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Press release

Qurius and Magnus Management Consultants agree on management buy-out
May 19, 2006 – With reference to former press releases, Qurius N.V.’s Executive Board announces to have reached an outline agreement on the management buy-out of Magnus Management Consultants. The sale of this subsidiary is the result of Qurius’ strategic focus on Microsoft technology based IT solutions as presented to the shareholders on April 21, which disagrees with the strategic direction followed by Magnus Management Consultants.
As expected, the transaction will be concluded mid-June 2006. Thereupon, Magnus Management Consultants will independently continue its activities, directed by Axel Groothuis, Willem Hulshof (Executive Board member of Qurius N.V. until April 21), René Peters and Frank Versloot. The selling price is set on 1.2 million euro initially, plus 50% of Magnus Management Consultants’ EBIT in 2006, 2007 and 2008. Depending on the economic circumstances and the market situation, the entire proceeds will amount to 2 to 3 million euro. Magnus Management Consultants has 79 employees. Its net sales in 2005 amounted to 6.5 million and EBIT (earnings before interest and tax) to 0.7 million euro.
Magnus Management Consultants

Magnus helps businesses to improve their daily operations through innovative concepts and architectures. Magnus consistently executes design and implementation thereof through an integral approach of strategy, processes, organization and systems, starting from a clear business case. Key knowledge areas are financial management, business intelligence, marketing & sales, logistics and IT & SAP consulting. Clients are midsize and large media, consumer products, retail and manufacturing companies, and universities. You’ll find further information at www.magnus.nl.

Qurius N.V.
Qurius provides architecture, realization and systems management of Microsoft technology based business and IT solutions, including reliable and safe infrastructures. Qurius Advanced Solutions provides professional software development and integration. Qurius Business Solutions sells, implements and develops industry specific business applications whilst Qurius Infrastructure Solutions focuses on IT infrastructure design and management. Qurius has been publicly listed on Euronext Amsterdam since 1998 (up to 11 May 2006 under the name of Magnus Holding). Further information is available on www.qurius.com.

Contact

Caroline Jooren. Telephone: +31 (0)35 699 60 60.
Auteur:
Caroline Jooren
Document:
20060519 agreement on mbo ENG
Versie:
KEYWORDS
Print datum:
19-5-2006 10:05:00
19 May 2006
Qurius

Qurius N.V.

[image: image1.png][image: image2.png]