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Press release
Magnus Holding completes acquisition of FAQT Group Belgium
November 2, 2005 – Magnus Holding has completed the acquisition of Faqt Group Belgium, a supplier of business solutions and services with 13 employees. Its profitable 2004 revenue was 1.9 million euro.
Within Magnus Holding FAQT Group Belgium will continue its activities under the direction of its current management team, in close collaboration with Qurius in the Netherlands. “Through this acquisition Qurius will be able to strengthen its position in the Benelux for Microsoft-based business solutions, mainly for the waste management & recycling, food, pharmaceutical and chemical industry”, says Fred Hermans, CEO of Magnus Holding.

The purchase price partly depends on Faqt Group Belgium’s 2005 and 2006 results and will be paid in cash or shares owned by Magnus Holding.
Share structure
The total number of Magnus Holding shares outstanding amounts to 54,082,619, of which 16,949,560 shares are entitled to receive dividend and to vote but not yet quoted on Euronext Amsterdam. In order to simplify this share structure, Magnus Holding is preparing a conversion of all unlisted shares into listed shares.
Magnus Holding N.V.

IT and consulting firm Magnus Holding consists of Magnus, Qurius, Qurius ETX and Qurius IS. Magnus provides business, SAP and IT consulting. Qurius develops and implements industry specific software applications that are based on Microsoft-Axapta or -Navision. Qurius ETX provides software development on the Microsoft .NET platform. Qurius IS implements and manages IT infrastructures. Magnus Holding has been publicly listed on Euronext Amsterdam since 1998. Including FAQT Group Belgium the number of staff members amounts to 336. You’ll find further information on www.magnus.com.

Press contact

Magnus Holding, Caroline Jooren. Telephone: (035) 699 60 60; e-mail: c.jooren@magnus.com.
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