16,949,560 shares (that are entitled to receive dividend and to vote) are not yet quoted on the Euronext stock exchange. In order to simplify this share structure, Magnus Holding is preparing a simultaneous conversion of the remaining 16,949,560 unlisted shares into listed shares.
Magnus Holding N.V.

Magnus Holding supplies customers in specific industries with business information management systems and services, ICT related consulting and infrastructure services. Its subsidiaries are Magnus, Qurius, Qurius ETX and Qurius IS. Magnus provides business and SAP consulting. Qurius is market leader in industry specific software applications that are based on Microsoft-Axapta or -Navision. Qurius ETX provides professional software development on the Microsoft .NET platform. Qurius IS implements and manages mission critical IT infrastructures. Magnus Holding has been publicly listed on Euronext Amsterdam since 1998. You’ll find further information on www.magnus.com.

Press contact

Magnus Holding, Caroline Jooren. Telephone: (035) 699 60 60; e-mail: c.jooren@magnus.com.
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