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P R E S S   R E L E A S E

Royal Delft announces terms of its EUR 6.5 million equity offering to finance the acquisition of B.V. Koninklijke van Kempen & Begeer

Delft (The Netherlands), 11 September 2008, before start of trading

N.V. Koninklijke Delftsch Aardewerkfabriek 'De Porceleyne Fles Anno 1653', voorheen Joost Thooft en Labouchere  ("Royal Delft") announces that it will launch on 12 September 2008 a  8 for 5 equity offering of 469,920 new ordinary shares with a nominal value of EUR 1.00 (the “Offer Shares”) at an issue price of EUR 13.83 per Offer Share (the “Issue Price”) through the grant of transferable subscription rights ("Rights") to its eligible existing ordinary shareholders pro rata to their shareholdings, subject to applicable securities laws and under the terms and conditions set out in the prospectus (the "Rights Offering"). The EUR 13.83 Issue Price per new ordinary share represents a discount of approximately 16% to the theoretical ex-rights price  and a 33% discount to the last closing price of EUR 20.70.

The Rights Offering will raise approximately EUR 6.5 million (before expenses, commissions and applicable taxes). Royal Delft intends to use the net proceeds of the Rights Offering (i) financing of the cash component of the acquisition of the complete sharecapital of B.V. Koninklijke van Kempen & Begeer ("VKB"), (ii) integration costs of B.V. Leerdam Crystal (“Leerdam Crystal”) and (iii) general corporate and business purposes.  

Rabo Securities is acting as Global Co-ordinator and Sole Bookrunner for the Rights Offering. Major shareholder Boron Investments N.V. (51.6%) (“Boron”) will fully underwrite the Rights Offering. Rabo Securities will act as paying and subscription agent for the Rights Offering.

Application will be made to list the Offer Shares on Euronext Amsterdam by NYSE Euronext ("Euronext Amsterdam"). 

DETAILS OF THE RIGHTS OFFERING
The following details are subject to the more detailed terms of the Rights Offering that will be set out in the prospectus for the Rights Offering, which is expected to be available on 12 September 2008 (the "Prospectus").

Record Date

Each ordinary share held at 17:40 hours, Central European Time ("CET") on 11 September 2008 (the "Record Date") will entitle its holder to one Right. Eligible holders will be entitled to subscribe for 8 Offer Shares for every 5 Rights held. As from 12 September 2008, Royal Delft ordinary shares will trade ex-Rights.

The statutory pre-emptive rights (voorkeursrechten) of ordinary shareholders are excluded with respect to the Rights Offering. Royal Delft is not taking any action to permit a public offering of the Rights or the Offer Shares in any jurisdiction outside The Netherlands. The Rights are being granted and the Offer Shares are being offered only in those jurisdictions in which, and only to those persons to whom, granting of the Rights and offers and sales of the Offer Shares (pursuant to the exercise of Rights or otherwise) may lawfully be made ("Eligible Persons"). 


Exercise of Rights

Eligible Persons may subscribe for Offer Shares by exercising their Rights during the period commencing on 12 September 2008 and ending at 15:30 hours (CET) on 22 September 2008 (the "Exercise Period"). The last date and/or time before which notification of exercise instructions may be validly given by investors may be earlier, depending on the financial institution through which their Rights are held. Once investors have exercised their Rights, they may not revoke or modify that exercise, except as otherwise provided in the Prospectus. If investors have not exercised their Rights before the end of the Exercise Period, they will no longer be able to exercise their Rights.

Trading in Rights

      Trading in the Rights on Euronext Amsterdam is expected to commence on 12 September 2008, and will continue until 12:30 hours (CET) on 22 September 2008. The Rights will be traded under the symbol "PORRI" and ISIN: NL0006292864. After each auction phase in the Ordinary Shares will the Rights be traded by the same auction methodic where by the price will be set on 12:00 and 17:00 hours (CET). The transfer of Rights will take place through the book-entry systems of Euroclear Nederland, Euroclear and Clearstream. If investors want to sell some or all of their Rights, they should instruct their financial intermediary in accordance with the instructions given by the intermediary to them. Investors may also instruct their financial intermediary to purchase Rights on their behalf. Persons interested in selling or purchasing rights should be aware that the exercise of Rights by holders who are located in countries other than The Netherlands is subject to restrictions as described in more detail in the Prospectus. Any failure to comply with these restrictions may constitute a violation of the securities laws of any such countries. 

Unexercised Rights

Rights will no longer be exercisable after 15:30 hours (CET) on 22 September 2008, which is the end of the Exercise Period. After the Exercise Period has ended Rabo Securities will, under the terms of the placing agreement between Royal Delft and Rabo Securities (the “Placing Agreement”), commence with placing the Offer Shares that were issuable upon the exercise of Rights but have not been subscribed for during the Exercise Period (the “Rump Shares”). Rabo Securities will try to procure subscribers through private placements of any Rump Shares at a price based on the bookbuilding which is at least equal to the Issue Price. Rabo Securities will not buy any Rump Shares and will not be hold by a specific number or a specific amount of Rump Shares to sell. The offering and sale of the Rump Shares is referred to as the "Rump Offering" and, together with the Rights Offering, the "Offering". Any Rump Shares not placed in the Rump Offering will be subscribed and paid for at the Issue Price by Boron as set out in the underwriting agreement between Royal Delft and Boron (the “Underwriting Agreement”). The Rump Offering is expected to commence on 23 September 2008 and to end no later than 17:00 hours (CET) on that same day.

Upon completion of the Rump Offering, if the aggregate proceeds for the Rump Shares offered and sold in the Rump Offering, after deduction of selling expenses (including any value added tax), if any, exceed the aggregate Issue Price for such Rump Shares (such amount, the "Excess Amount"), each holder of a Right that was not exercised at the end of the Exercise Period will be entitled to receive, except as noted below, an amount in cash proportional to the number of unexercised Rights reflected in each such holder's securities account (the "Unexercised Rights Payment"). If the Excess Amount divided by the total number of unexercised Rights is less than EUR 0.01 per unexercised Right, no Unexercised Rights Payment will be made to the holders of any unexercised Rights and, instead, any Excess Amount will be retained by Rabo Securities for their own benefit. Royal Delft will not be entitled to receive any Excess Amount. 

There is no guarantee that the Rump Offering will take place. Should the Rump Offering take place, neither Royal Delft, Rabo Securities or Boron, nor any other person procuring subscriptions for the Rump Shares, will be responsible for any lack of Excess Amount arising from any sale of the Rump Shares in the Rump Offering.

Conditions to the Offering

Furthermore, the underwriting agreement provides that the obligations of Rabo Securities are subject to customary conditions precedent and termination rights.

Timetable
The timetable below lists certain expected key dates related to the Offering. Times refer to CET.

	Record date
	After the close of trading on Euronext Amsterdam, 17.40 hours, on Thursday 11 September 2008

	Publication of Prospectus
	Thursday 11 September 2008

	Ex-Rights trading in Royal Delft ordinary shares commences on Euronext Amsterdam
	Friday 12 September 2008

	Start of Rights exercise period
	Friday 12 September 2008

	Start of Rights trading on Euronext Amsterdam
	Friday 12 September 2008

	End of Rights trading on Euronext Amsterdam
	Monday 22 September 2008, 12.30 hours 

	End of Rights exercise period
	Monday 22 September 2008, 15.30 hours (1)

	Start of Rump Offering (if any)
	Tuesday 23 September 2008

	End of Rump Offering (unless ended earlier)
	Tuesday 23 September 2008, 17.00 hours

	Expected allotment of Offer Shares
	Tuesday 23 September 2008

	Listing of, and start of trading in, Offer Shares on Euronext Amsterdam
	Friday 26 September 2008

	Payment for and delivery of Offer Shares
	Friday 26 September 2008


(1) The last date and/or time before which notification of exercise instructions may be validly given by investors may be earlier, depending on the financial intermediary through which their Rights are held.

The dates, times and periods in the timetable above may be adjusted.

Further information

For further details of the Offering, reference is made to the Prospectus in the English language, which is expected to be available as of 11 September 2008.


Copies of the Prospectus may be obtained at no cost by sending a request in writing or by fax, email or telephone to Royal Delft or Rabo Securities at either of the following addresses:

Royal Delft

Rotterdamseweg 196

2628 AR Delft 

E-mail: info@royaldelft.com


Fax: +31 (0) 15 251 20 31

Rabo Securities
Amstelplein 1

1096 HA Amsterdam

Tel: +31 (0) 20 462 4622

E-mail: prospectus@rabobank.com

For more information please contact:

Royal Delft

Patrick Grasso


Tel.: +31(0) 15 251 2030 

e-mail: info@royaldelft.com

About Royal Delft

Royal Delft is the leading producer of authentic Delftware (Delft Blue) and special ceramic products in small quantities and also operates as a ceramics knowledge centre. Additionally, it also welcomes more than 150,000 visitors from all over the world to experience the traditional production process of Delftware products. In 2007, Royal Delft acquired crystal producer Leerdam Crystal.

About Leerdam Crystal

Leerdam Crystal produces a broad selection of traditionally made crystal design and tableware products. Since the beginning of the twentieth century, the factory has engaged artists to create an aesthetically sound product portfolio. Leerdam’s reputation has been formed by famous glass designers such as Berlage, De Bazel, Lebeau, Lanooy, A.D. Copier and Meydam. In the past few years, together with Leerdam’s designer Siem van der Marel, a varying group of (young) designers and artists have committed themselves to the factory, and help determine the Leerdam Crystal image.

About VKB

VKB, incorporated in 1789, is owner of the brands Keltum (cutlery and tableware), Gero (cutlery, pans and kitchenware), BK (pans and kitchenware), Q-Linair (pans and kitchenware) and VKB (design pans and kitchenware). The company’s experience for over 200 years is reflected in the traditional craftsmanship combined with modern techniques to produce and market cutlery, pans, tableware and kitchenware.

This announcement does not constitute a prospectus. The offer to acquire ordinary shares pursuant to the proposed equity offering will be made, and any investor should make his investment, solely on the basis of information that will be contained in the prospectus to be made generally available in The Netherlands in connection with such offering. When made generally available, copies of the prospectus may be obtained at no cost through the website of Euronext Amsterdam (Dutch residents only) and the website of the Company.

This announcement does not constitute or form part of any offer or invitation to sell or issue, or any solicitation of any offer to purchase or subscribe for, any securities in the United States or any other jurisdiction, nor should it or any part of it nor the fact of its distribution form the basis of, or be relied on in connection with, any contract or investment decision. Investors should make their investment solely on the basis of the prospectus to be issued in relation to the proposed equity offering.

No reliance may be placed for any purposes whatsoever on the information in this announcement or on its completeness. Neither Royal Delft nor any of its directors, officers, employees or advisers nor any other person makes any representation or warranty, express or implied, as to, and accordingly no reliance should be placed on, the fairness, accuracy or completeness of, the information contained in this announcement or of the views given or implied. Neither Royal Delft nor any of its respective directors, officers, employees or advisers nor any other person shall have any liability whatsoever for any errors or omissions or any loss howsoever arising, directly or indirectly, from any use of this announcement or its contents or otherwise arising in connection therewith. 

Certain statements in this announcement are forward-looking statements. These forward-looking statements speak only as at the date of this announcement. Such statements are based on current expectations and beliefs and, by their nature, are subject to a number of known and unknown risks and uncertainties that could cause actual results and performance to differ materially from any expected future results or performance expressed or implied by the forward-looking statement. The information and opinions expressed in this announcement are subject to change without notice and other than as required by applicable law or the applicable rules of any exchange on which our securities may be traded, we have no intention or obligation to update forward-looking statements. 

Any statement in this announcement relating to the proposed equity offering is only addressed to and directed at persons in member states of the European Economic Area who are "qualified investors" within the meaning of Article 2(1)(e) of the Prospectus Directive (Directive 2003/71/EC) ("Qualified Investors"). Any such Qualified Investor will be deemed to have represented and agreed that any securities acquired by it in the offer have not been acquired on behalf of persons other than Qualified investors. 

This announcement is only directed at persons in the United Kingdom (a) who have professional experience in matters relating to investments who fall within the definition of "investment professionals" in Article 19(5) of The Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, as amended (the "Order"), or (b) who are high net worth bodies corporate, unincorporated associations and partnerships and the trustees of high value trusts, as described in Article 49(2) of the Order; or (c) who we believe on reasonable grounds to be persons to whom Article 43(2) of the Order applies for these purposes, or (d) other persons to whom it may lawfully be communicated all such persons together being referred to as "Relevant Persons"). In the United Kingdom, any investment or investment activity to which this announcement relates is only available to and will only be engaged in with Relevant Persons. Any other persons who receive this document should not rely on or act upon it.

The securities to be offered in the proposed equity offering have not been and will not be registered under the US Securities Act of 1933, as amended (the "US Securities Act") and may not be offered or sold in the United States, or to, or for the account or benefit of US persons (as such term is defined in Regulation S under the US Securities Act), unless registered under the US Securities Act or an exemption from such registration is available. No offering of securities in the proposed equity offering will be made in the United States.
*********

NOT FOR RELEASE, DISTRIBUTION OR PUBLICATION, WHETHER DIRECTLY OR INDIRECTLY AND WHETHER IN WHOLE OR IN PART, INTO OR IN THE UNITED STATES, AUSTRALIA, CANADA OR JAPAN

Royal Delft Rotterdamseweg 196, 2628 AR DELFT  The Netherlands  Telephone +31 (0) 15 251 2030  Telefax  +31 (0) 15 251 2031
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