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 23.5  9.6 
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Disclaimer 

Some statements in this press release may be considered ’forward-looking statements’. By their nature, forward-looking 

statements involve risk and uncertainty because they relate to events and depend on circumstances that may occur in the 

future. These forward-looking statements involve known and unknown risks, uncertainties and other factors that are outside of 

our control and impossible to predict and may cause actual results to differ materially from any future results expressed or 

implied. These forward-looking statements are based on current expectations, estimates, forecasts, analyses and projections 

about the industry in which we operate and management's beliefs and assumptions about possible future events. You are 

cautioned not to put undue reliance on these forward-looking statements, which only express views as at the date of this press 

release and are neither predictions nor guarantees of possible future events or circumstances. We do not undertake any 

obligation to release publicly any revisions to these forward-looking statements to reflect events or circumstances after the date 

of this press release or to reflect the occurrence of unanticipated events, except as may be required under applicable securities 

law.  

This press release contains inside information within the meaning of Article 7(1) of the EU Market Abuse Regulation. 
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 66.3  69.9 (5)% (3)%

 36.7  39.2 (6)% (4)%

55.3% 56.0% (70)bps (10)bps

 13.4  16.0 (16)% (17)%

20.2% 22.8% (260)bps (330)bps

 23.5  20.7 13% 19%

35.4% 29.7% 570bps 700bps

 30.3  30.7 (1)% (2)%

 12.5  12.8 (2)% (4)%

41.3% 41.7% (40)bps (110)bps

 3.9  4.7 (16)% (15)%

12.8% 15.2% (230)bps (210)bps

 9.6  8.0 21% 17%

31.8% 26.0% 580bps 480bps

 96.6  100.6 (4)% (3)%

 49.2  52.0 (5)% (4)%

50.9% 51.7% (80)bps (60)bps

 17.3  20.6 (16)% (17)%

17.9% 20.5% (260)bps (300)bps

 19.6  40.5 (52)% (50)%

18.5% 14.7% 380bps 140bps

 13.6  (11.8) (215)% (218)%

14.0% (11.7)% 2,570bps 2,600bps



9 

 27.9  27.5 1% (1)%

28.8% 27.4%

 13.2  14.0 (6)% (10)%

26.9% 27.0%

47.4% 51.0% (360)bps (520)bps

 52.8  57.4 (8)% (6)%

54.6% 57.1%

 26.7  29.7 (10)% (6)%

54.3% 57.1%

50.6% 51.7% (110)bps 0bps

 16.0  15.6 2% 3%

16.5% 15.6%

 9.3  8.3 12% 13%

18.8% 15.9%

58.0% 53.0% 500bps 540bps



Consolidated  
financial statements 
2023/24

Consolidated statement of profit or loss

AMOUNTS IN EUR ’000 
FOR THE YEAR ENDED 31 MARCH 2024 2023

Revenue   96,624    100,614  
Cost of sales   (47,459)    (48,613)  
Gross profit   49,165    52,001  
Distribution and administrative expenses   (36,693)    (61,149)  
Operating profit/(loss)   12,472    (9,148)  

Share of result of joint ventures   1,090    (2,665)  

Finance income   119    56  
Finance costs   (4,708)    (361)  
Net finance costs   (4,589)    (305)  
Profit/(loss) before tax   8,973    (12,118)  
Income tax expense   (1,934)    (4,120)  
Net profit/(loss)   7,039    (16,238)  
Result attributable to the owners of the Company   7,039    (16,238)  

Weighted average number of shares  15,030,595 14,972,756  

Earnings per share
Basic earnings per share (EUR)   0.47    (1.08)  
Diluted earnings per share (EUR)   0.47    (1.08)  



Consolidated statement of comprehensive income

AMOUNTS IN EUR ’000
FOR THE YEAR ENDED 31 MARCH 2024 2023

Net profit/(loss)   7,039    (16,238) 

Other comprehensive income – Items that will never be reclassified 
to profit or loss

  –    –  

Items that are or may be reclassified to profit or loss
Foreign operations – foreign currency translation differences1   (1,021)    (197)  
Net change in hedging reserve (399) 856
Related tax   103    (221)  

  (1,317)    438  

Other comprehensive (expense)/income for the year, net of tax   (1,317)    438  
Total comprehensive income/(expense) for the year, net of tax   5,722    (15,800)  
Total comprehensive income/(expense) attributable to the owners 
of the Company   5,722    (15,800)  

1  Refer to note 3 of the company financial statements.



Consolidated statement of changes in equity

AMOUNTS IN EUR ’000
 SHARE 

CAPITAL  
SHARE 

PREMIUM
TREASURY 

SHARES

CURRENCY 
TRANS-
LATION 

RESERVE
HEDGING 
RESERVE

OTHER 
LEGAL 

RESERVES
RETAINED 
EARNINGS

RESULT 
FOR THE 

YEAR
TOTAL 

EQUITY

Balance as at 1 April 2023 1,497 157,787 – (486) 348 7,630  56,044 (16,238) 206,582
Transfer result prior period  – – – – – – (16,238) 16,238 –

Total comprehensive income
Profit for the year – – – – – – – 7,039 7,039
Other comprehensive 
expense – – – (1,021) (296) – – – (1,317)
Total comprehensive income – – – (1,021) (296) – – 7,039 5,722

Issue of share capital 111 19,889 – – – – – – 20,000
Dividend paid – – – – – – (1,946) – (1,946)
Purchase own shares (ESPP) – – (168) – – – – – (168)
Own shares delivered (ESPP) – – 168 – – – – – 168
Transfer from legal reserves – – – – – – – – –
Balance as at 31 March 2024 1,608 177,676 – (1,507) 52 7,630 37,859 7,039  230,357

AMOUNTS IN EUR ’000
SHARE 

CAPITAL
SHARE 

PREMIUM
TREASURY 

SHARES

CURRENCY 
TRANS-
LATION 

RESERVE
HEDGING 
RESERVE

OTHER 
LEGAL 

RESERVES
RETAINED 
EARNINGS

RESULT 
FOR THE 

YEAR
TOTAL 

EQUITY

Balance as at 1 April 2022   1,497    157,787  – (289) (287) 7,630    47,417    11,771    225,526
Transfer result prior period   –    –  –   – –   –  11,771    (11,771)   – 

Total comprehensive 
expense
Loss for the year   –    –    –    –    –    –    –   (16,238)   (16,238)  
Other comprehensive 
income   –    –    –  (197) 635   –    –    –   438 
Total comprehensive 
expense   –    –    –  (197) 635 –   –  (16,238)   (15,800)

Dividend paid   –    –    –    –  –   – (3,144) – (3,144)
Purchase own shares (ESPP)   –    –    (4)    –    –  –   – – (4)
Own shares delivered (ESPP)   –    –    4    –    –  –   – – 4
Transfer from legal reserves   –    –    –    –    –    –    –   –  –
Balance as at 31 March 2023   1,497    157,787  – (486)   348    7,630    56,044    (16,238)    206,582  



Consolidated statement of financial position

AMOUNTS IN EUR ’000 
AS AT 31 MARCH 2024 2023

Assets
Property, plant and equipment   9,592    8,018  
Intangible assets   289,778    284,569  
Investments in equity-accounted investees   1,801    1,652  
Other investments   381    408  
Non-current assets   301,552    294,647  

Inventories   24,625    24,910  
Trade and other receivables   18,133    16,092  
Corporate income tax receivable 298 –
Other investments including derivatives   90    517  
Cash and cash equivalents   31,597    17,569  
Current assets   74,743    59,088  
Total assets   376,295    353,735  

Equity
Share capital   1,608    1,497  
Share premium   177,676    157,787  
Treasury shares   –    –  
Currency translation reserve   (1,507)    (486)  
Hedging reserve   52    348  
Other legal reserves   7,630    7,630  
Retained earnings   37,859    56,044  
Result for the year   7,039    (16,238)  
Total equity   230,357    206,582  

Liabilities
Loans and borrowings   66,778    67,028  
Other non-current financial liabilities   5,483    4,762  
Employee benefits   347    129  
Deferred tax liabilities   49,560    50,337  
Total non-current liabilities   122,168    122,256  

Loans and borrowings   10,545    10,044  
Trade and other payables   12,019    13,707  
Corporate income tax payable – 194
Other current financial liabilities including derivatives   1,206  952
Total current liabilities   23,770    24,897  
Total liabilities   145,938    147,153 
Total equity and liabilities   376,295    353,735  

The right-of-use assets are included in Property, plant and equipment and the related lease liability is included in 
Other (non-)current financial liabilities.



Consolidated statement of cash flows

AMOUNTS IN EUR ’000 
FOR THE YEAR ENDED 31 MARCH 2024 2023

Cash flows from operating activities
Net profit/(loss)   7,039    (16,238)  
Adjustments for:
• Depreciation, amortisation and impairment   1,585    25,733  
• Net finance costs   4,589    305  
• Share of result of joint ventures   (1,090)    2,665  
• Income tax expense   1,934    4,120  
• Stock elimination (155) 106
• Provision for share-based payments 218    129
• Provision for employee benefits   –    –  

  14,120    16,820  

Change in:
• Inventories   285    (7,197)  
• Trade and other receivables   (2,041)    3,380  
• Trade and other payables   (1,688)    (3,380)  
Net changes in working capital   (3,444)    (7,197)  
Dividends from joint ventures   1,150    1,150  
Interest received   263    123  
Income tax paid   (3,047)    (3,815)  
Net cash from operating activities   9,042    7,081  

Cash flows from investing activities
Acquisition of subsidiary, net of cash acquired – (852)
Acquisition of/additions to associates and joint ventures –   – 
Proceeds from sale of joint ventures – 5,101
Acquisition of property, plant and equipment   (1,325)  (300)
Proceeds from sale of property, plant and equipment   12    –  
Acquisition of intangible assets   (5,336)    –  
Loans issued and other investments (139) (176)
Net cash from (used in) investing activities   (6,788)    3,773  

Cash flows from financing activities
Proceeds from issue of share capital, net of related cost   20,000    –  
Proceeds from loans and borrowings   5,000    –  
Repayment of loans and borrowings   (10,000)    (9,000)  
Settlement of other financial liabilities – (1,637)
Cash dividend paid to shareholders   (1,946)  (3,144)
Payments made in lease contracts (930) (969)
Interest paid   (4,745)  (2,917)
Net cash from (used in) financing activities   7,379    (17,667)  

Net increase/(decrease) in cash and cash equivalents   9,633    (6,813)  
Net cash and cash equivalents at 1 April   17,525    24,838  
Effect of exchange rate fluctuations (906) (500)
Net cash and cash equivalents as at 31 March   26,252    17,525  

Cash and cash equivalents (asset)   31,597    17,569  
Less: bank overdrafts included in current loans and borrowings   (5,345)    (44)  
Net cash and cash equivalents as at 31 March   26,252    17,525  



The consolidated statement of profit or loss, 
consolidated statement of other comprehensive 
income, consolidated statement of changes in equity, 
consolidated statement of financial position and 
consolidated statement of cash flows, as included in 
this press release, are based on the annual accounts 
prepared for the year ended 31 March 2024, which will 
be published on 16 May 2024. The annual accounts will 
be submitted to shareholders for approval at the 
General Meeting of Shareholders on 27 June 2024. In 
accordance with Section 2:293 and 395 of the Dutch 
Civil Code, we report that our auditor, 
PricewaterhouseCoopers Accountants N.V (PwC), has 
issued an unqualified auditor’s report on the annual 
accounts dated 15 May 2024. For the understanding 
required to make a sound judgement as to the financial 
position and results of Lucas Bols N.V. and for a 
satisfactory understanding of the scope of the audit by 
PwC, this press release should be read in conjunction 
with the annual accounts from which this press release 
has been derived, together with the auditor’s report 
thereon issued by PwC.


