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INVESTOR ROADSHOW FOR PROPOSED BOND OFFERING

NOT FOR DISTRIBUTION INOR INTO OR TO ANY PERSON LOCATED OR RESIDENT IN THE UNITED STATES
ORTO ANY U.S.PERSON (ASDEFINED INREGULATION SOF THE UNITED STATESSECURITIESACT OF 1933,
ASAMENDED) OR IN ANY OTHER JURISDICTION WHERE TO DO SO WOULD BE UNLAWFUL.

NEPI Rockcastle, the largest listed retail reahiestompany in CEE markets by market capitalisatioth a portfolio focused on
dominant retail assets, has mandated ING, J.P. afofB&D) and SG CIB to arrange a series of fixetbme investor meetings
across Continental Europe and the UK, beginning@ ddiovember 2017. NEPI Rockcastle’s corporate gatinBaa3 positive
(Moody’s) / BBB stable (S&P) / BBB stable (Fitchjdathe instrument rating is expected to be BBBIlsté8&P) / BBB stable
(Fitch). A Euro denominated Reg S bond offeringhiiittermediate maturity may follow subject to mar&enditions. FCA/ICMA
stabilization applies.

This announcement is not an offer of securitieimeestments for sale nor a solicitation of an offebuy securities or investments
in any jurisdiction where such offer or solicitatiovould be unlawful. The distribution of this annoement and the offering of the
notes to which this announcement relates (fNetés’) may be restricted by law in certain jurisdictierand therefore persons into
whose possession this announcement comes shauit ithiemselves about and observe any such restigctAny failure to comply
with these restrictions could result in a violatiohthe laws of any such jurisdiction. No actiorslimeen taken that would permit
an offering of the Notes or possession or distidrubf this announcement in any jurisdiction whargion for that purpose is
required.

This announcement may be provided only to persbiosane not U.S. Persons (as defined in Regulatiand&r the Securities Act
of 1933, as amended (th&€&turities Act") (“ Regulation S”) and are located outside the United States. T@ngaouncement may
not be distributed, taken or transmitted in or itlhe@ United States, its territories or possessi@nsay not be distributed, taken or
transmitted in any other jurisdiction in which to do would be unlawful and any forwarding, disttibn or reproduction of this
announcement in whole or in part is unauthorisediliife to comply with this notice may result inialation of the Securities Act,
or the applicable laws of other jurisdictions.

The Notes have not been and will not be registaraetkr the Securities Act or with any securitiesutatpry authority of any State
or other jurisdiction of the United States, and tetes are subject to U.S. tax law requirementbjegtito certain exceptions, the
Notes may not be offered or sold or delivered withe United States or to, or for the account andfé of, U.S. persons (as defined
in Regulation S). There will be no public offetlod Notes in the United States or in any othespigtion.

This announcement is not being distributed to, gt not be passed on to, the general public irfthiged Kingdom and is not
intended to be an invitation or inducement to erggaginvestment activity for the purpose of Secidrof the Financial Services
and Markets Act 2000 of the United Kingdom (tR&MA”). Subject to the above, this announcement isat&e only at: (i) persons
who are outside the United Kingdom; (ii) personsovelie investment professionals within the meanihdrticle 19(5) of the
Financial Services and Markets Act 2000 (Finané&abmotion) Order 2005 (as amended) of the Unitedgldom; or (iii) any
other persons to whom this announcement for thpqaes of Section 21 of the FSMA can otherwise Igwie distributed (all
such persons together being referred to adévant persons’), and must not be acted on or relied upon by pessother than
relevant persons. Any investment or investmentictd which this announcement relates is avadadohly to and will be engaged
in only with relevant persons.

A rating is not a recommendation to buy, sell oldhsecurities and may be subject to revision, sasin or withdrawal at any
time by the assigning rating organisation. Simitatings for different types of issuers and on défe types of notes do not
necessarily mean the same thing. The significaheach rating should be analysed independently faosnother rating
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