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Philips appoints Andy Ho as CEO for Greater China 

Mr. Ho to succeed Patrick Kung per November 2, 2015, who will retire on December 31, 2015.

Amsterdam, the Netherlands – Royal Philips (NYSE: PHG, AEX: PHIA) today announced the appointment of Andy Ho as Chief Executive Officer for Greater China per November 2, 2015, succeeding Patrick Kung, who will retire on December 31, 2015. To ensure a seamless transition, Mr. Ho will join Philips on August 3, 2015, as Executive Vice President, Royal Philips, reporting to Philips CEO Frans van Houten. Mr. Ho joins Philips from IBM Corp., where he has held a wide range of sales, technology and senior management roles across Greater China, Canada and the United States in a career spanning over 30 years. His latest roles at IBM were General Manager for Greater China North and, subsequently, General Manager Technology Partnership and Strategic Alliances for Greater China.

“I am delighted that Andy is joining us to lead our business in Greater China, our second-largest market globally,” said Philips CEO Frans van Houten. “Andy’s track record in delivering business growth is impressive. He will bring deep expertise in systems integration, services and strategic alliance-building, which is key to our ability to capture the HealthTech opportunity. In addition, Andy’s knowledge of the Greater China market, coupled with his extensive network, will be essential to further build our presence in the region.”

“I am grateful to Patrick for his numerous and significant contributions to Philips,” said Mr. Van Houten. “Patrick has led a complete transformation of our business in Greater China, rapidly building out our business and steering it through challenging times. He has also been an extremely valuable Executive Committee colleague, bringing his considerable knowledge on speed and agility to the table, which are key to being successful in China – and cornerstones of our Accelerate! transformation program.”

Patrick Kung, born in 1951, joined Philips in February 2008 and he assumed the role as CEO Greater China in October that year. Under his leadership, Philips in China expanded its innovation, manufacturing and commercial footprint and the country became the second-largest market globally for the company and one of the nation’s most admired brands. As of July 2011, Mr. Kung became a member of Philips’ Executive Committee. 

Andy Ho, born in 1961, joins Philips from IBM. He has worked for more than 30 years in many roles across China, United States, Hong Kong and Canada. Mr. Ho held the position of General Manager for Greater China North. He later directed IBM’s global and local resources to strike technology partnerships and key alliances with government entities and major enterprises in China. Mr. Ho holds a Bachelor’s degree in Business Administration. 

“I am very excited to be joining Philips at such a pivotal time and I look forward to working with Patrick and his team as I transition into the CEO role,” said Mr. Ho. “With its long history, strong brand presence and focus on the HealthTech market, I believe that Philips is uniquely positioned and am convinced that we will be able to build out our growth strategy to capture existing and new opportunities.”  

For further information, please contact:

Steve Klink
Philips Group Communications
Tel.: +31 6 1088 8824
E-mail: steve.klink@philips.com 

Vanessa Bruinsma-Kleijkers
Philips Investor Relations
Tel.: +31 20 5977447
E-mail: Vanessa.Bruinsma-Kleijkers@philips.com

About Royal Philips
Royal Philips (NYSE: PHG, AEX: PHIA) is a diversified health and well-being company, focused on improving people’s lives through meaningful innovation in the areas of Healthcare, Consumer Lifestyle and Lighting. Headquartered in the Netherlands, Philips posted 2014 sales of EUR 21.4 billion and employs approximately 108,000 employees with sales and services in more than 100 countries. The company is a leader in cardiac care, acute care and home healthcare, energy efficient lighting solutions and new lighting applications, as well as male shaving and grooming and oral healthcare. News from Philips is located at www.philips.com/newscenter.

Forward-looking statements 
This release may contain certain forward-looking statements with respect to the financial condition, results of operations and business of Philips and certain of the plans and objectives of Philips with respect to these items. By their nature, forward-looking statements involve risk and uncertainty because they relate to events and depend on circumstances that will occur in the future and there are many factors that could cause actual results and developments to differ materially from those expressed or implied by these forward-looking statements.
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